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PREFACE TO THE THIRTY-FIRST EDITION 


fifth wartime edition of this annual review is written at a time much 
more propitious than its predecessors. Though the end of the war as^ 
a whole may not yet he in sight, the strength of the United Nations has 
now grown to siicJi proportions that there can be only one end to the con- 
flict — thV utter defeat of the remaining Axis Powers, Germany and Japan, 
for tlvs elimination of Italy as a factor in the enemy camp .was one of. 
the main achievements of tlie year 1943. It opened j»ropilitJUsly enough, 
with a distinct turn of the tide in the western, or European, theatre. 
Germany’s failures at el Alamein and Stalingrad were the precursors of a 
succession of defeats for the enemy which led up lo their complete expulsion 
from North Africa, the reopening of the Mediterranean to Allied shipping, 
the first assault on the European fortress by landings in Sicily and Italy 
and the virtual withdrawal of the German military machine from Russian 
territory. These were outstanding achievements in themselves, but the year 
closed in an atmosphere of justifiable hope of still better things to come — 
the launching of a second front against Germany from the west, while tlie 
maximum pressure continued to be maintained in the east and the south, 
coinciding with the aerial devastation of her war potential, growing resist- 
ance within the occupied territories and increasing difficulties on the home 
frfjiit. A combination of factors which could have only one ultimate result; 
forcing her to sue for peace unconditionally or being overwhelmed within 
the confin€*s -of her own borders. 

• The defeat of Geimany, thougli given first priority, has not led to for- 
getfulness of the urgent necessity to hit back hard at the other aggressor, 
Japan, before she can fuithcr consolidate her position in the territories she 

’ has overrun. The eastern, or Pacific, theatre has also witnessed a turning 
of the tide, even though it is moving less swiftly. 'The close of a historic 
year finds Japan being pushed back steadily'^ in the south-west Pacific and 
facing the launching of heavy blows from all the four ijoints of the compass. 
In the plans for these blows India has occupied an important place, and in 
their delivery she is likely to play an. even myre prominent “part as the 
main Allied base jn the Far East and the headquarters of the South-East 
Asia Command. She has successfully survived the threat of invasion which 
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'loomed so menacingly about twelve months ago and is poised for the major 
counler-oflfensive aimed at freeing. Burma and opening the road to China, 
and thereafter leading to the heart of Japan itself. 

Normally, these developments would have resulted in a vast stepping 
up of business activity in this country. There has been an improvement, 
but its scope has been circumscribed unfortunately by internal developments 
of a serious character. Flood and famine have caused widespi'ead suffering 
and serious dislocation of the country’s economy. That tliese e\ents did 
not have more serious repercussions on business activity as a whole must 
be ascribed to three main reasons. Firstly, steady exiiansioii of th^ activi- 
ties of India’s war supply organisation until, towards the tdosc of the year, 
peak production had been achieved in a number of directions and substan- 
tial reserves built up. Secondly, the gradual introduction of a succession 
of control measures to eliminate speculative activity and maintain price 
levels witliin reasonable limits in view of the impending prospects of 
industry being enabled to tui'n to tlie production of consumer goods. And 
thirdly, tlie easy money conditions which have prevailed. Efforts to canalise 
a large proportion of the surplus purchasing power available into war loans 
met with some measure of success, though not quite as much, perhaps, 
as had been anticipated. This is apparent not only from the widespread 
controls which it became necessary to introduce but more particularly from 
a survey of stock and share markets. In spite of the fact that forward trad- 
ing in shares was stopped and new capital issues brought under strict con- 
trol, there was a great deal of speculative business on all stock exchanges 
at prices which showed a more or less steady rise througliout the year, and 
the capital control organisation was swamped with applications for sanction 
of new flotations. “ Capital’s ” Stocks and Shares Index (August, 19.39= 
100), for insstance, for Variable Yield Securities rose from 170.9 in January 
to 214.8 in December, with a peak of 216.9 in November. The index 
for Government Securities over the same period rose from 99.4 to 102.2, 
and that for Preference Shares from 111.9 to 12.3.9. The improvement 
in gilt-edge and preference shares was steady, and minimum prices of the 
foi-mer were raised accordingly. Variable-yield securities, however, were 
not quite so fortunate and suffered occasional setbacks, particularly in May, 
July and December. In the closing months of the year speculative busi- 
ness showed a considerable increase; so much so, in fact, that it became 
evident that measures might be taken by Government to introduce a curb. 
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The introduction of the Prize Bond scheme may . provide a solution by i 
taking some of the “ hot ” money off the market, but it is too early as 
yet to be sure. It is reasonably certain,- however, that the 1944 prospects 
for Indian business are distinctly good and, ’barring a major calamity, that * 
the steady progress of 1943 ought at least to be maintained. 


The Money Market. — We have already referred above to the easy 
conditions prevailing on Ihe money marker throughout the year, but 10 
emphasise the fact it mav be mentioned tlial both short-term and.'fong-term . 
money rates were quoted nominally right tlirough with lenders over, and that 
even normal seasonal lluctuftions were absent. . The steady increase in war 
purchases, both by the Indian Govei'iiment and on bejialf of the United 
Nations, was the principal reason, and it led to an increase in the note 
circulation from Rs. 578.24 crores on 3rd January, 1943, to Rs. 828.57 
crores by the 24th December. Half way through the year it was apparent 
that inflationary influences were making themselves felt, and since that was 
realised and accepted there has been a slowing down of the expansion 
process as Government borrowing has increased and the various avenues for 
the utilisation of these additional funds have been brought under control. 
The extent of this borrowing is of interest, for it indicates that the sound- 
ness of the Government ol India’s credit has suffered no setbacks on account 
of the war, and tliat her financial problems are being handled satisfactorily. 
From the beginning of the war until July, 1943, the total borrowings of 
tlie Government of India amounted to Rs. 375 crores, at an average rate 
of 3 per cent, on a long-term basis. At the same time short-term borrowing 
ov«w the same period also increased and Treasury Bill outstandings at the 
end of July, 1943, totalled Rs. 126 crores, against only Rs. 34 crores on 
the eve of the war. Finally, there are sterling credits — a much-disputed 
question — ^whicli have risen to such an extent on account of British war 
purchases. in this country that not only has the whole of India’s sterling 
debt of Rs. 469 crores on 31st March, 1939, been wiped out, but a credit 
has been built up which should come in useful if and when India’s post-war 
reconstruction plans have been finalised, particularly if, as seems likely, 
she is prepared to participate in future international monetary stabilisa- 
tion schemes. By far the most striking evidence of the financial benefits 
which India has derived during the war years, however, is the fact that 
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she has been able to develop her defence services and industrial potentia- 
lities to a degree which would have been regarded as impossible only a 
few years ago at the expense of an increase of only Rs. 86 crores in her 
total public debt up to 31st 'March, 1943. Though the gap between 
revenue and expenditure has continued to grow since, and the Finance 
Member may have very difi’erent figures to present in his forthcoming 
Budget, the remarkable change which has come over India’s financial status 
promises to endure. 

In tliese circumstances, it is not surprising to find tliat llie^’e has been 
a considerable development in- the banking facilities in the country, and 
that the year under review was one of steady progress and expansion for 
banking undertakings. Deposits showed an increase of something like 
Rs. 200 crores, and though a large proportiorl^of this inevitably found its 
way into Government loans and disproportionately large cash balances were 
maintained, advances and bills discounted also showed a marked increase. 
This phenomenal growth in banking might be a source of anxiety were it 
not for the fact that the Reserve Bank is obviously keeping a very close 
eye on developments, to see that they proceed on sound lines in full accord- 
ance with the best banking tenets. 


The Jute Industry. — In 1942 the three main problems of the 
industry were loss of markets, transport difficulties and the unbalancing of 
production on account of war orders. Although tlie last-named difficulty 
was largely overcome in 1943 as the result of total burlap orders from the 
U. S. A. for 82 crores yards and a somewhat better demand from certain 
Empire countries, new problems arose in connection with the requisition- 
ing of mills for war purposes, finding food for labour, shortage of both 
inland and ocean-going transport and the drastic curtailment of 
essential coal plus a deterioration in the quality of such as was 
available. The I. J. M. A. was called upon to devise and introduce a num- 
ber of measures to obviate speculative raising of prices in connection with 
the American orders, and the fixing of maximum prices both for the 
purchase of raw material and the sale of manufactured goods gave promise 
of achieving this aim when the coal shortage became really acute as. a 
result bf flood damage to rail communications and all these carefirlly laid 
plans went awry. In consequence, the year’s production was below normal 
and some of the shipping space available for the American order went 
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abegging as a result of the goods not having been manufactured. The 
future outlook is uncertain, for it depends upon a number of factors which, 
at present, are somewhat incalculable. - Most uncertain is the supply of 
the raw material, which shows a tendency to fall as labour costs increase, 
and the probable accentuation of transport difficulties as the Burma -offen- 
sive develops. Rumours are prevalent of the Unilcd Slates Government 
intending to place another large order for hessian this year, and it is now 
apparent that the competition of sul)slitules has been consideralily 
exaggerated- It is unlikely, liowt'vci*, lliat the other prol)Iems Avhich the 
industry faCes will he overcome com|)lelely until a Tier iht' war. Posl-war 
piosjject*!, on llie olher hand, are hy no mean:r» gloomy. The pile mills 
have largfe reserves to call upon for purjmses of rec‘onstrucl ioli and are 
handling tlieir finafic.es judiciously with an eye in ihe ruliire. 

sH sji * * 

TiiF Coat. Jndustkv. — ^llie railways aie the coal indns1ry‘*s Ix^st 
cnslomer, and it might reasonahly liave hven expected that with tlu' apparent 
increase in !*ailwa> traffic their reqniixaiUMils of coal would increase*. In 
point of (aeU this has jiol heen the ca'^e., peihaps foi I iniatedy. as eoal raisings, 
(;vefi ihoiigli it is inipossihle to Ix^ ealegori<*al in the al)-.enc(' of figures whii‘h 
aie no iofiger made available, have almost ceilainly heeai on a lovv(*r scale 
than in jm'vious years. Labour shorlagf* has l)('e*n the |nineipal cause, 
for military projects offering iiigher wages proveal an irresistible attraeMion. 
So aenlc did this jirohlem become towards the cIom* of the y(*ar that lh(' ban 
on the em])loymenl of women nnclergi onnd was lifted, and (h)v<‘j nrnent 
inslitiiled discussions with tlu* e'olliery owners on means wherel>y produc- 
tion tx>nld he inereas(Ml. In return for a lahonr welfait* selieim', of wide 
scope, to he fiiianeed from a cess, Govm'mnenI have' instituted a system of 
Ixyiiis payments lo cover prodiu’tion in <‘xe,ess of fix<'d limits, lhi> bonus to 
he exempted from liability lo K. P. T. Tlune is no gainsaying that ihf* 
industrial demand for coal lias increased cnormoiisly, hut it has not heen 
c^rsy to meet it both on accfuint of the irregularity nf raisings and the diffi- 
culties of .effecting despatches in the ahsciu'-e of sufficient wagons. Although 
the price of coal has shown a steady improvement, so much so in fad that 
but for the other setbacks the industry might wcdl have heen e'njf>yirig a 
•regular boom, the costs of raising have also increased and replacement of 
machinery is becoming more and more difficult, while the fai rly •suhslan- 
tial export demand for high quality coal has virtually disappeared. The 
latest measures adopted for increasing production, to which reference has 
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boon made above, may well resiiJl in inducing a leniiiorary all-round pi'os- 
perily in the immediate future, taking a longer view of tlie industry’s 
prospects, it appears safe to assume that higher prices have come to stay 
and that all wTdl-rnn colli(‘rje>>, wlien the present high level of wartime 
expemliture returns to nonnal, wdll cMijoy a period of steady prosperity. 
Government’s decision lo dcn^elop and increase ihe output of their o\vn 
collieries is the only possible luindicap. tluuigh even this may be offset by 
the largt'T demand from private industry. 

if; Jfc :k af: 

The CorroN iNniiSTuv,- -'rhet wartime })rospcrity of the cotton textile 
indusiry showed no signs of falling off during the year 1943, and this de-.- 
pite the fact that a eompreluaisise i*ontrol was established in the latter half 
of the year whicli brought down the greatly inflated prices of piecegoods to 
more reasonable levels. These eontrol measures are still being adjusted 
and amended as tlicir defleienc ies become apparent iji actual ])racli{T, and 
that they are likely to continue for some time is evident on even a cursory 
examination of the very strong stalislic'al position of the industry. Govcni- 
menrs standard cloth scheme aceoimls for 50 per (Till, of the cotton milb-" 
output and another JO per cent, is devoted t(^ meeting defence requirements, 
leaving only 40 per cent, for normal civilian ctmsumplion. The last-named, 
ever since the exhaustion of imjiorted stocks and the slojipage of replacements 
from Lancashire owing to sliipping scarcity and from Japan on her (‘!ilry 
into the war, has growui cnoirnously, as have demands from the sl(‘adily 
expanding markets in the Middle East. The Indian mills, indeed, are 
hard pul to it to-day to meet the orders they are receiving, and from this 
aspect the Government's reported intention of ex|)aiidi»ig production hy 20 
per (‘ent. by a process of rati(3nalisation appears to lie justified, even though 
it is difficult to see just bo\v it is to be aebieved witliout overworking 
machinery already under a strain, and }>lacing a heavy burden on the indus- 
try for renewals and repairs when the war is (^ver. For the moment, the 
cotton industry is making hay while the sun sliines, and it is shining very 
brightly indeed. It is unfortunate' that the milhiwners, or at least a good 
many of them, have built ii]> a reputation for profligacy with profits during 
good years and for wisliful thinking and some whining in the bad. These 
are good years and <T>tlon mill dividends are on the up grade., in spite of 
the fact ‘that some 80 per cent, of iht^ total collections in E. P. T. aie derived 
from this industry. It would be foolish for them to close their eyes to the 
fact that their present prosperity is duq almost entirely to fortuitous 
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circumstances arising out of the war, and tliat in the post-war world they will 
be called upon to meet competition which is now entirely eliminatgd. • If 
they can l^iiiJd now so as to l)C able to meet it, ihe industry need ne'ver again 
pass through the over-production d.oldrums From which tiie war rescued it, 
lor although tlie disli ihution ol its oiit])ut is strictly coiilrolled, it has derived 
behefits in the devc]o]>nient ajid iniprov luncml of essential imligenous I'aw 
materials, etc., ol at least equal ^alue. Th(^ extent to which it utilises 
those benefits and conserves its resources to-day will determine its future. 


The 4^eanti\(; Indhsiihes. — Te a is undouhledly India’s cli'ief plant- 
ing industry, and coffee and rubber come a vei v bad second and third. 
The year 1943 was not <|uile so good a pcriod*for the tea industry as was 
1912, for although exports through the Biili^li Ministry- of Food at a basic 
j)iice*j)lus an allouance lor i^(‘J*ea^ed costs of production were maintained 
at a ri'asonahly high l<'v<d, production s1iow<h 1 some decline owing to the 
)}aucity of fertiliser supplies. In consecjuence, the tea available for in- 
l(n*nal consumption showed a drop in ipjanlity, and in the absence of the 
pt'ciiliar circumstances w'hi<*h caused pri<*e.- to rise to peak levels in 1942, 
there was a steady <1(^*1 ine in juices — a dc<iial)le development in that it has 
jmL an end to sjjcculaliun and hoarding, whic h ihrealciied to do the industry 
irreparable damagi*. India's lea output in 1943 is eslimati^d to liave been 
535 million Ihs., of which ihe 110 pei* c*cnl. exjiort (|uota lepresentcd 421.56 
million ll)s., leaving some 114 million ll)s. for inttunal consumption, which, 
though a good way ahead of the 1911 consunii>tion, is probably short of 
the greatly incroaseil demand resulliiig from defence re<juirements- Basi- 
cally, however, the Indian lea industry is sound and can look fonvard to the 
future with a large measure ol coiifidetice. It is assured of a steady 
demand so long as the w^ar lasts and an incucui'-.ed demand wdien it concludes 
cUid until the Netherlands Fast Indies gardcais i-an he rehabilitated. 

The' coffee industry, thanks to its efforts at stabilisation, expeiienced 
a good yt*ar, though production was maintained, it is estimated, at about the 
level of tlic previous year, namely, 15,000 tons. Prices, however, 
have been exceptionally high in spit<' of the efforts of the Coffee 
Controller to bfing them down to more reasonable levels in older *to main- 
tain, if not to increase, tlie internal demand, which <*onsumes over 12,000 
tons of the total production, leaving slightly over 2,000 tons for export 
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markets. Tlic work of the Indian Ct>free Board has yet to be developed 
lo its f^ill pilch. Wlien il is, llie Indian coffee industry should make a 
considcrulde advance. 

India’s riibhcir itidusliy also is a small affair, bul it has an importance 
lo-day out of all proportion to its size lor the IJiiiled Nations’ sources pi 
natural rubber sup])ly arc strictly limited. Output during 1943 was 
esiiniattid to aniounl to something like ltl,50() tons, but only as a result of 
slaughter lapjiing — to encourage which Covernment wan-e obliged to offer 
<‘oin]»ensation to the planters on an acreage basis, since il reduces tlie pro- 
diielive life of the tree very epnsidcrably. The complete production of 
the Indian industry is consumed locally and piiichased by C/OV'ernment, 
who raised their purchase price during the year, as a result of representa- 
tions by the planters, lo a level more commensurate with the price paid for 
rubber in Ceylon by the Lfniled Kingdom. Kveii so, however, the industry 
was none Uk) well placed, for labour costs rose during the year and food 
for labour was very difficult to st*t;ure. Despiti; the partial success which 
attended the search for olhei latex ]>roducing jdants, the future prospects 
t)f the Indian rubber industry, providing replanting is carried out assidu- 
ously and ])roduclion costs are lowered, seem assured, for it has gained 
much benefit Irom the establishment of an internal market capable of 
consuming its complete output. 

J): S|c * 

Thk Sugar iNtinsTKY. — In spile of the many vagaries through w’hich 
the. sugar industry passed in 1913, it continued lo attract the attention of 
investors, and the reason is undoubtedly to be found in the fact that* by 
8 gradual process of evolution the industry is being forced lo rationalise 
in spite of itself, and il was only its failure to do so in the jiiist which 
involved it in one crisis after another. The strict control imposed during 
the year had a genei'ally beneficial effect, and in spile of a widesprea^d 
shortage of cane, following on the high prices for gut\ total production 
reached a figure of 1,075,000 tons, or only 170,000 tons short of the peak 
production of 1939-40. Even so, this figure with the carryover of some 
125,000 tons hardly sufficQd lo mei^i the exjianding demand, and exports 
Icll to the insignificant figure of 15,000 tons. Thanks to the controlled’ 
distribution and the co;oper&tion of the railways, quite an amazing feat in 
view of wagon shoilage attd other diffa'iilties, despatches from factories 
averaged between 65,000 and 70,000 tons «a month, and, more iinporlanl 
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still, factory stocks were denuded on a proportionate basis. The prevail- 
ing price of Rs. 14-13 per maund is much too high for normal tin\es and 
though possibly justified under existing circumstances and as a means of 
eliminating the dangerous black markets which sprang up before the con- 
trolled rate was raised from ils initial level ol Rs. 11-12 per maund,* it is 
to !je hoped that in the interests ol the industry itself it will be leduced 
as Governments complete anti-inflationary nu^asines come into force. 
■\Vhile it is true that production c!osts have risen, particularly the price of 
cane, it is also true that the average re.(‘overy rale has risen to o\er 10 per 
CGiil., and should go higher as ihc rosulls of local research are pul into. 
elTect. Gane supplies arc lik<‘ly lo he the 1ndus\ry's main prohlefu in the 
imitjcdiale fulurc, more parlicularly , perhajjs, in Bihar, although even here 
control is making itself fell. India's caiie-ernshing factories are capable 
of a much larger total output, and with the Netherlands East Indies likely 
to be out of the maikel lor some time, iImmc is Mv> reason why Indian sugar 
should not find rea<ly Tuarkets in the Mi<411e East. ‘If, however, the indus- 
ti'y cuimol adjust itself to pro<lncing more ecoiiomieully— -and that is the 
danger t>f the pn'senl high jjnee — it w'ill once again he obliged to sliellev 
behind tariff walls and content itself with llie inlej-nal market once world- 
wi«le competition is restored. 

H: 

Miscellajnkol s. - lieasons of ])a])ei- economy restrict ns giving as full 
a survey as we should like of the remainiug avenues for investment in this 
<;ounlry, but the review would not he taunplete witliout at least a passing 
reference lo the, growing ii'on and steel industry, whose development has been 
so greatly acceleiated as a result of the war and whose future prospects, in 
view of the enormous expansion in Indian industrial activity as a whole, 
nui«l he regarded as very promising. The same remarks might he applied 
lo tlie engineering works, some of whose major problems, such as the 
difficulties of securing machine tools and trained labour, are likely 
to- he met, at least in part, by the building up of an indigenous machine 
tool industry and the good progress being made with the Bevin Training 
Scheme and its corollary in this country. On the other hand, the Paper 
industry has been severely handicapped by lack of raw inatcj’ial, foi‘ bamboo 
is being put to a growing variety of uses, and a large proportion of its 
production lias been reserved for Government use. Tby rest has been bovered 
by a strict control of prices and of qualities. Cement production has also 
been mainly on Government accqunl and under control, but capacity here is 
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Ijoing well inaintaiiiccl,. and should find a ready outlet as soon as defence 
requirtyrienls arc coin])leled and ilie induslry can return to producing for 
normal civil requirements. Railway earnings as a whole have been un- 
usimlly good during the past year, and so have those of the inland shipping 
companies, but they have been handicapped to a large extent by inecling 
defence needs and must inevitably face heavy replacement costs at a la'ler 
date. As might have been expe.cted with the enormous increase in the 
spending power of the people as a roult of greater employment and higher 
wagjes, insurance coni])anies have experienced a regular bootn year and it 
looks like continuing, and so have all luxury trades such as caferers, hottds 
and providers of entertainment.' Perhaps the industry which hasonade the 
most remarkable progress, bowever, is the chemical and pharmaiaMilical 
industiy, which has not only developed the piodiu'lion of some heavy chemi- 
cals to meet itidnstrial needs, but i)roduced innumerable substitutes for 
drugs and toilet preparations which cannot now be imported, and this to a 
rtandard which is creating a market likely to be retained. 

In conclusion, we might mention that eveiy effort has been made to 
ensure tliat the facts and figures given in this publication are c«)rrect in 
every detail. Nevertheless, in a compilation of this magnitude it is impos- 
sible to guarantee this, and we cannot therefore accept resjjonsibility for any 
errors. Once again our grateful thanks are due to Managing Agents, 
Secretaries and others whose co-operation and assistance have enabled us 
to present the information contained in this book, and we trust that iheir 
labours and ours will be found of value t(» the investing ])ublic. 


7lh March, 1944. 
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Cannanorc, Koilpatti, Tirunclveli Town, Narasaraopet and Ernakulam 

Authorised Capital Rs. 1,00,00,000 

Issued and Subscribed Capital . . „ 60,09,000 

Paid-up Capital as on 1-11-1943 . . ,, 28,80,000 

Reserve Fund . . „ 29,00,000 

DeposiU as on 26-11-1943 . . 8,14,00,000 

ALL KINDS OF BANKING BUSINESS DONE. 

N. GOP ALA IYER. . 
Secretary. 



( xli ) 
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Tie MTIOUL BANK of INIU, Lto. 

{Incorporated in the United Kingdom.) 

BANKERS TO TBE GOVERNMENT IN KENYA COLONY AND UGANDA. 

Subscribed Capital ... ... ... £4,000,000 

Paid-up Capital ... ... ... £2,000,000 

Reserve Fund ... ... ... £2,200,000 


IiEAD OFFICE 

26, BISHOPSGATE, LONDON, E.C.2 


Calcutta. 

Bombay. 

Madras. 

Karachi . 

Lahouk. 

Amritsar. 

Dkjjh. 

C AWN PORE. 


* BRANCHES : 


TnxicoHiN. 

Aden. 

1 

Rntehbb,. 

ConniN. 

‘Steamer Point, Aden. 

Kampala, 

Chittagong. 

Rangoon. 1 enomy 

Zanzibar. 


JlNJA, 

y occupied 

Mandat. AY. J Territory, 

Mombasa,^ 


Tanga, 

Cor^oMuo. 

Nairobi, 

Kenya 

I)ah-e8- 

Kandy. 

Nakuru, 

Colony. 

Salaam, 

Nuwara -Ef jya. 

Kisumd, 


Mwanza, 


IT^anda. 


Tanp:apyik:i 

T«*rritory. 


CURRENT ACCOUNTS are opened and FIXED DEPOSITS are received 
on terms which may be ascertained on application. 

The Bank issues LETTERS OF CREDIT and transacts GENERAL 

BANKING and EXCHANGE BUSINESS of every description with the 
principal commercial cities of the world. TRAVELLERS’ CHEQUES 
are also issued payable throughout the world and accepted by LEADING 
STEAMSHIP LINES, IMPERIAL AIRWAYS and PRINCIPAL 
HOTELS. 

The Bank undertakes the recovery of INDIAN and BRITISH 

INCOME TAX and preparation of INCOME TAX RETURNS on behalf 
of its constituents on terms which may be learned on application'. 


Calcutta Office ; 104, CLIVE STREET. 



THE INVESTOR’S INDIA YEAR-BOOK 1943- 

(SUPPLEMENT) • 

Results of Companies published since the printing of the Book, 


COTTON. 


ANALYSIS OP WORKING. 


Madura 
Mills 
Co., Ld. 

Yoar 

ended 


Birla 

Cotton 

Spinning 

and 

Weaving 
Mills. L(l. 
llall'-year 
ended 


- ««-|JnnriM3. 


Bowreah 
. Cotton 
. Mills 


Co., Ld. 


Half-year 
ended 
Dec., 1943. 


Dunbar 
Mills, Ld. 


Half-year 
ended 
Dec.. 1943. 


Hangalorei 
Woollen, 
Cofloii 
and Silk 
Mi-lls 
fto.. 1«1. 
Half-year 
ended 
Dec., 1945. 


Bucking- 
liuin and 
Carnatic 
Co., Ld. 

Half-year 
ended 
Dec., 1945. 


CoUlIui 
Ijand and 
Mill 
(:o., Li'. 


Year 
LMided 
Dec., 1943. 


New (hi Y 1 

|New Great 

of 

KaHteru 

Bombay 

Spuiuitig 

Munu- 

and 

• f act u ring 
Co., Ld. 

Weaving 
, Co., Ld, 

Year 

Year 

< tmded 

ended 


Y)ec., 1943. Dec., 1943. 


Profit 

Depreciation * . • 
Reserve Fund . . 
Other Fund . . . 
Dividend Ordy. . . 
Dividend rate per 
cent, per annum 
Carried forward . 
highest and lowest 
price of shares . 


Us. 

Kb. 

Rs. 1 

Bs. 

Bs. 

Bti. 

Bs. 

Bs. 

Bs. 

97,93,026 

7,28.297* 

2,24,579ti 

1.91,285: 

13,55.904# 

19.7.1 .41111 

12.65,397 

15.95,1981 

13.«2,493*» 

5,00.000 

5.03,752 

1.00.000 j 

75,000 

6.48.404 

3,26,816 

3,83,099 

’336.599 

2,86.983 

£6.00.000 




1,50,000 


5,80,000 

7,20.000 

6,20,(KX) 



, M.OOO 

50.000 

4,75,000 

10,46.244 

25,000 

30.000 

55,423 

26.25.372 

1,60,000 

60,000 1 

76,000 , 

1,51,875 

5,57,744 

2,80,000 

3,00.000 

3.75,000 

30 

20 

20 

0 ! 

15 

12i 

10 

25 

25 

2,70,870 

5,83,805 

60,311 i 

58,182 

56,488 

1.12, 9C9 

10,552 

4,957 

28,707 

7U-61 

; 45-24i 

580-536 1 

284-257 j 

430-388 

315-290 

307-225 i 

527g-310 

552-345 


♦ Alter providing Rs. 17,75,000 for taxation, 
t After [irovldiiig Hs. 5,00,000 Jor taxation. 

* After providing Hs. 4,50,000 for taxation. 
I After providing Ks. 23,0Q,(K)O for taxation. 


11 After providing Hs. 65,00,000 for taxation. 
11 After providing Rh. 44,20.000 lor taxation. 
*• After providing Rh. 38,5CMH)0 for taxation. 


ANALYSIS OF WORKING. 



Kohiiioor 

Bombay 

Dyeing 

and 

Manu- 

facturing 

Svadcahi 

India 

Swadeshi 

Ldward 

Gokak 

David 

Dawn 


Mills 

Mills 

United 

Cotton • 

SasHoon 

Milks, l^d. 

Mills 

Mills 


Co.. Ld. 

Co,. Ld. 

MHIh, Ld. 

Mills. 
Co., Ld. 

Mills, Ld 


Co., Ld. 

Co., Ld. 


Year 

Co.. Ld. 

Year 

Year 

Year 

Year 

Year 

Year 

Year 


ended 

Year 

ended 

ended 

ended 

ended 

endt‘d 

ended 

ended 


Dec., 1943. 

ended 
Dec,, 1943. 

Dec., 1943. 

Dec., 1943. 

Dec., 1943. 

Dec.. 1943. 

Dec., 1943. 

Dec., 1943. ,Dec., 1943, 


Bs. 

Bs. 

Bb. 

Rs. 


Rs. 

Bs. 

Bs. 

Bs. 

Profit 

44,59.025tt 

33,66.904:: 

29,70.697*5 

94.68,549(ai 

77.11.336{f: 

16,%.r)69(</) 

15.63.358(p) 

25,58.849(7) 

5, 50, 508(9) 

Depreciation . . . 

7,91.117 

4,40,036 i 

5,00,(100 

30,00,000 

6.00,000 

13.00,000 

2.00,000 

20.50.000 

2,20,000 

Beserve Fund . . 

2.00.000 

15.43.000 

30,00,000 

58.51,612 

1,00.000 

5.00.000 

2,00,000 


Other Fund •. . . 

21,00.000 



100,000 


2,55.000 

8.98.081 

2.73.000 


Dividend Ordy. . . 

16,20,000 

25.09.800 

10,50,000 

25,00,000 

21.00.000 

3.20.000 

Dividend rate per 





15 

23 

35 per 


cert, per^anniini 

40 

40 

35 

m 

120 

40 

• 






1,47,525 


share 


Carried forward . 
Highest and lowest 
price of shares . 

1.(».873 

7,52,770 

55,230 

6,38,197(6) 1 

15.82,879 

20.956 

428-317 

1,41,695 

1,210-525 

1 

1,63,230 

1,715-1.000 

825-2871! 

984-605 

2.152^1.035 

670-445 

6i-2| 1 

1,950-1,250 


tt After providing Rs, 1,30,00,000 for taxation. 

+J After providing Rs. 2,79,00,000 for taxation. 

VS After providing Rs, 84,00,000 for taxation. 

(a) After providing Rs. 2,50,00,000 for taxation. 

(1) After payment of dividend on the Deferred sbaros 
, at As. 5 per share. 


After providing Rs. 2,25,50.000 for taxation. 

(d) After ]>roviiling Rs. 52,50,000 for taxation. 

(r) After providing Rs. 49,66.500 for taxation. 
if) After providing Us. 79,25,000 for taxation. 

(0) After providing Rs. 30.00,000 for taxation and E.P.T. 
Deposit. 



COTTON— contd. 

ANALYSIS QP WOBKINQ. 


1 

Finlav 

Gold 

Meyer 

Malabar 

Swan 

Century 

Spinning 

and 

Manu- 

facturing 

Lakhshmi 

Vishnu 


Mills. Jjd, 

Mohur 

Sassoon 

Spinning 

Mills. Ld 

Cotton 

Cotton 


Mills, Ld. 

Mills, Ld. 

and 


Mann- 

Mill, Ld. 



Weaving 
Co., Ld. 


facturiug 
Co., Ld. 



Year 

Year 

Year 

Year 

Year 

Co., Ld. 

Year 

Year 


ended 

ended 

ended 

ended 

ended 

Year 

ended 

ended 


Dec., 1943. 

Dec-., 1943. 

Dec.. 1943. 

Dec., 1943. 

Deo., 1943. 

ended 
Dec., 1943. 

Dec.. 1943. 

Dec., 1943. 

f 

Bs. 

Es. 

Bs. 

Bs. 

Bs. 

Bb. 

Be. 

Bb.' 

Pi'olit 

22,88.858(0) 

23,34.792(0) 

18,32,636(c^ 

3.47.679(d) 

16.40,948(c) 

45,60.434(0 

21,19,803(0) 

16,67,139(6) 

Depreciation . . • 


9,00,000 

16,357 


15,21,000 

7.509 

7,200 

HoBerve Fund . . 

1 12,26.000 

13.05.000 

*2,50,000 

2.20,000 

8,16,000 

21.24,000 

]2,(l0,000 

9,50,000 

Other Fund . . . 








5,84,250 . 

Dividend Ordy. . . 

10,00,000 

10,00,000 

■ 8.00,000 

1,20"000 

8.40.000 

11,48,994 

5.44,000 

Dividend rate per 


/ . ' 


85 


34 

34 

cent. i>er annum 

25 

40 

20 

20 

42 

(Jarned torwarf\ . 

81,584 

59,700 

1,44,370 

8,609 

9.978 

16,207 

4.20,p59 

1,40.149 

Highest and lowoBt 
price of shares . 

435-294i 


237i-l67i 

670-430 

406-268 

968-390 

1.750-1,110 

3,106-5i056 

1 


(a) After providiUK ItH. 
ib) After provicliriK Uh. 
(f) After providing Its. 
id) After providing its. 


• 

77.00,000 for taxation. 
80.75.000 Tor taxation. 
54,50,(K)0 for taxatioTi. 
13,10, 0<K) tor taxation. 


if) After providing 
if) After providing Kh. 
iu) After providing Kb. 
ih) After providing Kb. 


51.75.000 for taxation. 
1,37,00,000 for taxation. 

54,00,000 for taxation. 

60.50.000 for taxation. 


RAILWAYS. 


ANALYSTS OP WOllKING. 


! 

Ahmed- 

Arrah- 

Baraset- 

Buklitiar- 

Ghapar- 

1 

abad- 

Sasaram 

BaBirhat 

pur-Bihar 

mukh-Sil- 


PranteJ 

Light Ely. 

Light Ely. 

Light Ely. 

ghat Bly. 


Railway 
Ob.. Ld. 

Co.. Ld. 

Co., Ld. 

Co.. Ld. 

Oo.. Ld. 

1 

Year 

Half-year 

Half-year 

Half-year 

Half-year 

1 

ended 

ended 

ended 

ended 

ended 

1 

Dec.. 1943. 

S«‘l>t.. 1943. 

Sept., 1943. 

Sept.. 1943. 

Sept., 1943. 


Rb. 

Bs. 

Bb. 

Bb. 

Bb. 

Capital outlay . • 

38,67,667 

27,01,748 

27,04,256 

16A9.t02 

33,84,401 

GroBB earnings . ■ 

12.28,672 

3,62,129 

3,61,772 

241.873 

81,212 

Earnings per mile 

61 

per week .... 

265 

214 

267 

247 

PaBBcnger earnings 

6.79,930 

2,66,300 

2,49,555 

1,35,416 

24,215 

Goods earnings . . 

5,48,742 

94,376 

1,11,635 

75,167 

65,739 

Net Profit ..... 

2,70,534 

, 86,535* 

58,4331 

49,2691 

33,36811 

Share of flurplus 
profit paid to 
Government of 
India, or Dis- 


trict Board . . 


14,796 


8,292 


Reserve Fund . . . 

12,549 

32,000 

30,000 

24.869 

33.341 

Dividend 

2,50.000 

40,110 

28,104 

17,750 

Dividend rate per 

5T 

4t 

4t 

3it 

cent, per annum 

10 

Carried forward . 

10.880 

19,960 

65,031 

24A90 

19,062 

Highest and lowest 


77-63 

7649 

97-90 

price of shareB . 

920 790 

83-68 


* After providing Hs. 1,01,113 for taxation, 
t Iie*» Toe. . , _ 

II After providing Bs. 


I After providing Bb. 41,176 for taxation. 
I After providing Ks. 55,947 for taxation. 
20,909 for taxation. 


RAILWAYS.— contd 


ANALTSIS OF WOBKINO. 


, Shahdara 

Futwah- Howrah- Howrah- ! , (Delhi)- Bengal 
Islanipur Amta ^heakhalaj Saharan* jProvincial 
Light Rly. 'Lierht Kly. Light'Kiy.f pur Railway 
Co., Ld. Co., Ld. Co.. Ld. Light Bly. Co., J<d, 

T.A 

Half-year 
ended 
Sept... 1943. 


ended ended | .... 

Sept.. 1943. Sept., J-943.iSe.p1 


eiiaea ,, 

1943 Mar.. 1943. 


I 


Capital outlay . . 
Gross earnings . . 
EarningH per mile 
per week .... 
Passenger earnings 
Goods earnings 


Be. 

19,44.^»a6 

1,02.378 

. 145 

. 77.660 

23.715 


Ks. 

38.13,534 

6,84,672 

598 

5.59.153 


Bs. 

9.81,730 

1.56.294 

• 300 
1.05.180 
19,515 


Bs. 

52.84,218 

9,74,834 

405 

6,25.658 


Net Proht .... 

• 12;813 i 

1.56,73611 

• 24,9V^** 

2.i8,890tt 

Share of surplus 

profit paid to 
► government of 

India, or Dis- 

triflt Board . . 


34.394 i 

953 1 

80,783 

Reserve Fund . . 


98.500 1 

1 15.00a ' 

80,000 

Dividi^nd .... 

12.365 

23,667 

i 8.875 

1 

70.469 

Dividcinl rate per 


cent, per annum 

3it 

4t 

' 4t 

m 

Carried forward . 

7,242 

( 25,628 

1 10.997 

41,778 

Highest and lowest 
price of shares . 

94-89 

108-97i 

1 .8-75 

2i6i-201 


Bb. 

11.56.993 

1.27,614 

74 

78,285 

27,467 

24,330 


-12,140 

li-X 


t Let 


,esH Tax. 

.Iter providing Rs, l.,29,999 lor taxation. 


*• After i»rovidiiig Rs. 20.625 for taxation, 
11 Alter providing Bs. 2,62,932 for taxation. 


MISCELLANEOUS COMPANIES. 

ANALYSIS OP WOKKINO. 


Profft . . . • 

Depreciation - 
Reserve Fund 
Other Fund - 
iJividcnd Ordy. 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares 


Bhartia ! 
Electric 
Steel 
Co., Ld, 

Hen gal | 
Flour ! 
Mills 
Co., Ld. 

Karan- New India 
pura i luvest- 
Dovclop- 1 ment Cor- 
raent poration 

Co,. Ld. I Ld. 

Textile 
Maclunery 
CoriKira- 
tioii, Ld. 

United 

Flour 

Mills 

Co., Ld, 

Year 
ended 
Dec., 1943. 

Half-year 
ended 
Dee.. 1943 

Half-year ; 

ended 1 
Ih'o.. 1943. I 

1 

Tear 

ended 

Dec., 1943 

Year 
eiide.d 
Dec.. 1943. 

Half-year 
ended 
Nov.. 1943 

Bs. 

Be. 

Ba. i 

Bs. 

Rs. 

Bs. 

4.13,949* 

2,01,400 

1 46,118t 

1 

1 

-26.323: 

1,45.108 

‘ssiixM) 

: 7.47,351§ 

1 2,97.178 

i 3,25.000 

1 

56.454'1 

8.000 

10,000 

2,00.000 

'45.000 

j 

"93,'264 

1 75,000 

18,750 

10 

28,321 

m 

52,676 

—34.381 

* 

24.3J3 

j 5 

i 68,342 

1 

25 

11,588 

18133 

29i-15i 

1 183-123 

i 774-64 

1 223-10 

308-27i 


Wefitern 
India 
Match 
Co.. Ld. 


Year 
ended 
Dec.. 1943. 


Bs. 

28,50,604f 

6,30.472 

15,00,000 


9,24.000 

12 

60.666 


* After providing Ks. 7.50,000 for taxation, 

t After providing Rs. 1,71,000 for taxation. 
t After providing Bs. 60,000 for taxatiop. 


After providing Rs. 1.42,000 for taxation, 
ii Aft^r providing Bs. 90.164 for taxation, 
f After providing Rs. 80,00,000 fop ta^^ation, 



SUGAR, 


ANALYSIS OP WORKING. 


Nawab- Belsund 

aaiij Sugar 

. Sugar Co., Ld. 
Mills 
Co., lid. 

Year Year 

ended ended 

Oct., 1943. |Sept., 1943. 


Profit 

depreciation, ctte. 
Ileaervo # Fund . . 
Other Fund . . . 
Dividend Ordy. 
Dividend Date per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 

' Subject to provision for taxatiop. 


Bb. Bb. 

10.66.011 2.75, 342t 

1,86,101 1.79,600 

2.39,910 

20 

8,15,000* 4,238 

412*300 1^-6{| 

1 After providing Bb. 4,60.000 for taxation. 


JUTE. 


ANALYSIS OP WORKING. 



Alexandra 

Qondal- 

Chita- 

Presi- 

Belvedere 

Empire 


Jute 

para 

valsah 

dency 

Jute Mills 

Jute 


MillR, Ld. 

Mill. • 

Jute Mills 
Co.. Dd. 

Jute Mills 
Co., Ld. 

Co., Ld. 

Co.. Ld. 


Half-year 

Year 

Half year 

Half-year 

Half-year 

Half-year 


ended 

ended 

ended 

ended 

ended 

ended 


Dec., 1943. 

Dec., 1943. 

Dec., 1^. 

Dec.. 1945. 

Dec., 1943. 

Dec., 1943. 

Nuinher of looms . 

446* 

6io: 

500(o) 

400(c) 

820(e) 

50org) 

Profit on nianufac- 

Rs. 

Rs. 

Bb. 

Bb. 

Bb. 

Bb. 

ture 

- 1,12,849 

7.60,417 

12,85,022 

—1,74.979 

-2,74,214 

2,42,681 

Profit per loom , . 

- 253 

1.246 

2,570 

-437 

-334 

485 

Debenture interest 
Interest, Commis^ 

12,750 


24.000 

16,000 

L04.404 

17,880 

810118 , etc. . . . 
Net profit for half- 
year after sun- 

51,602 

5.57.151 

9,18.768 

82.933 

145,078 

dry adjustments 

44.245t 

3.33.654S 

3.43,387(b) 

-53.B94(d) 

l,06.127(f) 

l.l6.358(bl 

Depreciation . . . i 
Amount set aside 

50,000 

1,50,000 



60,000 

for Reserves, etc. 
Dividend on Pre- 



1,20.000 


24,500 

35,000 

ference shares . 
Dividend on Ordi- 

31,500 


17,500 


nary shares . . . 
Rate tier cent, per 

30,000 

2.70,000 

50,250 


1.40,000 

30,000 

annum 

Balance carried 

10 

25 

io 


20 

10 

forward .... 
Highest and lowest 

14,323 

39.121 

32,583 

4.002 

81,180 

13,888 

price of shares . 

' 296i-195 

1,462-1,200 

26^-23) 

71-54 

522-479 

34i-30 


• Sacking 150. Hessian 296. 

t Includes Rs. 17,978 profit on Bale of Investments. 

Rs. 25,000 transferred from Reserve Fund. 

I Includes Rs. 2.41,666 transferred from Reserve Other 

(a) Sacking 376. Hessian 124. 

(b) After providing Rs. 7,75,000 for taxation. 

(cl Sacking 162. Hessian 238. 

(d). Includes Rs.« 2,15,000 being adjuBthqent of provision 
for taxation. 


Rs. 1,80,000 transferred from Taxation Reserve, 

4 Sacking 197. Hessian 413. 
Funds and after providing Rs. 1,11,278 for taxation. 

(f) Sacking 219. Hessian 601. 

(f) Includes Rs. 4,75,000 being excess provision for 
taxation in previous account. 

(a) Sacking 205. Hessian 295. 

ffc) 4^t;er providing Bs. 30,000 for taxation. 



JUTE, — oontd. 


AM^TSIS OF WOEKINQ. 


Number of looms . 

Profit ou manufac- 
ture 

Profit per loom 

Debenture intere&t 

Interest, Commis- 
sions, etc. . . . 

Net profit for half- 
year after sun- 
dry adjustments 
^ Depreciation . . . 

Amount sot aside 
for Reserves, etc. 

Dividend on Pre- 
ference shares . 

Dividend on Ordi- 
nary shares , . 

Rate per cent, per 
annum , . . . . 

Balance carried 
forward . . . . 

Hif^hest and lowest 
price of shares . 


Kelvin 
Jute 
Co.. Ld. 

Half-year 
ended 
Dec.. 1943. 

Nellimarlaf Bodrah 
Jute Mills Jute Mills 
Co... Ijd. Co., Ld. 

Half-vear Half-year 
ended ended 

Dec.. 1943. Bee.. 1943. 

Calcutta 

Jute 

Manufac- 
turing 
Co., Ld. 
Half-year 
end€‘d 
Dec-. 1943. 

Alliance 1 
Jute 
Mills 

Co., Ld. 
Half-yiiar 
ended 
Jan.. 19'M. 

New 
Central 
Jute Mills 
Co.. Ixi. 
Half-year 
ended 
Dec., 1943. 

703(i) 

Rs. 

316^k) 

Rs. 

401(m) 

Rs. 

502(p) 

Rs. 

1.264(r) 

Rs. 

709(t) 

Rs. 

2,44.226 

347 

8.37.817 

2.651 

11,250 

1,08,425 

270 

19.000 

2.59.159 

510 

47,850 

13,92.702 

1,101 

—1,95,629 

275 

1,63,914 

5,82.087 

69.790 

62.403 

10,15,2,39 

94,124 

1,56.941 tj) 
75.000 1 

2.45.167^7) 

75.000 

91.272(n) 

60,000 

1,52,455 1 
68.203 1 

3.79.243(s) 

1 1,00,000 

l,08.609fu) 


95,000 



46,917 


35.000 

15.000 

35,008 

19,500 

45,000 

49.000 

87,500 

56,250 


50,000 

1,87,500 

• 78,750 

25 

15 


20 

25 

15 

66.237 

25.044 

37,978 

■ 46,941 

28,085 

54,4.57 

696-630 

263-232 

16M3 

36i-3H 

472-363 

589-347 






(i) Sacking 309. Hessian 394. 

(a) Aft<er providing Rs. 40.0{K) for taxation. * 

(fc) Hessian 55. Sacking 261. 

(l) After providing Us. 4,90.000 for taxation 

(m) HoRsian 201. Sacking 200. 

(n) IncludeH Its. 70.000 transferred from taxation 

reserves. 

(p) Backing 102. Hessian 400. 


(r) Saoking 467. Hessian 797.. 

(.s) Aft(u* providing Rs. 7,62.112 I’or taxation, 

(1) Sacking 270. Hessian 459. 

(«) Inclndes Rs. 2,35,000 being excess provision for 
luxation in previous account. Rs. 40,(XK) estimated 
lax refund recoverable and Rs. 1,00,000 transferred 
from dividend equalisation fund. 


BANKS. . 

ANALYSIS OF WOEKINO. 


I Habib Union Bank of 
(Rank Dd. Rank ot Raroda, 
India. Tid. l.sl. 
Year Year Year 

ended ended endeti 

Dec.. 1943. (Dec.. 1945. Dc*c.. 1943 


Central 
Bank of 
India, Ld. 
Year 
ended 
Dec., 1943. 


Rs. Eb. Re. Rh. 


Capital paid up . 
Reserve Funds, etc. 
Deposits, etc. . . . 
Net Profit . . . . 
Transfer to — 

Reserve Fund . . 
Other Fund . . . 

Dividend 

Rate per cent, per 

annum 

Carried forward 
Highest and lowest 
price of shares . 


50.00.000 1 

2.00. 000 i 

3.07.74,061 

5,49. 613* 

1.00. 000 I 


1,75,000 

7 

2,36,664 


39.90.000 

14.25.000 
4,58,79.974 

3.87,437t 

1.00,000 

^.000 

2,49,375 

6i 1 

1.13,494 

ua-7i ; 


83,88,140 

99.93.610 

20,66,34,963 

9.00. 691:j 

1 . 00 . 000 

6.'57,’584 

10 1 
3,86,423 I 

147i-12.5 


1 68,13.200 
1,68,22,468 
81.63,71,408 
40.51,6428 

12 . 00.000 

8,00.000 

20.17,584 

12 

10,42,119 

91-69i 


* After providing Rs. 55,000 for taxation, 
t After providing Rs, 3,00,000 for taxation. 


J Alter providing Rs. 8,00,000 for taxation. 
8 After providing Rs. 60,00,Q(N} for taxation, 




COAL. 

ANALTRIS OF WORKING. 


Ghufliok Bcni^al Katraa East Jaintv Sinpraran Central 

& Mufilia Bhatdoe Jherria Indian (Contral) Coal Eurkend 
OollicrieH, Coal Coal Coal Co., CoJlicry, Syndicate. Coal Oo^ 
lid. Co., lid. Co . lid. ■ Tid. Ld. Ld. „ M. 

Half-year Half-year Half-year Halt-year Half-year Half-year Half-year 
ended ended ended ended ended ended ended 

Sept., 1943. Dec., 1943. July, 1943 A pi.. 1943. June. 1943. June, 1943. Dec.. 1943. 


Raisings (in tons) 

■ 48.972 



261,509 

4.893 

2.299 


Despatches (in tons) 

37.662 



258,448 

4.955 

3,522 



Bs. 

Rs. 

Rs 


Rs. 

Rs. 

Rs.. 

. Rales 

2.76.253 


12,12,689 


31,853 

14.878 

6,21,217 

Stock 

36,738 


J 4.445 

20,150 

' 1,632 

1,045 

16.244 

Profit 

41,814^ 

5,829 

1.73.253 

27.053t 

1,758 

19,461 

85,95i: 

Depreciation . . . 

7.500 

299 

25,417 

4,000 

6,162 

3,532 

35.000 

Reserve Fund . . 

6,000 






10,000 

Other Fund ' . . . 



I’ob’ooo 




23.000 

Dividend . . . . 

28,438 


60,000 

6,000 



15,000 

Dividend rate . per 








cent, per annum 

14i 


20 

10 



5 

Carried forwarjl . 

61,981 

-23.078 

43,047 

30,930 

-5,94V 

-40,445 

7.491 

Highest and lowest 


4 






price of shares . 

108-62 

7-5 

42| m 

203-17 

3i-2 

4i-3i 

2U-16i 

After providing Rs. 5,000 

for taxation. 

t After ]u*oviding 

VO 

for taxation and including .£15,233 trans 

After providing Rs. 1,00, OOt) 

for taxation. 


f erred from 

profit 01 

sale or 

inve.'itmcnis. 



ANALYSTS OF WOKKINO 



Bhalgora 

Talchor 

Fqaitable 

Hokaro 

Bengal' 

Scobpore 

Khas 


Coal 

Coalfield, 

Coal Co.. 

and 

Nagpur 

Coal Co., 

Ka.iora 


Co , Ld. 

Ld‘. 


Riinigur, 

Ld. 

Coal Co.. 
Ld. 

Ld. 

Coal 

Co , Ld. 


Year 

Year 

Half-vear 

Halt-vear 

Half-year 


Half-year 


ended 

ended 


ended 

ended 

ended 

ended 


Sept., 1943. 

,Sopt., 1943. 

Dec., 1943. 

Dec . 1943. 

Dec., 1943. 

l)e(!., 1943. 

Dec., 1943. 

Raisings (in tons) . 

86,472 


460,110 




24.945 

Despatclies (in tons) 

88.858 


535.760 




30,177 


Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bb. 

Rales 

5,02,823 

6,50.053 

30,51.031 

570,476 

7,723 

2,98,952 


, Stock 

11,722 

4.711 

1,42,817 

25,410 


540 

7,617 

Profit 

1,01, 558§ 


3,67,966 

1.07.456!l 


44,639** 


Depreciation . . , 

52,707 

62.381 

i:68.702 




5,000 

Rppcrvo Fund . . 
Other Fund . . . 

80.000 




Dividend .... 
Dividend rate per 


60.000 

1,48,188 


16,875 

55.000 

4.825 

cent, per annum 

2i 

5 


10 

15 


5 

Carried forward . 
Highest ami lowest 

15.405 

18,695 


6,232 

7,151 


915 

. price of shares . 

10i-5g 

43-2g 

6U373 

353-193 

46-54} 

47J^ 

158-8 


I After providing Rp. 18,172 for taxation II After providing Rp. 1,25,000 for taxation. 

% After including Rh. 8,000 transferred from Reserve for eesnoR and providing Rft. 7,500 for taxation. 
** After providing Rs^ 35,000 for taxation. 1t After providing Rs. 3.000 for taxation. 














COALr. — contd, 


ANALYSIS OF WORKING. 


Parasea West Bbulanba- Borrt>a Burrakur Churulia On dal 

Collu*ru*.s. Jamuria rareeCoal Coal Co., Coal Co.. Coal Co., Coal Co., 
lid. Coal Co., Cd,, Ld. Ld. Ld. Ijd. Ld. 

Jjd. 

Half-year Half-year Half-year Half-year Half-year Half-year Half-year 
ended ended ended ended ended ended ended 

Dec., 1943. Dec., 1943. Dec., 1943. Dec., 1943, Dec., 1943. Dec., 1943 Deo , 1943 


• KaisiniTB (in tons) . 

112,832 

49.964 

75.142 318.256 

7,582 

3,869 

Despatches (in tons) 

111.247 

60.996 

84.004 356,143 

10.337 

10.246 


Bs. Ks. 

Ks. 

Ks. Ks. 

Bs. 

Kb. 

Sales 

9.57.681 

5.18,176 

(r,51.412 43,88,383 

77,521 

97,071 

Stock 

26.530. 

4,065 

1.051 83.128 

232 


Profit 

925 3.01.966 

72.408 

82,956» 6,21,438t 

7,529: 

16.461 

Depreciation . . . 

750 12,501 

29.955 

11>569 1,31.895 

2,500 

1,000 

He.serve Fund . . 


15,00(» 

50,000 



Other Fuyd . . - 

2,30.000 


36,162 90,000 



Dividend ...... 

52.500 

17.875 

25,000 2.27,312 

4,687 


dividend rate per 






^.ent. annum 

15 


10 10 



(Jarried forward 

■^1,32.286 31.536 

7.113 

13.777 49.524 

1.616 

2,6231 

Highest and lowest 






price of shares . 

5i-34 402-34 

19i-144 

3U-23S 26-15J 

44 2 

164-14 

After providing Hs 1.42,856 

for taxation. 

1 After 

providing. Its. 6.100 foi 

• taxation. 

After providing ILv. 4.50,0(X) 

for taxation. 

2 After 

payment of dividend 

on Pref 

shares Ks. 


ANALYSIS OP WOIIKING. 



Sen dr a 

Standard 

Deoli 

Dhemo 

Hurri- 

Mundul- 

Union 


Coal Co.. 

Coal Co.. 

Coal 

Main 

ladih 

pore Coal 

Coal Co.. 


Ld. 

Ld. 

Co.. Ld. 

Collieries, 

Coal Oo.p 

Co., Ld. 

Ld. 




Ld. 

Ld. 



Half-year 

Half-year 

Half-year 

Half-year 

Half-year 

Half-year 

Half-year 


ended 

ended 

ended 

ended 

ended 

ended 

ended 


Dec,. 1943. 

Dec., 1943. 

lAug., 1943. 

Dec., 1943. 

Doc., 1943. 

Dec.^ 1943. 

Dec., 1943. 

KaisIngB (in tons) . 

32,151 

79,416 


53.908 

107,803 

50.447 

30,101 

Despatches (in tons) 

36,199 

82,974 


54,074 

116,490 

53,026 

31.608 


Kb. 

Ks. 

Kb. 

Kb 

Ks. 

Ks 

Ks. 

Saifs 

2,82.050 

7,48,697 


4,66.327 

8,29,477 

4,24,378 

2.68,567 

Stock 

2,760 

21,384 


29,09? 

37.975 

6.391 

5,500 

Profit 

28,957 

73.266 

—5.846 

—5.214 

23,178 

38,15311 

33.79411 

Depreciation . . . 

15.499 

53,318 

24,585 

20,837 

11,186 

5.951 

Reserve Fund . . 
Other Fund . . . 
Dividend .... 
Dividend rate i>er 


15.000 



20.000 

14.144 

35.000 

20 

cent, per anniini 




5 

5 

Carried forward 
Highest and lowest 

1,879 

7,853 

-19,416 

- 23,160 

3,715 

12,823 

168-123 

1,647 

prigie of shares . 

181-14 

294-223 

104-93 

lBI-144 

234-174 

403-37 


II Includes R.9. 15,000 transferred from Provision for taxes and cessoa. 
H After providing Ks. 35,775 for taxation. 





' PARTIGUtARS OF INOIEASE OR REDUCTION OF 

CAPITAL, ETC. 


BANK, OF INDIA, LTD. 

In February, 1944, the eapUal of the Com- and shall as regards dividend and in all other 
pany was increased from Rs. 2,00,00,000 to respects rank pari passu with the existing shares 
Rs. 3,00,00,000 by the creation and issue of of the Company. They wefe issued at a 
1,00,000 new shares of Rs. 100 each. These premium of Rs. 50 per share to thw existing 
new shares rank. for dividend on the profits of shareholders on the proportion of one such 
the Company, accruing from 1st July, ]944, share for every two shares held. 


CENTRAL BANK OF INDU, LTD. 

In March, 1944, the authorised capital for dividend from 1st July, 1944, and the re- 
of the Company was increased from maining 41,208 shares of Rs. 50 each to such 
Rs. 3,50,00,000 to Rs. 5,25,00,000 by the crca- person or persons as the Directors may think 
lion of 3,50,000 shares of Rs. 50 edch out of fit, at a premium of not less than Rs. 25 and 
which 3,77,472 shares were issued, viz . ; not more than Rs. 100 per share and ranking 
3,36,264 shares of Rs. 50 each to the existing for dividend from such respective dates as the 
shareholders at a premium of Rs. 25 per share Directors shall determine. These new shares 
in the proportion of one such share for every shall in all other respects rank pari with 
two shares held on 29th March, 1914', ranking the existing shares of the Company. 

UPPER SIND UGHT RAILWAYS, JACOBABAD KUSHMORE FEEDER, LTD. 

The Government of India have decided to take over the Company’s Railway line on the 
31st March, 1945, and a notice to this effect has licen received by the Company., 
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TRUSTEE INVESTMENTS. 


(As per Sectipii 20 of the Indian Trusts Act, 1882, as amended 
by the Indian Trusts Amendment Acts of 1908 and 1916.) 

Section 20. — ^Where the trust-property consists of money and cannot ’ 
be applied immediately or at., an early date to the purposes of the trust, the 
trustee is bound (subject to any direction contained in the instrument of 
trust) to invest the money on the following securities, and on no. Others ; — 

(fl) In promissory notes, debentures, stock or other securities of 
any Local Government or of the Government of India, or of 
the United Kingdom of Great Britain and Ireland. 

(b) In bonds, debentures and annuities charged by the Imperial 

Parliament on the revenues of India, provided that, after 
the fifteenth day of February, 1916, no money shall be 
invested in any such annuity being a terminable annuity 
unless a sinking fund has been established in connection 
with such annuity; but nothing in this proviso shall apply 
to investment made before the date aforesaid. 

(bb) In India three-and-a-half per cent, stock, India three per cent. 

stock, India two-and-a-half per cent, stock or any other 
capital stock which may at any time hereafter be issued by 
the Secretary of State for India in Council under tlie author- 
ity of an Act of Parliament and charged on the reverhies 
of India. 

(c) . In stock or debentures of, or shares in, Railway or other com- 

panics the interest whereon shall have been guaranteed bv 
the Secretary of State for India in Council or by the 
Government- of India or in debentures of the Bombay 
Provincial Co-operative Bank, Limited, the interest whereoft 
shall have been guaranteed by the Secretary of State for 
India in Council. 



Trustee Investments. 3 

(^) In debentures or other securities for money issued, under the 
authority of any Act of a Legislature established in British 
India, by or on behalf of any municipal body. Port Trust 
or City Improvement Trust in any Presidency town, or in 
Rangoon town, or by or on behalf of the Trustees pf the 
Port of Karachi. 

(e) On a first mortgage of immovable property situate in British 
India: Provided that the properly is not a leasehold for a 

• > term of years and that the valtie of the propeity exceeds by 

one-third, or, if consisting of buildings, exceeds by one-half 

• the mortgage-money; or 

(/) On any other security expressly authorised by the instrument 
of trust, or by any rule which the High Court may from 

time to time prescribe in this behalf : 

• 

Provided that, wliere there is a person competent to contract and 
entitled in possession to receive the income of the trust-property for his 
life, or for any greater estate, no investment on any security mentioned or 
referred to in clauses (d), (e) and (/) shall be made without his consent 
in writing. 

20A. (1) A trustee may invest in any of the securities mentioned 

or referred to in section 20, notwithstanding tliat the same may be redeem- 
able»and that the price exceeds the redemption value : 

• Provided that a trustee may not purchase at a price exceeding its 
redemption value any security mentioned or referred to in clauses (c) and 
(d) of section 20 which is liable to be redeemed within fifteen years of the 
date of purchase at par or at some other fixed rate, or purchase any such 
security as as mentioned or referred to in the said clauses which is liable 
to be redeemed at par or at some other fixed rate at a price exceeding 
fifteen per centum above par or such other fixed rate. 

•y 

(2) A trustee may retain until redemption any redeemable stock, fund 
or security which may have been purchased in accordance widi this section. 



SECTION I 


GOVERNMENT 

The following are the Rupee 


'1 

2 


3 

4 

Name of Loan. 

Amount outstandiDK 
on 31st January, 

1944. 


Date of Issue. 

i Half-yearly Date of 
i Payment of Interest. 








Rs. 



1 

{ Non-Terminable 

1. 

3 

per 

cent. 

Loan 

of 

1896-97 

8.75.77.000 

22nt1 

July;. 1896 . 

-• ! SJeh June and 31st Dec. 

2. 

35 

per 

oeut. 

L(jan 

of 

1842-43 

nM,\z,m 

1st 

Fe]».. 1843 

.. i Ist Feb. and 1st Auk. 

3. 

35 

per 

cent. 

Loan 

Of 

1854-55 

39,06.35.000 

30th 

June. 1864 . . 

30th* June and 31st Doc. 

4. 

35 

per 

cent. 

Loan 

of 

1865 ... 

65.54.13.000 

Ist 

May. 1865 .. 

Ist Ma.y and 1st Nov. 

6. 

35 

per 

cent 

Loan 

of 

1879 ... 

18.44.99,<100 

16th 

Jan., 1879 . 

‘ I6t}i Jau. and 16th July 

6. 

35 

per 

ccut. 

Loan 

of 

1900-01 

77.53.50.000 

30th 

June, 1900 . 

.. ! 30th June and 31st Dec. 


1. 5 T»<’r I.oaTi. 1945-55*S 


I 2nd July, 1919, at Rb. 95 

1 5th July. 1920. at Rs. 95 

56.74.94.000 4th July, 1925» at Rs. 96 

j2Bth July. 1924» at lfc.s. 99 

13th July, 1925, at par .. 


Terminable 


15th April and 15th Oct. 


2. 3 per cent. Dol'cncc Ronds, 1 
1946. \ 


3. 35 per cent. Loan. 1947-50 


65.14,32.000 


Prom 10th June, 1940, to 1st Auk. and Ist Feb. 
January, 1941, at par. 


55.94,37,000 Ane?‘l934,* a? ll?*98^8 } 


4. 23 per cent. Loan. 1948-52 


12,01,28,000 


let J unc. 1936, at par 


Ist June and 1st Dec. 


5. 4 per cent. Loan, 1948-53t 


5,02.33.000 


15lh Dec. 1933 


I 15th Juno and 15th Dec 


6. 3 per cent. Loan. 1949-52 


66,63,53.000 


1st Auk.. 19351 
1st Feb., 1941 


“ 1st Feb. and l^t Auk, 


7. 45 per cent. Loan. 1950-551 


6,73,28.000 


15th May, 1923 ... 


15th May and 15th Nov 


8 . 


3 

3 


per edit. Loan. 1951-54 
per cent.^ Loan. 1951-54 
(Zud Issued 


} 


31.92.23.000 

54.80.11.000 


15th Sept., 1935. at Its. 96-8 
8th July, 1942, at par ... 


15th March and 15th Sept. 


N.B. The interest ou the loans marked • Ig oxemptud from income-tax. but not from super-tax. 
1 Loans raised in England and converted in February, 1941. 


. J.U ttliu UUUV«3ri«U IH TC 

S Depreciation Fund. 15 pergcent. per annun^. 






LOANS 


5 


OF INDIA 

Loans now in existence: 


Conditions of Bepayment. 
(Eepaynieiit will be at par) 

, 




HIGHEST AND 

LOWEST PRICES. 




1938 ] 

1 1939 1 

1940 ' 

1 1941 

1 1942 1 

1 1943 ’ 

Loans. 

H 

L 

1 , 

H 

L 

H 

L 

H 

h 

11 

L 

H 

L 

• • 

90i 

m • 

m 

69 

81 li 

*723 

8213 

m 

m 

75 

m 

BOH 

• 

Repayable at the option 
of Government after 

3 months’ notice. 

1 

91^ 

983 

81 

« 

953 

• 

853 

• 

96 

92i 

55 A 

• 

87 

.974 

I 

.94 


Loans. 


llMjayabU* not before IStli 
Oot., 1945, and not later 
than IStli Oot., 1955. after 

3 months' notice. 

120i 

112 

115i; 

1 

102 

j 

112:1 

106.% 

112, 

1084 

109 

104 

1088 

1053 

R(M)ayablo at Rs. 101 per 
cent, on Ist Aug.. 1946. 





100 

100 

102,1, 

100 

102‘.1 

974 

103 

1 

1024 

Bcpayahle at par not earlier 
than 15th Nov., 1947. an<l 
not later than 15th Nov.. 
1950, after 3 months’ notice. 

in6j 

1023 

105 

91 

1045 

1 

98S 

1034 

1003 

1034 

974 

104 

1034 

Repayable at par not'‘earJier 
than iKt June, 1948, and 
not later tl^ri 1st Juno. 
1952, on 3 mouths' notice. 

lOOi 

97i 

99i 

834 

973 

915 

97i 

964 

994 

93 

993 

99 

Repayable at par on or 
before 15th Doc., 1953, hut 
not earlier" ban 15th Doc., 
1948, on 3 months’ notice. 



i 


1 


.... 






K e 1> a y a b 1 o at par on or 
before Ist Aug., 1952, but 
not earlier than 1st Ang.. 

1949, on 3 months' notice. 

Repayable at par on or 
before 15th May, 1955, but 
not earlier than 15th May, 

1950, on 3 mouths' notice. 





1 

1 




1 

1003 

97g 

1004 

1003 

Repayable at nar not earlier 
than 15th Sept.. 1951, and 
not later than 15th Sept., 
1954, on 3 mouths' notice. 

1034 

1003 

lou 

853 

98| 

92| 

9913 

• 

9BA 

993 

94 

• 

993 

m 


^'ill be taken into account in determinine: the rate at which income-tax will be levied on other income. 














SECTION I 


GOVERNMENT 


The following are the Rupee 


Name of Loan. 


Amount oiitsLaridin^ 

ou 31st January. Date of Issue. 

1944. 


Half-yearly Date of 
Payment of Interest. 


o\ p<‘r rent. Loan, 1^54-59 


Terminable 

Rs. 


12,33,31 .fWO 


il5th Dec 1933 ... | 15th Juno and 15tli Dee. 


10. 4\ ner cent. Loa**!. 1955-60 


9,05.64.000 


7tli Aiiir., 1928. at Rs. 94 j 15tli ilar. and 15th Sept, 


11. 4^ i>t'r cent, I.oan. 1953-fi8iai \ 


5.84.55.(100 


iBt June. 1928 


Isl June and 1st Dec 


12 . 4 per cent. Loan. 1960-70 


63,30,26.000 


r| 7th June. P26, at Es. 15th Mar. and 15th Sept 

[ ■ 1st Feb., 1933, at par 


13. 3 per ciiil. Loan 1963-65 


91,17,47,000 


1st Jinie, 1935, at Hs. 98 , Ist June and 1st Dec. 


14. 3 year. s’ Interest-free De- 
fence Bonds 


2,91,19,000 


tVHh June. 1940 


15. 3 per cent. Fundina Loan, 
1966-68 


75,10,18,000 


1st Oct., 1943 


1st April and 1st Oct. 


16. 3 per cent. Loan 1953-55 


69.37.52,000 


3rd July. 1943 


1st Jan. and Isjb July. 


(a) Loans raised in England and converted in February, 1941 . 



LOAN S — continued 


OF INDIA 

Loans now in existence : — 


Conditions of Hepayment. 


HIGHEST AND LOWEST PUlCES. 


(Repayment will be at par) 

mm 

1939 

1940 

1941 

Loans 

11 


11 

L 

H 


H 


• 

Repayable at par on or 
before 15lh Dec.j 1959, but 
ndt earlier tban #5tb Dec., 
1954. on 3 months^ notice. 


1 




1 


1 

Repayable not before 15th 
Sept., 1955, and not later 
than 15th Sept., 1960, after 

3 months* notice. 

120J 

1144 

11812 

1002 

1141* 

1034 

• 

1142 

1123 

Repayable at par on or 
belore Ist .June, 1960. but 
not earlier tban 1st Juno, 
1958. on 3 montlis’ notice. 





• 



• 

Repayable not before 15tb 
Sept., 1960. and not later 
than 15th Sept, 1970. after 

3 months’ notice. 

1142 

107i^ 

llli 

944 

109ft 

994 

1114 

107ft 

Repayable at par not earlier 
than l.st June, 1963, and 
not later than 1st June, 
1965, on 3 months’ notice. 

984 

952 

97IJ 

82 

94i 

85 

954 

93 

Repayable at par on expiry 
of 3 years from the date 
of issue out encashed at 
par at any time not ear- 
lier tlian 12 months on 3 
nioritJis* notice, in case of 
emcrsoncy, however, the 
liolder effn encash them at 
par in accordance with the 
terms of the Government 
of India Notification 
No. D/C 229F, dated the 
4th June, 1940. 









Repayable at par not earlier 
than 1966, and not later 
than 1968, 

1 








Repayable on or before 15th 
July. 1955, but not earlier 
than 1st July, 1953, on 

3 months’ notice. 





— 


• 

...... 


1942 


n 

103a 

■ 

1132 


llOi 


95 ft 


L 

100 

1074 


103 


194$ 


H 

1041 

1154 


112 


884 100 


L 

1033 

1132 


1104 


954 


100 


100 
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MYSPRE GOVERNMENT. 


Amount 
outstanding 
as on 3lBt 
December. 1943. 

Interest 
per cent. 

Date of 
Issue. 

Date of Redemption. 

Interest Payable.t • 

Rb. 

r 



1st May and 1st November 

1,63,44,300 

6* 

Ist Not. 1930 

1st Novemlier, 1955 (issued at 
Rs. 95 and repayable at par). 

2,95;85,200 

4 * 

1st Dec. 1933 

1st December, 1903, at par or 
earlier at any time on or after 
1st December, 1953, on 3 months* 
notice in the Mysore Gazette. 

1st June and Ist December. 

60,00.000 

3i* 

let Dec, 1934 

15th December, 1958, at par or 
earlier at any time on or after 
15th December, 1951, on 3 
months’ notice in the Mysore 
Gazette. 

15th December and 15th June. 

1,99, '72,900 

3* 

5th Fob. 1930 

20th < April, 1901, at par or earlier 
at par, in whole or part, on or 
aft^r 20th April, 1956, at any 
time on 3 months’ notice in the 
Mysore Gazette (issued at a 
premium of As. 12 to Rupee 
one and Annas four). 

20th OrtOber and 20th April. 

t 


• Preo of Income-tax. 

' Government Treasuries of the Mysore State, at the Bank of Mysore, Ltd., BanRaloro. and at all 

the District Treasariea in British India, the Imperial Bank of India, Madras, and the Keserve Bank, 
of India Public Debt Office. Bombay and Calcutta. 

GOVERNMENT OF THE UNITED PROVINCES 


Amount 

outstanding 

Interest Date of 

Date of Redemption. 


as on 31 Mt 
Decembcp, 1943. 

per cent. Issue. 

Interest Payable.* 

Rb. 

2,67,89,100 

1st October, 
1932. at 

Rs. 97. 

iBt October, 1944, at par 

1st April and 1st October. 

1,85,22,400 

15th Septem- 
ber, 1936, at 
par. 

On 15ih September, 1966, at par 
or optionally in whole or jmrt on 
or after 16th September, 1961, 
at par, on 3 months’ notice. 

15th March and 15th Sept. 

1,95,22,400 

31st August, 
1937, at 

Rs. 99 and 
1st Septem- 
ber, 1940, at 
Rb. 94-8. 

1st September, 1952, at par 

1st March and 1st Sept. 


‘ At any Treasury or Sub-Treasury in the United Provinces, and at the Public Debt Offices at Bombay, 
Calcutta, Delhi and Madras. 

GOVERNMENT OF THE NORTH-WEST FRONTIER PROVINCE. 


Amount 
outstanding 
as on 31st 
December. 1943. 

Interest Date of 

per cent. Issue. 

Date of Redemption. 

Interest Payable*. 

lls. 

67,24,900 

1st Septem- 
ber, 1937, at 
Rs. 99. 

Ist September, 1952, at par 

1st March and 1st Sept. 


any Treasury or Sub-Treasury in the North-W'est Frontier Province, and at the Public Debt Offices 
at Bombay, Calcutta. Delhi and Madras. 




GOVERNMENT OF THE CENTRAL PROVINCES AND BERA^. 
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Amonnt 

outstanding Interest I Date of 
as on 31st per cent.] Issue. 
December. 1943. 


Date of Bedemption 


Interest Payable.* 


Rs. 

47,16,300 

72,92,0(K) 


oO.pO.OOO 


50,51,200 


3 

3 

3 

§ 


31st August, 
1937, at 
Rs. 99. 

21st June, 
1939, at 
j Rs. 98-8. 
|]8tli Septoin- 
I bcT, 1942, at 
; Rs. 97. 

; 14 th Soptoin- 
i her, 1943, at. 

! Rs. 99. • I 


1st September, 1952, at par 
21st June, 1949, at par 


18th September, 1955, at par 


14th September, 195G, at par 


1st March and Ist Sept. 

r 

21st Dec. and 2l8t June. 
18th March and 18th ^ept. 
14th MarcJi and 14tb Sept. 


* '• • » 

• At any TreaBury or Sub-Treapury in tbe Central Provinces and Bcrar, and at tlie Public Debt Offices at 
Bombay, Calciitfa, Madras and Delhi. 


GOVERNMENT OF BOMBAY. 


Amount 

outBtandini; Interest 
as on 3lBt per cent. 
December. 1943. 


Date of 
Ibbuc. 


Date of Redemption 


Interest Payable,* 


Rs. 

3,54,23,300 


3,50,00,000 


3 


ISth Septem- 
ber, 1942, at 
Tts, 98-8. 
14tli Septem- 
ber, 1943, at 
l)ar. 


18th September, 1955, at par ... j 18th March and 18th Sept. 


14th September, 1950, at par ... j 14th MareJi and 14ih Sept. 


•At any Treasury or Sub-Treasury in the Province of Bombay, and at the Public Debt OCBces at Bomt>ay, 
Calcutta, Delhi and Madras. 


GOVERNMENT OF MADRAS. 


Amount 
outstanding 
as on 31 Bt 
December, 1943. 

Rs. • 

2,18,95,0(K) 

A 

1,42,08,300 
1,43,09^,000 
1,24,50,000 
1,25, -10, 000 


IiitereBt 
per cent. 

Date of 

Issue. 

3 

31st August, 

' 1937, at 

Rs. 99. 

3 

27th Septem- 
ber, 1940, at 
Rs. 95. 

3 

14th Sofitem- 
ber, 1938, at 
Rs. 99. 

3 

21 st June, 

• 

1939, at ! 
Rs. 98-8. 

3 

18th Septem- 
ber, 1942, at 
Rs, 97-8. 

3 

14th Septem- 
ber, 1943, at 
Rs. 99-8. 


Date of Redemption. 


Ist September, 1952, at par 
(I issue) 

1st September, 1952, at i)ar 
(IT issue) 

I5th September, 1953, at par 
21st June, 1959, at par 
18th September, 1955, at par 
14th September, 1956, at par 


Interest Payable*. 

1st March and 1st Sept. . 
1st March and Ist Sept. 
15th March and 15th Sept. 
2lBt June and 21 st Dec. 
18th March and 18th Sept. 
14th March and 14th Sept. 


* At any Treasury or Sub-Treasury in the Province of Madras, at the Central Treasuries at Bangalore, 
Trivandrum and Hyderabad (Deccan) and at the Public Debt Offices at Madras. Bombay. Calcutta and 
Delhi. 
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PUNJAB GOVERNMENT. 


Amount out- 
fitandine as on 
3lBt Dec.. 1943. 


luterest 
per cent. 


Date of 

Issue. 


Date of UedemptioD. 


Interest Payable. 


Rs. 

2 , 98 , 25 , 600 ^ 


August, 1933, Ist September, 1948, at par 
at Rs. 96. 


' 96,31,500 


1st Septem- 1st September, 1952, at par 
ber, 1937, at 
Rs. 99. 


* 92,14,500 3rd August, ; 15th' August, 1958, at par 

1938, at 
! Rs. 98-8. I 


2,39,48,700 16th August, | 15th August, 1949, at par 

1939, at 
Rs. 98. 


1,72,20,600 27th Septem-; 1st September, 1952, at par 

ber, 1940, at * 

Rs. 94-8. 1 


2,46,50,000 15th Septem- , 18th September, 1955, at par 

ber, 1942, at 1 
Rs. 97. 


2,58,24.800 1 3 


14th Septem- 14th September, 1956, at par 
Iber, 1913, at 
Rs. 99. 


Ist March and Ist Septem- 
ber, at Public Debt Offices, 
Calcutta and Delhi, and at 
Punjab Treasuries or Sub- 
Treasuries. 

Ist March and 1st. Septem- 
ber, at Public Debt Offices, 
Bombay, -Calcutta, Delhi 
and ^Madras, and at any 
Puhjab Treasuries or Sub- 
Treasuries. 

15th Ftbriiary and 15th 
August, at Public Debt 
Offices, Bombay, Calcutta, 
Delhi and Madras, and at 
any Punjab Treasuries or 
Sub-Treasuries. 

15th February and 15th 
August, at Public Debt 
Offices, Boiiibay, Calcutta, 
Delhi and Madras, and at 
any Punjab Treasuries or 
Sub-Treasuries. 

1st March and 1st Septem- 
ber, at Public Debt Offices. 
Bombay, Calcutta , Delhi 
and Madras, and at any 
Punjab Treasuries or Sub- 
Treasuries. 

18Ui March and 18tb Sej:»- 
tomher, at Public Debt 
Offices, Bombay, Calcutta, 
Delhi and Madras and at 
any Punjab Treasuries or 
Sub-Treasuries. 

14th March and 14th Sept. 


GOVERNMENT OF ASSAM. 


Amount out- I , ^ 

Btandinff as on 1 laterest i Date of 
3lBt Dec.. 1943. P«r cent. Issue. 


Date of Kedemption. 


Interest Payable. 


Rs. 

50,00,000 


3 


1st Septenj- 1 
her, 1940, at! 
Rs. 94. I 


1st September, 1952, at par 


1st March and Ist Septem- 
ber, at any Treasury or 
Sub-Treasury in' Assam 
and at the Public Debt 
Offices at Calcutta, Bom- 
bay, Madras and Delhi. 



TBE COMMISSIONERS FOR THE NEW HOWRAH BRIUH^E. , 11 

0 


* 


Amount of 
Loan outstand* 
iniT as on 
aOth Nov.. 1943. 

Interest 
per cent. 

Date of Issue. 

Date of Bepayment. 

• 

• 

Interest Payable.* 

Rs. 

1,49,95,000 

31 

20th Aug., 1936, at 

On 20th August, 1966, 

20th Feb. and 20th *Aug. 

1,46,92;000 . 

31 

par. 

2nd Sopt., 1937, at 

at par, or optionally 
at any time after 
19th August, 1956, 
at par, on 6 months’ 
notice. 

On 20th August, 1966, 

• 

1 • 

20th Feb. and 20th Aug. 

• 

« 

• 

i 

• 

i 

Rs. 98-8. 

at par, or optionally 
at nny • time after ' 
19th August, 1956, 
at par^ on 6 months* 
notice. 

• 


• At the Imperial Bank of India, Calcutta and Bombay, 
t Interest and Principal Guaranteed b:g Government of Bciffral. 


CALCUTTA IMPROVEMENT TRUST. 


Amount oiit- 
standinf? as on 
31Pt Dec,, 1943. 

interest 
per cent. 

Date of 

Issue. 

Date of Uedemption. 

Interest Payable. 

Rs. 







£350,000* 

6 

24th Oct., 

1922 ... 

1st Dec., 

1952 ... 

• 

1st June and 1st Dec. 

£700,000* 

6i 

27th March, 

1923 ... 

1st May, 

1953 ... 

Ist May and Ist November. 

50,00,000* 

6 

22nd Sept., 

1925 ... 

6th Oct., 

1955 ... 

6th October and 6th April. 

25,00.000* 

• 

5J 

18th Sept., 

1929 ... 

18tli Sept., 

1959 ... 

18th Sept, and 18th March. 

60,00,000* 

4 

1 15th Aug., 

1 

1934 ... 

14th Aug., 

1964 ... 

14th Feb. and 14th August. 

35,00,«00* 

3i 

j 13th Sept., 

1935 ... 

13th Sept., 

1965 ... 

j 13th March and 13th Sept. 

30,00,000* 

3 

7th Aug., 

1936 ... 

7th Aug., 

1966 ... 

7lh Feb. and 7th Aug. 

60,00,000* 

3 

30th July, 

1937 ... 

30th July, 

1962 ... 

|30th January and 30th July. 

20,00,000* 

3 

13th Sept., 

1938 ... 

On 13th Sept., 1968, 
at par, or optionally 
on or at any time 
after 13th Sept., 
1963, on 6 months’ 
notice. 

13th March and 13th Sept. 


Interest Guaranteed by Government ot Bengal. 
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CORPORATION OF CALCUTTA. 


^fiionnt of 


Loans outstaud- 

Interest 

ina as on 31*81 

•per cent. 

December, 1943. 

~ ■ * 

* 


Rs. 


21,16,300 

4 

11,04,600 

6i 

17,56,600 

6i 

54,60,0a) 

64 

24,50,000 

64 

£600,000 

6 

5,65,600 1 

6» 

34,45,500 1 

6i 

84,70,000 

6. 

36,00,000 

5 

25,00,000 

6 

26,00,000 

6 

33,00.000 

6J 

32,50,000 


3,11.400 

6 

6,19,000 

61 

7,78,400 

6 

10,00,000 

51 

8,06,300 

41 

16.13,900 

4 

15,70,400 

31 

33,91,000 

31 

7.92,000 

3 

6.19,000 

3 

60.00,000 

3 

1,46,100 

3 

3,11, 40a 

3 

4,67.100 

3 

1.62,500 

3 

4,18,100 


47,60,000 

3 

10,67,700 

3 

16.66,800 

4 

15.66,800 

4 

is.w.soo 

4 

17,64,400 

31 

21,10,000 

31 

t 


Year of leeue. 


1st March, 

1915 ... 

Ist Feb., 

1919 ... 

1st January, 

1920 ... 

Ist Dec., 

1920 ... 

1st October, 

d521 ... 

1st IMarch, 

1923 ... 
« 

1st Nov., 

1924 ... 

1st January, 

1925 ... 

Ist Sept., 

1925 ... 

1st Nov., 

i928 ... 

1st August, 

1929 ... 

1st August, 

1929 ... 

1st Feb., 

1931 ... 

1st Feb., 

1931 ... 

1st July, 

1931 ... 

1st March, 

1932 ... 

1st August, 

1932 ... 

1st October, 

1932 ... 

1st June, 

1933 ... 

1st October, 

1933 ... 

1st Dec., 

1934 ... 

1st July, 

1935 ... 

1st January, 

1936 ... 

1st Sept., 

1936 ... 

1st October, 

1936 ... 

31st. Doc., 

1936 ... 

Ist July, 

1937 ... 

1st Sept., 

1937 ... 

Ist Nov., 

1937 ... 

Ist Doc., 

1937 ... 

1st June, 

1938 ... 

1st Dec., 

1938 ... 

1st Nov., 

1939 ... 

1st Dec., 

1939 ... 

1st October, 

1940 ... 

1st Nov., ■ 

1942 ... 

Ist Oct., 

1942 ... 


Date of Redemption. 


1st March, 1945 ... 
1st Feb., 1945 ... 

1st January, 1950 ... 
Ist Dec., 1950 ... 

Ist October, 1951 ... 
1st March, 1^53 ... 

1st Nov., 1946 ... I 
1st January, 1955 ... 

1st Sept., 1955 ... 
1st Nov., 1958 ... 

1st August, 1957 ... j 
1st August, 1958 ... j 

1st Feb., 19G0*... 
1st Feb., 1961^*... 

1st July, 1*948 ... 
1st Match; 1949 ... 

Ist August, 1949 ... 
1st October, 1962 ... 

1st Juno, 1950 ... 
1st October, 1950 ... 

1st Dec., 1951 ... I 
1st July, 1065 ... 1 

1st January, 1953 ... 
1st Sept., 1953 ... 

1st October, 1966 ... 
31st Dec., 1953 ... 

1st July, 1954 ... 
1st Sept., 1954 ... 

1st Nov. 1954 ... 
Ist Dec., 1954 ... 

Ist June, 1968 ... 
Ist Dec., 1965 ... 

1st Nov., 1956 ... 
1st Dec., 1956 ... 

Ist October, 1957 ... 
1st Nov., 1959 ... 

1st Oct., 1972 ... 


iTiterest Payable. 


1st March and 1st Sept. 
1st Aug. and 1st February, 

1st July and 1st January. 
1st June and 1st December. 

r 

1st AiDril and 1st .October, 
1st Sept, and 1st March. 

«• 

1st May»tand 1st November. 
1st July and 1st January. 

1st March and 1st Sept. 
1st May and 1st November. 

1st February and 1st Aug. 
1st February .and 1st Aug. 

1st February and 1st Aug. 
1st February and Ist Aug. 

1st January and 1st July. 
Ist Sept, and Ist March. 

1st Aug. and 1st February. 
Ist April and 1st October. 

1st June and 1st December. 
1st April and 1st October. 

1st June and 1st December. 
1st January and Ist July. 

Ist July and 1st January. 
1st Sept, and 1st March. 

1st April and Ist October. 
3()th June and 31st Dec. 

Ist July and 1st January. 
1st Sept, and Ist March. 

1st May and 1st November. 
1st June and Ist December. 

Ist December and Ist June. 
Ist June and 1st December. 

Ist May and 1st November. 
1st June and Ist December. 

Ist April and 1st October. 
1st May and Ist NovemW. 

Ist April and 1st October. 


• The 


Corporation reserve to them to repay these two loaE 

year within the last ten of the 29/30 years after ffivins 6 monti 


on the let March of any 
previons notice. 




CALCUTTA PORT TRUST. 
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Amount of 
Loans out- 
standing as 
on tSOth 
November, 
1943. 

Interest 
per cent. 

Date of 

Issue. 

Date of Repayment. 

Interest Payable. 

Rs. 

. 90,24,300 

• 

• 

4 

8th August, 

1914 ... 

1 

* 

8th August, 1974 ... 

‘8th Feb. and 8th August. 

76,90,100 

*•4 

1st October, 

1916 ... 

1st October, 1975 ... 

let April and Ist Oct. 

45,39,000 

6 

15th August, 

1916 ... 

loth August, 1946 ... 

15th Feb, and 15th August. 

68,02, 300t 

6 

1st April, 

1921 ... 

Ist April, • 1981 ... 

1st Ocl. and 1st April. 

l,50,00,060t 

61 

1st July, 

1921 ... 

1st July, 1981 ... 

1st January and 1st July. 

£986,200- 

6 

1st July, 

1922 ... 

Ist July, 1952 ... 

1st January and 1st July. 

£892,600 

5 

Ist July, 

1923 ... 

Ist "July, 1953/83 ... 

1st January and 1st July. 

£901,000 

5 

1st July, 

1924 ... 

1st July, 1951/84 .. 

1st January and 1st July. 

£500,000 ! 

5 

1st July, 

1925 ... 

1st July, 1945 

1st January and 1st July. 

1,24,06,300 

6 

22ud Sept., 

1925 ... 

22ndSfipt., 1955/85 ... 

22nd March and 22nd Sept. 

98,21,600 

61 

16th May, 

1926 ... 

15th May, 1966/86 ... 

15th May and 15th Nov. 

99,84,500^ 

5 

4th Oct., 

1926 ... 

4th Oct., 1956/86 ... ; 

4tb April and 4th Oct. 

1, 49,49, 500<^ * 

5 

1st Sept., 

1927 ... 

1st Sept., 1957/87 ... 

1st March and 1st Sept. 

1,49,30,000 

5 

15th Sept., 

1928 ... 

15th Sept., 1958/88 ... 

15th March and 16th Sept. 

80,00,000 

4t 

15th October 

, 1931 ... 

15th October, 1991 ... 

15th April and 15th Oct. 

£835,100 


1st April, 

1932 ... 

1st April, 1962 ... 

1st April and 1st October. 

21,75,0()0t 

3§ . 

1st July, 

1933 ... 

1st July, 1954 ... 

1st July and 1st January. 

60,00,000 

3f 

15th Sept., 

1935 ... 

15th Sept., 1965 ... 

15th March and 15th Sept. 

1,25,00^1)00 

3 

1st Nov., 

1937 ... 

Ist Nov., 1951 ... 

1st May and 1st November. 

26,00,000 

3 

1st June, 

1938 ... 

1st June, 1963/68 ... 

1st June and 1st December. 


* These loans were taken up hy the Imperial Bank of India, 
t Held by the Commissioners. 

t Interest reduced from 6^ per cent, to 4 per cent, from 1st April, 1935. 
I Interest reduced from 4 per cent, to 3 per cent, from 1st July, 1938. 



14 


BOMBAY MUNICIPALITY. 


Amount outstandflne: 
as ozi 31st Duccmber, 1943. 


Bate of 
Interest. ' 


Due dates of Interest. 


When repayable. 


Per cent. FBOM GOVERNMENT. 


8.53,322+ 

4 

1st 

of each month. 

1st January. 1953. 

48.97,6G2t 

H 

51st 

March 

(yearly). 

31st March. 1951. 

12,05,7261 

41 

31st 

March 

(yearly). 

31bt March, 1953. 

25,24,1091 

54 

31bt 

March 

(.V early). 

3Ist March, 1953. 

59,34,9991 

54 

31st 

March 

(yearly). 

|51st March. 1953. 

13,57,1961 

58.59,0061 

54 

31h 

March 

(yearly). 

! 31st March, 1954. 

54 

31st 

March 

(yearly/. | 

|31st March, 1954. 

CS,C7.3901 

55.17,7941 

54 

31st 

» March 

(yearly). 

31st Marcu. 1954. 

54 

31st 

March 

(yearly). 

31.st March, 1954. 

73.42,4971 

13,59.9081 

6 

31st 

Mrrch 

(yearly). 

3l8t March, 1955. 

5 

31st 

March 

(yearly). 

3l8t March. 1955. 

31.17.8461 

r4.94,:7Gl 

54 

31st 

March 

(yearly). 

31.st March, 1956. 

54 

31st 

M arch 

(yearly). 

3l8t March, 1956. 

19.31,7691 

25.75.6771 

5 

31st 

M arch 

(i^early). 

31.st March, 1957. 

5 

31 fit 

March 

(yearly). 

31st March, 1957. 

26,07,3921 


31st 

March 

(yearly). 

31st March, 1958. 


FROM THE PUBLIC. 


7C.(10.(KK»: 

24,75.000 


15.00. 000 4 

30.00. 000 4 

49.40.000 4 

20.60.000 4 

20.00. 000 4 

43.00. 000 4 

30.00. 000 4 

10 . 00 . 000 5 

1.60,00.000 6 

25.00. 000 5 

26,21,500 5 

26.14.000 5 

8,45.500 5 

40.00. 000 6 


1st April and 1st October 
1st Fcliruary and 1st Augrust 

1st May and Ist November. 
Ist May and Ist November. 

1st June and 1st December. 
Ist June and 1st December. 

Ist May and Ist November. 
Ist May and Ist November. 

Ist January and Ist July. 

1st January and 1st July. 

1st June and 1st December. 
Ist January and 1st July. 

Ist February and let August, 
let February and Ist August. 

Ist February and 1st August. 
Ist June and let December. 


BctwcMin 1st Jan., 1946 and 1953 
iBt August. 1946. 

Ist May. 1949. 

1st May. 1949. 

1st June. 1954. 

1st June, 1974. 

iKt May. 1955. 

Ist May. 1945. 

1st January. 1951. 

Ist July, 19^. 

Ist December, 1954. 
let January, 1958. 

Ist August, 1959. 

Ist August. 1949>59i 

1st August, 1954-59. 

1st September, 1950-60. 


9,00,000 

24,50,000 


14th March and 14th September. 14th March, 1966. i 

3 1st February and Ist August. Ist February, 1967. 


30.00. 000 

30.00. 000 


3 I4th March and 14th September. 14th March, 1968. 

3 1st March and 1st September. let March, 1969. 


64.00. 000 

48.00. 000 


3 Ist March and Ist September. Ist March. 1970. 

3 j 1st March and 1st September. ist March, 1971. 


20.00.000 


34 


Ist March and Ist September. 


1st March, 1972. 


* Repaid in monthly equated instalments of Interest and Principal, 
t Repaid In annual equated instalments of Interest and Principal. 

I Repayable as under 

Rs. 17.00,000 Due 1st January. 1946. 

M 10,00,000 Due Ist January. 1948. 

.. 43,00,000 Due 1st January. 1953. 


Rs. 70,00,000 



BOMBAY PORT TRUST. 
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Loans* outstand-l 
ing as on Slst 
December, 

1943. 

Rate of 
Interest. 

Description of 

Loan. 

When Redeemable. 

Dates on which Half-ye§rly 
Payments of Interest 
are du6. 

Rb. 

Per cent. 


Rupee 

Loans. 



36,50,000 

85,00,000 

4 

4 

1904 

1905 

(60 years) 

(60 years) 

Ist Nov., 

1st Nov., 

1964 

1966 

1st January and 1st July. 

1st February and 1st Aug. 

• 

15,80,000 

44.00. 000 

75.00. 000 

4 

4 

4 

1906 

1907 
1903 

(60 years) 

(60 years) 

(60 years) 

1st Feb., 
l.st Feb., 

1st Feb., 

1967 ... 

1968 ... 

1969 ... 

1st March and 1st Sept. 

1st May and 1st November. 
Ist March and 1st Sept. 

40.00. 000 
.56,00,000 

75.00. 000 
1,10,00,000 

4** 

4 

% 

t 

1909 

1910 

1911 

1912 

(60 yerfrs) 

(60 years) 

(60 years) 

(60 years) 

• 

Ist January, 
Ist Jani^ai-y, 
1st Jnmihry, 
Ist Feb., 

1970 ... 

1971 ... 

1972 ... 

1973 ... 

Ist January and 1st July. 
'1st April and 1st October. 
1st June and 1st December. 
1st February and 1st Aug. 

14.35,876 

30,00,000 

88.25.000 

38.75.000 

4 

4 

4 

4 

1913 

1913 

1914 
1914 

(47 years)* ... 
(60 years) 

(60 years) 

(30 years) 

31st March, 1960 

1st January* 1974 

1st .January, 1975 

1st Nov., 1944 

let Ap^il and 1st October. 
1st January and 1st July. 

1st April and 1st October. 
1st May and 1st November. 

10,00,000 

55,00,000 

61,61,000 

11,51,000 

4 

4 

4 

4 

1915 

1915 

1922 

1924 

(45 years)* ... 
(60 years)* ... 
(37i years)* ... 
(35J years)* ... 

.31st March, 
5th October, 
31st March, 
.31st March, 

1960 

•1975 

1960 

1900 

1st April and 1st October. 
1st June and 1st December. 
1st Juno and 1st December. 
1st April and 1st October. 

10.2.5.(K»0 

35.00,tH)0 

,38.50.000 

12.50,000 

3i 

4 

1926 

1929 

19.30 

19.30 

(.33-5/12 years)* 
(30 years)* ... 
(20 years)* ... 
(30 years)* ... 

3)st March, 
Ist August, 
1st .Tanunry 
1st Nov., 

1960 

1959 
, 1950 

1960 

Ist May and Ist November, 
1st February and 1st Aug. 
Ist January and 1st July. 
1st May and 1st November. 

12.50.000 

13.. '50,(KK) 

24.58.000 

15.00. 000 

3f 

3i 

19.31 

19.32 
19.35 
1936 

(.30 years)* ... 
(30 yenrsl* ... 
(40 years)* ... 
(30 Vears)* ... 

1st Nov., 

1st Ropt., 
30lh March, 
1st March, 

1961 

1962 
1975 
1966 

Ist May and 1st November 
1st March and 1st Sept. 
30th March and 30th Sept. 

1st March and 1st Sept. 

48,04,000 

10,00,000 

7,00,000 

3^ 

34 

33 

19.36 

1 19.33 
. 1941 

(231 years)* 

(.30 years)* .. 
(30 years)* .. 

1st April, 
15th March, 
15th Nov., 

1960 
1968 
1971 . 

1st April and 1st October. 
15th March and 15th Sept. 
1st May and 1st November. 

10,72,84,876 



Slerling 

; Loan. 



2,13,33.333 


1922 (30 years) 

Ist August, 1952 

. Ist February and 1st Aug. 

(£1,600,000) 







2,13,33,383 








12,86,18,209 


•Those Loans are held entirely by the Trustees. 
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BOMBAY MUNiaPALTlT. 


(IMPROVEMENT SCHEMES LOANS) 


Amount ou^tanding Hate of 

as on 3lBt December, 1943. Interest. 


Due dates of Interest. 


When repayable. 


Bs. 

3.80.42.42!( 

19.90.787 

25.09.213 

76.09.213 

95.90.787 
•40.00,000 

49.00. 000 

56.00. 000 

44.00. 000 

55.00. 000 

15.00. 000 


50.00.000 

ZO.00,000 

30.00,000 

60,00.000 

50.00,000 

30.00. 000 
20.00i)00 

15.00, ^0 

30.00. 000 
(£566.600) 

84.99.000 
(£333,000) 

49.95.000 

25.00. 000 

18.00. 000 

50.00. 000 

26.00. 000 
40.00.000 
66.00,0001 

25.00. 000 

25.00. 000 

26.00. 000 

10.00.000 


Per cent. FBOM GOVERNMENT. 

3.3759t 31at January and* Slst July. 

4| 3lBt March (yearly). 

4i* 3l8t March and 30th September. 

53 3lBt March (yearly). 

43* |3lBt March and 30th September. 

53 '31st March (yearly). 

43* 3lBt March and 30th September. 

5 3lBt March (yearly). 

43* 31ht M:irch and 30th September. 

53 31st March (yearly). 

43* 3l8t March and 30th September. 


31st January. 1981. 

20th February, 1982. 

Between 2nd October. 1982 and 
, 14th March. 1983. 

Between 2nd November, 1983 and 
6th March, 1984. 

Between 1st November, 1984 and 
2nd January. 1986. 

Between 2nd October. 1985 and 
2nd January, 1986. 


^ FROM THE PUBTiKi 

let May and Ist November. 

Ist January and Ist July. 

Ist January and 1st July. 

1st January and 1st July. 

1st January and 1st July. 

1st January and Ist July. 

Ist January and 1st July. 

1st January and ist July. 

Ist January and 1st July. 

1st January and 1st July. 

1st January and Ist July. 

Ist January and Ist July, 
lat January and Ist July. 

Ist January and Ist July. 

Ist January and let July 
Ist May and let November. 

1st May and 1st November. 

1st January and 1st July. 

1st January and Ist July. 

Ist January and 1st July. 

14th March and 14th September. 


Ist November, 1959. 

6th September, 1961. 

15th July. 5962. 

20th August. 1963 
7th September. 1964. 

12th September. 1965. 

2nd October. 1966. 

24tb September. 1967. 

8th September. 1966. 

1st July. 1969. 

1st July, 1970. 

28th August. 1972. 

26th August, 1973. 

4th August, 1974. 

3rd January, 1976. 

Ist November. 1957-79. 

1st April, 1980. 

16th September, 1956-86. 

4th April. 1961-4th Oct., 1970. 

let November. 1944. 

14th March, 1966. 


* Debehturcg issued to Government are repurchased every year according to agreement and bear 
interest at the rate of 43 per cent, per annum. 

t Repayable in half-yearly equated instalments of Principal and Interest. 

t Out of the loan of Rr 70 lahhs Debentures of the face value of Rs. 4 lakhs were held by the public. 
These were repaid on 1st April. 1935, under the option reserved to the corporation. 


MADRAS PORT TRUST. 


Amount ' 
outstanding 
as on 3lBt Dec., 
1943. 

Interest 
per cent. 

Date of Issue. 

Rs. 

46.60.347 


April. 1912A 

32.14.994 

4 

April, 1917A 

3,21,489 


April, 1918A 

3,42,951 

5 

April, 1918A 

7,46.044 

6 

April, 1920A 

£.15.852 

6 

April, 1921A 

3.32.322 

41 

April, 1922B 

4,47.697 


April, 1923B 

£330,000 

63 

Sept.. 19230 


Date of Completion 
of Repayment. 


July, 1982 
July. 1982 
July, 1982 
July, 1982 
July, 1982 
July, 1952 
July. 1952 
July, 1952 
May, 1953 


Interest Payable. 


15th of each .month. 
15th of each month. 
15th of each month. 
15th of each month. 
15th of each month. 
15th of each month. 
15th of each month. 
15th of each month. 
Ist May and Ist November. 


(A) Bold by Qovt. of India TTaiii Ktt nn«r 4 - ^ 



CORPORATION OF mAdRAS. 
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Amount * 
outstand- 
ing as on 
3lBt 

December, 

ms. 

Interest 
per cent. 

Nature of Loan. 

• 

Date of Issue. 

. 

Date of 
Redemption 

• 

In^lerest Payable 
Half-yearly on 

• 

Rs. 







4,00,000 

4 

Water Works Loan, 1896 ... 

1st May, 1895 

lat May, 

1945 

1st Nov. and 1st May. 

1,00,000 

4 

Market Txian, 1897 ... 

2nd A HR., 1897 

2nd Aug., 1947 

* 

2nd Fob. and 2nd Aug. 

2.00,000 

4 . 

Plague Loan, 18f>9 

7th April, 1899 

74-t« A 

injii 




/in April, 


/bu Licb. anci /bit April. 

50,000 

4 

Waterworks Loan, 1^99 ... 

% , 

7th April, 1899 , 

7th April, 

1949 

7th Oct. and 7th April. 

4,20,000 

.4 

Drainage Loan, 1899 ... 

15th July, 1899 

15th July, 

1949 

15th Jan. and 15th July. 

1,60,000 

4 

Market Loan, 1899 ... 

• 

15th July, 18J?D 

15tb July, 

1049 

15th Jan. and 15th July. 

1,19,000 

4 

Drainage Loan, 1900 . 

18th July, 1900 

18th July, 

1050' 

18th Jan. and 18th July. 

6,79,000 

4 

Do. 1900 .. 

24th Aur., 1900 

21th Aug., 

1950 

24ih Feb. and 24th Aug. 

7,500 

4 

Do. 1900 ... 

20th Oct., 1900 

20th Oct., 

1950 

20th April and 20th Oct. 

74,500 

. 4 

i 

Do. 1900 ... 

25th Oct., 1900 

25lh Oct., 

1950 

25th April and 25th Oct. 

1 ,5n,0(K) 

: 4 

1 

Water Works Loan, 1900 ... 

25th Oct., 1900 

• 

25tb Oct., 

1950 

25th April and 25th Oct. 

1,00,000 

, 4 

Plague Loan, 1900 ... 

9th Oct., 1900 

9th Oct., 

1050 

9th April and 9th Oct. 

29,000 

4 

Sewer T;oan, 1901 — 02 ... 

9th Oct., 1901 

9tli Oct., 

1951 

9th April and 9th Oct. 

91,000 

4 

Do. 1901-02 ... 

15tli Sept., 1902 

15th Sept., 

1952 

15th Mar. and 15th Sept. 

1 53,700 

4 

Drainage Tioan, 1901—02 ... 

15th Sept., 1902 

15th Sept., 

1952 

15th Mar. and 15th Sept. 

41,000 

4 

Do. 1901—02 ... 

i24th April, 1902 

21 111 April, 

1952 

24th Oct. and 24th April. 

5,300 

4 

Do, 1901—02 ... 

i .Wth June, 1902 

3nth June, 

.1052 

30th Dec. and 30th Juno. 

6.()(),a00 

4 

Do. 1903 ... 

j 15th Oct.. 19a8 

1.5t,h Oct., 

1053 

I5th April and 15th Oct. 

2,00,000 

4 

Special Buildings Loan, 1914 

1 15th AprH, 1914 

15th April, 

1044 

15th Oct. and 15th April. 

50,000 

. 4 

Electric Lighting Loan, 1914 

j 15th April, 1914 

15th April, 

1944 

15th Oct. and 15th April. 

1,70,(KX) 

! 4 

Sj)ecial Buildings T.oan, 1915 

! 15th Feb., 1915 

1.5th Fob., 

1945 

15th Aug. and 15th Feb. 

1,30,000 

4 4 

Electric Lighting Loan, 1916 

15th Feb., 1915 

16th Fob., 

1945 

15th Aug. and 15th Feb. 

13,00,000 

6 

Water Drainage Loan, 1910 

1st Doc., 1916 

1st Dec., 

1946 

1st Juno and Ist Dec. 

1,00,000 

5 

. 1 
Electric Lighting T^oan, 1916 

i Ist Dec., 1916 

1st Dec., 

1946 

Ist June and 1st Dec. 

3,05,000 

7 

Do. 1920—21 .. 

18th Oct., 1921 

18th Oct., 

1951 

18th April and 18th Oct. 

5,55,600 

7 

Do. 1921—22 ... j 

24th Mnr., 1922 

24th Mar., 

1952 

24th Sept, and 24th Mar. 

1,39,400 

7 

Do. 1921 -22 .. 

9th Dec., 1922 

91h Dec., 

1952 

9th June and 9th Dec. 

64,000 

7 

Spe(;ial Buildings Loan, 

• 1921—22 ... 

9th Doc.. 1922 

9th Dec., 

1952 

9th June and 9th Doc. 

5,00,000 

7 

Electric Lighting Loan, 
1922—23 ... 

24th Mar., 1923 1 

24th Mar., 

1953 

24th Sept, and 24th Mar. 

71,700 

6 

Special Buildings Loan, 
1924—26 ... 

16th Mar., 1926 

16th Mar., 

1955 

16th Sept, and 16th Mar. 

2,68,300 

'0,24,000 

6 

Special Buildings TiOan, 1925 

15th Ang.. 1925 

I5th Aug., 

• 

1955 

15tli Beh. and 15th Aug. 


2 


18 


KARACHI PORT TRUST. 


Ahioiint of 
Loans on^ 
standing as on 
31 b t Dec., 1943. 

Interest 
■ por cent 

year of Issue. 


Date when Bepayable. 

Interest Payable. 

• Rs. 






4,90,000 

4 

1914 

... 

1944 

1st June and 1st December. 

30,00,000 

4 

1914 

... 

1944 

1st June and 1st December. 

. £333,000 

6 

1922 


1952 

1st April and 1st October. 

£333,000 

Bi 

1924 


1954 

16th March and 16th Sept. 

.99.94,000 

6 

1926 


1956 

1st February and 1st Aug. 

12,00,000 

531) 

1930 


1 1955 . 

Ist June and Ist December. 

7,00,000 

• 53D 

1930 


ia55 

1st March and 1st Sept. 

1,00,000 

531) 

1931 


1955 

1st Mdrch and 1st Sept. 

1,50,000 

.531) 

1932 


1955 

31st March and 30th Sept. 

1,60,000 

53T) 

1933 * 


1 1966 

1st January and 1st July. 

2,00,000 

53T) 

1933 


1 1955 

31 8 1 March and 30th Sept. 

12,00,000 

3 

1936 

V’ 

1 1956 

15th June and 15th Dec. 

10,00,000 

*3i 

1937 

• I 
... j 

1 

1952 

1 

1st May and 1st November. 


D -Domostic loans. Kot marketable. 


KARACHI MUNICIPAL CORPORATION. 


Amount out- intereat 1 Date of 
standing as on cent. Issue. 

3lBt Dec.. 1943. ' 


Date when lie dee in a I >le. 


Interest Payable 


Rs. 



30,00,000 

5,00,000 

eh 

6 

1'924 

1926 

2,00,000 

6 

1926 

14,59,500 

5 

1927 

9,00,000’' 

5 

192S 

6,36,000 

5 

1928 

6,18,000 

5 

1929 

6,50,000 

6 

1935 

8,11,000 

34 

1937 

27, 08, 000(a) 

4 

1940 

40, 00, 000(b) 

4 

3942 

34,00,000(c) 

4 

1943 


Rs. 1,86,82,600| 


Repayable on let March, 1964 . 

Repayable on 1st Dec., 1956 . 

Repayable on 1st Dec., 1966 . 

Repayable on 1st Dec., 1957 . 

Repayable on 1st Jan., 1968 . 

Repayable on 1st April, 1958 . 

Repayable on 1st Jan., 1959 . 

Repayable on 15tb January, 1965 . 

Repayable on 15th Oct., 1967*. 

Repayable on 1st March, 1980t. 

Repayable on 31st Dec., 1982 . 

Repayable on 1st Nov., 1983 . 


1st March and Lst Sept. 

1st December and 1st June. 
1st December and 1st June. 

Ist December and 1st Juno. 
1st January and l.st July. 
1st April and «ist October. 

1st January and 1st July. 
15th July and l5th January 
15th April and 16th Oct. 

1st March and Ist Sept. 
30th June and 31st Dec. 

Ist May and 1st Nov. 


* With option to repay the loan after ^ years by giving six months' notice, 
t With option t<f repay the loan after 20 years. 

<a) Issued at an average rate of Bs. 102-4-0. 

(b) Issued at an average rate of Bs. 106-6-0. 

(o) Issued at an average rate of Es. 106-104. 

Note.— The above Debenture LoatiB are trustee securities. 
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Amount out- 
standinK- 

Interest 
per cent. 

Date of Issue. 

Bate when Redeemable. 

Interest Payable* 

Rb. 

9,30,500 

14,27,600 

4) 

4i 

30th Sept., 1902 
15th Sept., 1903 

30th Sept., 
15th Sept., 

1946 ... 

1947 ... 

31 st March and SOth ^pt. 
15th March and 15th Sept. 

6,97,600 

1,45,000 

4i 

a 

30th Nov., 1904 
16th Dec., 1905 

30th Nov., 
15th Dec., 

1948 ... 

1949 ... 

31st May and 30th Nov. 

15th June and 15th Dec. , 

46,00,000 

C£3OO,OQ0) 


Ist Sept., 1923 

Ist Sept., 

1953 ... 1 

1st March and 1st Sept. 

26,46,900 

32,67,000 

6*. 

51 

Slat October, 1925 
30th Nov., ' 1926 

31st October, 
30th Nov., 

1955 ... 
1966 ... 

30th April and dlst Octol)er. 
Slst May and 30th Nov. 

'14,77,700 

1,50,00,000 

S 

1 ^ 1 

20th October, 1928 
19th October, 19,36 

• 

20th October, 
20th Oct., 

1958 ... 
1966/76 

• 

20th April and 20th October. 
20th April and 2()th October. 

30,00,000 

3i 

2nd Dec., 1940 

3rd Dec., 1966/76 ... 

3rd June and 3rd Doc. 


* At the Imperial Bank of India. Calcutta. Bombay and Madras. * 


i'uni I HUS I • 


Amount of 
fioani out- 
standing: as 
on Slst Dec., 
1943. 

Interest 
per cent. 

Bate of Issue. 

When Redoeinablo 
(at par). 

1 

Interest Payable* 

• 

Rs. 

14,30,000 

11,00,000 

4 

4 

1st Nov., 
16th Sept., 

1905 ... 1 

1906 ... 1 

1st Nov., 1949 ... 

15th Sept,, 1960 ... 

let May and 1st November. 
16tli March and 15th Sopt 

16,31,000 

£156,000 


16th Sept., 
Ist July, 

1907 ... 

1908 ... i 

! 

15th Sept., 1951 ... 
Ist July, 1952 ... 

15th March and I5th Sept. 
Ist January and Ist July. 

36,00,000 

6i 

1 

1st January, 1925 ... 

Ist January, 1966 ... 

1st January and 1st July. 

40.00. 000 

65.00. 000 

60.00. 000 
48,73,000 

54 

64 

5 

64 

15tb Dec., 
15th Dec., 
Ist Oct,, 
18th Oct., 

1926 ... 
1926 ... 
1928 ... 
1932 ... 

16th Dec., 1966 ... 

15th Dec., 1956 ... 

1st Oct., 1958 ... 

Not before 18th Octo- 
ber, 1942, and not 
later than 18th 
October, 1947, after 

6 months’ notice. 

15th June and 15th Dec. 
15th June and 15th Dec. 

1st April and Ist October. 
18th April and 18th Oct. 

40,00,000 

3i 

20th June, 
Rs. 

1938, at 
98. 

Not before 20th June, 
1968, and not later 
than 20th June, 
1978, ai par. « 

20th June and 2Qth Dec. 

3,20,84,000 

£156,000 




At the Imperial Bank of India* Calcutta, Bombay and Madras. 


1943 LOANS 


' The following are extracts from the 

' L— No. D. 3892-B/43, dated 

Sul)S(*riplions for fa) a further issue of the 

?} per ec‘nt. Loan, 1963-65 (issued in terms of 

the Government of India, Finance Department, 

Notification No. F.3103-F, dated the l^lh May, 

1938), and {h) the 3 per cent. Loan, 1953-55 

(Fourth Defence Loan), will be received from 

the 3rd July, 1943. Subscriptions may be in 

the form of cash qr of 4 per cent. Bonds, 1913. 

The re-issue of the 3 per cent. Loan, 1963-65, 

will be cl()se<l without notice as soon as it 

appears that the total subscriptions in cash and 

« 

bonds amount approximately to fls. 15 erores 
(Nominal) and in any case not later than the 
10th July, 1943. If subscriptions at the close 
of business on lh(^ 3rd July, 1913, cxcec'd Rs. 15 
crorcs (Nominal) partial allotment will be 
made to subscribers in ca^h. If partial allot- 
ment is made in respect of subscript itms re- 
ceived iu cash, a proportionate refund will be 
made at the time of issue of the new securities. 
No interest will be paid on the amounts so 
refunded. 

Subscriptions to the 3 per cent. Loan, 1953- 
55, in cash will be received until further nplice 
but subscriptions in bonds will be accepted up 
to the close of business on the 17 ih July, 1913, 
only. 

3 per cent. Loan, 1963-65 -Issued al, 
Rs. 95-8 per cent, and redeemable at par 
not earlier than 1963 and not later than 
1965. 

. 2; DATE OF REPAYMENT.— If not pre- 
viously repaid, the loan will te repaid at par 
on the 1st June, 1965, but the Government of 


(government of India Notifications. 

New Delhi, the 26th June, 1943. 

India reserve to themselves the right to repay 
the loan, or any part of it, at par, on or after 
the 1st June, 1963, on giving three calendar 
months’ notice in the Gazelfe of India, 

3. ISSUE PRICE. — ^The ^iricc of this issue 
will be Rs. 95-8 for every Rs. 100 of the loan 
applied for. 

d. INTEREST. — The loan will bear interest 
al the rate of 3 per cent, per annum from ihe 
1st June, 1913. Interest will be payable half- 
yearly on the 1st of Dcccnib(T and the Isl of 
Juno and will be liable to income-tax and 
surcharge. 

As interest for a full half-year ending the 
30lh November, 1943, at the rate of 3 per cent, 
per annum, will he paid on the 1st December, 
1913, on the securities issued under the terms 
of this Notification, subs(;ribers will be required 
to pay to the Reserve Bank interest at that rate 
less income-tax and surcharge on the nominal 
value of the loan applied for from the 1st June. 
1913, to the date of application along with the 
issue price. ^ 

3 per cent, l^oan, 1953-55— Issued and 
repayable al par not earlier than 1953 and 
not later than 1955. 

5. DATE OF REPAYMENT.— If not previ- 
ously repaid, the loan will be repaid at par on 
the 15lh July, 1955, but the Government oi 
India reserve to themselves the right to repay 
the loan, or any part of it, at par, on or after 
the 15th July, 1953, on giving three calendar 
months’ notice in the Gazette of India. 



LOANS. 
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6. • ISSUE PRICE. — The prices at which the 
loan will be issued are as follows : — 

Price per 
Rs. 100 
nominal.* 
Rs. As. P. 

Issue price on any date from the — 

3rd July to 10th July, 1943 100 0 0 
12th July to 17th July, 1943 100 0 8 
and thereafter ’at prices increasing by 8 pies 
per cent, weekly uAtil further notice. This 
weekly increase aj^yf^roximates to the net interest 
which accrues on flie securities. 

7. INTEREST. — The loan will bear interest 
at the rate of 3 per cent, per annum from the 
15th July, 1913. Interest will be payable half- 
yearly on the* 15th January and the 15th July 
and will bo lialjle to income-tax and surcharge. 

Interest at 3 per cent, per annum from the 
elates of application to the 14th July, 1943, in- 
clusive will be paid at the time of issue of 
securities to applicants for the loan from the 
3rd to the 14th July, 1943. 

Interest for a full half-year ending the 14th 
January, 1944, at the rate of 3 per cent, per 
annum will be paid on the 15th January, 1944, 
on the 3 per cent. Loan, 1953-55, issued under 
the terms of this Notification. 

CONVERSION TERMS. 

8. 4 per cent. Bonds, 1943, will be accepted 
in subscription to the 3 per cent. Loan, 1963-65, 
and the 3 per cent. Loan, 1953-55, as the equi- 
valent of cash at Rs. 100-4 per Rs. 100 nominal 
of the loan tendered. If the cash value of 
bonds tendered is not an exact multiple of the 
issue price per cent, of the loan applied for, 
the tenderer will receive in cash, at the time 
of issue of new securities, the amount by which 
the value of the bonds tendered exceeds the 
nearest lower multiple of the issue price. 


In addition to the advance interest payable 
in accordance with paragraph 7 «boVe, interest 
at the rate of 4 per cent, per annum up to the 
31st July, 194h3, inclusive on all 4 per •cent. 
Bonds, 1943, accepted for conversion will be 
paid in cash at the time of issue of new 
securities. ^ 

SUPPLEMENTARY PROVISIONS. 

9. The loans will be issued in the form of — 

10 Sto(‘k, the applicants for which will 
•• be given Stock Certificates, or 
(i7) Promissory Notes. 

If no pjrefcrence is stated •by the applicants, 
the securities will be issued in the form of 
Promissory Notes. 

40. Applications for either loan must be for 
Rs. TOO or a multiple of that sum. 

11. APPLICATIONS FOR LOAN.— Appli- 
cations will be received at the offices of the 
Reserve Bank of India, Bombay, Calcutta, 
Cawmporc, Delhi and Madras, at branches of 
the Imperial Bank of India at other places in 
Indin, and at all Government Treasuries. 

Aj)plicalions may be in the form attached 
Viercto or in any other form which stales clearly 
the amount and description of the securities 
required, the full name and address of the 
applicant, and the treasury or sub-treasury at 
which he desires that interest shall be paid. 

12. Applications should be accompanied by 
the necessary payment in any of the forms men- 
tioned below : — 

(a) Cash or Cheques , — Cheques tendered 
at offices of the Reserve Bank of 
India or the Imperial Bank of India 
should be drawn in ^favour of the 
Bank* concerned and cheques ten* 
dered at treasuries in favour of the 
Treasury Officer; 
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LOANS 


^ (h) 4 per cenL Bonds^ 19,43 , — Applicants 
■ who tender securities in payment 
must transfer such securities to 
Government — 

t 

(i) in the case of Slock CcrlifKiales, by 
signing the form of transfer deed 


II. — No. D. 700S-B/43, clali il New 

t c 

Subscriptions for an issue of a .‘5 per cent. 
Funding Loan, . 1966- will be received from 
the 22nd October,' 1943. Subscriptions will be 
in the form of Cash/Cheque. The loan will 
be clos(^d without notice as soon as it appears 
that the total subscriptions amount approxi- 
mately to Rs. 25 crorcs (nominal value), and 
in any case not later than the close of business 
on the 26th October, 1943. If the total sub- 
scriptions at the close of business on the 22nd 
October, 1943, exceed Rs. 25 crores (nominal 
value) partial allotment 'will be made to the 
subscribers. If partial allotment is made a ’’ 
proportionate refund will be made at the time 
of issue of the new securities. No interest will 
be paid on the amounts so refunded. 

3 per cent. Funding Loan, 1966-68, 
iasued at Rs. 98 per cent, and redeemable 
at par not earlier than Ist October., 1966, 
and not later than 1st October, 1968. 

2. DATE OF REPAYMENT.— If not pre- 
viously repaid, the loan will be repaid at par 
on the 1st October, 1968, but the Government 
of India reserve to themselves the right to 
repay the loan or any part of it, at par on or 
after the 1st October, 1966, on giving three 
• calendar montlis’ notice in the Gazette of India, 

3. ISSUE PRICE. — The issue price will be 
Rs. 98 for every Rs. 100 of the loan applied for. 


on the reverse of the Certificate 
before a witness; 

Hi) in the case of Promissory Notes, by 
endorsing them in the manner 
indicated below : — 

“ Pay to the Govern or- General in 
Council.” 

Delhi, the 16th October, 1943. 

t 

4. INTEREST. — The lodh will bear interest 
at the rale of 3 per cent, per annum from 
the 1st October, 1943. Interest will be 
payable half-yearly on the 1st April and tlie 
1st Oclobfjr, and will be liable to income-tax 
and surcharge. 

Refunds of income-tax will be obtainable by 
holders of the loan who are not liable to income- 
tax or who are liable to income-tax at a lower 
rale. 

An individual holder can also obtain on 
application a certificate from the Income-tax 
Officer of the District authorising deduction of 
income-tax and surcharge at the rate applicable 
in his case when tax will be deducted at that 
rate instead of at the maximum rate. 

As interest for a full half-year ending the 
31st March, 1944, at the rale of 3 per cent, per 
annum, will be paid on the 1st April, 1944, on 
the securities issued under the terms of this 
notification, subscribers will be required to pay 
along with the issue price As. 2 (two annas) per 
cent, representing approximately interest at that 
rate less income-tax and surcharge on the 
nominal value of the loan applied for from the 
1st October, 1943, up to and including the 21st 
October, 1943. 
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SUPPLEMENTARY PROVISIONS. 

5. The loan will be issued in the form of — 

(i) Slock the applicants for which will 

be given Stock Certificates, or 

(ii) Promissory Notes. 

If no preference is stated by the applicant, 
the securities will be issued in the form of Pro- 
missory Notes. 

6. Applications for the loan must be for 
Rs. 100 -or a multiple of that sum.' 

7. Application^ will be received at the offices 
of the Reserve Bank of India, Bombay, 
Calcutta, Cawnpore, Delhi and Madras, at 
branches of the Imperial Bank of India at other 


places in India and at atl Government 
Treasuries. 

Applications may be in the fform attached 
hereto or in any other form which stales clearly 
the amount and description of the secifHties 
required, the full name and addr&s of the ap- 
plicant, and the treasury or sub-treasury at 
which he desires that interest shall be paid.* 

8. Applications should be accompanied by 
the necessary payment in cash or by cheque. 

Cheques tendered at offices of the Reserve 
Bank of India or the Imperial Bank of India 
should be drawn in favour of the Bank con- 
cerned and cheques tendereid at treasuries in 
favour of the Treasury Offii*er. 



SECTION II.— BANKS 


Table showing the fate of interest of the Imperial Bank of India to 30th June, 1935, and of 
' the Reserve Bank of India from 1st July, 1935. 


Year. 


From 

j 

To 


Rate per cent 

1932 

Jj^nuary let 


1 • 

.. January 13th 



8 


January 14th 


.. .. I February 24th 



7 


February 25lh 


. . , . 1 April 27th 



6 


April 28lh 


.. .. I July 6th 



• . 5 


July 7th 


. . . . 1 December 31si 



4 

1933 

January 1st 


.. .. 1 February 15th 



4 


February 16th 


. . . , i December Slst 



3i 

1934 

January Isl 


... . . ! December Slat 


4 

• • t 

3i 

1935 

January Isl 


. . . . 1 Tune 30th 



34 


j July la 


. . • . . ; November 27th 


. • • 

34 


November 28th 


. . • . ; December Slat 


• 

.. 3 

1936 

January 1st 


. . . . 1 December 31st 



.. i 3 

i 

1937 

January* 1st 


. ^ . . December 31st 



•• ! ^ 

1938 

January 1st 


. . . . j December 31st 



.. ; 3 

1939 

1 January 1st 


. . . . ' December 31 st 



3 

F>U) 

January 1st 


. . . . December 31st 



3 

1941 

January Ist 


. . . . December 31st 



3 

1942 

Juiiiiary 1st 


. . . . 1 December 31st 



3 

1943 

January 1st 


. . , . .December Slat 

•• 

•• 

3 

1 



easury Bill Rates, etc,, during 1943 



1945 

Jan. 

Feb. 1 

March 1 

April ! 

May 1 

June 

July 

Aug. ' 

Sept. ; 

Oct. 

Nov. 

Dec. 

j 

f Max. 


4 

4 

i 

^ 1 

1 

4 

4 

1 

4 1 

4 

1 

4 

Gall Mniioy Calcutta j 








1 

1 

1 

4 


[ i 

^ Min. 

h 

4 

4 

i 

4 

4 

i 1 
* j 

4 1 

4 


r Max. 

h 

i 

4 

4 

4 

4 

4 

4 

4 

5 

4 

4 

Gall Money Bombay -j 

1 

1 











4 


^ Min. 

4 

4 

4 

4 

4 

4 

4 

4 

4 


1 * 

Three months , 

f Max. 

Us.a.p 

1 1 lOi 

KH.a.p. 
1 1 11 

Ru.a.p. 
1 1 11 

Us.a.p. 
12 0 

Rs.a.p. 
1 1 9 

Rs.a.p. 

110 

Rs.a.p. 
10 0 

Rs.a.p. 
0 15 0 

Rs.a.p. 
0 14 0 

Rs.a.p. 
0 13 0 

Rs.a.p. 
0 13 8 

Rs.a.p. 
0 12 11 

Treasury Bill^ates^ 

1 

i 

1 










1 

0 11 0 

In B.A.P. per cent. 

y Min. 

1 0 11 

1 1 10 

1 

1 1 10 

1 1 11 

110 

110 

0 15 7 

0 14 10 

0 13 4 

0 12 0 

Clearing House Returns 
(In Lakhs of Rupees) 

2.69,65 

2.66,32 

3,69,05 

3,27,64 

1 

j 3,40,60 

3,21,34 

3.33.63 

3,92,02 

3,46.93 

2.92.12 

3,69,55 

3,74,70 


POSITION OF THE SCHEDULED BANKS IN INDIA 




1 ♦ 24-12-194.3 

* 25-12-1942 

Difference 



' Rs. 

Hs. 

Rs. 

Demand liabilities in India 


.. 1 5,00,26,42,000 

3,35,06,33,000 

+1,65,20,12,000 

Time liabilities in India .. 


.. : 1,54,80.46,000 

1,11,03,35,000 

+43,77,11,000 

Cash in India . . 

, , 

23,28,85,000 

13,11,5.5,000 

+10,17,30,000 

Balances with the Reserve Bank 

, , 

92,31,36,000 

50,77,41,000 

+4133.95,000 

Advatvpes in India 

. , 

1,61,29,19,000 

95,37,03,000 

+65,92,16,000 

Bills discounted in India . . 

r • 

6,73,28,000 

2,%,93,000 1 

+3,76,35,000 


• Figures are as of the last Friday of the year. 
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ALLAHABAD BANK, LD. . 
(AfTiiiated to the Chartered Bank of 
India, Australia and China.) 

(See also Advertisement Page No. xvL) 
Established 1965. Directors — Sir Reimick 

Haddow, A. B. Mallett, Maharajadhiraja 
Bahadur of Burdwan U. C. Mahtab, b.a., M.L.A., 
W. Lothian Brown (General Manager), Allaha- 
bad Bank Buildings, 6 & 7, Royal Exchange 
Place, Calcutta.’ Auditors — A. F. Ferguson & 
Co. 

Capital authori^d, issued and subscribed — 
Pis. 10, 00, 000. Rs. 25,00,000 in 25,000 Ordinary 
shares of Rs. 100 each, and Rs. 15,00, 000 in 
15,000, 6 per cent, (tax free) cumulative Pre- 
ference shares of Rs. 100 each, carrying pre- 
ferential claim to repayment of capital. Capital 
paid up— Rs. 35,50,000. Rs. 20,50,000 in 


16,000 Ordinary shares of Rs.«100 each, fully 
paid up and 9,000 Ordinary shares of Rs. 100 
each, on which Rs. 50 have Bfeen ‘ paid up. 
Rs. 15,00,000 in 15,000, 6 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31st Marcli. Meeting in May. Dividends in 
November and May. Registration fee Rs.* 2 

per deed. 

The Bank was affiliatiMl with the Chartered 

Bank of* India, Australia and China in 1939. 

Baltfnce Sheet as on 31st March, 1913 : — 

Ra Eb.. 

Capital ... 35,50,000 Asaeta 60,53,942 

Reserve Fund ... 56,00,000 Bills. TiOans, ete. 6,10,28,493 

Other Fund 63,735 Secimities. 8,76,^7,342 

CustoincrB’ • Ac- (^asli 2.56.19.278 

coiiiitB 16.82,02,044 

Sundry Liabili- 
ties . . 17,37,729 

Profit and Loss 
Account 11,75,547 

Total 18,03.29,055 a\>ial 18.03,29.055 


ANALYSIS OP VVOllKINU. 


Year ended Mar. 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


Kb. 

Rs. 

Rs. 

Es. 

Es. 

Rs. 

Es. 

Rs. 

Rs. 

Es. 

Capital paid up . 

35,60,000 

35,50,000 

35,50,000 

35,50.000 

35.50.000 

35.50.000 ! 

35.50.000 

35,50,000 

35.50,000 

35,50,000 

Reserve Funds . . 
Fixed, current and 
savinirs bank 

44,50,000 

44,50,000 

44,50,000 

46.50,000 

48,00,000 

50,00,000 : 

52.00L0OO 

54,00,000 

56.00,000 

56,00.000 

deposits . . . 

i 10.25.13.603 

10.11,55,263 

9.76.36.318 

:10.47, 85.510 

!i0.77, 24,827 

;i0.95.19.417 111,87,85.160 

12,35,74.783 

12.95.35.409 

! 16.82.02.044 

Net Profit .... 
Transfer to— 
Reserve Fund . . 

1 5.90,560 

6,15,495 

5.64.584 

2,00,000 

8,33,605 

1,50,000 

1 9,44,673 

2,00,000 

, 8,14,309 1 

i 2,00,000 

9,03,373 

2,00,000 

8,75.412 

2,00,000 

9,60,068 

1 11,24.065 

1 2,00,000 

Contingency and 
olbor Funds 

1,25,000 

' 1,50,000 

3.69,000 

1.50.000 

3.00.000 

1 1.00,000 

2,50.0001 

2,00,000 ! 

7.50,000 

2,00,000 

Dividend 

Rate per cent, per 

3,69,000 

3,69,000 

3,69,000 

3.69,000 

1 3.69,000 

3.69,000 

3.69.000 

3.69,000 

5.69.000 

annum . . . . . 

18* 

18* 

18* 

18* 

18* 

i 18* 

18* 

18* 

18* 

18* 

Carried forward . 
Hiphest and lowest 

4,91.462 : 

4.97,957 

4,03,542 

4,78.147 

4,63,820 

i 5,19,129 

i 

5.13.502 

5.29,914 

2,80,982 

6,46,047 

price of shares . 

375-316 

400-375 

398-352 

388-372 

392J-3B5 

1 390-377 

385-300 

450-378 

450-350 

450-341 


12% Dividend. 6% BonuB. t Inchides Rh. 1,00,000 for poR.>^il)le additional taxation. 


ALLIANCE BANK OF SIMLA, LD. 

The Bank went into voluntary liquidation on 
9th May; 1923. Liquidators — James Orr, David 
Mitchell, R. S. Arthur, C. D. Smith, Partners 
of Lovelock & Lewes, 4, Lyons Range, Calcutta. 
Dividends in liquidation have been paid as 


follows; eight annas on ]6lh September, 1924, 
one anna on 16th November, 1925, one anna 
on 4lh July, 1927, one anna on 7th January, 
1929, one anna on 6th Decemb«r, 1930, half-^ 
an-anna on 13lh* January, 1934, and four pies 
on 16th August, 1937. 
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AMERICAN EXPRESS CO., INC. 

The American Express Company was estab- 
lished in l&fl. Later the American Express 
established offices throughout the world includ- 
ing "the American Express Co., Inc., The 

r 

American Express Co., The American 

Express Co., S.A.L, South American Offices, etc. 
•At the time of going to Press the Report and 


Accounts for the year ended December, 1941, 
had not been received by us. 

•Balance Sheet as on 31st December, 1940 : — 


Capital 
Keserve Fund 
Other Fund 
Customers" A c - 
counts 

Sundry Liabili- 
iif.'s 

Profit and Tioss 
At^connt 


$ 

6,000,000 

430,422 

359,113 

26.278,096 

8,623.229 

2.033,571 


Fixed Assets 
Securities and 
Investments 
Bills and Loans 
("ash 


$ 

1,216,146 

23,769,753 

6,320.354 

12,418,178 


Total 43,724,431 Total 43.724.431 


BALLYGUNGE BANK, LD; 

Registered 1933. Directors — J. M.. Dutt, 
P, K. Roy, S. C. J.aw, Dr. S. N. Sinha, N. C. 
Mailra, K. C. Ghosc, S. C. Nawn. Manager — 
A. Mookerjee, Ja.sbda Bhawan, 167, Eashbehari 
Avenue, Calcutta. Auditor — J. C. Das. 

Capital authorized — Rs. 1 ,00,00,000 in 
1,00,000 shares of Rs. 100 each. Issued 
— Bs. ](),00,(X)0 in 10,000 shares of Rs. 100 
eac'h. Subscribed — Rs. 9,50,000 in 9,500 shares 
«>f Rs. 100 each. Capital paid up — Rs. 5,50,065. 
Ac<*ounts made up yearly to 31st December. 


ANALYSIS OP WORKING. 


Year ended Dec. . 

193S 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Bs. 

Bs. 

Capital paid up . 

1.84,900 

2.83,135 

3,23.805 

3.52,970 

3,91,930 

4,04,995 

4.87.426 

5,50.065 

Reserve Fund . . 

10,000 

15,000 

20,000 

26,300 

31,000 

35,810 

35.810 

35.810 

Fixed Deposits, 
etc 

2.66,223 

4,26,316 

7,83.510 

11,63.037 

12.14,750 

12,37.870 

14.58,352 

20,11,238 

Net profit .... 

12 . 571 * 

23.097 

20.848 

27.264 

27,824 

19,564 

29.438 

31.491 

Transfer to— 
Reserve Fund . . 

6.000 

5,000 

5.000 

6.300 

5,500 


^ 2,160 

Other Fund . . - 

6.571 





Dividend .... 

14.279 

17,219 

19i479 

22.161 

23.496 

26.472 

29,961t 

Dividend rate per 
cent, per annum 

6 

6 

6 

6 

6 

6 

6 

6 

Oarried forward . 

1.000 

4,818 

3,447 

4,931 

6,094 

1.162 

4.128 

3.608t 

Highest and lowest 
price of shares . 

104-100 

104-102 

106-105 

109-105 

109-105 

106 

1 106 

« 

106 


* iTjcludea Rs. 821 balance brought forward from previous year, 
t Subject to adjuRtnients. 


Meeting iu August. Regfetration fee Re. 1 per 
deed. 

llic Bank does not deaf with Current or 
Savings Accounts or with Commercial Banking. 
It carries on the business of a Building Society 
and Land Development Company. 

Balaiicie Sheet as on 31st December, 1942 : — 


Rs. RB. 

Capital 5,50.065 Fixed Asset a 

lleservo Fund K.810 (Land and Build- 

Other Fund ... 6.303 ing. etc.) 24,61.647 

Fixed Beposita, Loans, etc. ... 3,64,487 

€*.tc. ... 20,11,238 Invcatnients 38,027 

Sundry Liabilities 8,19,958 Cash 5,92,672 

Profit and Loss 
Account ... 33.459 


Total 54,56.833 Total 34,56.833 


BANK OF BARODA, LD. 

(See also Advertisement Page No. xin.) 
Registered 1908. Directoi^ — ^Tulsidas 
ICilachand (Chairman), Raj Mitra Bhailal 
Dajibhai Amin, B.A., H.S.C.I., Raj Ratna 

Cir'dharlal Dosahhai Parikh, B.A., ix.B., Sheth 
Durgaprasad Shambhuprasa^ Ladkari, Raj 
Ratna B. K. Bhate, M.A. (Cantab), Sir S. D. 


Saklatvala, R. D. Birla, Kantilal Nahalchand. 
General Manager — W. G. Groundwater. Head 
Office — ^BARODA and 27 branches in many 
towns of India, including one in Calcutta. 
Auditors — S. B. Billimoria & Co., and K. S. 
Aiyar & Co. 

Capital authorized — ^Rs. 2,40,00,000 in 

240,000 shares of Rs. 100 each. Issued 



BANKS. 


27 


— Rs. 2,00,00,000 in 2,00,000 shares of Rs. 100 
each. Subscribed— Rs. 1,99,88,200 in 1,99,882 
shares of Rs. 100 each. Capital called up — 
Rs. 83,96,460 in 1,20,000 shares of Rs. 100 
each on which Rs. 50 has been called up and 
79,882 shares of Rs. 100 each on which Rs. 30 
has been called up. Capital paid up — 
Rs. 83,88,140 in 1,20,000 shares on which 
Rs. 50 has been paid up, 79,466 shares on which 
Rs. 30 'has been paid up and 416 shares on 
which Rs. lO has been paid up. Accounts made 
up yearly to 3fel December. Meeting in 
March. Registration fee 4 annas per share. 

Tlie capital of* the Company was increased 
in 1921 from Rs.* 20,00,000 to Rs. 60,00,000 
by the issue of 40,000 new shares. In 
June, 1939, the authorized and issued 
capital of the Company was again inc^reased 
from Rs. 60,00,000 to Rs. 1,20,00,000 by 
the creation of 1,80,000 shares of Rs. 100 each 

ANALYSIS 


of which 60,000 shares were ^Issued as Ordi- 
nary shares to’ the existing shareholders aA a 
premium of Rs. 45 per share in dthe 'proportion 
of one new share for every share held. 

In February, 1943, the issued capital 
was further increased to Rs. 2,00,00,000 
by the issue of 80,000 shares of Rs. 100 
each, out of the unissued shares at a premium 
of Rs. 55 per share to the existing shareholders 
in the proportion of two new shares for every 
three shares held, the premium received being 
taken tQ the Reserve Fund increasing it on the 
31 St December, 1943, to Rs. 98,93,510. 

Balance Sheet as on 31st December, 1942 : — 


Ra. Rb. 

Capital ... 60,00.000 Visud Aesots .. 21,61,275 

Reserve Fund ... 55.00.(MTO Kills. T4oanB, etc. 3, 82,37.180 

CuHtiomcrs' Ac- Securities and 

counts, etc. ... 13,19,91,764 Ii^cstmcnta ... 7,71,27,314 
Sundry Liabili- CaHh. etc. .. 2,93.97,545 

ties ... ... 28.33.233 

Profit and Loss 
Account ... 5,98,317 

Total ... 14,69,23,314 ^'otal ... 14.69,23.314 

i* Working. 


Year ended Dec. . 


Capital paid up . 
lieserve Fund . . 
Fixed and Current 
Deposits, eto. . 
Net Profit .... 
Transfer to— 
Reserye Fund . . 
Property Account, 

etc 

Dividend .... 
Dividend rate per 
cent, per annum 
Carried forward . 
Hiehest and lowest 
price of Bhares . 


1933 

1934 

1935 

1936 , 

1937 

1938 

1939 

1940 

1941 

1942 

Rs. 

Rb. 

Rb. 

Rb. 

Rs. 

Rs. 

Rb. 

Rb. 

Rb. 

Rb. 

30,00.000 

20,75,000 

30.00.000 1 
21,50,000 1 

30.00.000 

22,50.000 

30.00.000 ! 
23.50.000 

30.00. 000 

25.00. 000 

30.00,000 

26,50.000 

37,09,460 

55,00,000 

59,96,180 

55,00,000 

60,00.000 

56,00,000 

60,00.000 

55,00,(^ 

5.39.21,668 

3.70,833 

6,28.62,682 j 5,77.39.396 
4,22,536 1 4.00,702 

6.94.50,884 ’6,79,58,245 
4,27.695 ; 5.61.681 

7,12,51,102 

4.70,936 

6,93,71,666 

4.29.480 

7.42,50,219 

5,39,586 

9,53,80.043 

6,12,664 

13.19.91.764 

6,86,109 

75,000 

1,00,000 j 

1.00.000 

1.50,000 1 

1.50,000 

1.50,000 





3.00,000 

3,00,000 ; 

3,oo!ooo 

3.00,000 

1,00,000 

3.00,000 

3,00,000 

1,00,000 

3,18,515 

4!^A12 

5,99,937 

6,06!000 

10 1 
65,891 1 

10 1 
78,427 i 

10 

79.129 

10 

66,824 

10 

68,505 

10 

89,441 

10 

1,00,406 

10 

1,44,480 

10 

1A7,207 

10 

2,43,316 

10U-75i i 

103i-803 

lOSi^ 

119-96 i 

119i-109 

118-109 

116-88 

1 106i-92i 

119-106 

129-971 


BANK OF BEHAR, LD. 

Registqfed 1911. Directors — Nawal Kishorc 
Prosad, Jagannath Prosad Singh, Rai Saheb Sri 
Narayan Arora, Ram Chandra Pandit (General 
Manager) . Head Office — ^Patna. The Bank 
has 15. branches in the important towns in 
Behar and U. P., one in Calcutta and 4 sub- 
branches in Behar. Auditors — ^M. Mukerjee & 
Co. 

Capital authorize d — ^Rs. 30,00,000. 
Rs. 10,00,000 in lO,000 Ordinary shares of 
Rs. 100 each and Rs. 15,00,000 in 30,000, 5 
per cent, (tax free) cumulative Preference 
shares of Rs. 50 each, Rs. 5,00,000 in 20,000 
Deferred shares of Rs. 25 each. Subscribed 


and Paid-up — Rs. 16,44 100. Rs. 7,00,000 in 
10,000 Ordinary shares of Rs. 100 each, on 
which Rs. 70 have been paid up and Rs. 8,85,000 
in 17,700, 5 per cent, (lax free) cumulative 
Preference shares of Rs. 50 each, fully paid up, 
and Rs. 68,950 in 9,850 Deferred shares of 
Rs. 25 each, on which Rs. 7 have been paid up. 
The Preference shares in a winding-up carry 
preferential claim to repayment of capital. The 
Deferred shares after being fully paid up are 
entitled to receive a fixed tax free dividend of 3 
per cent, per annum payable^ only when a 
minimum tax free dividend of 7 per cent! aftd 
5 per cent, per annum, is paid on. the Ordinary 
and Preference shares respectively. In a wind- 
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ing up, these shfifrcs shall not be entitled to any 
surplus assets and in case of deficit shall be 
liable first to «niake it up. Accounts made up 
half-yearly, June and December. Meetings in 
Scple,mber and March. Registration fee Re. 1 
per deed. k 

During the half-year ended December, 194(), 
the authorized capital of the Bank was increased 
to ‘ its present figure, by the creation of 
20,000 Deferred shares of Rs. 23 each; out of 
which 7,961 shares were issued lo the existing 
Ordinary sliareboldcrs in the proporlicm 
of one such share for every share » held. 
The sum of Re. 1 declared as bonus on each 


Deferred share for each of the half-years 
ended December, IQIG, and June, 1941, Rs. 2 
for the half-year ended December, 1941, Rs. 2 
for the half-year ended June, 1942, and Re. 1 
for the half-year ended June, 1943, was 
credited on each of the Deferred shares, thus 
making the shares paid up Rs. 7. 


Balan(:e Sheet as on 30lh June, 1943 


Uh. 

Capital 16,43,760 

U4»soi*ve Fund 6.90.000 

OtJier Fniul 1,00,000 

CJustoTTiftrs’ Acs- 
counts ^ ... 1,98,30.067 

Sundry Lial>ili- 
ti(‘S ... 18.34,443 

Profit and Loss 
Account 58,588 


Rfl. 

Fixed Assets, etc..' 1,77,835 
Bills, Tioans, .etc. 1,17,78.248 
Securities a u d 
TuvestmontB 39,53,846 
Qtftii and Bullion 82,46,929 


Total 2.41,56.858 


Total 2,41,56.858 


ANALYSTS OF W^ORIvING. 


Half-year ended 

Dec. 1938, June 1939 

Dec. 1939 1 

June 1940 1 

Dec. 1940 ! 

June 1941 

Doc. 1941 

June 1942 

Dec. 1942 

June 1943 


Rb. i 

Rb. 

Bs. 

Rb. 

Ra. 

Bs 

Rb. 

Rb. 

Rb. 

Rb. 

paid up . 

9,09,343 

9.33.663 

10,01.881 

11.44.694 

12.69.830 

12.88.187 

14.48,955 

14,84,515 

15.25,210 

16.43.760 

Reserve Fund . . 

4.60.000 

5.11.000 

5,33,000 

5,50,000 

6,00.000 

6,30.000 

6.60.000 

6.70.000 

6.75.000 

6.90.000 

Deposits .... 

1.19,89.616 

1,22.02.656 

1.19.85.926 

1.13,13.179 

L, 12.13.371 

1.16,22..M5 

1.27,21.976 

1,27.21,995 

1,54.93.258 

1.98,30.067 

Net Profit . . . 
Transfer to 

70.869 

80,520 

1 51.779 

1,08.075 

44.715 

60,160 

1,47.676 

15,261 1 

43.534 

58.571 

Reserve Fund . . 

35.000 

51.000 

i 22,000 

1 17.000 


10,000 

30,000 

10,000 1 


5,769 

Other T<hind . 



1 

57.000 








Dividend (Ordy.) . 

30,200 

31.000 

, 32.000 

1 33,500 

45,100 

49.600 

28.000 

24,500 ! 

"21.000 

24,500 

Dividend rate per 








, 1 



cent, per annum 

8 

8 



9 

B 

7 

V ! 

6 

7 

Carried f orward . 

7.066 

5,586 

3.365 

3,940 

3,555 

4,115 

58,792 

1.253 1 

5.787 

3.289 


Note.— From the profit of Iho half-year ended December, 1940, .and June, 1941, a bonuB of Rc. 1 F»cr share on the Ordinary 
Bliarea was declared, winch is^iucluded in the Dividend 


BANK OF INDIA, LD. 

(See also Adverlisernent Page No, {.\,) 
Registered 1906. Directors — Sir Chunilal 

V. Mehta, K.c.s.l. (Chairman), Ambalal Sara- 
bhai, Sir Joseph Kay, A. Geddis, Sir Cowasjec 

ANALYSIS 


jehangir, Bart., K.c.i.E., Dinshaw K. Daji, 

Ramniwas Ramnarain. Manager — A. C. Clarke. 
Head Oifi.ee — Oriental Buildings, Bombay. Ihe 
Bank has 22 branches in towns of India, 
including four branches in Bombay and three in 

’ WORKING. 


Year ended Dec. 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


Bb. 

Rs. 

AB. 1 

Rs. 

Rb. 

Bs. 

Ra. 

Bs 

Rs. 

Rb. 

Capital paid up 
Reserve Fund . 
DepOBits . . . 

Net Profit . . . 
Transfer to— 

1.00,00«000 

1.00,00,000 

14.65.19.125 

14.86.660 

1.00,00.000 

1,02,50.000 

16,16,50,415 

15.83.316 

1,00.00,000 1 
1.04,00.000 
16,99,94.277 
18.33.182 

1,00.00.000 

1.05.50,000 

17,13,71.170 

18.27,406 

1.00,00.000 

1.08,00.000 

17.25,21,682 

17,19,058 

t.oo.oo.ooo 

1,10.50,000 

18,59,51.005 

18.62,700 

1,00,00,000 

1,13,00.000 

122,27,60.948 

16,12,448 

1.00.00,000 1 
1,15,50,000 
25,86.02.583 
IS.92.871 1 

1.00,00,000 
1.18.00,000 
36.82.34,388 
18, 52,924* 

1,00,00.000 

1,20,50,000 

55.13,87,912 

24,41,248* 

RoBerve Fund . 
Other Funds . 
Dividend .... 
Dividend rate per 

2.50.000 

1.50.000 
10,00,000 

1.50.000 

2.50.000 
11.00.000 

I, 50,000 
5,00,000 

II, 00.000 

2.50,000 

4.00.000 

11.00.000 

2,50.000 

3.00. 000 

11.00. 000 

2.50.000 

4.50.000 
11,00.000 

2.50.000 

2.50.000 
11.00,000 

2.50.000 

5.00. 000 

11.00. 000 

2,50.000 

4,00,000 

12.00.000 

2.50.000 

9.50.000 
12,00,000 

cent, per annum 
Carried forward . 
Hiirhest and lowest 

10 

5.20.674 

lit I lit 

6,03,990 1 6,87.172 

lit 

7,64,578 

11 

8,33.636 

11 

8.86.336 

11 

8.98.784 

u 

9,41.655 

f2t 

9,44,579 

12t 

9,85,827 

price shares . 

t2A-104i 

126i-115i i 142-125i 

1 147-1361 

1491-1371 

1501-122 

1411-1291 

150-137 

158-1211 

225f-16U 


t Includes 1% Bonus. 

• After providinsr for taxation- (1942) Rb. 6,00.000, (1943) Rf. 15,00,000. 
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Calcutta. Auditors — A. F. Ferguson & Co., and 
S. B. Billimoria & Co. 

Capital authorized, issued and subscribed — 
Rs. 2,00,00,000 in 2,00,000 shares of Rs. 100 
each. Capital paid up — Rs. 1,00,00,000 in 
2,00,000 shares of Rs. 100 each, on which Rs. 50 
have been called up. Accounts made up half- 
yearly to 30th June and 31st December. 
Meeting in February. Dividends in July and 
Februar.y. Registration fee 4 annas per share 
plus postage. 

The capital of ijje Company was increased 


in 1919 from Rs. 50,00,000 to iis present figure, 
by the issue of 1,00,000 shares of Rs. 100 aach 
(paid up Rs. 50) at a premium. of Rs. 50 per 
share. 


Balance Sheet as on 31st December, 1943 


Bb. 

Capital .. 1.00.00.000 

Bo!:ervt‘ Fund . 1 .20, 50, 0(10 
Otljor Funds 3,50,000 

Cnstomers’ Ac- 
counts .. 55,13.87,912 

Siiinlry Liabili- 

ticH . . 10,54,962 

Profit and Loss 
Account 31,95,827 


Rs. 

Fixed Assats ... 3,81,817 
Bills, Loans, 
etc. ... ... 13.51,43,991 

Seciivitica ... 31,55,14.164 

Cash ... 12.69,98,729 


Total . 57.80.38.701 


Total ... 57.80.38,701 


BANK OF INDORE, U). 

(Iiicorporaleil in Indore.) 

(See also Adverlisement Page No. xxii.) 

Registered 1920. Directors -Sir Ilukum- 
ehand Sarupchand, M. A. Rashid (Home 
Minister), H. C. Dhanda (Commerce ]\Iinis- 
ler), V. N. Singh (Accounlanl-(7orieral) , 
Rai Saheb Seth Nathulal Shewchand, 
Seth Falelichand Kaniram, Setli Bhanwavlal 
Sethi, J. D. L. Aratlioon (Manager, Kx-officio 
Director). Head Ofliee — Indore, Branch at 
Sanawad, Sub-oflice at Tarana, Auditors — A. 
F. Ferguson & Co. 

Capital authorized — Rs. 50,00,000 in 1,00,000 
shares of Rs. 50 each. Issued — Us. 37,50,000 in 
75,000 shares of Rs. 50 each. Subscribed — 
Rs. 20,61,300 in 41,226 shares of Rs. 50 each. 
Paid up — Rfi. 10,30,650 in 41,226 shares of 
Rs. 50 each on which Rs.- 25 have been called 


up. Accounts made up half-yearly to 31st 
March arid 30th September.* Annual Meeting 
ill November. U(‘gislralion fee 4 annas per 
share certificate. 

The authorized capital of the Company was 
reduced in 1930 from Rs. 1,00,00,000 to its 
present figure by reducing the nominal value 
of each share from Us. 100 to Rs. 50 and the 
uncalled portion of each share, tdz., Rs. 25, was 
fixed as a permanent reserve liability. 


Balance Shed as on 

Rb.’ 

(IjipUal . . 10,30.650 

Kc‘.si'rvo Fund 8,20,00<1 

Customers' A c - 
roiiuts, otr. 2.72.30,157 

Sundry 41,107 

Jbofit aiul Loss 
Aeroiiut (</) 1.95.416 


30lh Se}iteml)er, 1913 : — 

Bb. 

Fixed AsRcts . . 1,65,000 

Bills, Tioans, etc. 1,02,10,259 
SccnriticB and 
TuvcHtmontH ... 1,05,06,770 
Cash ... 84,55.301 


Total 2.93.17.330 Total . . 2,93,17.330 

(a) After payment of half-yearly dividend amounting 
to Rs. 41,226. 


analysts of working. 


Year ended Sept. 

1934 

1936 

1936 

1937 

1938 

1939 

1940 

1941 1 

1942 1 

1943 


Bb. 

Bs. 

Bs. 

Bb. 

Bs. 

Rs. 

Bs. 

Bs. 1 

B.. j 

Bs. 

Capital paid ui> . 

8.62,075 

8.52.075 : 

8.52.075 

10,30,650 

10.30,650 

10.30.650 

10.30 650 

10,30.650 1 

10.30.650 I 

10.30,660 

2;9i;402* 

3,41.402* ' 

4.41.402* 

5,70,000* 

6.20.000 

6,70,000 

7.20.000 

7.70,000 1 

8,20.000 : 

9.20.000 

f Deposits ' 

;Net profit . • . 

75.38.212 

88.66.897 

97.98.648 

1,25,92,491 

1.27,84,699 

1.19.46.844 

1.29.11.283 

1,47.43.426 

1,82,99.020 

2,72,30.157 

98,892 

1,11,659 

1,67,032 

1,24,229 

1,43,063 

1,32,855 

1.48,579 

1.48.564:! 

1.62.2651 1 

1.89.328 

Transfer to— ' 

IteserTe Fund . .i 

30.000 

50.000 

1.00,000 

l,28.598t' 

50,000 

50.000 , 

50.000 

60.000 j 

50.000 I 

1.00,000 

Other Fund . 

10,000 

5.000 

10,000 

82,452 

12.000 

15,623 ! 

20.500 

15,100 

Dividend . . . 

59,645 

59.645 ; 

68.166 1 

76,989 

82.452 ' 

82,452 

82.452 i 

82.452 ! 

82,452 

Dividend rate perl 
cent. Per afinum 

’7 

7 

1 

8 ^ 

8 

8 

8 1 

B 

8 ! 

8 ; 

8 

Carried forward . 

31,119 

28,133 

26,999 1 

i 

1 

24,239 

24.850 

25.253 

29.381 

29.870 ; 

39.183 

30,959 

Highest and lowest i 
price of sharee . j 

40-37 

40-37 . 

40-35 

40-32 

38-^ I 

42-38 ; 

• ^5-41i 


* InolndeB forfeited Bharea money. t Including Bs. 78,698 profit from sale of forfeited shares. 

t After payment of bonus to Staff, etc. 
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BANK OF MYSORE, LD., 

. BANGALORE. 

(See also t Advertisement Page No. xiv.) 
Registered 1913. Directors — Rajanianlra- 
pravina Diwan Bahadur K. Matthau, B.A. 
( Chairman ) , Raj asevasaktha P. Subbarama- 
ehelty, Rukn-ul-Mulk S. Abdul Wajid, B.A., 
Lokaspvaniratha V. R, Chikkachannanjappa 
S(;tly, H. V. Ramasvami, M.A., B.L., S. L. 
Maiinaji Rao, G. K. Mallappa, D. S. Mallappa, 
T. Nanjappa, P. ITanuinanthiah. Manager — 
B. Narayana Reddy, b.a. (Hons.). Head 
OITiee —Avenue Road, Bangalore City. Audi- 
tors — Fraser & Ross, S. R. Mandre and* B. K. 
Ramadhyani & Co. 


Capital authorized, issued and subscribed— 
Rs. 20,00,000 in 20,000 shares of Rs. 100 each, 
fully paid up. Accounts made up half-yearly, 
June and December. Meeting in February. 
Interim Dividend in July. Registration fee, 
annas 4 per share with a maximum of Re. 1 
on each deed. 


Balance Sheet as on 31st December, 1943 : — 


Bb. 

Capital ... 20,00,000 

Keserve Fund 28,00,000 
CustoinorB' Ac- 
GOUTits, etc. ... 6,72,78,673 
Sundry Liabili- 
ties ... 6,54.792 

Profit and lioss 
Account ... 5,14,789 


Bb. 

Fixed Assets 3,90,000 

Bills, Loans 
etc. . 2,25,30,270 

Securities . . 3,21.11,509 

Cash 1,83,96,475 


Total . . 7,32,28,254 


Total .. 7,32.28,254 


ANAIiVRTS OF WORKING. 


Year eudod Dec. - 


Capital paid up . 
Reserve Fund . . 

Deposits 

Net Profit . . . . 
Transfer to— 
Resorve Fund . . 
Other Funds . . 

Dividend 

Dividend rate per 
cent, per annnm 
Carried forward . 
rrighest and lowest 
price ot shares 


1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Rs. 

Rh. 

Rs. 

Rs. 

Rs. 

Rs. 

R.S. 


Rs. 

Bb. 

20,00.000 

22,25.000 

1,93.66,013 

4,67,539 

20,00.000 

23,25.000 

2.13.83.806 

4,89.887 

20.00.000 ' 
24,25.000 1 
2,33,03,151 
4,32.868 

20.00.000 

25.00.000 

2.66,^8.300 

4.33.962 

20,00,000 

25.75.000 

2.47.04,433 

4,18,364 

20.00,000 

26.50,000 

2.75,44.315 

4.18.445 

1 20.00.000 
' 27,0O.fM)fl 

3.17.19.66.'; 
3,97,876 

20.00,000 

27.00,000 

3,17,29.150 

3.88.383 

20.00,000 

27.50,000 

4,34,87,920 

4.22.735 

20 , 00.000 

28,00,000 

6.72,78.673 

5 . 34.003 

1.00,000 : 

.50.000 i 
2,80.000 1 

1,00,000 

75,000 

2,80.000 

75.000 ■ 

75.000 
2.80,000 

75.000 

75.000 

2.80.000 

75.000 

75.000 
2.80,000 

50.000 1 

85.000 1 
2.80.000 ; 

1.41,610 j 
2.40,000 

1.45.000 

2.40.000 

50.000 

70.000 
2.80.000 

1 . 50.000 
00,000 

3.20.000 

14* 

72,877 

14* 

1,07,764 

14 *; 

1,10,632 

14' 

1,14,594 

14* 

1,02,958 

14*! 
1,06.403 : 

12 

1,22.668 

12 

1 , 26.051 

14 * 

1.48,786 

m * 

1 . 32.709 

270-214 

277^270 

5071-272 

501-283 

294-280 

290-250 ! 

287-268 

i 296-278 

330-265 

425-300 


InrlmleB bonus. 


BENGAI. CENTRAL BANK, LD. 

Rcgislcnnl 1918. Direrlors — Nalini Ranjan 
Sarker (Chairman), S. C. Law, B. N. 
Cliaturvedi, J. C. Das (Managing Direc- 
tor), Kumar Pramatha Nath Roy, N. Datta, 
Dr. R. Ahmed, R. C. Sett, I. B. Sen. Manager 


— A. K. Roy. Head OflSce — 86, Clive Streep 
Calcutta, and 22 branches in important towns 
of Bengal and Bchar including six in Calcutta 
and two in Howrah. Auditors — Ray & Ray. 

Capital authorized — Rs. 1,00,00,000. Issued- 
Rs. 50,00,000 in 5,00,000 shares of Rs. 10 each. 


ANALYSTS OF WORKING. 


Year ended Deo. . 


Capital paid up . 
Reserve Fund . . 

Deposits 

Net profit .... 
Transfer to - 
Reserve Fund 

Dividend 

Dividend rate per 
cent, per annum 
Oarribd forward 
Highest and lowest 
price of shares 


1933 

1934 

1935 

1936 

1937 

Rs. 1 

Rs. 

Rs. 

Bb. 

Rs. 

3.26.180 ; 
1,55,000 1 
28.82,302 1 
1,181 ! 

3.31,696 

2.00.649 

40,05.440 

20.951 

4.01.321 
2.30,000 
. 65.15,780 
31,779 

4,50,130 

2,53,725 

64.84.960 

30.796 

4,86,354 
2,60,902 
69,89 668 
16.866 


16,062 

9,565 

! 18,220 

8.970 

20,292 

22.284 

2,187 

5 

7,076 

' 6 
11.070 

5 

12,603 

5 

7,185 

6 

7-6 

lOi-74 

lOS-9 

93-9J 


1938 

1939 

1940 

1941 

1942 

Be. 

Bs. 

Rs. 

Rs. 

Rs. 

5,23,644 

2,73,000 

81,51,302 

34,243 

5,66,830 

2,90.000 

85,78.038 

41,709 

6,19.853 
3,10,000 , 
1,06,56.111 1 
36.707 ! 

7,43,394 

3.50.000 

1,59.17,880 

71,458 

9.47,545 

4,00,000 

2,20.73.014 

1,34,320 

9,003 

24.494 

15,347 

26,087 

4.665 

28,379 

40.000 

31,437 

46,273 

46.796 

5 

7,931 

6 

8,206 

5 

11,869 

5 

11,890 

10 

U,869 

9|-8i 

BI-7 

66 
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Subscribed — Rs. 50,00,000 in shares of Rs. 10 
each. Paid-up Capital — Rs. 28,00,000 inclusive 
of calls paid in advance and forfeited shares. 
Accounts made up yearly to 31st December. 
Meeting in June. Registration fee Re. .1 per 
deed. 

BHARAT BANK, LD. 

Registered 194-2. Directors —Sir Hukum- 
chand Rajya Ratna, Maharaja Ram Ranbijai- 
prasad Singh BahaSifr, Sir Liaqal Hyat Khan, 
K.B.K', Vasantrao Dcorao Dash pan de. Sir S. M. 
Bapna, C.I.E., 1!tfaharaja Shri Mandhata 
Singhji Bahadur, c.s.T.,. Gokul Chand Bangur, 
Vaidya Nath Jha, R. B. Jagan Nath Bhandari, 
Vishnu Hari Dalmia, Shriyans Prosad Jain, 
Mahabir Prasad Modi, Seth Ram Krishna 
Dalmia, Slianli Prosad Jain (Managing Direc- 
tor). Manager — Ram Sahai Bahl. Head Office 
— Daryaganj, Delhi, and branches in most im- 
portant towns of India, including three in 
Bombay and three in Calcutta. Auditors — 
Sodhbans & Co. 

Capital authorize d — Rs. 20.00,00,000. 
Rs. 5,00,00,000 in 5,00,000, 6 per cent, (tax- 
able) cumulative Preference shares of Rs. 100 
each; Rs. 11,80.00,000 in 14,80,000 Ordinary 
shares of Rs. 100 each; Rs. 20,00,000 in 

20.00. 000 Deferred shares of Re, 1 each. 
Issued— Rs. 15,00,00,000. Rs. 2,00.00,000 in 

2.00. 000, 6 per cent, cumulative Preference 
shares of fts. 100 each; Rs. 12,94,00,000 in 
12,94,000 Ordinary shares of Rs, 100 each; 
Rs. 6,00,Qj)0 in 6,00,(X)0 Deferred shares of 
Re. 1 each. Subscribed — ^Rs. 1 3,52,69,500. 
Rs. 12,93,12,300 in 12,93,123 Ordinary shares 
of Rs. 100 each; Rs. 53,57,200 in 53,572, 6 per 
cent, cumulative Preference shares of Rs. 100 
each, Rs. 6,00,000 in 6,00,000 Deferred shares 
of Re. 1 each. Paid up C as p i t a 1 — 
Rs. 2,01,37,175. Rs. 53,57,200 in 53,572 
cumulative Preference shares of Rs. 100 each, 
fully paid up;, Rs. 1,41,79,975 in 10,77,027 
Ordinary shares paid up Rs. 5 each, 1,27,704 
Ordinary shares paid up Rs. 10 each, 9,196 
Ordinary shares paid up Rs. 25 each, 12,634 


Balance Sheet as on 31st -Desember, 1942 : — 

Rs. Rb. 

Capital ... 9.47.543 Fixed Assets 1.357,212 

Reserve Fund ... 4,00,000 Bills, ©to. 1,12.91,128 

Customers' Ac- Investments ... 88,26.039 

counts ... 2,20.73.014 Cash ... ... 57,52,648 

Sundry Liabilities 24,76,533 

Profit and Loss 
Account ... 99,937 

Total . 2,59.97.027 Total 2.59.97.027 


Ordinary shares paid up Us. 50 each, 66,962 
Ordinary shares of Rs. 100 cacli, fully paid up, 
Rs. 6,00,000 in 6,0050(H> Deferred shares of 
Rc. 1 eai-h, fully paid up le.ss calls in arrears — 
Rs. 16,543. The Preference shares carry the 
right to a fixed cuimilalive prcferenllal dividend 
of 6 per cent, per annum (tax able) and rank as 
regards dividend and rctqrn of capital in 
priority to the Ordinary and Deferred share.s; 
the Ordinary sliare.s are entitled to dividend 
and return of capilal in priorily to the Defer- 
red shares. The Deferred shares are entitled 
to receive out of the profits a dividend of 7-| per 
cent, after the Ordinary shares have also been 
provided with a dividend of per cent. The 
balance remaining, if any, will he divided 
l)clwcen the Ordinary and Deferred shares in 
the proportion of 7U per cent, and 30 per cent. 
r(‘sptu*tivcly and they will be entitled to surplus 
assets in a similar ratio. Accounts made up 
yearly to 31 si March. Meeting in May. 
Registration fee Re. 1 jier deed. 

Balance Sheet as on 30ili S('j)t ember, 1943 : — 

Rr. Rs. 

Capital 2,01,20.631 Fixed AsselB . . 8,29.246 

Reserve Fiiud . , 6,28.841 Bills, Loans, etc. 4,37,44.366 

Deposits 8,33,58,603 Securities . . 3,90,28.024 

Sundry LJabili- Cash ... 3,42,77,396 

tics ... 1,35,14.739 

Profit and Loss 
Account 2.56.218 

Total . 11.78.79.052 Total .. 11,78.79,032 

ANALYSTS OF WORKING. 


Period ended Sept. 

1943 


Rs. 

(capital paid up . 

2.01,20,631 

Reserve Fund . . 

6,28,641 

Deposits .... 

8.33.58.603 

Net Profit .... 

2,56.218 

Transfer to— 


Reserve Fund 

• 

Dividtf-nd .... 


Carried forward . 

2,56,218 
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(:Ai>f:uTrA. national bank, ld. 

Kcgistercd 1934. Directoih — Rajendra Singh 
Sirighi, A. K*. Som, T. C. Chatlcrjcc, S. M. 
Bliatlacharjcc (Managing Director), Calcutta 
National Bank Buildings, Mission Row, 

r 

Calculla. The Bank has 36 branches in many 
iinporlanl towns of India including two 
in' Bombay and four in Calcutta. Auditors— 
IT. C. Das & Co. 

Capital authorized, issued and siibs(‘ribod — 
Rs. 2(),()0.()0() in 2,()(),0(M) shares of Us. 10 each, 
fully paiil up. Accounts made up yearly to 
30lh June. Meeting in August. Registration 
fee, Ks. 2 per deed. 


Balance Sheet as on 

Rs. 

(Japital 20.00.000 

Ileservc Fund ... 4,50.000 

Other Fund ... 56,848 

C'ustoinors’ Ac- 
couiitB .. 1,50,48,435 

Sundry’ LiabilitieM 9,25,129 
Profit and Lohh 
A ccount 1,31,475 

Total . 1.86.11.887 

ANALYSIS OF 

Year ended June . 

Capital paid up . 
Reservo Fund . . 
Dcpofiits .... 
Nt?t< Profit .... 

T r aji s f e r to - 
ReHorve Fund 
Oividcnd .... 
Dividorni rate ner 
cent. p(‘r annum 
Carried forwartl . 
IligrlicRt and lowenl 
price of KliHres . 


30th June, 1943 

Rs. 

Fixed Assets ... 14,97,791 

Itiils, Loans, etc. 83,11.875 
Investincmts ... 35,56,541 

Cash & Bullion 52,45,680 


Total 1,86.11,887 
WORKING. 

1942 1943 

Rs. I Rs. . 

12.17,230 1 20.00,000 

3.65,000 t 4.<6(y,000 

64,46,568' 1,50.48.435 
J2.911* 1,44,425 

• 

15.000 ' 30;000 

60,861 ' 1,00,000 


^ 5 5 

17,050 51,475 

_ min 


Includes Rs. 2.384 brouirht forward 
from tjic previous year. 


CENTRAL BANK OF INDIA, LD. 

(See also Adverlisernent Page No, xxj 
Registered December, 1911. Directors — 
Sir 11. P. Mody, K.n.E. (Chairman), A. B. 
Duliash, ITaridas Madhavadas, Dinshaw D. 
Romer, Vilhaldas Kanji, Noor Mahomed M. 
Chinoy, Ba[)iiji Dadablioy Lam, Dharamscy 
Mulraj Khalau, Sir Ardeshir Dalai, II. F. 
Commissariat. Managing Director- -H. C. 
Ca})tain, B.A., L1..B. Head Office — Central Bank 
Buildings, Esplanade Road, Fort, Bombay. The 
Bank has? 162 branches in many important towns 
of India, ineluding seven in Bombay, five in 
Calcutta and 79 pay offices in various stations 
in India. Auditors — ^A. F. Ferguson & Co., 
and S. B. Billiinona & Co. 

Capital authorized — Rs. 3,50,00,000 in 
7,00,000 shares of *Rs. 50 each. Subscribed 
— Rs. 3,36,26,400 in 6,72,528 shares of 
Rs. 50 each. Capital paid up — Rs. 1,68,13,200 
in 6,72,528 shares of Rs. 50 each, on which 
lU. 25 only have been called up. Reserve 
Liability of the shareholders — ^Rs. 1,68,13,200. 


Accounts made up yearly to 31st December. 
Meeting in March. Dividends in August and 
March. Registration fee 2 annas per share. 

On 8th August, 1923, the Bank absorbed the 
Tala Industrial Bank, Ld. 


Balance Sheet as on 31st December, 194v2 


Rs. 

Capital ... 1,68,13.200 

Forfeited Shares 530 

Reserve and Oon- 
tujtrency Fund 1,08,00,000 
Other Funds 40331,892 

Customers’ Ao* 
counts .. 59,65,33,894 

Sundr.y Liablli* 
ties 5,13,95.195 

Profit and Loss 
Balantjc (a) 20,16,853 


Ub. 

Fixed Assets ... 1,11,56.760 
Other Assets 8.00,463 

Bills. Loans, etc. 16,01,15,386 
Heciiiitirs and 

Investments . . 34306,32.023 
C.Tsli 13,96,35,131 

Stamps an(^ Sta* 
tionery. etc. . . 6,15,273 

Sundry Assets .. 2.86,38,528 


Total 68,15,91,564 Total . 68.15,91.564 

(a) This lialance includes the sum of Ks. 19,07,417 
brougrht forw^ard from last year’s Account and is 
arrived at after making provisions for the following:— 
Final dividend at 8 per cent, per annum for 
llie half-year ended Slst December, 1941, pfus Rs. 


bonus at 2 per cent, per annum ... 10,08,792 

Ad-Tnterkn dividend for the half-year ended 
June, 1942, at 8 per cent, per annum ... 6,72.528 

Reserve and Contingency Fund ... ... 7,00,000 

Sinking Fund in respect of lauds and buildings 3,00,000 
For taxation ... ... ... ...‘ 10,00,000 

Bonus to staff ... ... ... ... 5,50,000 

Bank’s Investments in Govt, and other Securi- 
ties ... ... ... ... ... 5,00^000 


Total ... 47,31,320 
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Year ended Deo. 


Capital paid up . 

Reserve and Con- 
tingency Fund . 

Fixed and Current 
Deposits, etc. . . 

Net profit . . . 

Transfer to— 
Reserve Fund . . 
Other Funds . 

Dividend 

Rn.te per cent, per 
annum . . . 

Carried forward . 

HiErhest and lowest 
prioG of shares . 


1933 1934 

Rb. Rs. 

1.68,13,200 1.6B.13.Z00 

70,00.000 70,00,000 

22.22.82,286 24.47.25.505 

14,18.589 Z3.34.692 


2.00,000 13,75.000 

10.08,792 10.08.792 

6 6 

6,65.824 5,16.725 

252-19J • 358-23i 


1935 

1936 

1937 

1938 

1939 

1940 

1^41 

1942 

Rs. 

Bs. 

Rs. 

Rb. 

Bs. 

Be. 

Bs. 

Bs. 

1.68.13,200 

1,68.13,200 j 

1,68.13,200 

.1,68,13,200 

1,68,13.200 

; 1,68.13,200 

1,68.13.200 

^ 1.68,13,200 

70,00,000 

70.00.000 

1 

75,00,000 

80,00,000 

87,00,000 

1 94,00,000 

1.01,00,000 

1,08.00.000 

r.73.41,033 

19,33,918 

31.48.51.412 '30.68.28.179 
18.73,862 ! 24.60.045 

131.03,01,024 

25.09.547 

29,86.82,038 

28.07.618 

!32.49, 87.995 
: 25.17W 

41,31.90.353 

29,99.494 

59,65,33.894 

32.90,756 

7.00,000 

13,45,056 

' ^50.000 1 
; 11.76,924 . 

5,00.000 

1 3.00.000 

1 13.45,056 

S.00.0Q0 

5.50.000 

15.13.188 

7.00. 000 

6.00. 000 
15,13.188 

7.00. 000 

3.00. 000 
15,13.188 

7,00,000 

7,00,000 

15.13.188 

7.00.000 

'8,00,000 

16,81,320 

4,05.587 

7t! 

5.52,525 i 

1 

8,67,514 

8.13.873 

9* 

8,08.303 

9* 

8,12,319 

9* 

8,98.625 

10* 

. 10,08,061 

43-293 

37-31i 

361-303 

34&-28i 

353-27i 

392-33 

64-401 

569-376 


NJi.— There are Contingei^ liiahilitios on Investmenis in 
* Inchidos 2 per cent^ Bonus. 


Shares of Joint Stock Companies and Banks of Rs. 25,32,576. 

t Includes 1 per cent. Bonus. 


CHARTERED BANK OF INDIA, 
AUSTRALIA AND CHINA. 

(Incorporated in England by Royal Charter, 1853.) 

(Liability of Shareholders limited.) 

With which is alTiiialed the Allahabad Bank LA 
(See also Advertisement Paf^e No, L) 
Directors — V. A. Granlliaiii (Chairiiiaii), 
C, F. Campbell, Sir W. H. Nevilltt Coschcii, Bt., 
K.13.E., M. M. S, Giibbay, C.S.I., C.I.E., A, 0, 
Lang, Sir Henry Pelham Wentworth Mac- 
naghten, J. L. Milne, Archibald Rose, 

C. I.E., A. d'A. Willis, J. R. Young. Chief 
Manager — W. R. Cockburn. Head Office — 
38, Bishopsgate, London, E.C.2. Auditors — 

D. C. Wilson and H. C. Kniglil Slilcrnan. 
Capital authorized, issued and subscribed — 

£3,000,000 in 600,000 shares of £5 each, fully 
paid up. Accounts made up yearly to 31st 
December. JVIeeting in March. Dividends in 


October and March. Registration fee, any 
document, 2s. 6d. 

The capital of the Company was increased 
in 1919 from £1,200,000 to £2,000,000 by the 
creation and issue of 40,000 new shares of £20 
each; the capital was again increased in 1920 
to its present figure by the creation and issue of 
200,000 new shares of £5 each, and the original 
shares of £20 each were also subdivided into 
4 shares of £5 each. 

The Bank purchased the entire undertaking 
of the P. & 0. Banking Corporation, Ltd., and 
took over the business from 1st February, r939. 
Balance Sheet as on 31 si December, 1942 : — 

£ £ 
Capital .. 3.000,000 Fixod AsBeis 1.586,286 

R.eHerve Fund 3,000,000 Bills, Loans, etc. 34.762,511 
Customers’ Ac- fleourlties ... 36.813.840 

counts ... 78,170.352 Cash and Bullion 12,813,557 

Bundry Liabililips 1,322,710 
Profit and I/)B8 
Accounts ... 482,132 

Total , 85,975,194 Total ... 85,975,194 


Year ended Deo. . 1933 1934 

£ £ 

Capital paid up*. 3,000.000 3.000,000 

Reserve Fund . . . 3.000.000 3,000.000 

Deposits 46.605,658 . 46,548,424 

Net profit . . . 467.467 466.043 

Transfer to~- 
Reserve Fund . 

Other Funds . . 25,000 75.000 

Written off Bank 

Premises . . * 

Dividend including 

Bonus 420.000 420.000 

Rate per cent, per 

a^num .... 14 14 

Carried forward . 206,351 177,394 

niRhest and lowest 

price of shares . 152-13J 16H5 


ANALTSIS OF WORKING. 


1935 

1936 

1937 

1938 

£ 

£ 

£ 

£ 

3,000.000 

3,000.000 

45,986,111 

498.644 

3,000,000 

3,000,000 

48.184.256 

496.682 

3.000. 000 

3.000. 0CO 
49.741,350 

491.065 

3.000.000 

3.000.000 

46.191,%8 

335.309 

50,000 

“TsioOO 

Is’ooo 

35.000 

25.000 




420,000 

420,000 

420.000 

300.000 

14 

181,038 

14 

182,720 : 

14 

178.785 

! 

10 

179.094 

16-129 

16-131 ' 

162-126 

129-96 ' 


1939 

1940 

1941 

1942 

£ 

« 

£ 

£ 

3.000. 000 

3.000. 000 
53,662,308 

338,348 

3.000.000 

3.000.000 

65,605,296 

400,160 

3.000,000 

3.000,000 

77.990,604 

352.866 

3.000,000 

3.000,000 

7S.W5.151 

296,654 

35,000 

■ 56.000 

50,000 

50,000 


50,000 



300,000 

300.000 • 

225,000 

. 1,5||,000 

• 10 
182,442 

10 

182,602 

76 

260,468 

5 

S57438 

99-6 

9|.52 

98-79 

9^ 
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^ COMILLA UNION BANK, LD. 

(See also Advertisement Page No. xviii.) 

Registered 1922. Directors — Rai Bhudar 
Das, Bahadur, Jogesh Chandra Chowdhury, 
Akshoy Kumer Chakraborty, Radha Gobinda 
Nath, Abani Mohon Ghosh, Abani Kumer 
Gupta, Pramada Ran j an Bhattacherjee, 
Dr. II. C. Mukherjee, M.A., ph.d., Heramba 
Chandra Bhallatliarjec, Dr. S. B. Dult, M.A., 
B.I^, PH.D. (London), Bar-at-Law (Managing 
Director). Registered Ofiice — 4, Clive Street, 
Calcutta. The Bank has 26 branches in Bengal, 
Bihar and Assam including 4 in Calcutta. 
Auditor — S. N. Mukerjee. 

Capital a u t \i o r i z e d — Rs. 1 ,00,00,000. 

Rs. 20,00,000 in 40,000 “A” 'shares of 
Rs. 50 each and Rs. <>0,00,000 in 3,20,000 
“ B ” shares of Rs. 25 each. Issued and 

subscribed - Rs. 50,00,000. Rs. 20,00,000 in 
40,000 •*‘A” shares of Rs. 50 each and 

Rs. 30,00,000 in 1,20,000 ‘‘B” shares of Rs. 25 
each. Capital paid up — Rs. 24,98,225. 
Rs. 10,93,090 in 6,006 “A” shares of Rs. 50 
each, paid up Rs. 40; 300 “A” shares of 
Rs. 50 each, paid up Rs. 35; in 33,694 
shares of Rs. 50 cach^ paid up Rs. 25; 

and Rs. 16,00,000 in 20,000 “ B ” shares of 
Rs. 25 each fully paid; 20,000 “B” shares of 
Rs. 25 each, paid up Rs. 15 and 80,000 “ B ” 
shares of Rs. 25 each, paid up Rs. 10. 

Less calls in arrears — Rs. 4,66,205. Add calls 
in advance — Rs, 2,71,34^). Accounts made up 

ANALYSIS 


yearly to (30th Chaitra)'— 13th April. Meet- 
ing in August. Registration fee Rs. 2 per deed. 

During 1938, the authorized capital of the 
Bank was increased to Rs. 50, (X), 000 by 
the creation of 80,000 shares of Rs. 50 each, of 
which 20,000 shares were issued at a premium 
of Rs. 10 per share; out of the new issue 6,694 
shares were taken up during the year and in 
1939, further 12,686 shares were taken up at 
the premium. In 1940, it was decided' to issue 
a further 20,000 shares of Rs. 25 each thus 
increasing the issued ra^pital of the Bank 
to Rs. 25,00,000. During the year ended 
April, 1941, the authorized, issued and sub- 
scribed capital was divided into two classes 
of shares “ A ” and “ B;” Rs. 30,00,000 in 60,000 
unissued shares of Rs. 50 each was converted 
into 1,20,000 B ” shares of Rs. 25 each out 
of which Rs. 5,00,000 in 20,000 shares of Rs. 25 
each were issued at a premium of Rs. 5 per 
share. Further share capital amounting to 
Rs. 25,00,000 was issued during the year ended 
April, 194-3, also at a premium of Rs. 5 per 
share and the authorized capital was increased 
to its present figure. 

Balance Sheet as on 13th April, 1943 : — 

„ . Bb. Rb. 

Capital ... 24,98.225 Fixed ABBcts 4.41.916 

Reserve Fund in < Hills, Loans, etc. 1.81.73,647 

cludins: special Deposit and Jn- 

reserve ... 9.33,613 vestTneiilH ... 6,62.127 

Other P'und ... 2.66,608 Investment in Q. 

Deposits .. 4.20.27.617 P. Notes. Trea- 

Bundry Liabili- Bnry Kills, etc. 1.66.46.473 

... . 39,33,119 Cash . . ... 1.39.85,475 

Profit and Loss 
Account ... 2.50,456 

Total . 4.99.09.638 Total ... 4.99.09.638 

? WORKING. 


Vear ended 13th 








- 


April 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1M3 


Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital paid up . ' 
llenerve Fund 

2.46,230 

2.90.835 

3.52.190 

4.36,235 

5.77.125 

8.01.445 

12.18.220 

14.09.320 

24,98.225 

with special 

, 









reserve* and 










Other Funds . . 

2.67,964 

3.24,291 

5.67,344 

6.05.459 

6.58,700 

7.02.077 

7.27.882 

7.91.130 

12 00 220 

Deposits 

39.77,487 

58.93,602 

94.46,968 

1,25.36.744 

1,54.83.561 

1.87.93.009 

2.07,75,152 

2.41.65.664 

4.20.27 617 

Net Profit .... 
Transfer to— 

21.974t 

33.829 

41.506 

40.626 

64.318 

88.761 

88.884 

1.04.490 

L68.906 

Reserve Other 










Fund 

Dividend .... 
Diyidend rate per 

21.960 

32.125 

32.643 

38,880 

48.982 

12.601 

62.840 

10.000 

76.667 

25.000 

75.000 

iiisiooo 

cent, per annum 
Carried forward . 

15 

14 

15 
< 1.718 

12i 

10.581 

m 

12.327 

12i 

27.663 

m 

40.893 

43.^ 

10 

47.600 

10 

l,(a.S06 


* Includes nremlumB received od isBiie of new shares, 
t Isclndes Rs. 827 brou^rht forward from last year. 
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THE EASTERN BANK, LD. 

(Incorporated in England.) 

The Liability of Members being Limited. 

(See also Advertisement Page No. oci.) 

Registered 1909. Directors — Sir James 
Leigh-Wood, K.B.E., C.B., c.m.g. (Chairman), 
Sir Thomas Strangman, K.C. (Deputy Chair- 
man), Captain Derek Fitzgerald, Sir Percy 
Wilson Newson, Bart., Sir Harold Edward 
Snagge, k.b.e. . General Manager — N. S. 
Colder. Head Office-w- 2 and 3, Crosby Square, 
London, E.C.3. Auditors — Turquand,' Youngs, 
McAuliffe & Co.,»’ and Lowe, Bingham & 
Mathews. • 

Capital authorized and issued — £2,000,000 
in 200,000 shares of £10 each. Capital paid up 
— £1,000,000 in 200,000 shares of £10 each, on 
wnicn io nave Been called up. Accounts made 


up yearly to 31st December. Meeting usually in 
March. Dividends in September^ and March. 
Share registers are maintained in London and 
Bombay .and shares can be transmitted from one 
register to another. Registration fee, Bombay, 
Rs. 2 per deed; London, any document, 2s. 6d. 

In 1914, the capital of the Company was 
increased to £1,500,000 by the issue of addi- 
tional 50,000 shares of £10 each. During 1919 
the capital was further increased to its present 
figure by the issue of 50,000 new shares* of 
£10 each.* . 

Balance Sheet as on 31'st December, 1942 : — 

^ ^ £ 
Capital ... 1.000.000 Fixed AssetB ... 403.748 

ReBerve Fund ... 500,000 Jlills. Loans, etc. 3,825.215 

Customers' Ac- Recuritiear .. 11.195,599 

cmuits ... 18.527,481 (Jash . ... ... 4.801 289 

Sundry Liabilities 37,760 
Profit and Loss 
Account ... 160.610 


Total 20,225.851 


Total ... 20,225.851 


ANALYSTS OF WOBiKINU. 


Year ended Dec. 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1 , 

1940 

1 

1941 

1942 

Capital called up 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 1 

£ 

1.000,000 

1.000,000 

1.000.000 

1,000,000 

1.000.000 

l.OflO.OQO 

1,000.000 

1.000,000 

1.000.C00 

1.000.000 

Reserve Funds . 

500.000 

500,000 

500.000 

500.000 

500.000 

500.000 

500.000 

500,000 

500,000 

500.000 

Depodits .... 
Gash and Bullion 

6.604.674 

6.450.187 

6.799,954 

7,771.799 

7,717.024 

7.499.725 

8.202.492 

8.820.145 

14,307.099 

18,158.589 

on band and at 
bankers .... 

1,257,670 

1,165,011 

1,202.691 

1.123,248 

1.107.066 

1.232.536 

1,287.239 

1.727,268 

4,528,066 

4,801.289 

Net profit .... 
TranRfer to 

125,524 

130.006 

125,386 

131,866 

127.173 

111.601 

104.489 

102.390 

95,359 

95,580 

Reserve Fund . 

Oontins:encies 





I ...... 1 

i 

I 

1 




Account . . . 
Written ■ ofT Bank 

55.000 

40,000 

30.000 

40.000 

50.000 

40.000 

45.000 

20,000 

40,000 

35.000 

premises . . . 

Dividend rate per 



25.000 

10,000 




20.CO0 

10,000 

10,000 

cent, per anniiin 

6 

9 

6 

7 

7 

7 

6 

6 

4} 

5 

Carried forward . 
Highest and lowest 

61,760 

51,766 

62,152 

74.018 

81.191 

82.792 

i 

82,281 

84,671 

85,030 

85,610 

price of shares Rs. 

80-64 

• 

90-77 

96-85i 

99-86i 

96-82 1 

82-77 

85-60 

68-53} 

> 5^-48 

51-33 


HABIB BANK, LD. 

(See alio Advertisement Page xxix.) 

Registered 1941 . Directors — Ahmed Habib, 
Gulamalli Sainsuddin, D. E.^Parekh, Dawood 
Habib and Mahomedali Habib (Joint Managing 
Directors). Registered Office — Hanuman Build- 
ing, Tamba Kanta, 'Bombay. Main Office — 
Mahomedali Road (Bombay). Branch — ^Zaveri 
Bazar (Bombay). Auditors — Ratansha Sha- 
purji Bharucha and Shah & Co. 

Capital authorized — ^Rs. 2,00,00,000 in 
2,00,000 shares of Rs. 100 each. Issued and 
subscribed— Rs. 1,00,00,000 in 1,00,000 shares 
of Rs. 100 each. Called up — Rs. 50,00,000 in 

#* 


50,000 Ordinary shares and 50,000, 3 per cent, 
cumulative Preference shares, all of Rs. 100 
each, on which Rs. 50 have been called 
up. Accounts made up yearly to 31st Decem- 
ber. Meeting in February. Registration fee 
annas 2 per share. 

The Bank commenced business in August, 
1941. 

In February, 1943, the capital was increased 
from Rs. 50,00,000 to Rs. 2, (X), 00,000 divided 
into 50,000 Ordinary shares, 50,000, 3 per cent, 
(taxable) cumulative Preference^* shares and % 
1,00,000 unclassified shares, all of Rs. 100 
each. These Preference shares carry pre- 
ferential * claim to repayment of capital. 
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They also carry the right to participate 
in profit^ at ^thc rate of J per cent, for every 1 
per cent, dividend paid to the Ordinary share- 
holders over 6 per cent.; they carry the further 
right to participate in any bonus declared to be 
paid at the same rate as payable to the Ordinary 
shareholders. 

Balance Sheet as on 31st December, 1942 : — 



Rs. 


Rs. 

Capital 

25.00.000 

Fixed Assets 

21,862 

Fixed and Cur- 


Loans, Rills dis 


rent Deposit B, 


counted, etc. .. 

1.05.35,832 

etc. 

2.39.49.903 

ficciiritios 

12,21,687 

Sundry Lialiilities 
Profit and Loss 

2,13.725 

Cash ... •.. 

1,51,90,798 

Aeconnt 

3,06,451 



Total 

2.69.70.079 

Total 

2,69,70.079 


THE HIND BANK, LI). 

Kegialered 1913. Directors — K. P. Goenka 
(Chairman), The Hon’ble Sir B. P. Singh Roy, 
K.c.T.E., B. L. Jalan, M. A. H. Ispahani, Cokul- 
chand Bangur, B. K. Birla, D. P. Goenka. 
Manager — J. C. Bose, 4, Clive Ghat Street, 
Calcutta. Bombay Branch — 45|47, Apollo 
Street, Fort, Bombay. Burra Bazar Branch — 13, 
Pageyapatly Street, Calcutta. Auditors — ^K. N. 
Gutgutia & Co. 


HINDUSTHAN COMMERCIAL BANK, 
LD. 

Registered 1943. Directors — Sir Padampat 
Singhania (Chairman), Sir Chunilal B. Mehta, 
Lala Shanker Lall, Lala Karam Chand Thapar, 
Lala Ram Ratan Gupta, Rai Bahadur 
Rameshwar Prasad Bagla, Sardar Bahadur 
Sardar Gur Buksh Singh, Badrul Islam, Lala 
‘ Gurusharan \,all, Lala Kishen Chand Puri, 
B.A,, F.I.B. (London) (Managing Director), 
Manvari library Building, Cawnpore. The 


ANALYSIS OF WOBKINO. 


Period ended Dec. 

1942 

Capital paid up . 

Rs. 

25.00,000 

Reserve Fund . . 

Fixed, Current and 
Savinas Rank 
Deposits, cto. . . 

2.39.49.903 

Net Profit .... 

2,96.451 

Transfer to— 
Reserve Fund . . 

1.00.000 

Other Funds . . 


Dividend .... 

I. 50 V 0 OO 

Rate per cent, per 
annum .... 

6* 

Carried forward 

46.451 


* For year ended Dec., 1942. 


Capital authorized — Rs. 2,00,00,000 in 
2,00,000 Ordinary shares of Rs. 100 each. 
Issued and subscribed — Rs. 1,00,00,000 in 
1,(X),000 Ordinary shares of Rs. 100 each. 
Paid-up Capital — ^Rs. 50,00,000 in 1,00,000 
Ordinary shares of Rs. 100 each of which 
Rs. 50 have been paid up. Accounts made up 
half-yearly, March and September. Registra- 
tion fee Re. 1 per deed. 


Bank has 7 branches in Northern ^idia. Audi- 
tors — P. L. Tandon & Co. and Sadhbans & Co. 

Capital authorize d — Rs. 5,00,00,000. 
Rs. 4,90,00,000 in 4,90,000 Ordinary shares of 
Rs. 100 each; Rs. 10,00,000 in 10,000, 4 per 
cent, (tax-free) cumulative Preference shares 
of Rs. 100 each. Issued and subscribed — 
Rs. 2,50,00,000 in 2,50,000 Ordinary shares of 
Rs. 100 each. Capital paid up — Rs. 1,24,93,375. 
Accounts made up half-yearly, June and 
December. General Meeting in Mayjjune. 
Registration fee Re. 1 per deed. 
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HONGKONG AND SHANGHAI 
BANKING CORPORATION. 

(Incorporated in the Colony of Hongkong) 

The Liability of Members is Limited to the extent and 
in manner prescribed by Ordinance No. 6 of 1929 of 
the Colony. 

(See also Advertisement Page No. v.) 

Incorporated by special ordinance of the 
Legislative Council of Hongkong in 1867. 
Head Office temporarily transferred to London. 
Chief Manager — A. Morse. London Committee 
—A. H. Barlow, B. D. F. Beith, C. A. Campbell, 
A. Morse, Sir Edyard Reid, Bart., Major- 
General The Rt. Hon'ble Sir Frcdrhrk Sykes, 
P.C., .G.C.S.I., G.C.I.E^;, K.C.B., C.M.C., M.P., Robert 
Gourlay Macindoe. • London Office — 9, Grace- 
church Street, E.C. ii. .Auditors — Peat, Mar- 
wick, Mitchell & Co. 

Capital issued and fully paid up — 
$20,000,000 in 160,000 shares of $125 each, 

ANALYSIS < 


fully paid up. Reserve . Fluids sterling — 
£7,125,000. Reserve Liability of Member^— 
$20,000,000. Accounts made up yearly to 31st 
Decembeii Meeting in February. Dividends 
in August and March. Registration fee, 
London, 2s. 6d. per deed. * 

No Profit and Loss Accounts have been issued 
for 1941 and 1942 but an interim dividend of 
50s. per share* was paid on 11th August, 194;1. 

Balance Sheet as on 31st December, 1942 : — 

jg £ 

Capital ... 1,239,583 Cash ... ... 13.819.241 

Beserve Fund 7,125,000 Bills, Loans, etc. 8,920.210 
Ciifitomers’* Ac- Securities ...19.380,218 

counts ... 27.230.712 Bank Premises 

Liabilities in the * and Properties 

Currencies of in eflemy occu- 

Countries i n pied territories 1,113,235 

enemy occupa* Assets in enemy 

tion ... 49,101,780 ofcoupied terri- 

tories 'A other 
assets unrealis- 
able owinf? to 

war, etc ... 41.464,171 

Total 84.697.075 Total 84.697,075 

? WORKING. 


year ended Deo. . ; 1931 1932 I 1933 1934 


^ • • $ I 

Capital paid up . 20.OOO.OOO 20.000.000 20,000.000 20,000.000 

Reserve Fund— 

SterlinK Reserve £6.500.000 £6.500.000 1 £6,500.000 £6.500,000 

Hongkong Our- ' 

rency Reserve . lO.OOO.OOO 10,000,000 10,000.000 10,000,000 

Deposits . . . . . 773.481,394 931.637,829 C73.953.655 683.397.449 

Cash and Bullion 
in hand and in 

transit 214,406.886 1 333.471,844 384.560.721 315.309,443 

Net profit .... 16.386.679 ' 16,814.051 15,135.729 12,941,626 

Transfer to— 

Reserve Fund . 

Written off Bank 

. . . 500.000 1.500.000 1.500.000 1.000.000 

Dividend including 

Bonus .... £960.000 £960,000 £960,000 ] £960.000 

Rate per share per 

annum £6 £6 £6 i £6 

Carried forward . 3.421.511 3.439.033 3.462.728 | 3,294.701 

Highest and lowest < , 

price of shares . £112-94 £1^-943 I £133^-115 £141-130 


HOOGHLY BANK, LD. 

(See also Advertisement Page No. xli.) 
Registered 1932. Directors — D. N. Mukerji, 

M. L.A. (Chairman and Managing Director), 

N. N. Mukherjee, P^iyaranjan Sen, M.A., P.Ri.s., 
S. K. Chatter jee, M. L, Dass, M. L. Dutt, 
Gostha Behari Paul, Ram Chandra Sur. Head 
Office— 43, Dharamtala Street, Calcutta, with 
a branch at 9, Royal Exchange Place, and eight 
other branches in important places in the 
Howrah and Hooghly District. Auditors — 
P- C. Nandi & Co. 


1935 

1936 

1937 

1938 

1939 

1940 

$ 

$ 

1 $ 

a 

$ 

1 

20.000.000 

20.000.000 

20.000.000 

20.000.000 

20,000,000 j 

20.000.000 

£6.500,000 

£6,500,000 

! £6,500,000 

£6.500.000 

£6,500,000 

£6.500.000 

10,000.000 

10.000,000 

' 10.000.000 

10,000,000 

10.000.000 

10.000.000 

776.159.742 

837.943.852 

860.159.547 

872.271.834 

839,796,087 

880.921.158 

196.090.601 

197.465,213 

257.931.297 

1 310.514.048 

275.945.074 

312.803,026 

12.027.800 

1 15.027.655 

15.350.855 

1 15.215,949 

i 

13,272,951 

13.919.198 

1.000.000 

1.000.000 

1,000,000 

I 

1.000.000 

300.000 

1.000.000 

£880,000 

£880.000 

£880,000 

1 £880.000 

£800.000 

£800.000 

£5i 

£5) 

£5i 

£5i 

£5 

ts 

3.327.060 

3.340.790 

1 3.383.004 

3.400.634 

3,411,329 

3,422,964 

£140’95& 

£110-98 

1 .£121-86 

' £95i-79S 

£89-65 ! 

£94-61 


Capital authorize d — Rs. 10,00,000. 
Rs. 5,00,000 in 5,000, 6 per cent, (tax free) 
cumulative redeemable Preference shares of 
Rs. 100 each, Rs. 4,00,000 in 40,000 Ordinary 
shares of Rs. 10 each and Rs. 1,00,000 in 
40,000 Founders’ shares of Rs. 2-8 each. Issued 
and subscribed — Rs. 5,50,000. Rs. 2,50,000 in 
2,500 Preference shares of Rs. 100 each, 
Rs. 2,00,000 in 20,000 Ordinary shares of Rs. 10 
each and Rs. 1,00,000 in 40,000 Founders’^ 
shares of Rs. 2>8*each. Capital called and paid 
up— Rs. 5,00,000. Rs. 2,50,000 in 2,500 
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Preference shades of Rs. 100 each, fully paid up. 
R^. 2,00,000 in 20,000 Ordinary shares of Rs. 10 
each, fully paid up and Rs. 50,000 in 40,000 
Founders’ shares of Rs. 2-8 <;ach, on which 
Re. 1-4 has been called and paid up. The Re- 
dedniahle Preference shares carry a fixed eumu- 
1 alive preferential dividend at the rate of 6 per 
cent, per annum free of tax on the capital for 
the time being paid up thereon and the right in 
winding up to repayment of ca])ilal and arrears 
of dividend whether declared or not up to the 
roinniencement of winding up, in priority to 
Ordinary shares and may be paid off at 
any time on 6 months’ notice, after 1st Janu- 
ary, 1960; or be converted, from that date, 


at the option of the holders, into Ordinary shares 
in the proportion of 10 Ordinary shares for one 
such share. The Ordinary and Founders’ shares 
are entitled to their dividends at the same rate. 
Accounts made up yearly to 31st December. 
•Meeting in April. Registration fee Re. 1 per 
deed. 


Balance Sheet as on 31st December, 1942 

Uif. 


Capital . . 3.3S.225 

Reserve FundB .. 1,27.500 
Premium on 
Shares ... 7,602 

Cuatomors' Ac- 
counts . 53,57.786 

Sundry Inabilities 26,373 
Profit and Loss 
Account ... 49.337 

Total 59.06.823 


Rs. 

Fixed Assets, etc. 3,82,582 
Bills, Loans, etc. 19,85,165 
Investments " ... 10,14,969 
Cash and Bullion 25,24,107 


Total 59.06.823 


ANALYSIS OP WORRINO. 


Yoar ended Dc 

1935 

19^ 

1937 i 

1938 

1939 

1940 

1941 

1942 


Rs. 

Rs. 

RS. ; 

Rs. 

Rs. . 

Rs. 

Rs. 

Rs. 

Capital paid up . 
Reserve and Otlier 

26.000 

40.000 

53.100 : 

63,170 

1.58.350 

1.81,660 1 

2,69.293 1 

3,38,225 

Funds 

12,603 

21,103 

•30.000 

40.000 

50.000 

81 000 ' 

1,00.000 : 

1.27,600 

Deposits .... 

6.06,877 

12,75.162 i 

1 15,00.374 

19,05,614 

25,46.268 

36.09.772 

45.14,506 ' 

53,57,786 

Net profit .... 
Transfer to - 

10.235* 

9,158 ! 

' 12.975 

14.160 

17,422 

33,532 i 

1 

46,383 i 

50,528 

Keserve Fund . , 

7,000 

8,000 

8,747 

9.940 

10,000 

15.000 

19.009 

24,430 

Dividend (Ordy.) . 
Dividend rate per 

1,175 

2,880 

3.810 . 

4,500 

5,190 

1 

11,364 > 

13,941 1 

[ 

20.042 

cent, per annum 

6i 

n 

71 . 

7i 

9 

9 , 

9 

10 

Carried forward . 

2,060 

338 

756 1 

396 

2,628 

9,796 1 

23.238 1 

29.296 


• Includes Rs, 2,568 brought forward from previous year. 
Dividend paid free of Income Tax. 


IMPERIAL BANK OF INDU. 

(Sec also Advertisement Page No, xxviiL) 
Constituted under the Imper^-l Bank of India 
Act, 1920.* Central Board of Directors: Presi- 
dents, Local Boards — T. S. Gladstone, Calcutta; 
L. A. Halsall, Bombay; Dewan Bahadur V. 
Shanmuga Mudaliar, c.B.E., Madras. Vice- 
Presidents, Local Boards — Sir George Morton, 
O.B.E., M^c., Calcutta; Sir Byramjee Jeejeebhoy, 
Bombay; J. Nuttall, Madras. Elected by the 
Local Boards — Rai Bahadur Sir Badridas 
Goenka, c.i.i:., Calcutta; Hon’ble .Sir Rahim- 
toola Chinoy, Bombay; H. M. Small. Madras. 
, Managing Director — Sir William Lamond. 
Nominated by the Gotvcrnor-General-in- 
Council — ^The Hon’ble Rai Bahadur Ram 


JSarn Das, c.i.E., Lahore. Deputy Manag- 
ing Director — A. R. Chisholm. Secretaries, 
Local Boards — F. H. Moorhouse, Calcutta; 
E. J. Dawson, Bombay; W. J. Threlfall, 
Madras. 

Members of Local Boards : Bengal Circle — 
T. S. Gladstone (President) , Sir George Morton, 
O.B.E., M.c. (Vice-President), Rai Bahadur Sir 
Badridas Goenka, c.i.E., F. C. Guthrie, Sir 
Birendra Nath Mookerjee, W. F. Scott-Kerr, 
Ilon’ble Mr. J. 11. Burder. Bombay Circle — 

L. A. Halsall (President), Sir Byramjee Jeejee- 
hhoy (Vice-President), Hon’ble Sir Rahimtoola 

M. Chinoy, J. R. D. Tata, A. L. Hutson, Sir 
Vithal N. Chandavarkar, R. C. Giles. Madras 
Circle — Dewan Bahadur V. Shanmuga 
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Mudaliar, c.b.e. (President), J. NuUall (Vice- 
President), Dr. Rajah Sir S. R. M. Annamalai 
Chettiar, H. M. Small, E, R. Rose, Sir Gerald 
Hodgson. 

Capital authorized, issued and subscribed — 
Rs. 11,25,00,000 in 2,25,000 shares of Rs. 500 
each. Capital paid up — Rs. 5,62,50,000 in 
75,000 shares of Rs. 500 each, fully paid up, 
and 1,50,000 shares of Rs. 500 each, on which 
Rs. 125 .have been called up. Accounts made up 
half-yearly, June and December. Dividend 
Meetings in January and August. Registration 
fee Re. l.per deed of “one share, Rs. 2 per deed 
of two or more shares. 

The Imperial Bwik of India was constituted 
for the purpose of taking over the undertakings 


of the Bank of Bengal (established in 1806), 
the Bank of Bombay (established in 1840) and 
the Bank of Madras (established in 1843) , 2nd 
came into existence on 27th JanuatVy, 1921. The 
local head offices are in Calcutta, Bombay and 
Madras', and the Institution has over 350 branch- 
es and sub-offices throughout India, Burma and 
Ceylon; the London Office is at 25, Old Broad 
Street, E.C. 2. 

Balance Sheet as on 31st December, 1943 f — 

Its. Kb. 

Capital ... 5,62.60.000 Fixed AsRots 1,69,43,107 

Keserve Fund 5,85,00,000 Bills, Loans 

Cufilonicria’ Ac- Accounts ... 41.39,21.115 

connlR 2,14,52,80,316 Securities . . 1,29.79,75,258 

Sundry Linbi- Cash ... 53,97,98,502 

litios ... 38,77,187 

Profit and Loss 
Account ... 47.30,479 

Total ... 2,26,86.37,082 Toljal ... 2,26,86.37,982 


ANALYSIS (iP WORKING. 


Half-yeftr ended 

Capital paid up . 
Ilrsorvo Fund . . 
Public Deposits, etc. 
Net profit .... 
Transfer to— 
Reserve Fund . 
Other Funds . . 
Premises Account 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowoRt 
price of shares^n) 
(h) 


'Jane 1939 

1 Eb. 

I 5.62.50.000 
, 5..57.50.000 
83.92.76.215 
.39.78.411 

2.60.000 

72.000 

260.000 

33,75.000 

12 

,30.71.454 

1.578-1.500 

.392-356 


Doc. 1939 

Eb. 

5,62.50.000 

5.60.00,000 

87,84,16,475 

38,14.477 

June 1940 
Rfl. 

5.62,50.000 

5,62,50.000' 

89.02.26,225 

44.69,835 

Dec. 1940 
Rs. 

5.62.50.000 

5.62.50.000 
96.03.17,484 

33,33.837 

2,50.000 

72,600 

2.50,000 

70,600 

60,800 

33.75.000 

33,75!oOO 

33,75,000 

12 

31,88,331 

12 

39.62.566 

12 

38.60,603 

1,547-1.292 

382i-310 

1.534-1.480 

378-358 

1,560-1,410 

390-346 


June 1941 Deo. 1941 
Eb. Es. 

5.62.50.000 5,62.50.000 

5.62.50.000 5,62.50.000 
105.14.32,665 1108.91.89.667 

42,11,(H9 34.55.028 


1.34.700 1,12,900 

33,75 000 33,75,000 

12 12 i 

45,61 922 45,29,0501 


1,595-1,528 

396-376 


1,62]H.550 

404-382 


June 1942 
Es. 

5.62.50.000 

5.62.50.000 
137.17.03,09] 

42.52.180 

Dec. 1942 June 1943 
Eb. Eb. 

5.62.50.000 5.62,50.000 

5.75.00.000 5.75.00,000 

163.46.28.021 [196.31,01.675 
40,10,816 36,75.041 

7.60.000 

1,23.300 

5,00.000 

1,17.100 

1,05.700 

33.75.000 

33,75,000 

33.75.000 

12 

45,32.930 

12 

45^1,64$ 

12 

47.47,986 

1.595-1,528 

396-376 

1.640-1,509 

405i-365 

1,848-1,630 

470-406 


Deo. 1943 
Es. 

5.62.50,000 

5,85.00.000 

12.14,52.80.316 

44.62.293 

10.00,000 

1,05,800 


33.75.000 

12 

47,30,479 

1.975-1.790 

548-437 


(a) For Es. 500 paid up sliares. 


(b) For Es. 125 paid up shares. 


INDIAN BANK, LD. 

(See also Advertisement Page No, xl-) 
Registered 1907. Directors — Rao Bahadur 
C. V. C. T. V. Venkatachalam Chettiar, A. M. M. 
Murugappa Chettiar, C. Krishnamoorthi Muda- 
))ar, K, Balasubramania Iyer, Rao Bahadur 
0. A, P. Rm. Arunachalam Chettiar, T. Ranga- 
nalha Mehta, Purushothamdoss Gocooladoss, 
Dewan Bahadur K. S. Ramaswami Sastri, P. S. 
Sathappa Chettiar, Diwan Bahadur S. Rm. Ct. 
S. Sabaralhnam Chettiar, Rao Bahadur K. V. 
Al. Rm. Ramanathan Chettiar, N. S. Sundaram. 
Secretaty — N, Gopala Iyer, Indian Bank Build- 
ings, North Beach Road, Georgetown, Madras. 
Auditors — ^M. K. Dandekar & Co. and Karikar 
and Suri, 


Capital authorized — Rs. 1,00,00,000 in 
1,00,000 shares of Rs. 100 each. Issued and 
subscribed — Rs. 60,00,000 in 60,000 shares of 
Rs. 100 each. Capital paid up — Rs. 29,00,000 
in 12,000 shares of Rs. 100 each, fully paid up, 
20,000 shares of Rs. 100 each, on which Rs. 50 
have been called up, and 28,000 shares 
of Rs. 100 each, on which Rs. 25 only have been 
called up. Less calls unpaid — ^Rs. 9,614. 
Accounts made up half-yearly, June and Decem- 
ber. Meetings in February or March. 
Dividends in July or August and February or 
March. Registration fee annas 4 per share up 
lo 25 shares; annas 2 per share for every addi- 
tional share over 25 up to 50 ^shares, anna 1 
per share for ^very additional share over ^ 
shares. 
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During the ended December, 1921, the 
authorized capital of the Bank was increased 
from Rs. 20,00,000 to its present figure by 
the creation of 40,000 shares of Rs. 100 each. 

In December, 1942, the paid-up capital of 
the * Bank was again increased from 
Rs. 12,80,006 to its present figure by the issue 
of 12,000 shares of Rs. 100 each, fully paid up, 
at, a premium of Rs. 100 per share and by a 


call of Rs. 10 per •share on the 28,000 partly 
paid-up shares. 

Balance Sheet as on 30th June, 1943 : — 


Us. Bb. 

Capital ... 27.57,337 Fixed Aesets ... 2,98,359 

Keserve Fund ... 28.01.800 Loans, Bills Dis- 

Other FuTids ... 42,294 counted, etc. ... 4,44,18,319 

Fixed and Current Securities ... 2.13.51,557 

Deposits, etc. ... 6,98,54,793 Cash ... 1,78,73,442 

Sundry Liabilities 81,20.713 Books and 

Profit and Lobs Stationeries ... 2,03,811 

Account 5,68,551 


Total 8,41,45,488 Total 8.41,45,488 


ANALYSIS OF WOllKING. 


Year euded Deo. . 

1934 

1935 

1936 

• 

19S7 

1938 

1 1939 

1940 

• 1941 

1942 

June I943t 


Bs 

Rs. 

Rs. 

Rs. 

Rs. 

‘Rs. 

Rs. 

Rs. 

Rs. 

Rs. » 

Capital paid up . 
Reserve Fuud . . 
Filed, Current and 

12.W.280 

13,00,000 

12,79.280 

13.00.000 

12.79.280 

13.00.000 

12.79.280 

13,00,000 

12,79.280 

13.00.000 

12,79.280 

14.00,000 

12,79 280 
15,00,000 

12fJ0.000 
16,01 .bOO 

15.60.000 

16,01,800 

27,57.337 

28,01,800 

Savingfs Bank 











Deposits, eto. . . 
Net profit .... 
IVansfer to— 

2,20,02.004 

3,40^23 

2.62,49.343 

1.67.214 

2,98.85.593 

2,24.057 

a 

3.30,01.076 

1,82,844 

3.36.70.863 

2.38,090 

3.85.68,377 ! 
2,86.947 j 

5,11.64.840 

3.23.B67 

6,43,52.647 , 
2,68.481 ! 

5,23.70.801 

1,87,544 

6,98.54.792 

5,40.130 

Reserve Fund 
Other Funds , . 

Dividend 

Rate per cent, per 

1,30,000 

28,500 

1,79,099 

23.005 

1.72.702 

87,119 

1,34,324 

42.054 

1,34,324 

50.000 

74.783 

1.27,928 

50.000 

1,08.636 

1,27,928 

1.00.000 

79.636 

1,43,919 

1,00.000 

40,000 

1,27,950 

58,649 

1.2B.OOO 

98,200 

1,30,000 

annum .... 
^rried forward . 
HiKhest and lowest 
price of shares . 

14* 

60,333 

l21i-93: 

23i.l9§ 

w 

31,840 

135-12Ut 

27-23ifi 

m 

34.454 

141-1291 

3U-26i§ 

101 

40,920 

146-1281 

32-24i§ 

1 10 

1 26.299 

129-1101 
26-234 

ID 

26.683 

12U-1001 

25-1931 

lU* 

26.995 

1161-1001 

301-2131 

10 

27,526 

147-1161 

63i-2B3§ 

10 

28.421 

143-961 

52-211 

10 

3,40,351 

mHioBi 

651-401 


• Includes Bonus, t Half-yearly Accounts, Provisional. J Paid up lls. 50. § Paid up Rs. 10. 


LLOYDS BAINK UNITED. 

(See also Advertisement Page No. xxiv.) 

Directors — Rt. Hon. Lord Wordington of 
Alnmouth (Chairman), Sir Austin E. Harris, 
K.B.E. (Deputy Chairman), Sir Francis A. Beane 
(Vice-Chairman), Rt. Hon. The Viscount 
Bearsted of Maidstone, M.C., Capt. C. E. Benson, 
D.S.O., Hon. Robert H. Brand, C.M.G., D.C.L., 
C. E. Lloyd, M.P., Sir C. E. Leonard Lyle, Bt., 
M.P., H. G. Brown, J. H. Fox, William Henry 
Fraser., Lt,-Col. J. B. Neilson, C.M.G., D.S.O., 
R. C. Chappie Gill, Sir Henry H. A. Hoare, 
Bart., Maj .-General Rt. Hon. Lord Hutchison 
of Montrose, P.C., k.c.m.c., c.b., d.s.o., Rt. Hon. 
Lord Inverforlh, P.C., Hon. M. F. P. Lubbock, 
Lt.-Col. R. K. Morcom, c.b.e.. Sir Alexander 
R. Murray, K.C.I.E., C.B.E., W. W. Paine, Alwyn 
Parker C.B., c.m;.g., Sir Eugene Ramsden, Bt., 
O.B.E., M.P., L. B. Robinson, Hon’ble W. L 
Runciman, A.F.C., W. G. Verdon Smith C.B.E., 
G. F. Abell, H. E. S. Upcher, Sir Evan Williams, 
Bart., LL.D., D.L., Sydney Parkes, C.B.K, Air 
Commodore Harald Peake, A.E*.M., Lt.-Col. Rt. 


Hon’ble Lord Teviot, d.s.o., m.c., Reginald 
Appleby Wilson. Head Office— 71, Lombard 
Street, London, E.C. 3. Auditors— Price, 
Waterhouse & Co., London. 

The capital was increased in February, 1926, 
to its present figure by the issue of 1,500,000 
bonus shares (referred to below as “ B ” 
Shares), by capitalization of part of the profit 
derived from realization of Investments at 
prices exceeding their cost to the Bank. 

Capital authorized— £74,000,000 ii^l4,500,000 
“A” Shares of £5 each and 1,500,000 “B” 
Stocks of £1 each. Issued — £73,302,076 in 
14,372,956 “ A ” Shares of £5 each 

and 1,437,296 “ B ” Stocks of £1 each. 
Capital paid up— £15,810,252 in 14,372,956 
“ A ” Shares of £5 each on which £1 per share 
has been called up, and 1,437,296 “ B ” Stocks 
of £1 each, fully paid. Accounts made up 
yearly to 31st December. Meeting in January. 
Registration fee, any document, 2s. 6d. 

Lloyds Bank Limited is one of the oldest as 
well as one of the largest of the great London 
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joint stock banks, it having been formed as a 
private bank in 1765 and incorporated as a 
joint stock company just a hundred years later. 
Since its incorporation the Bank has absorbed 
or acquired a preponderant holding in many 
other well-known institutions, among the most 
recent being the Capital and Counties Bank, 
Ld., the National Bank of Scotland, Ld., the 
West Yorkshire Bank, Ld., Fox Fowler & Co. 
and Bank of London and South America, Ld. 


ANALYSIS OP 


Year ended Deo. . | 

1933 . 

1934 

1935 

1936 1 


£ 1 

£ 

£ - 

£ 

Capital called up . | 

15.810.252 

15.810,252 

15,810£52 

15.810,252 

Reserve Fund ... 
Current, Fixed Do- 

8.00(y)00 

8,500.000 

8,600.000 

9,000,000 

posits and other 
aooounts includ- 
ing Rebate of 

• 




Bills etc 

Net profit .... 
Transfer to— 

364,553.938 

372.140.172 

400,369.970 

406.060.950 

1.438,822 

1,651,505 

1.642.786 

1.743.955 

Reserve Fund . . 
Other Funds . . 
Written off House 

100.000 

260.000 

250.000 

250.000 

Property .... 

Dividend 

Dividend rate per 

1.347,464 

12*1 

1,392,380 

12* 

1,392,380 

12* 

100.000 

1,369.922 

12* 

cent, per annum 
Carried forward . 
Highest end lowest 

5tl 

506,104 

5t 

515.229 

6t 

615.635 

5t 

539.667 

price of shares 
^sbillingB) .... 

54i-S0i 

63-56 

71144 

65-616 


• “ A ” Shar 


MERCANTILE BANK OF INDIA, LD. 

(See also Advertisement Page No. Hi.) 

Registered 1892. Directors— Sir Charles 
Innes, K.c»s.i., c.i.e. (Chairman), Sir Thomas 
Smith (Deputy Chairman), Sir John Hay, 
E. J. Bunbufy, Sir Clifford H. Figg, Hon. R. H. 
Vivian Smith, J. Steuart. Head Office— 15, 
Gracechurch Street, London, E.C. 3. Manager, 
Calcutta Office — ^A. P. Powles. Auditors — 
Cooper Brothers & Co., and W. A. Browne & 
Co., London. 

Capital authorized— £3,000,000 in 30,000 
“A” shares of £25 each, 30,000 “B” shares 
of £25 each, and 300,000 “C” shares of £5 
each. Issued— £1,050,000 in 30,000 “A” 
shares of £25 each, on which £12 lOs. 
have been called up, 30,000 “ B ” shares of £25 
each, on which £12 10s. have been called up and 
60,000 “ C ” shares of £5 each fully paid up. 
The “A” shares are entitled to a cumulative 
preferential dividend of 5 per cent, and to 


The absorptions, however, that are of most 
interest to India, were those in 1923 of the w^ll- 
known Eastern businesses of Cox & Co., and 
Henry S. King & Co. 

Balance Sheet as on 31st December, 1942 : — 
£ • £ 
Capital ... 15.810.Z52 Fixed Assets . . 10,102.716 

Reserve Fund . . 10,000,000 Rills, Loaift. etc. 362.296,163 
Customers' Ac- Securities ... 197,381.200 

counts, etc. ... 668,582,007 Cash ... . 125,605,731 

Profit and Loss 

Account ... 993.550 


Total ... 695.385.809 Total . . 695.385.809 


WORKING. 


1937 

1938 

1939 

1940 

1941 

1942 

£ 

• £ 

£ 

£ 

£ 

£ 

15.810.252 

9.600.000 

15.810,252 

9.500,000 

ii 

i'g 

15.810.252 

lo.oogooo 

15,810.252 

10,000.000 

15.810.252 

10,000,000 

410,070,661 

1.832.502 

397.667.231 

V05.300 

433,583.266 

1.589.617 

490.826.0M 

1.3B3.807 

581.314.405 

1,274,199 

646,172,783 

1,364,082 

400.000 

^,000 



350.000 

250.000 

350.000 

490,000 

100,000 

1.347.464 

12* 

51 

624.704 

100,000 

1.302.549 

12* 

51 

527.155 

1.248.276 

12* 

5t 

518,826 

100,000 

1,033,056 

12* 

51 

519.577 

915.153 

12* 

6t 

528.623 

917,960 

12* 

6t 

524,745 

668-591 

62-50 

573-40 

586-39 

63-46 

576-506 


t“R” Shares. 


participate equally with the “ B ” and “ C ** 
shares in any further dividend declared after 
5 per cent, has been paid on these. Dividends 
on all classes of shares are subject to 
Income Tax. Accounts made up yearly to 
31st December. Meeting in May. Dividends in 
September and March. Registration fee, trans- 
fer 2s. 6d., no other fee, “A” and B” shares 
allowed on same deed for one fee, separate 
deed for C ” shares. 

The authorized capital of the Company was 
increased in 1920 from £1,500,000 to its present 
figure by the creation of 300,000 new shares 
of £5 each called “C” shares. 

Balance Sheet as on 31st December, 1942 ; — 

£ £ 
Capital ... 1.050,000 Fixed AsRCts ... 346,477 

Reserve Fund ... 1,075,000 Bills. TiOans. etc. 6.691,130 

Customers' Ac- Securities ... 13,216,546 

counts ... 25.347.027 Gash 8,064.218 

Sundry. Liabilities 631.659 
Profit and Loss . 

Account ... 214,684 


Total ... 28,318.370 


Total ... 28,318,370 
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Year entied Doc. 

1933 

1934 


. £ 

£ 

Capital 

• 1.050,000 

1.050.000 

Itchcrve Funds . . 

1,075,000 

1.075.000 

Current, Fixed De- 
posit and other 
Accountff . . . 

12,248.040 

12,974,356 

Net profit .... 

161,697 

175,398 

Transfer to - 
Bfiserve Fund . . 


25,000 

Officers' Pension 


Fund 

15,000 

12.000 

Freehold Banking 
Prenjiftcfl (written 
Off) 

20.000 

10,000 

Dividend rate per 
cent, per aTiniiin 
on ** A shan-R 

12 

12 

Dividend on “ B " 
Rb(ire.s 

12 

12 

Dividend on “ C " 
sbares ..... 


12 

Carried forward . 

1^2,432 

172.831 

JlifflieRt and loweflt 
price of shares . 

28i'24 

33^-28 
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1935 

£ 

1.050.000 

1.075.000 

1936 1 

1.050.000 

1.075.0CO 

1937 

£ 

1.050.000 

1.075.000 

1938 

£ 

1.050.000 

1.075.000 

13,916,615 

174.266 

14.675,061 

181.732 

16:025.388 
; 183.497 

14.852.168 

192.444 

25.000 

25.000 

I 25.000 

30.000 

12,000 

12,000 

1 12.000 

12.000 

10,000 

20.000 

20,000 

20,000 

12 

! 

12 i 

12 

12 

12* 

12 

12 

12 

12 

174.097 

i 

! • 172,829 

12 

173.326 

12 

1 177.770 

3U-28I 

1 33-29 ' 33J-27 

?8i-25 


1939 

£ 

1.C60.000 

1.075,000 

1940 

£ 

1.050.000 

1.075.000 

§i 

1942 

1.050.000 

1.075.000 

18.077,610 

195,869 

20.887.358 

196.106 

24.783.661 

173.023 

25.078.653 

131,916 

30.000 

30.000 

40.000 

30.000 

13,000 

13,000 

13.000 

13.000 

25.000 

25.000 

25.<000 

25.000 

12 

12 

9 

6 

12 

• • 12 

9 

6 

12 

179.630 

181,745 

• 

9 , 

182,268 

6 

183,184 

26J-211i 

26-21 

26-23 

23H0i 


NATIONAL BANK OF INDIA, LD. 

(See also Advertisement Page No. xlii.)' 
Ilegislcred 1866. Directors — R. Langford 
James (Chairman), A. N. Sluart, W. G. Lely, 
J. K. Michic, W. Sbakspeare, T.. T. Carmichael, 

J. R. H. Pinckney, C.H.E., Sir Robert Niel Reid, 

K. c.s.L, K.C.I.E., l.c.s. (Reid.). General Manager 
- R. L. Hird. Head Ofllce — 26, Rishopsgale, 
London, E.C. 2. Auditors — Cooper Brothers & 
Co., and W. A. Browne & Co., London, 

Capital authorized and subscribed — £4,000,000 
in 160,000 shares of £25 each. Capital paid-up 
— £2,000,000 in 160,000 shares of £25 each, on 
which £12 10s. have been called up. Accounts 


made up yearly to Hist December. Meeting in 
May. Dividends in Septeml>er and May. 
Registration fee, any docnmenl, 2s. 6d. 

The authorized capital of the Company was 
increased from £2,000,000 to its present figure 
by the issue of 40,000 new shares of £25 each 
in 1919, and 40,0(X) new shares of £25 each in 
1920. 


Balance Sheet as on 31st December, 1942 : — 


£ 

Capital 2.000,000 

Kc'serve Funds 2,?.0l),0(j0 
Guetomers’ Ao- 
countB, etc. ... 48,651,630 
Sundry Inabilities 927.567 
Profit and Lobs 
Account ... 583,412 

Total ... 54,362,609 


£ 

Fixed Asactfl ... 644,338 

Hills, Loans, etc. 16,780,750 
SofUiritioR ... 19.655,536 

Casli and Bullion 17,281.985 


TotrfI ... 54.362,609 


ANALYSIS OP HOBKING. 


Year ended Deo. . 

Capital paid up . 
Beserve Fund . . 
Current and Fixed 
DepOBit Accounts, 

etc 

Net profit .... 
Written off House 
Property . . . . 
Transfer to— 
Reserve Fund . . 
Officers' Penti-ioTi 
Funds ... 
Continpency Fund 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Garritfii forward . 
nigbest and lowest 
• price of shares . 


1933 1 

£ 1 

2.0U0.00Q ! 
2.200.000 1 

1934 

£ 

2,000.000 

2,200.000 

29,636.308 1 
450,783 

28.703.042 

460.310 


50.000 

50,000 

60.000 

4W.000 

360*000 

SO 

249.790 

18 

250.100 

46-40 

50-439 


1935 

1936 

£ 

£ 

2,000,000 

2,000,000 

2.200.000 

2.200.000 

29.382.940 

30.027.681 

457.569 

456,286 


60.000 1 

60.000 

50,000 

50,000 

360,000 

360,000 

18 

18 

247.669 

243.955 

456-41 

476-43 


if 

1938 

£ 

2 nt'n.ooo 
2.200.000 

30,466,946 i 
465.862 ' 

27.856.726 

444.063 

50.000 

75.000 

50.000 

50.000 

360.000 

320.000 

18 

249.817 

16 

248.880 

47^406 

416-30 


1939 , 

£ 

2,000,000 1 
2,200.000 : 

1940 

£ 

2,0(H),000 

2,200,000 

29,166,004 ! 
442,692 

34.795.739 

439.943 

75,000 

70,000 

50.000 

50,000 

320.000 

320.000 

16 

246.572 

16 

246.515 

33-253 

32-24 


*1941 I 1942 

£ ' £ 


2.000.000 1 
2.200.0CO i 

2,000.000 

2.200,000 

39,695,736 I 
437,738 i 

48,513,672 

439,159 

70/X)0 

60.000 

50.000 

280.000 

60,000 

150.000 

280.000 

U 

284,253 

14 

273,412 

37-29! 

316-20 
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THE NATIONAL CITY BANK of ihc largest group of ^ranches of any 


OF NEW YORK. 

The Nalional City Bank of New York was 
established in 1812. The growth of the Bank 
has been steady through the establishment of 
its own Branches and mergers with other New 
York Houses, so that to-day the Bank has one 


institution in Greater New York’. ^ 

Balance Sheet as on 30th September, 1943 : — 

$ • ■ • 

Capital ... 77,500,000 Fixed ABsets ... 37,122,480 

llescrvc Fund 85,000,000 SecuritJes and 
Cufltoniiers’ Ac- IincBtmonts 2.440.467.385 

counts .. 3.811,872.159 Bills and Loans 776,398,285 

Sundry Lia- Cash ani Bul- 
bil iiies ... 16,714,484 lion ... 765,818,003 

Profit and Loss 
Account ... 28.719.510 

Total . 4.019.806,153 Tf)tal ... 4.019,806.153 


PUNJAB NATIONAL BANK, LD. 

(See also Advertisement Page No. xxiii.) 

Established 1895. Directors — ^L. Yodh Raj 
Bhalla, R. B. Capt. Dr. Maharaj Krishna 
Kapur, C.B.E., R. B. Mukand Lai Puri, M.A., 
LL.B., Bar.-at-Law, Keshab Chander, Amar 
Nath Chopra, J. N. Bhan, J. N. Maira, 
Mulk Raj Agarwal, R. B. Ram Rattan Seth. 
General Manager— L. Yodh Raj. Head Office 
— 47, The Mall (Post Box No. 12), Lahore. 
Auditors — B. M. Chatrath & Co. 

Capital authorized — Rs. 1,00,00,000 in 
1,00,000 shares of Rs. 100 each. Issued 
and subscribed — Rs. 50,00,000 in 50,000 
shares of Rs. 100 each. Capital paid up — 
Rs. 28,74,320 in 14,572 shares of Rs. 100 each, 


fully paid up, and 35,428 ‘shares of Rs. 100 
each, on which Rs. 40 only have been called up. 
Accounts made up yearly to* 31st December. 
Meeting an March. Registfalion fee Re. 1 per 
deed. 

The authorized capital of the Company was 
increased in 1922 to its present figure by the 
creation of 50,000 shares of Rs. 100 each. 
Balance Sheet as on 31st December, 1942 : — 

Kb. Rb. 

Capital ... 31,53,507 Fixed AhhetH ... 44,89,888 

EeRerve Fund ... 20,00,000 Loans, Itille Dib- 

Other Fund ... 2,16,625 eounted. etc. 5.85,29.621 

CuBtomerB* Ao- Keen cities ... 9,54,08,502 

counts 15,46,32,600 (!laKh ... 1,69,18,428 

Sundry Liabili- 
ties .. 1,52,02,451 

Profit and Xx)bb 
A ccount ... 1.41.256 

Total ... 17.53,46.439 'lotal .. 17,53.46,439 


ANALYSIS OF WORKING. 


Jalf-ycar ended 

June 1938 

Dec. 1958 

Juno 1939 

Dec. 1939 

Juno 1940 

iDeo. 1940 

Juno 1941 

Dec. 1941 

Juno 1942 

Deo. 1942 

• 

Rs. 

Be. 

Be. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Bs. 

Capital paid up . 

31.39,589 

,31.44.031 

31,46,062 

31.46,422 

31.46,804 

i 31,47,117 

31,47,562 

31,48,057 

31,52.602 

31,53,507 

Reserve and other 









16,22.121 

22.16,625 

Funds . . . ^ . 

21,81,999 

22.7.5.4.S2 

23.20.409 

17,47.705 

17,02,352 

: 17,03,411 

17,43,954 

17.et,800 

Deposits . . - • • 

7.04.50,884 

6.82.97.515 

7.14.92.334 

7.15,05,468 

7,53,44,432 

8.02.96,967 

8,72.17.971 

9,80.30.077 

12,62.53.977 

16,46.32.600 

Net profit . . . . 

85,938 

93.874 

86.375 

92,050 

1,11,440 

i 68,735 

1,10.882 

94,071 

2,83,627 

-44,732 

Transfer to— 






1 





Reserve Fund . . : 



...... 



i 




S0,<K» 

Other Funds . . 1 






! 




■ 91.261 

Dividend . . 

91.230 

91,237 

91,244 

91^51 

91,257 

91.259 

91,260 

91.260 

1 91,261 

Dividend rate per 





! 


1 



cent, per aTfhnm 

6 

6 

6 

6 

6 

6 

6 

! 6 

6 

6 

Carried forward . , 

24.962 

-27.599 

22.730 

23,529 1 

43,712 

1 21,188 

40,810 

{ 43,621 

2.35,987 

49,994 

Ilffhest and lowest 
price of shares . 

111-94 

99-97 

100-98 1 

103-99 

116-100 

19M01 

155-121 

1 162-141 

1 

176-158 

225-166 


PUNJAB AND SIND BANK, ID. M3.E., S. Tejindar Singh, b.a., ll.b., Dr. Balbir 
Registered 1908. Directors— S. Kirpal Singh, B.sc., ph.d., S. B. Mangal Singh Man 

Singh Majithia, S. B. S. Sdndar Singh, B.A., U-B., Rais, Bhai Vir Singh, S. Natha Singh, S. Partap 
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Singh. Managing Director — Sardar Trilochan 
Singh, M.A., LL.B., Amritsar. Auditors — ^A. F. 
Ferguson & Co. 

Capital authorized — Rs. 10,00,000 in 20,000 
shares of Rs. 50 each. Issued and subscribed — 
Rs. 7,75,000 in 15,500 shares of Rs. 50 each. 
Capital called up — ^Rs. 3,87,500 in 15,500 
shares of Rs. 50 each on which Rs. 25 have 
been called up. Accounts made up half-yearly, 

ANALYSIS OF 


June and December. General Meeting in March. 
Dividends in August and March. Registration 
fee annas 4 per cent, with a maximum of Re 1. 
Balance Sheet as on 30th June, 1943 : — 

Its. Ra. 

Capital ... 4,54.552 Fixed AssetB. etc. 2,89,992 

Reserve Fund ... 18.89,000 Bills. Loans etc. 70.11,301 

Other Funds ... 6,19,220 Securities ... 1,28,49,319 

Customers’ Ac- Cash. etc. . 46,34.849 

counts .. 2,12.93.244 

Sundry Liabilities 5,20,362 

Profit and Lobs 
Account ... 1.09,083 

Total . 2.47,85,461 'J’otal . 2.47,85,461 

WORKING. 


Year ended Deo. . 

1934 

9 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

June' 1943* 


Rs. 

Rs. 

Rs. 

Bs. 

m 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Capital paid up 

4.16.116 

4.19.428 1 

1 4.22,377 

4.25.851 j 

4 28..5.V) 

4.37,316 

4.43.687 

‘ 4.49,608 

4,54,540 

4,54.652 

^serve Fund . . 

14i07,000 

14.00,000 1 

14,50,000 

14.50,000 1 

15.5fl.000 

16.45,000 

17,15,000 

17.99;000 

18,59,000 

18,59.000 

Deposltfl • • • ■ 1 

l,3i,U0,94o 

1.58.75,284 i 

1,58.60,131 

1,57.39,402 ! 

1.68.84.463 

1.66.50.160 

1,66.06.721 1 

, 1.77.13.882 , 

1.96,62.843 

2.12.93.244 

Net proftt . . . . 1 
Transfer to— 

1.76,061 

2.26,335 ' 

i 1,33.659 

2.28.911 \ 


^ 1.92,177 

1,51,256 ' 

i 1.2S.874 • 

1,37.265 

79.042 

Reserve Fund . . 

1.34,000 

1,68.000 

1.75.000 

1.70.000 

1.45.000 

1.30,000 

1,00,000 

70,000 

80,000 

4S.000 

Dividend 

Dividend rate per 

57,882 

57.882 

57.903 

57.994 

.57.994 

57,998 

58.002 

68.002 

58,002 

29,001 

cent, per annum 

15 

16 

15 

15 

16 

15 

15 

15 

15 

15 

Oarrfed forward . 
HighcHt and lowest 

26.511 

26.965 

27.721 

28.638 

28,633 

32.812 

26,066 

23,938 

23,191 

28.238 

price of shares . 

50-49 

55-50 

76-55 

79-75 

95-75 

86-80 

8U-80 

88-80 

91-80 

103-91 


* Half-yearly Accounts. Provisional. 


RESERVE BANK OF INDIA. bhai, Sir Arthur Bruce, k.b.e., Sir Shri Ram, 

Constituted under ihc Reserve Bank of India Satya Paul Virmani, C. R. Srinivasan, Khan 
Act, 1934. Central Board of Directors : Sir Bahadur Adam Hajee Mohomed Sait, Sir Syed 
Chintaman Deshmukh, c.i.e. (Governor), Maralib Ali, C.b.e., U. Po Byaw and A. C. 
Wajahat Hussain, c.i.e., and C. R, Trevor Turner, c.i.e., m.d.e., lc.s. Presidents, Local 
(Deputy Governors), Sir Purshotamdas Boards — B. M. Birla, Calcutta: Sir Purshotam- 
Thakurdas, c.i.e., m.b.e., B. M. Birla, Dr. N. N. das Thakurdas, c.i.e., m;.b.e., Bombay; C. R. 
Law, Sir Homi Mehta, K.B.E., Kaslurbhai Lai- Srinivasan, Madras; Sir Shri Ram, Delhi. 

ANALYSIS OF WORKING. 


Period ended Dec. 1935* |Dec. 1936 | Dec. 1937 |Dec. 1938 i Deo. 1939 June 1940t June 1941 June 1942 June. 1943 



Rs. 1 

Rs. 

Bs. 

Bs. 

Bs. 

Rs. 

Rs. 

Bs. 

Bs. 

Capital paid up . 

5.00.00.000 I 

5,00.00.000 

5.00.00,000 

1 5.00.00,000 

5,00.00,000 

5,00,00.000 

5.00,00.000 

5,00,00.000 

I 5,00,00.000 

Reserve Fund . . . 

S.OO.OO.OOO 1 

6.00,00.000 

, 5,00,00.000 

, 5,00,00.000 

5,00,00,000 

5,00.00.000 

5.oo!oo.ooo 

1 5,00,00.000 

I 5,00,00,000 

Deposits, etc. . . 

Net Profit .... 
Transfer to— 

34,65.18.920 ' 

23.28.43.862 

31,19.13.277 

24,20,32,694 

32,88,11.729 

34,51.37,606 

54.84, 77;006 

88.65,19,224 

' 80,31.91^022 

56,05,744 1 

53,42.100 

1 27,91.200 

1 38.45,137 

22,50,355 

29,28,971 

2.79,26,447 

1 3,41,53,681 

i 7,6930,740 

Reserve Fund . . 










Other Funds . . 










Dividend 

Dividend rate ner 

13,12.500 

17.50SK) 

1 17,50.000 

17,50,000 

17,50,000 

8,75,000 

1 1730,000 

17.«.0(I0 

20,00.000 

cent, per annum 
BurpluB payable 

3i 

3) 

a 

3i 

36 

36 


31 

4 

to Government . 
iriphest and lowest 

42.93.244 

35,92,100 

10,41,200 

20,95,139 

5.00,355 

20,53,97J 

j 2.61.76,447 

3,24,03,681 

7.4930,740 

price of shares . 

1343-111 

140:125 

139-1223 

123H123 

1161-91 

110-99 

1 107-97J 

113140} 

124-95 


Account shown for nine months. 


t Account shown for six months. 
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Vice-Presidonts, Local Boards — A. K. Ghose, 
Calcutta; Sir Rustom Pestonji Masani, 
Bombay; Dewan Bahadur T. Raghaviah, C..S.1.9 
Madras; Satya Paul Virmani, Delhi. Secre- 
taries, Local Boards — R. A. B. Allan, Calcutta; 
W. T. McCallum, Bombay; L. R. Bhandari, 
Madras; J. N. Ahuja, Delhi. Auditors — ^P. K. 
Ghosh, Calcutta; S. B. Billimoria & Co., 
Bombay, and Sastri & Shah, Madras. 

Capital authorized, issued and subscribed — 
Rs. 5,00,00,000 in*5%00,000 shares of Rs. 100 
each, fully paid up. Accounts made up yearly 
to 30th June. ]Vl#;eting in August. Registra- 
tion fee Re. 1 per deed. 

The Reserve Bank of India came into existence 
on 1st April, 1935. The local oRices are in 
Calcutta, Bombay, Madras and Delhi. The 
London Office is at 31 [33, Bisliopsgale, E.C.2. 
The Bank assumed its statutory functions on 
5th July, 1935. The maximum number of 
shares which may be held by a single holder 
is 200. These shares arc a trustee security. 


Balance Sheet as on 30th’ Juhe, 1943 : — 

ISSUE DEPARTMENT, 

Rs. • Rs. 

Notes held in Gold Coin and 

the Bankiiii; Bullion held 

Dept. ... 13.68.38.934 in India ... 44.41,43.323 

Notes ‘in cir- Held outside • 

onlation ... 7,32,47,97,967 India ... 

Sterling Seoiiri- 
ties ... 5.67.78.87,154 

Rupee Coin ... 15.54.90,971 

(iovt. of India 
Rupee Secu- 
rities ... 1,18.41.15.453 

Total 7.46.16.36,901 Total . 7.46,16.36,901 

Ratio of Total AssotH to Liabilities 82.047 per cent. 


BANKING DEPARTMENT. 


• Rs. 

Capital paid up 5,00.00,000 

Reserve Fund 5.00,JK),000 

DeposltB : 

Government 19.03,32.343 

Banks S8.24.1 6.970 

Others 3.04,41.709 

Bill payable 1.60.35.239 

Othc'r Liabili- 
ties .. 7.18,51,496 


Rs. 

Notes 13,68,38.934 

Rupe« Coin ... 14,66.862 

Subsidiary Coin 1,45.663 

Government Trea- 
sury Bills .. 50.96,779 

Balances held 
abroad* ... 76.88.06.862 

Loahs and Ad- 
V a n c e B to 

Gov«?rnment ... 

Oilier Tj o a n s 
and Advan- 
ces 22,00.000 

InvestmentB 7.37.67.856 

OOicr Assetst 1.27.54,801 


Total 99,10,77,757 Total 99,10,77,757 

• Tnclndes cash and short t-erm Beourities. 
t Included in the above is the sum of Rs. 6,46.066 being 
the book value of Dead Stock now in enemy occupied 
territory. 


UNION BANK OF INDIA, LD. 

Registered 1919. Directors — M. S. Captain 
(Chairman^, Lachhmandas H. Daga, K. R. P. 
Shroff, Vilhaldas * Kanji, B. N. ’ Karanjia, 
Ramdeo Anandilal Podar, Haridas Madhavdas, 
Dinshaw *D. Romer. Managing Agents — 
Central Bank of India, Ld. Registered 
Address — 62168, Apollo Street, Fort, Bombay. 
Branches at Civil Station, Rajkot; Kalbadevi 
Road (Bombay) and Kalha Bazar, Mandvi 
(Bombay). London Agents — Westminster Bank 
Ld., 41, Lothbury. Auditors — S. B. Billimoria 
& Co. 

Capital authorized — Rs. 50,00,000 in 
10,00,000 shares of Rs. 5 each. Issued, sub- 
scribed and paid up — ^Rs. 39,90,000 in 7,98,000 
shares of Rs. 5 each, fully paid up. Accounts 
made up yearly to Slst December. Meeting in 


March. Registration fee half-an-anna per 
share. 

In 1923 the capital of the Company was 
reduced from Rs. 5,00,00,000 to Rs. 1,50,00,000 
by reducing the nominal value of each share 
from Rs. 50 to Rs. 15, and in 1925 the capital 
was again reduced from Rs. 1,50,00,000 to its 
present figure by reducing the nominal value 
of each share from Rs. 15 to Rs. 5. 

Balance Sheet as on 31st December, 1942 : 

Rs Bs. 

Capital .. 39.90,000 Fixed Assets ... 3.86,000 

Forfeited Shares Bills, Loans, etc. 1.19,21,950 

Account ... 5.000 Securities ... 2.36,70.845 

Reserve Fund ... 12.25,000 Cash ... ... 56.34.193 

Dividend Equali- 
sation Fund ... 1,00.000 

Customers* A o - 

counts ... 3,52,90,515 • ^ 

Bundry Liabilities 6,52.666 

Proat and Loss * 

Account ... 3,49,807 

Total ... 446.12.988 Total ... 4,16,12.988 


t 

0 
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Period ended . . .. 

1934 

Mar. 1935 

Mar. 1936 

Mar. 1937 

Mar. 1938 

31ar. 1939 

Deo. 1939* 

Deo. 1940 

Dec. 1941 

Dec. 1942 


Rb. 

Bb. 

Rs. 

llB. 

Bb. 

Bb. 

Bb. 

Be. 

Bb. 

Ba. 

Capital paid no . 

39.90,000 

39.90,000 

39,90,000 

• 39.90.000 

39.90,000 

39,90,000 

39,90.000 

39.90,000 

39.90.000 

39,90.000 

Beserve Fftnd . . 

7,00.000 

7.00,000 

7,00,000 

7,25,000 

7i50,000 

8,00,000 

8,25,000 

10,00000 

11.501X10 

12.25,000 

DepOBitB 

. 51.07*046 

66,64,466 

99.30,277 

1,04.24,489 

1.06,09.115 

1,16,94,608 

1,44,39.416 

1.96.72.820 

2.26,75.078 

3.52.90.515 

Net profit . . . • 

2,07,829 

2,40,683 

2.42.409 

2,45.047 

2,83,124 

3,12,647 

2,41,986 

3,48,398 

4.22.992t 

3,21.141t 

Transfer to - 
Reserve Fund . . 



25.000 

25.000 

50,000 

75,000 

50.000 

1,25,000 

1,50.000 

75.000 

Dividend Kquali- 
sation Fund . 





10,000 


40.000 

OepreciatioD (Fixed 
AssetB) 

10,000 

10,000 

10.000 

10.000 

10,000 

10,000 

10.000 


6.784 


Dividend . . . > 

1,99,500 1 

j 1,99,500 

1.99,500 

1,99,500 

2,24,437 

2.24,437 

1.74,562 

2,24,437 

2,24,437 

2,49,375 

Bate per cent, per 
annum 

1 

5 

5 

5 

6 

58 

5B 

53 

51' 

55 

6} 

Carried forward . 

53.974 

85,157 

93,066 

1,03,613 

1.02.300 

1,05,510 

1.02.934 

1 1.01,895 

1.03,666 

1.00.432 

HiBhest and lowest 
price of shares . 

4B-45 

6Hi 

6-5} 

5I-5} 

6-5} 

52-5} 

6-53 

1 i 

6}-5i 

■> 

^■6} 

F}-53 


* Aoeonnts Rhown for nine months. » 

t After providing for taxation-(12/41) Ks. 95.000. (12/42) Bs. 2.00,000. 

N.K. -Til 1925 daring rednrtinn of Capital Us. 5.00.000 was set apart and placed to the credit of Beierve Fund and 
Us. 10,00.000 was set apart and transferred to depreciation of property, etc. 


UNITED COMMEKCIAL BANK, LD. 

Regislercd 1943. Directors — C. D. Birla 
(Chairman), M. L. Dahanukar, Sir Adamjee 
Hajee Dawood, K. P. Goenka, M. A. Ispahani, 
Baijnath Jalan, A, C. Law, Navin Chandra 
Mafatlal, Madan Mohan Ramnarain Ruia, R. G. 
Saraiya, Motilal Tapuriah. General Manager 
— B. T. Thakiir, 2, Royal Exchange Place, 


Calculla. Audilors-“G. P. Kapadia & Co.; Ray 
& Ray and K. N. Gutgutia & Co. 

Capital authorized — ^Rs. 4,00,00,000 in 

4.00. 000 Ordinary shares of Rs. 100 each. 
Issued and .subscribed — ^Rs. 2,00,00,000 in 

2.00. 000 Ordinary shares of Rs. 100 each. 
Paid-up — ^Rs. 1,00,00,000. Accounts made up 
yearly to 31st March. Meeting in May. Regis- 
tration fee Rc. 1 per deed. 



SECTION III. -RAILWAYS. 


There are twenty-eight Railway Companies re- 
gistered in India, ihe shares of which are quoted 
on the Indian Stock Exchanges, representing a 
total capitalization (including Debentures) of 
approximately Rs. 9,51,59,580. All these 
railways were constructed subject to the 
sanction' of the Government of India, and 
extracts are reproduced hereafter from the terms 
on which the Government have granted finan- 
cial ^issistance. for their construction and future 
working : • 

{vii) The Government of India will 
grant financial, assistance to approved 
companies either in the shape of a 
guarantee of interest, or of a rebate 
to the branch line company, from 
the net earnings of the main line 
from traffic interchanged with the 
branch. Assistance in the latter 
form has only been promised where 
the main line is worked by the State, 
but the Government of India will, in 
other cases, endeavour to arrange 
on behalf of the branch line company 
a similar agreement with the com- 
pany working the parent line. A 
rtibate and a guarantee of interest 
cannot be granted simultaneously 
Jn respect of the same capital; but 
capital may be raised for the same 
branch line, partly under .the 
guarantee system and partly under 
the rebate system. In cases where 
the entire capital is raised by the 
issue of shares the following terms 
will apply: — 

(a) Guarantee of interest . — ^The Govern- 
ment of India has been prepared to 
guarantee, from ihe close of the 
period during which interest is pay- 


able out of capital, interest at ihe 
rate of 3^ per cent, per annum on 
the approved paid-up share capital 
of the company, to the end of the 
financial year, in respect of which 
the dividend is declared, subject to 
the condition that all surplus profits 
which may be earned by the company 
• after paying interest on the paid-up 
share capital at the rate of 5 per 
cent., shall be equally divided be- 
tween the Government and the com- 
^pany. This guarantee, where given, 
will remain in force until the line is 
purchased by the Government. Any 
sums payable by the Government 
under the guarantee shall be payable 
in rupees. 

(6) Rebate . — When the branch line con- 

nects with a Railway owned and 
worked by the State, the 
Government of India will be pre- 
pared to allow the company in 
respect of, and at the end of 
each financial year, by way of 
rebate, such a sum, not exceeding 
in any year the net earnings (exclu- 
sive of earnings derived from the 
carriage of revenue stores) from 
traffic interchanged between such 
Stale railway and the branch line as 
shall, together with the net earnings 
of the branch line, make up an 
amount equal in interest at the rate 
of 5 per cent, per annum, on the 
approved paid-up share capital of 
the company. This undertaking 
will be subject to the proviso thaT 
when* the net earnings of the 
company, without the assistance of 
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a rebate; suffice to pay interest at a 
rate exceeding 5 per cent, on the 
' pafd-up share capital, the surplus 
shall be divided equally between the 
Government and the company. The 
payment of rebate shall commence 
at the close of the period during 
which interest is payable from 
capital. Payments on account will, 
subject to subsequent adjustment, 
be permissible at the end "of each 
half-year. For the purpose of 
calculating the rebate, the net earn- 
" ings- of the main line from traffic 
interchanged with the branch, will be 
assumed to bear the same proportion 
to the grosTs earnings of the main 
line from such traffic as the net earn- 
ings of the whole main line system, 
including the branch, bear to the 
gross earnings of the w^hole system, 
(c) Combination guarantee and rebate 
terms , — ^When the capital of a 
branch line has been raised partly 
on guarantee and partly on rebate 
terms, the Government of India 
will allow in respect of the share 
capital issued on the guarantee/ 
rebate system the amount (if any) 
which would have been due on such 
share capital from lime to time 
had the entire capital been raised 
on guarantee/rebate terms. 

(ix) Where the main line is a railway 
owned and worked by the Slate, the 
main line administration will, if it is 
80 desired, work the branch line for 
a percentage of the gross earnings of 
the branch. When the branch and 
main line are of the same gauge this 
percentage will usually be that ob- 
taining on the whole system, includ- 


ing the branch, from time to time, 
but will not in any case exceed 50 
per cent, of the gross earnings of the 
branch from all sources, and will 
include all charges on account of the 
use of the main line rolling-stock, 
subject to the condition that the com- 
pany shall, if and when required to 
do so during the continuance of the 
working contract, b6ar the capital 
portion of the^cost ns stated by the 
Government of strengthening the pet- 
manent way and bridges of the branch 
line to enable the rolling-stock for 
the time being of the working rail- 
way to be used on it without re- 
striction. Where the gauges are not 
the same, special working terms 
will be fixed in each case. When 
the main line is not worked by 
State agency, the Government of 
India, if desired to do so by the 
branch line company, will endea- 
vour to negotiate similar terms for 
working with the main line 
administration. 

(x) No capital expenditure by the branch 
line company shall be recognised, 
as between the Government of India 
and the company, unless the prior 
sanction of the Government of India 
to that expenditure has been ob- 
tained. The company shall have no 
power to increase its share or stock 
capital without the sanction of the 
Government of India or the Secre- 
tary of State, or to borrow money 
otherwise than for purely temporary 
purposes, except on conditions to be 
specified by these authorities. 

(xx) All agreements for lines constructed 
under these terms, shall include a 
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special clause permitting the Govern- 
ment of India to purchase the lines 
at any time, after giving one year’s 
notice, in the following cases : — 

(1) When the Government of 

India consider it desirable 
that the gauge of the branch 

. line should be altered. 

(2) Whei^ it is desired to -convert 
the branch line into a line of 
through communication. 

(3) When the Government of 

India desire to t’xlcnd the 

branch line without altering 

the gauge or making the line 
part of a through route, and 
the branch line company is 
unable or unwilling to supply 
the necessary capital for such 
extension. 

In the event of a line being pur- 
chased under this clause, the price 
payable shall be 25 times the average 
neP earnings (excluding payments on 
account of guarantee or rebate) 
during the three years preceding the 
purchase, or 115 per cent, of the 
capital expenditure on the line, 
■^whichever may be the greater. All 
payments shall be made on a rupee 
basis. 

yxxi) The. arrangements shall also include 
an ordinary purchase clause permit- 
ting the Government of India to 


purchase the lines, at. the expiry of 
30 years from the date on which the 
railway was declared op€n f6r traffic, 

or at subsequent intervals of 10 years. 

• 

subject to the condition ^at at least 
one year’s previous notice of the 
intention to purchase has been given. 
The price payable on purchase imder 
tliis clause shall be 25 times Ac 
* average ne! annual earnings (exclud- 
ing payments on account of guaran- 
tee or rebate) during the three years 

preceding the purcl^ase, subject to a 

• 

maximum of 1 20 per cent, and a 
minimum of 100 per cent, of the 
capital expenditure on the line at 
the lime of purchase. All payments 
shall be made on a rupee basis'. 

Regarding the direct guarantee of interest by 
the Government of India, it will be seen that 
ihis has Inlherlo been at the rate of 3J per cent., 
such rale having been fixed when 3^ per cenL 
Paper was in the neighbourhood of par. 

In addition to those railwa^'-s which enjoy the 
Secretary of State’s guarantee, interest on several 
issues is guaranteed by District Boards, the 
usual terms of the guarantee being (1) that the 
District Boards provide the necessary land free, 
or at a nominal rent, (2) that they will make 
the annual profits up to an amount equivalent 
to 4 per cent, on the paid-up capital (subject to 
a stated maximum annual payment) and (3) 
that they will receive half orthe annual profits^ 
in excess of 4 pef cent, of the paid-up capital. 


4 
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Formerly,' as provided by Resolution 
No. 3210A dated the 22nd July, 1898, issued by 
the Finance* and Commerce Department, the 
liability for such a guarantee payment fell on 
Provincial ,funds in cases where the District 
Boards were unable to meet their obligations. 
This is no longer the case, and these guarantee 
payments now form, to some extent, a 
preferential claim on the assets of the District 
Boards. 

District Board guaranteed lines may be pur- 
chased, at slated intervals, by the guarantors; 
lh(i purchase arrangements being more or less 
similar to those of the State guaranteed lines. 

It should be noted that in most of these 
District Board guaranteed companies, the gua- 
rantee refers to the annual profits of ihc 
company and not to the dividend, /.e., the 
guarantee is to the companies and not to the 
shareholders. 

District Board Liabilities. — ^Under Section 
82 of the Bengal Local Self-Government Act, 
1885, a District Board may with the sanction of 
the Governor-General in Council guarantee the 
payment from the District Fund of such sums 
as it 'shall think fit as interest on capital expend 
ed on any railways, tramways or other works 
which may directly improve the means of com- 
munication within the District or between the 
District and other Districts. 

The District Fund out of which payment may 
be guaranteed is a fund established under Sec- 
I lions 52 to 55 of the above Act, and under Section 
53 the District Fund is applicable to the objects 


and in the order there mentioned, namely (inter 
alia) : — 

1st — to the payment of any sums which the 
District Board may be liable to pay as 
interest upon loans raised by it under 
Section 50 for the purposes of the Act 
and to the formation of a Sinking Fund 
when required. 

2nd — to the payment of any sums which the 
District Board may under the Act fr^)m 

f 

time to time have undertaken to pay 
as intercut on capital expended on any 
works which may directly improve the 
means of communication within the 
DistricI, etc. 

There are also various companies, which are 
not in receipt of a guarantee or subsidy of any 
kind; and practically the only concession which 
has been extended to them is that they have been 
l)rovided with the necessary land free of cost. 
Neverllieless in respect of some of those lines 
also, in addition to the right of purchase, 
Government has stipulated for a share of the 
profits. 

The Government of India have, on the re- 
commendation of the Acwortb Committee, 
decided that the Branch Line policy should be 
abandoned and that an endeavour should be 
made to reduce the number of the existing 
Branch Line Companies. 

The terms on which the State has the 
right to acquire a property from any 
particular company are matters of very 
great importance, and should be carefully 


i 
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i<liidied by investors. Full particulars are 
to be found under the headings of the majority 
of the companies, and, with regard to the re- 
mainder, reference to pages 48 and 49, paras, 
(xx) and will give details of the re- 

demption terms. 

Further, there is the important question of 
working expenses. In the case of branch lines, 
built as feeders (6 • State lines, the State 
undertakes, if the branch line company so desire, 
to work the branch through the parent line at a 
percentage of its gross earnings. This percent- 
age is usually that obtaining on the w^hole system 
inclusive of the branch, but in no case will it 
exceed 50 per cent, of the gross earnings of the 
branch line. This (barge includes the use of 
rolling-stock and therefore, after deducting the 
usual allowance of 5 per cent, of gross earnings 
for the use of rolling-stock, it will be seen that 
the arrangement is equivalent to an offer by the 
State to work the line at a maximum of 45 per 
cent, of its gross earnings. The percentage of 


workihg expenses to gross earnings of all Indian 
railways treated as one system* for. the past 

W34^5 68.67 “S'-'/™" “ P'"® *" 

1935- 36 68 31 from this it 

1936- 37 64.71 the terms 

1937- 38 64.73 granted by the State are 

1938- 39 66.44 liberal. It is seldom that 

19394 0 64.75 working expenses of 

194041 
191142 


« independently -w o r k e d 

1941-42 55.51 ^ , 

systems can be kept under 

50 per cent, of their gross earnings, and unless, 

therefore, they have a heavy traffic, they can 

seldom prftve very attractive investments. The 

case is, however, different when the length of 

the line is well over fifty miles, though there 

are to-day very few railways in India whose 


operating ratio is so low as 50 per cent. 

During 1942, the following railways w(^re 
acquirf^d by the Government of India — Sind 
Light Railways, Ld., and Tapli Valley Railway 
Co., Ld. The Guzeral Railways Co., Ld. was 
taken over as on 3isl March, 1944. 
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' * 1 


1 


Percentage of 

Total 

Year. 

1 Capital ! 

1 Outlay* j 

Gross ! 

EarniuRK. j 

Working * 

Expenses 

Net 

Earnings. 

Net EarnmRS 
on Tcital 
Capital 

Route Mileage 
open. 

' 

! i 

■ Rs. 

Rs. 

Hs. 1 

Bs. 

Outlay. 

i 

I 35.285 


5.19.22,13.000 

60.42.74.000 

32.75.04.000 I 

27.67.70.000 

5.33 

1924-25 1 

j 7,33.37.38.1X1(1 , 

1,14.75,20.000 

69,36.68.000 1 

45.38,52.000 

6.19 

38,270 

1928-29 

i 8.31.39.30.000 

1.18.86.82.000 

74,61.94.000 1 

44.24.88.000 

5.32 

40,950 

1929-30 

' 8.56,74.62.(1110 ' 

1 

1,16,08,14.000 

75.48.61.000 j 

40.59.53.000 

4.74 

' 41,724 

1930-31 

I 8.69.80.77.0OO 

1,06.57.00.000 

74.23.43.0('0 - 

32.33,57,000 

3.72 

42.281 

1931-32 

8.76.34.2S.1100 

97.20.56,000 , 

28.11.45.000 

28.11.45.(100 

3.21 

1 *42.813 

1932-33 

1 8.84.90.68.000 

96.20.56.000 

68.89.62.000 i 

27,30.94.000 

1 3.09 

i 42.961 

1933-34 

1 8.84.41.23.000 

99.57,65.000 i 

69.54.15.000 ; 

30.03,50.000 1 

^40 

I 42.953 

1934-35 

' 8.85.47.00.flfH) 

1.02.81,00.000 

70.60.00.000 ' 

32.21,00.000 

3.64 

i . 43,021 

1935-36 

1 B,7‘i.v07.(1().()(l0 

1.03.84.00,000 

70.94.00,000 , 

32.90,00.000 1 

! 3.74 

43.118 ^ 

1036-37 

8.80.13.00.000 . 

1. 08.07 .00,(KK) 

69.93.00,000 ; 

38,1 4.00.000 

4^9 

’ 43,128 

l937-38t 

i 8.45.68.00.000 

1.07.57,00,000 

69.63,00.000 

37,94.00.000 ' 

41.076 

1038 391 I 

1 0.47,82,00,000 

1,07.15.00.000 

71.19.00.000 : 

35.96,00.00(1 

4 24 

, 41,334 

1939-401 

■ 8,52,59,00.000 

1,11.50.00.000 

72,20.00 000 ! 

39.30.00.000 j 


41.156 

1«4i)-^l 1 

8.5.*’.78.(K1.0()0 ■ 

1,26.36.00.000 

73.19.00,000 1 

53.18.00.000 1 

1 6 23 ! 

1 41.052 

1941-421 

8.48.06.00,000 

. 1.44.69.00,000 ' 

8n..32.(X).0(l0 ! 

64,37,00,000 1 

7.59 

40.477 


• riapitnl Jit eliarero fliiiro 1922-2.^, 

■t y\cliisivi* of Burma llailwayh duo to Separation. 


STATEMENT B. — Railways with Direct Guarantee only, (a) 


NAME OF COMPANY 


Interest 
eruaranteed • 
by 

Secretary 
of Stato. 


Profits 
sliarcd 
equallv by 
fiuarautor 
in excess 
of 


Working 
Expenses 
based on 
Gross 
Earnings 
at a fixed 
rate of 


Ahmadpur-Katwa Railway Co., Ld. 

Bankura-Damoodar River Railway Co., Ld. 

Burdwau-Culwa Railway Co., Ld. 

Chaparmukh-Silghat Railway Co.. I.d. 

Putwah-Islanipiir Liffht Railway Co.. Ld. 

Kaligluit-Falta Railway Co., Ld. 

KatakliaM.ala Bazar Railwa.v Co., Ld. 

Mymensingh-Bhairah Bazar Railway Co., Ld.. 
(See also Statement C ”) 


Gu 


arantee 


Shares. 


3i% ! 

1 5% 

3i% 

5% 

3i% 

5% 

3i%(e) 

5%(f) 

3i% i 

1 5% 

1 

5% 

3i%(f/) 

5% 

3i% 

5% 


50%ih)(d) 


50%(b)(d) 

50%(l)) 


to the refusal of the Government of India 
In 1928 to allow paymontR made on account of Rupor 
lax to be treated as a Working Expense when calculat- 
ing the net receipts for the purpose of delorminiuB the 
amount of Kuarauteed interest payable by the Secrc 
t.ar.v of State, it is occasionally possible to distribiitt 
lo bnareholders only the full RUaranteed interest lefts 
^tn© amount paid ag Super Tax. 


(a) Shares of Railways having direct Govemmeni 
Kuarant/ce are available for investment undiyi 
the Indian Trustees Act. 


i|)) Worked by Bengal and A,99aiii Ballway. 


(d) Parent Line provide jolling stock. 

(e) Guaranteed dividend payable out of revenues of 

the BonRal and Assam Railway. In addition 
Government of India allow the Company Rs. 6,000 
per annum for office expenses. 

<f) If the net receipts are over 5 per cent., the surplus 
Roes towards reduction of the annual allowance 
and the balance is divided equally between the 
Company and Bengal and Assam Railway. 
io) In addition the Government of India allow the 
Company Rs. 3,500 per annum for office expenses. 
Surplus of over 5 per cent, go towards reduction 
of guarantee and the balance is divided equally. 
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Maximum 

guarantee • by | 

Profits 

Limit of 

Rebate. 




shared 

equally 

Based 

Based 

NAME OF COMPANY. 

Secretary 


with 

Guar- 

on 

total of 

on 

total of 


of 

Railway. 

antor 

Gross 

Net 


State. 

in excess 

Tratfio 

Traffic 




of 

iiilej-- 

inter- 





changed. 

changed 

Alimodabad-PrantcJ Ry. Co., Ld. 
Central Provinces Rys. Co., Ld. 

5% 

5% 

5%(c) 

10% 

100% 

Darjeelixig-Himalayan Ey. Go., 



i.d. 

Darjeeling'Himalayan Ry. Ex> 
tension Co., Ld. .. 
Dhoiid-Baramati Ry. Cp.. Ld. 

(d! 

5%(f) 

(cf 


100% 

'5% 


5% 

•— 

100% 

Guzerat Rys. Co., Ld. 
Hoshiarpur-Doab Branch Itys. 


s% 

1 

100% 


Co.,- Ld. ... 


5%(m) 

5% 

1 

*ino‘v 

Mandra-Bhon Ry. Co.f Ld. 


5%(b) 

5% 

1 

1 

100% 

Mayurbhanj Ry. Co., ud. 

... 

1 S%(n) 

5% 

1 

100% 

Pflchora-Jamner Ry. Co., Tid 


S%(v) 

5% 

i ... 

100% 

Sara-SiT-aig.ini Rv. Co.. I>cl 


5%(p) 

5% 

! 

100% 

Sialkot-Narowal Rv Co , Tid. 
Tapti Vnllcy Ry. Co., lid. 

Upper Sind Tdght Rys. 

,lacof)a had-TCiishmore Fi»odrr liil. 
Myniensingb-Bhairab B i'^ar Rv!-'. 

'8%fa^ 

} •• 

: 5%(r) 

5% 

5% 

^5% 

1 

1 

100%. 

100% 

1 



Co., Ld., Rebate Sbaros. (See 
also Statement '' B ”) 

i 

5% 

i 

; 5% 

1 

i . 

100%, 


Working ExpeuecH 
bait'd on Groan * 

Earnings. 

^ ♦ « . 


On 

average 
cost for 
whole 
systeni 
subject 
to a 

maximum 

I 


At a 
fixed 
r^te of 


Not 

fixoeed- 

iDE 


f.0%(aKil 

45%(7i) 


50%(r7) • - 

45%<h^ 

(o {u^ 


S0% 

‘i.VV.ft) 


50% 

50%(i) 

46%(/i^ 

45% 

.*50% (1) 

45% 


50%(;r) 


* All dividends paid by wav of Kcbate iriiarantoes are 
Jiniited by the terras of the Rebate guarantee, for 
detiiils of M'ltich see Ilailwav Preface (h) Rt'hnte*’ 
(page 47). WheiF the revermn derived from the trailie 
interchanged is insuificient to make tip the raaximnni 
guai’.'i ntt'e, it fol]o>vs that the dividend I'aid bv the 
Corni»any must be rtvlnced accordingly. 

(a) Company is allowed Rs. 6,000 per anniiTn for oflicc 
expenses. 

|b) CoiTipnnv is allowed Rs. 7.200 per annum for office 
and nianagonient expensoR. 

(c) Company allows agents a limit of l?s. 21.000 per 

annum for ofRco and management expenses, 
worked bv Q. I. P. Railway. 

(d) Limited to a maximum of Rs. 2 lakhs only. There 

is no rebate. 


(c) Government of Bengal receives a certain share of 
any Firofits oier 5 per cent. 
if) Relnite i-ectuved from Hengal and Assam Railway, 
(f/) "Worked hy Dar ing-TIimrilayfin llailvvav Co., Tid. 
(h) Rnine.h Line provides rolling stock, 
til Parent Line provides rolling stock. 

(/i) Worked hy Hen gal and Assam Railway. 

(m) Company is allowed Rs. 12.000 per annum for 
office expenses, etc. 

in) When nOt receipts less than 5 per cent, the Com- 
yiany gets Rs. 5,000 per annnni for office expenses, 
(p) Company is allowed Rs. 15,000 per annum for oilice 
exyien'^es. 

(r) Company is allowed Rs. 7,500 per annum for oflico 

expenses. 

(s) Worked lor actual expenses plus 12X per cent. 

Super! ision charges. 


STATEMENT 0. — Railways In receipt of Subsidies from District Boards. 


NAME OF COMPANY. 


Annual subsidy Profits shared 

guaranteed by equally by Gnaran* 
Di.Htriitt Hoard • tor iu excess of 


ArrahnSasaram Light Railway Co., Tid. 



(1) 

4% 

Baraset-Basirhat Light Railway Co., Ld. ... 



(2) 

4% (a) 

Biikhtiarpiir-Bihar Light Raihvay Co., Ld. 

... 


(3) 

4% (a) 

Howrah-Amta 'Light Railway Co.. Tid. 

... 

WWW 

(4) 

4% (a) 

Howrah-Sheakhala Light Raihvay Co., Ld. .. 

... 


(5) 

4% (1) 


• Guarantee to supplement the nett earnings of the 
Company limited to maximum annual payments of 

(1) Rs. 88.000, or the sum of 4 per cent, on the issued 

share capital whichever is less (present limit 
Rs, 86,772). 

(2) Re. 1,500 per annum per mile subject to a maximum 

of Rs. 38,000. 

(3) Rs. 32,000. 


l4) Us. 1.100 per annum per mile subject to a maximum 
of Rs 28,000. 

(5) Rs 950 per mile. 

(a) Interest to a maximum of 4 per cent, also aU<?We« 

first on any Debentures raised with sanctioii 
of District Board. 

(b) District Board entitled to only & of surplus profits. 
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AHMADPUR-KATWA RAILWAY 
CO., LD. 

Rc^f^islered fl914. Direclorsi — R. B. Lagden, 
J. R. Walker, W. R. Elliot, K. L. Jalia, 
ande a Government Inspector of Railways 
appointed by Ahe Government. Managing Agents 
— McLeod & Go., Ld., 28, Dalliousic Square, 
Calcutta. Auditors — Lovelock & Lewes. 

Capital autliorized and issued — Rs. 17,25,000 
in 17,250 shares of Rs. 100 each. Subscribed 
— Rs. 17,24,000 in 17,240 shares of Rs. 100 
each, fully paid up. Debenture Capital — 
Rs. 3,00,000 in 3? j)cr cent, (taxable) bonds of 
Rs. 1,000 each, issued at par on 29th October, 
1937, repayable at par on 28th October, 
1952, with the- option of repayment at par 
in whole or part oii six months’ notice, at any 
time after 28th October, 1942. Interest pay- 


able on 29lh April and 28th October. These 
debentures are registered and are transferable 
by deed only. Accounts made up yearly to 
31sl March. Meeting in February. Registra- 
tion fee Re. 1 per deed. 

• The Company was formed to construct a Rail- 
way from Ahmadpur to Katwa, Bengal, a dis- 
tance of 32J miles. The section Ahmadpur to 
Pachandi (24'^ miles) was opened for traffic 
on 30th May, 1917, and the section Pachandi 
to Katwa (72 miles) on 29th September, 1917. 

Purchase date 31st March, 1948, or on the 
31st March in the last yoar of any subsequent 
period of ten years, on giving twelve mouthy’ 
previous notice. f 

For Government guarantee and working terms, 
sec Statement B, page 52. 

For redemption terms, see paras, (xx) and 
pages 48 and 4*9. 


ANALYSIS OP WORKING. 


Year entled Mar. . 

1934 

1955 

1936 

1 19J7 

1938 

1939 

1 1940 

! 1941 ' 

1942 

; 1943 


Ra. 

Ra. 

Ra 

1 Ra. 

Ra. 

Rs. 

Rb. 

Ra. 1 

Rs, 

Rs 

Capital outlay . 

20,71,557 

20,70,957 

20,70,957 

i 20.70,957 

20.70,957 

20,73,274 

20,73,274 

20,73.274 i 

20,73.274 

20.73,274 

OroBs earnioza . . 

1,11,292 

1,06,613 

87,757 

1 84,769 

99,366 

1,06,377 

1.17.955 

1.12,324 ' 

t23.187 

1,45,385 

Earninea per mile 








per week . - . 

66 

63 

52 

1 50 

59 

63 

! 70 

fi7 ! 

73 

86 

Paaaengrer earnin^ra 

83,420 

84,487 

69.733 

1 64.973 

74,510 

79,924 

86.78S 

84,932 ’ 

93,244 

1,11,057 

Gooda earninga . 

1 26,030 

20,112 

14,600 

18,267 

23,506 

25,215 

29*415 

29,415 1 

28.670 

33,091 

Net earningrs . . 
Amount received 

—3,502 

-1,979 

—14,093 

- 29,238 

—14.151 

-9,444 

—10,115 

- 16,777 ! 

- 24,952 

-14,225 

from Government 
Carried forward . 

63,842* 



62,319* 

74.433* 

89,578* 

74,491* 

69,783* 

70.455* 

76,117*! 

85,293* 

74.564' 

Hieheat and lowest 








i 



price of Hharea . 

78-70 


954-89 

99-86 

944-87 

94-88 

924-80 

93-864 

1 

99-87 

914-86 


• Interest at the rate of 34 per cent, per annum less taxe.s is i?uarantecd by Government of India 

IhvickMid, less iTicome-tax and Hiircliarpe, piiyalile on rt'ceipt of the deficit from the irirj l■■I^tor 
Interest rediieed to Rs. 3-7 per share for the year ended Alarefi, 1933 and 1942, and Rs 2-15 per HhaVe 'tor th 
year ended March, 1943. 


AHMEDABAD-PKANTEJ RAILWAY 

CO*9 LaD* 

Registered under the Indian Companies Act, 
VI of 1882, and worked under the Indian 
Railways Act, IX of 1890. Directors — 
D. R. C. Hartley, o.b.e., d.s.o., Sir Pursholam- 
das Thakurdas, c.i.E., Ambalal Sarabbai, 

Sir Kikabhai Premchand, V. F. Noel Palon. 
Agents — Killick, Nixon & Co., Home Street, 
Fort, Bombay. Auditors — A. F. Ferguson & 
Cq 

Capital authorized, issued an^ subscribed — 
Rs. 25,00,000 in 5,000 shares of Rs. 500 


each, fully paid up. Debenture .Capital — 
Rs. 11,00,000 in 2,200, 6 per cent, (taxable) 
bonds of Rs. 500 each, issued on 1st January, 
1931, repayable at par on 31st December, 1946. 
Interest payable on 1st January and 1st July. 
Accounts made up yearly to 31st December. 
Meeting in February. Registration fee Re. 1 
per share. 

The main line, which is on the metre 
gauge, is 55 miles in length, and is situated 
in the district of Guzerat, connecting the small 
town of Himmatnagar with Ahmcdabad. 
Tlie line was constructed in 1895, and was 
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opened for traffic throughout its length on the 
23rd October, lo97. An extension of the line 
from Hinimatnagar station to Brahmakhed, a dis- 
tance of 34 miles, was opened for Iraflic on 1st 
July, 1911, bringing up the total length of the^ 
Company’s lines lo 89 miles. Compensation 
has been paid for land in Native Slates territory 
in the case of the Brahmakhed extension. 
Land required for the Railway in British 
territory lias been provided, free of cost, by 
lhi‘ Government; and the Secretary of Slate, in 
return for these concessions, has under the 
renewal terms the right fo aetjuire the Company’s 
line by purchase, on the 31st December, 1946, 
that is, on the expiry ^f fifty years from the date 
of till? Original Agreement. The purchase price 
pa\able by Government is fixed at 120 per cent, 
of lh(! ( iipital expenditure as at 31st December, 
1930, jdus the actual capital ex[>enditure from 
tluai till 31st December, 1916. The purchase 
jirice is lo be paid in rupee currency within 
four months of the date on which the property 


is acquired, and will carry interest in favour of 
the Company at 3 per cent, per annum from 
date of termination to date of payment. 

The agreement with the Secretary of State 
regarding the working and maintenance of the 
line^ was renewed from 31st * December, 
1930, until 31st December, 1946, by which the 
B. B. & C. I. Railway, on behalf of the Secre- 
tary of Stale, will continue to work this Railway 
for 60 per cent, of its gross earnings. In any 
year when the net earnings do not amount to 
a minirnuln return of 5 per cent, on the total 
capital expenditure, the Secuetary of State 
allows lo the Company by way of rebate such 
a sum as would together with thp net earnings 
for the said year make up 5 .per cent, on the 
total capital expenditure, the rebate so paid 
being limited to 10 per cent, of the gross earn- 
ings for the year from interchanged traffic. 

For rebate, guarantee and working terms, 
see Statement C, page 53. 


ANAfiVSTS OF WORKING. 


year eiidi'd Dec. , 


Capital outlay - . 
Oross earnings . . 
liurnings per mile 
per week . . . . ; 

raf-scniTc-r raniings i 
UoodH earninpH . - j 
N«-t. eariiJTiffR . . . 
Keservo Fund . . 
Dividend . . , . . 
Dividend rate per ; 

per sMiTinm 

Carried forward . 
{TiirheRt and lowest ' 
price of shares . I 


1933 1 

1934 ! 

1935 

1936 1 

1937 : 

1938 

1939 i 

1940 

1941 

i 

Rb. 1 

Re. 

Rb. 

Rb. 

Rs. 

Bs. 

Bs. 

Rb. , 

Rs. 

38.08,617 

9.38,673 

38.08,617 1 
, 8.81.673 i 

38,08,617 . 
8,99,693 ; 

38.08,617 

9.90,283 

i 38,08,617 
10,15.167 

38,08.617 

10,42.202 

38,37,117 1 
10.53,371 

! 38.38.617 1 

11.08.806 , 

38.50.567 

12,61.251 

202 
5.35.425 
4,03.248 
2,01.603 ! 

! 190 ' 

j 5,11.045 : 

3.70.628 
" 2.46,988 ' 

196 1 
5.23.813 
3,75,880 ! 
2.62,607 1 

214 
5.48,019 
4.42,264 
2.87,453 j 

219 

5,55.874 

4,59,295 

3.15,262 

225 
5,83,751 
, 4.58.451 

3.09,699 

227 239 

5 92,971 1 6.23,741 

1 

2.95.395 3.01.505 

in Sn . 10,000 ; 

272 

6.68.388 

5.92.843 

3,03,819 

10,000 

2,50,000 

2,43.750 ' 

2,50.000 j 

2,81,250 

3,12,500 , 

1 3,’ii500 

2.87'.500 

' 3,00.000 1 

i 

3.00,000 

in 

236 

93 i 

3.474 1 

10 

16,081 

Hi 

22.284 

12i 

25,046 

1 m 

1 22.2-15 

lU 

20,140 

1 12 1 
11,645 1 

i 

12 

5.465 

B024-650. 

1 

87U-770 1 

9083-8533 

940-8725 

980-890 

j 985-9124 

1,005-940 

1.0274-945 ! 

995-815 


1942 

Bs. 

38.63.867 

12.16.009* 

262* 

6.64,527* 

6,51.482* 

3,02,431 

5.000 

3.00,000 

12 

2,895 

94n-845 


' CniTent earnings are subject, i^^^i^iustmont. 
|{<'H('rve AccoiiTil Rs. 2,.39,000. 


AftRAH-SASARAJM UGHT 
RAILWAY CO., LD. 

Tucorporaled in 1909 under the Indian Com- 
panies Act, VI of 1882, constriiclcd under 
the Bengal Tramways Act, III of 1883, and 
worked under the Indian Railways Act, 1890. 
Directors — T. Leslie Martin, Neil Brodie, 
Radha Prasad Sinha (eAC-ojj^ao), H. F. Bensly, 
T. S. Gladstone, P. N. Banerjee. Managing 


Agents— Martin & Co., 12, Mission Row, 
Calcutta. Auditors — Lovelock & Lewes. 

Authorized Capital — ^Rs. 22,00,000 in 22,000 
shares of Rs. 100 each. Issued and subscribed 
— Rs. 21,69,300 in 21,693 shares of Rs. 100 
each, fully paid up. Accounts made up half-, 
yearly, March and September. Meetings in 
September and FebVuary. Registration fee Re 1 
per deed. 
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The railway, which is on the 2' 6" gauge, 
\Cas opened for irallic on 6lh March, 1911. it 
connects Aw ah, a station on the East Indian 
Railway (main line), with Sasaram, a station 
on the East Indian Railway (Grand Chord 
Line) within extension from the latter terminus 
to Tarachandi Hill, (Behar). The distance is 
a|)proximalely 65 miles. 

The railway is entirely within the district of 
Shahahad and runs along the district road, the 
Company having been granted the free use of 
sufch portion of the road as is necessary for 
this purpose. 

It is slipulaU^d that no debenture capital is 
to be raised without the sanction of the District 
Board and Government, and that, should 
additional capital for extensions be raised at 
some future date by means of debentures, the 


interest on such capital for the purposes of 
arriving at the surplus profits shall be taken at 
not more than 4 per cent. 

The District Board of Shahabad have the* 
right, under Section 41 of the Bengal Tram- 
ways Act, III of 1883 (B. C.), by giving six 
months’ notice of their intention to purchase 
the Railway on the 12th October, 1944, or at 
the end of any subsequent period of seven 
years. The price to be paid is, fixed at 25 
limes the yearly average^ net’ earnings derived 
by the f company from the Railway for the three 
years j) recoding the date of purchase, .subject 
to a maximum price of /i20 per cent, and a 
minimum of 100 per cent, of the Ccipital cost. 

For District Board giiaiaiitee and working 
t(^rms, see Statement D, page 53. 


ANALYSTS OF WOKKINO. 


Half-year ended . 

Bept. 1938 

Mar. 193^^ 

Sept. 1939 

1 Mai. 1;40 ISepL 1940 

Mar. 1941 ' 

Sept. 1941 1 Mar. 1942 

Sept. 1942 

Mar. 1S« 


Bs. 

Rs. 

Rs. 

Rs. 

Es. 

Rh. 

Rs. 

Rs. 

Rb. 

Rs. 

Capital outlay . . 

25,59,387 

25.62,4.52 

i 25,58,223 

! 25.49.517 i 

25,68,674 

15.84 697 1 

26.10.199 

26.66.678 

26.56,678 

26,63,600 

GroBB earn j lies . , 
Larninf78 per mile 

1.84,035 

1.98,026 

1 2.17,023 

2.11,660 1 

2,35,830 

2,19.067 1 

2,65,830 

2,49.776 

2.05,211 

2,32,014 

per week .... 

109 

117 

128 

125 

139 

129 

157 

148 

121 

137 

PasBonger earnings 

1,29,621 

1,14,425 

1.47.491 

1,30,476 

1,71.365 

1.4'!.n4() 

1,78,455 

1.61,616 

1 1,73,279 

1,58,005 

Goode earningH . . 

53.040 

02.269 

67,228 

80,115 

63.872 

69,678 

86,181 

85,092 

' 30,812 

72.903 

Net profit . . . 

63.276 

74,223 

84,597 

70.829 

63,713 

65,397 

85,092 

66,527 

49.941* 

66.473t 

Share of profits 
due to District ' 
Board of Shaha- 
bad 

313 

6.913 

6,730 

9.658 

1 944 

3,031 

12.420 

3,396 


Reserve Fuud . . 

35,727 

39.273 

49,976 

25,024 

1 25,000 

25.000 

35,000 

30,000 

25.000 

'^,000 

Dividend . . 

27,764 

27,455 

27.455 

36,607 

I 36,042 

34,347 

34,347 

33,217 

33,217 

32,088 

Dividend rate per 
cent, per annum 

3 

3 

3 

4 

1 

1 4 

4 . 

4 

4 

4 

Carried forward . 

20,678 

21,260 

; 21,696 

21,236 

22.963 

25,982 1 

29,307 

29,221 

20,945 

20,330 

Highest and lowest 
price of shares . 

65-50i 

54i-53 

i 55-47 

54-50 

50-42 

69J-48 

76-65 

76-50 

64-55 

66-60 


Tiicludes lib. 15,000 transfern'd froTii Dt^vdopiiuMit llebpr\C‘ 
hiclud<),s Eb, 20,000 Excchb Profits Tax refundable. 


BANKURA-DAMOODAR RIVER 
RAILWAY CO., LD. 

Registered 1914. Directors — R. B. Lagdcn, 
J. R. Walker, W. R. Elliot, K. L. Jatia, 
and a Government Inspector of Railways. 
Managing Agents — McLeod & Co., Ld., 28, Dal- 
housie Square, Calcutta. Auditors — Lovelock & 
Lewes. 

^ Capital authorized — Rs. 35,00,000 in 35,000 
shareo of Rs. 100 each. Issued and subscribed 
— Rs. 34.00,000 in 34,000 shares of Rs. 100 
each, fully paid up. Debenture Capital — 


Rs. 4,00,000 in 6 per cent, (taxable) 
bearer bonds of Rs. 1,000 each, issued 
at par ' in 1931, repayable at par on 9th 
March, 1961, with the option of repayment at 
par in whole or part at any lime after 9th 
March, 1941, on twelve months’ notice. 
Interest payable half-yearly on 31st March 
and 30lh September. These debentures have 
been deposited with the Imperial Bank of India, 
as serurily against overdraft. Another series — 
Rs. 4,00,000 in 3f per cent, (taxable) bearer 
bonds of Rs. 1,000 each, issued at par in April, 
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1938, repayable at par on 31st March, 1953, 
with the option of repayment at par in whole 
or part at any time after 31st March, 1943, on 
6 months’ notice. Interest payable half-yearly 
on 31st March and 30lh September. Accounts 
made up yearly to 31st March. Meeting in 
February. Registration fee Rc. 1 per deed. 

This line lias been constructed on a T 0" 
gauge -from Bankura to Rainagar (Bengal), a 


distance of 60 miles, and the full length of the 
line was opened to traffic on the 6th June, 1917. 

Purchasti dale 31st March, 1947, or on the 
31st March in the last year of any subsequent 
period of ten years, on giving twelve nionths’ 
previous notice. 

For Government guarantee and working 
terms, see Statement B, page 52. . 

For redcinplion li'iins, sec paras. {x%^ and 
pages 48 and 49. 


ANAI.VSIS OF VVOTIKINO. 
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Year ended Mar. . | 

1934 

1935 

1936 ! 

1937 1 

1938 1 

1 1930 

194U 

1941 

1942 

1943 

■ 1 

't- : 

Its. 

Rb 

Rs. j 

Rs. 

j Its 

Rd. 1 

•Rs. 

Rs. 

Rb. 

Capital outlay 

39,51,947 : 

30.54.948 

39,54,237 

39.69.759 , 
1.14.148 1 

1 

39.69,549 

1 30.72.2Vf, 

39,72.276 

39.69.975 

39.69.975 

39.69,975 

OrosB earninf^B . . 
Karniners per mile 

1.61,592 

j 1,33,283 

1,10.745 

1.18.950 

1,26,536 

1.25.870 

1.28.998 

1,49,785 

i;95,867 

por weeU .... 
Pas.-^engcT earnings 

52 

87.097 

42 

' 82.159 

35 

76.824 

36 ! 
71,933 1 

38 

73.134 

40 

• 67,760 

40 ' 
71.641) ! 

41 * 

! 74.375 ' 

' 48 

94,064 

62 

1,33,828 

Goods earningB . . 

71,081 

, *8.387 

31.875 

40.371 • 

43.751 

56.676 1 

62.165 j 

51.944 

1 52.986 

'68;647 

Net farriinffs . . . 
Amount received 

—7,372 

; - 26,288 

-63.164 

-38.043 ' 

-37.527 

- 30.673 j 

- 48.415 

-44,567 

1 -41.604 

-35.568 

from Governiuent 

1,26.372 

1,45.288 

1.82.164 

1,57.043 : 

1.56.527 

1.55.673 

1,67.415 

1,63.567 

1 1,60.604 

1.53,727 

Interest . . . . ' 

Interest rate per 

97,091* 

1 yB.fllU’ 1 99 729* 

: 1 

00,729* ; 

99.729* 

98,613* 

1 

93,234* 

84,114* 

1 81.348* 

7,294* 

cent, per annum 
Carried forward . 

3/« 

3,^, 

3.% 

3A ; 


3/«l 

31 

3ft 

3ft 

23 

Bit-'hest and lowe.st 

! 

1 







1 



price of Hhares . 

1 78-70 

1 

924-78 

1 96-86 

99-87 

1 

95i-85 

93-87-' 

■ 1 

92-80 

1 

1 94i-86 

98-87 

93« 

Dividend, It: income-tax 

* I. 1 C 88 taxation. 

and Hurcliarge. jiayable on receipt of the 

deficit from the 1 

guarantor. 



BARASET-BASIRHAT UGHT 
RAILWAY CO., LD. 

Incorporated in 1903 under the Indian Com- 
panies Act, VI of 1882, constriKicd under the 
Bengal Trannvavs Act, III of 1883, and worked 
under the Indian Railways Act, 1890. 
Registered on 13th July, 1903. Directors — 
T. Leslie Marlin, Khan Bahadur Jasirnuddin 
Ahmed TChairman, District Board of 24-Par- 
ganas, esa-officio), H. F. Bensly, T. S. Gladstone. 
Managing Agents— Martin & Co., 12, Mission 
Row, Calcutta. AuditoiSr— Lovelock & Lewes. 

Capital authorized— Rs. 21,00,000 in 21,000 
Ordinary shares of Rs. 100 each. Issued and 
subscribed — ^Rs. 19,00.000 in 19.000 shares of 
Rs. 100 each, fully paid up. Debenture Capital 

Rs. 5,00.000 of which Rs. 4,50,000 have been 
issued, consisting of the first issue of Rs. 3,00,000 
and a second issue of Rs. 1,50,000 in 7 per cent, 
bearer bonds of Rs. 1,000 each, issued in July, 
1921 and 1931, respectively. These debentures 


rank pari passu and were due for repayment on 
1st July, 1936, but the dale of repayment 
has been postponed to 1st July, 1946, 
and the rate of interest reduced to 4^ per cent 
per annum (taxable). Interest payable on 
1st January and 1st July. Accounts made up 
half-yearly, March and September. Meetings 
ill September and February. Registration fee 
Re. 1 per deed. 

The Company’s Light Railway, which is on the 
2' 6" gauge, lies entirely in the district known as 
the 24-Parganas, Bengal. It starts at Baraset, 
a station on the Bengal and Assam Railway, 
fourteen miles from Calcutta, and runs along 
the district road through the town of Basirhat 
on to Hasanabad, a distance of 35 miles. 
It was opened for traffic on 1st February, 1905. 
A branch line, 16 miles in length, running from 
Belliaghatta bridge, some eight miles above 
Baraset to Pattipukur, near the tramway ter- 
minus at Belgatchia in the suburbs of Calcutta, 
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was opened for Iraffic in February, 1910, and 
an extension from Pattipukur to Shambazar 
(Belgatchia) lyas opened in October, 1914, 
raising the total length of the Company’s line 
to 52 miles. This last extension has made the 
Railway directly accessible from the city of 
Calcutta. 

The free use of the district road for the pur- 
poses of the Railway is permitted, and the 
District Board have the right, under Section 41 
of the Bengal Tramways Act, III of 1883, to 


purchase the Railway as a going concern on 
the expiration of any period of seven years, 
subsequent to 1924, by giving six months’ notice 
of their intention to do so. The purchase 
price is fixed at twenty years’ purchase of the 
average net annual profits of the Company 
during the preceding four years, plus a bonus 
of 20 per (^cnt. on the amount so arrived at. No 
maximum or minimum price has been fixed. 

For District Board guarantee and working 
Icrms, see Statement D, page 53.. 


analysis of working. 


Half-year ended . ! Sept. 1938 Mar. 1939 Sept. 1939 Mar. 1940 Sept. 1940 Mar. 1941 Scpl. 1941 Mar. J942 Sept. 1942 1 Aar. 1943 



Rs. 

Rs. 

Rs. 

Rs. 

Capital outlay 

26.34 122 

26,47.028 

26.51.598 

27.05.161 

Uro88 earninea . 
Earnmes per mil 

1,95.442 

2,07,762 

1,92,839 

2.10.677 

per week . 

144 

153 

142* 

156 

Pasaeuffer earnings 

1,59.873 

1,54,899 

1.49.244 

1.46.315 

Goods eariiJMca . . 

34.113 

50,884 

42.490 

63,044 

Net profit .... 

45.597 

21,142 

21.147 

44.582 

Amount paid to 

Di strict Board . 

Reserve Fund . . 

Dividend 

Dividend rate per 
cent, per annum i 

20.000 

45,000 j 

1 

20.000 

40.000 

Carried forward . ! 

49.750 

25,892 1 

27,039 

31.621 

Highest and lowest 

price of shares . | 

50-42 

493-43 

45-40 

44-40 


Rs. 

Rs. 

Rs. 

rC. 

Rs. 

Rs. 

26,96 551 
2,17.635 

26,74,789 

2.39.061 

26.93.509 i 
2.36.609 ; 

26,95,737 

2.47.360 

27,14.882 

3.15,481 

26,96,635 

3.54.551 

161 

1,61.234 

55.662 

39.681 

176 

1,60.549 

77.144 

54,750 

175 ■ 
1.73.756 1 
61.253 1 
34,154 ! 

182 

i 1,75.517 
70.783 
62,110 

235 

2.16,827 

97.607 

67.305 

262 

2,31.6,56 

1.22.075 

1,04,859 

35.000 

25.000 

30.P00 

30.000 

338 

38,000 

29,094 

19,242 

57.000 

28,104 

36.302 

66,052 

70,206 

64.51 6" 

4 

64,189 

A 

64,702 

40-35 

40-35 

58-40 

55-50 

62-50 

65-50 


•After transferrhifT to District Roard Suspense Account Its. 38 (KH). \slnch snin althoiiKh jpcliidofl in the profit is to 
be recovered from the Board under the terms oi jls triniraiilt'c to the Company. 


BENGAL PROVINCIAL RAILWAY 
CO,, LD, 

Registered 1890. Directors — B. Goswami, 
Tarak Nath Mukerjea, T.t. Kumar Saileshwar 
Singh Roy, Hiron Kumar Bose, Raja Bahadur 
Moiii Loll Singh Roy, Dr. Puma Chandra 
Mitra. Manager and Engineer in Chief — 
H. N. Ray, B. P. Railway House, Magra, 
E. I. Rly. Auditors — G. Basu & Co. 

Capital authorized — Rs’. 11,00,000 in shares 
of Rs. 10 each. Issued and subscribed — 
Rs. 8,48,680 in 84,868 shares of Rs. 10 each, 
fully paid up. Debenture Capital — Rs. 23,000, 
carrying interest at the rate of 6 per cent, per 
annum, issued in 1931, originally repayable in 
1936; one half of the loan amounting to 
Rs. 11,500 has been paid off in 1942. Accounts 
made up yearly to 31st March. Meeting gene- 
rally in December. Registration fee 4 annas 
per deed. 


The Company’s Light Railway, known as the 
Tarkeswar-Magra Railway, runs from Tarkeswar, 
the terminus of the Tarkeswar Railway (E.I.R. 
branch), to Magra on the East Indian Railway, 
with a branch to Tribcni on the banks of the 
Hooghly (Bengal), a total length of approxi- 
mately 33 miles. The section of the ^’ne from 
Tarkeswar to Rudrani was opened for Iraffic on 
7th November, 1894. from Rudrani to Magra on 
nib Marc h, 1895, and the extension to Tribeni on 
14th April, 1904. The Company received no aid 
of any kind eilher from Government or the 
District Board of Ilooghly, beyond the free grant 
of land for the branch, 2 miles in length, to 
Tribeni. On the other hand tlie District Board 
have no claim to any share in the profits of the 
Railway, hut they reserve the right, under 
Section 41 of the Bengal Tramways Act, to 
purchase the Railway at the termination of any 
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subsequent period of seven years after 1917. 
The purchase price is fixed at the capital cost 
of the line, plus a premium of 2|5ths or -10 per 
cenl. on such cost. ' 

The Company also owns all shares of the 
Dasgharajamalpurganj Extension, which starts 


from Dasghara, a station on- the B. P. Railway, 
to Jamal purganj, a distance of about 8J miles, 
and was opened for traOic on the 1st September, 
1917. 

At the time of going to press the Report and 
Ac(!ounls for the year ended March, 1943, had 
not been received by us. 


ANATiYSlS OK WOUKINO 


Year ended March 


Capital outlay . . 
(j’rosH carnint?s . . 
Pa-sse riper earnings 
Goods earnings . . 
Net (‘arnings . . . 
I Ti terest on * Deben ■ 
turcs and other 

Ioann 

Bcnewal and Re- 
serve Fund, eto. 

I)i\idt*iul 

Oarried forwaj-d . 


1933 

1934 

1935 

1936 

1937 j 

1938 

1939 i 

1940 

1941 

1942 

Bb. ; 

Bb. 

Bb. 

i 

Bb. 

Bs. 1 

Rh. 

Rs. 

Us. 

Bb. 

Bs. 

lf.56.993 
1.10,00> ! 
76,213 I 
19.821 1 
1.113 1 
4 f 

n.56.993 

1 1,06.857 

i • 68,762 

1 24,713 

- 9.56b 

1 

11,56,993 

96.212 

67.569 

12.949 

-3,935 

11.56,993 

79,832 

52,323 

10,332 

-11,646 

■ 11,56,993 ! 

' 86,942 : 

50,525 i 
20,601 1 
• 6,458 1 

11.56,995 
, 95.253 
55.927 
23.377 
-2,203 

11.56.993 
94,553 
69,069 
20.420 
. -3,224 

11,56.993 
91.613 
i 57.715 

1 18.603 

1 - 4.525 

11,56,993 

96,066 

1 60,325 

19,085 
-3,153 

• 11,56.993 
1,06.895 
63.706 
25.800 
10,999 

% I 

1.380 ' 

‘ 1,380 

1.380 

1,380 

1 1 

! 1.380 1 

1,380 

1,380 

i 1 

' 1,380 

1 

1,380 

1,380 



i 

97 

1 i 

124 

125 ' 

123 

. 

124 

106 

10.454 1 

- 492 

; -6.808 

-18,931 

-26.862 1 

-^0,560 

- 35.298 1 

-41,326 

-45.983 

-56,470 


BUKHTIARPUR-BIHAR UGHT 
RAILWAY CO., U). 

Registered on 19lh July, 1901, under the 
Indian Companies Aca, VI of 1882, constructed 
under the Bengal Tramways Act, 111 of 1883, 
and worked under the Indian Railways Act, 
1890. Directors — T. Leslie Martin, Neil Brodie, 
T. S. Gladslon<>, Guru Saliai Lai (Chairman, 
Dislrirt Board of Patna) {cx-oljicio) . Manag- 
ing Agents— Marlin & Co., 12, Mi.ssion Row, 
Caleutla. Auditors -Lovelock & l^wes. 

Capital authorized, issued and subscribed — 
Rs. 12,00,000 in 12,000 shares of Rs. 100 each, 
fully paid u^. Accounts made up half-yearly, 


Mardi and September. Meetings in September 
and February. Registration fee Re. 1 per deed. 

The Railway runs along the district road 
from Bukhtiarpur, a station on the East Indian 
Railway, to Bihar, and from Bihar lo Silao 
and Rajgir Kund, a total length of 33 miles. 
The section of the line from Bukhtiarpur lo 
Bihar wms opened for traffic on 1st July, 1903, 
from Bihar lo Silao on 17th July, 1909, and from 
Silao to Rajgir Kund on 1st November, 1911. 
The District P>oard of Patna (Behar), permit the 
Company the free use of the district road for the 
purposes of the railway. The District Board 
have the right lo purchas^^ the Company’s 


Half-year ended . | 

Sept. 1938 

Mar. 1939 


Ka. 

Bs. 

Capital outlay . . 

15,52.674 

15.58.818 

broBB earnings . . 
iHarningB per mile 

1,13.403 

1,36,276 

per week 

Passenger earnings 

131 
' 77.591 

158 ' 
77,138 ' 

Goods earnings . 

34.()6i 

57.531 , 

Net profit .... 
Amount paid to 
District Board . 

• 27.341 

49,954 1 

Reserve Fund . . 
Dividend . . ; ; 

18.566 

‘28.705 1 
30.375* 

Dividend rate per 


cent, per annum 


3 

Carried forward . 
“igheBt and lowest 

36.441 

27,315 

price of shares . 

65-55 

51i-45 


ANATiYSTS OF WOllKTNG. 

.. 1939 Mar. 1940 Sept. 1940, Mar. 1941 


Bs. j 

Bs. • 

B». 

Bs. 

15.70,019 * 
1,62,221 ■ 

15.70,099 
1,17.280 ; 

16.17,697 , 
1,17,986 ' 

16,62,268 

1,20,909 

189 ! 
1,29,385 , 
31,489 , 
53,111 ' 

136 : 
71.690 . 
45.066 ■ 
31.915 . 

137 

70,530 

46,406 

21,472 

141 

81,900 

38,428 

40.084 

5,867 1 
31.352 
15.188 ! 

20.700 
15,187 1 

20,528 

i 

24,925 * 
14.250 . 

3 1 
28,019 : 

3 1 

24,047 j 

24.991 

3 

25,900 . 

I 

45-42 1 

43-40 j 

■ 44-39i ; 

55-40i ! 


Sept. 1941 

Mar. 1942 

1 

Sept. 1942 

Mar. 1943 

Bs. 

Bs. 

Kb. 

Bs. 

16,56,790 ' 

' 16,59,221 i 

16,63.405 

16,75.122 

1,24,409 ; 

1.49,436 1 

1,69,495 

1,50,289 

145 

1 174 j 

197 

175 

74,269 1 

i 1.01,755 : 

1,34,615 

82,026 

49.586 

46,748 1 

1 34.278 

67,486 

35.150 

: 58,515 ! 

61.705 

43.903 

10,226 

! 11,282 i 

1 17,817 

8.173 

10,000 

32,500 

31,539 

17,842 

14,250 

I 13,781 

13,781 

17,750 

3 

3 

3 

4 

26,574 

1 27,526 

26.094 

«6.232 

^ 61-53 

1 58-54 

61-54 

591-58 


’ For the year rricled Mareti. 1939, loss Tax. 
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property at the termination of any subsequent 
period of seven years from 25lh June, 1929, on 
giving six mpntlis’ notice in writing of their 
inltjiitioii to do so. The price to be paid is fixed 
at twenty years’ purchase of the average net 
annual profits to the Company during the four 


years preceding the date of purchase, together 
with a bonus of 20 per cent, on that amount. 
The terms of purchase are subject to no 
maximum or minimum. 

For District Board guarantee and working 
terms, see Statement D, page 53. 


BURDWAN-CUTWA RAILWAY CO., LD. 

Registered 1913. Directors- R. B. Lagden, 
J. 11. Walker, W. R. Elliot, K. L. Jatia, 
and a Government Inspector of Railways. 
Managing Agents — McLeod & Co., Ld., 28, 
Dalhousie Square, Calcutta. Auditors — Love- 
lock Sl Lewes. . 

Capital aulhoriced — Us. .18, 00, 000^ in 18,000 
shares of Rs. 100 each. Issued — Rs. 17,81,000 
in 17,810 shares of Rs. 100 each. Subscribed — 
Rs. 17,80,000 in 17,800 sshares of Rs. 100 
each, fully paid up. Debenture Capital — 
Rs. 3,50,000 in 350, 33 per cent, (liaxablc) 
bearer bonds of Rs. 1,000 each, issued at par 
in April, 1938, repayable at par on 3Jst March, 
1953, with the option of repayment in whole 


or part at par, at any time after 31st March, 
1943, on 6 monllis' notice. Interest payable 
half-yearly on 3lst March and ^Otli September. 
Accounts made up yearly to 31st March. 
Meeting in February. Registration fee Re. jl 
[)cr deed. f 

This railway runs from Burdwan to .Katwa 
(Bengal), a distance of 32;^ miles, and was 
opened for traffic on Jst December, 1915. 

Purchase date 31st March, 194-6, or on the 
31st Manli in the last year of any subsequent 
jicriod of ten years, on giving twelve months’ 
previous notice. 

For Government guarantee and working 
terms, sec Statement B, page 52. 

For ri‘dcmj)tion terms, see paras, {xx) and 
(.rxi), jiagcs 48 and 49. 


ANALYSIS OF WOUKINO 


Year ended Mar. . | 

1934 

1935 

1936 1 

1937 

1938 ' 

1939 1 

1940 

1941 1 

1942 j 

1943 


Bs. 

Es. 

Bs ' 

Kb. 

Kb. 

Rs. ! 

Es. 

! 

Ks 

1 

Bs. 1 

Kb. 

Capital outlay . . 

19,82.799 

19,8?.799 

19,82,864 

19.96,844 

19,97.105 

20.no,217 : 

20,01.677 

20.01,852 

20,01,852 ! 

20.01,852 

Grosd eaniiTigH . . 
EarniiigH per mile 

1.60,525 

1,42,293 

1.12,556 

1.11.985 

1,28,341 

1.28,984 i 

1,32,781 

1.34.025 

1,63,976 1 

1 

2.27.698 

per week . . . 

95 

84 

66 

66 

76 

76 1 

78 

79 

97 1 

134 

Pansoiu^er earnings 

1,16,099 

l,12.7Yl 

95.084 

90.042 

98,596 

94,184 , 

96,880 

1,01.260 . 

1.24418 ' 

1.83,386 

Goods earnings . . 

38,095 

1 26,409 : 

15,408 

19,480 

25,2:/4 1 

30.169 

29,249 

26.997 

31,461 1 

38.774 

Net earuiiigB . . . 
Amount jeoeived 

17,967 

j 8,819 

-18.600 ; 

-23.655 

—5.542 ! 

- 10,711 I 

-14.902 1 

-14.300 

-10,700 1 

49,129 

from Government 

44.333 

1 53.481 i 

80.900 ' 

' 85,955 

67.842 

73,011 I 

77.326 

76,600 

44.353 

13,170 

Dividend 

Dividend rate per 

62,300 

! 62,300 1 

62.300 , 

! 

i 62,300 

! 

62,300 

62,300 i 

1 

62,300 

62,300 

,, 62,300 

62.300 

cent, per annum 

34* 

i 

34* 

i 

i 34* 

34* 

34*, 

34* 

34* 

34* 

3i%' 

Carried forward . 
Highest and lowest 

1 

1 

! 

1 


944-84 


95-85 

price of shares . 

76-7U 

1 92is-78 , 

96i-88 ' 

1 99-89 

941-85 1 

93-87 1 

92-80 

98-87 


• Divideml, l(-ss inooTiifi-laN iiiid surcharffe, payable on receipt o[ ibe cleticit, from the guarantor. 


CENTRAL PROVINCES RAILWAYS 
CO., LD. 

Registered November, 1910. Directors — R. C. 
Lowndes, Sir Purshotamdas Thakurdas, c.i.E., 
Sir Byrainjee Jeejeebhoy, D. R. C. Hart- 
ley, C.B.E., D.S.O., and the Government Inspector 


of Railways, Circle No. 5. Agents — ^Killick, 
Nixon & Co., Home Street, Fort, Bombay. 
Auditors — A. F. Ferguson & Co. 

Capital authorized — Rs. 1,00,00,000 in 
1,00,000 shares of Rs. 100 each. Issued 
and subscribed — Rs. 94,00,000 in 94,000 shares 
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of Rs. 100 each, fully paid up. Accounts made 
up yearly to 30lh September. Meeting in 
December. Registration fee 4 annas per share. 

The subscribed capital of the Company was 
increased in 1925 from Rs. 84,00,000 to its 
present figure by the issue of 10,000 new shares 
of Rs. 100 each. 

The Company was formed to construct feeder 
lines in the Central Provinces, starting at 
Murtazapur on the Great Indian Peninsula 
Railway. The .lines, which are on the 2' 6'' 
gauge, run from Rllichpur to Miirtazapur, a 
distance of miles, and from Miirtazapur 
to Yeotmal, a distance of 70 miles. Including 
the Pulgaon-Arvi Section, of 22 miles, the 


total length of the combined lines is 140 miles. 
The section of the line from Ellichpur«to 
Murtazapur was opened for traffb on 1st 
December, 1913; from Murtazapur to Karanja 
on 1st November, 1914, from Karanja 
to Yeotmal on 30lh Seplembor, 1915, and* the 
Pulgaon-Arvi section on 25th September, 1917. 

Purchase dale 31st March, 191-7, or on the 
31st March in the last year of any subsequent 
period of ten years, on giving twelve months' 
previous notice. 

For rebate, guarantee and working terms, 
see Statement C, page 53. 

For icdcmplioTi numb, sec^ paras. (jc:r) and 
(axx/), ])ages 4& and 49. 


ANALYRLS OP WORKING 


Year etnlud Sept. . 

1934 1 

193S 1 

1936 

1937 

193B 1 

1939 1 

l‘>40 

1941 

1942 

1943 


Rb. I 

Hfi. 

Us. 

Up 

Rs. ! 

1 

Rh. I 

Rb. 

Rs. 

Bk. 

Rs. 

Capital outlay . . 
(JrosR earniUKH . . 

93.53.264 I 

93.63.264 j 

93.68.264 ; 

93.75.764 

93.75.764 1 

93.75.764 1 

93.60.764 

93,69.764 

9.^.71.764 

93,85.764 

6,25,188 I 

6,10,396 , 

5.35,651 ’ 

6.92,967 

6,()-j.766 

0.18,401 j 

6,13.301 

6.86.B55 

5.35.485 

6,84,263* 

Earninffs per niile 


1 

75 1 


P3 j 

1 

71 1 



nr, 

87 


per week .... 

85 

84 ! 

81 

84 

94 

94* 

PiisRonKOr earuiiigR 

2.32.388 ' 

2,2?.,m . 

1,72.53-1 

1,69.306 

1. 96,7^8 1 

1.83,617 ' 

2.31.694 

2.54.762 

2.59,072 

2.60,648* 

Qoo(1r pflrninjrR . 

3,92.000 1 

5.88,317 

3,63.117 

4.23.661 

1 4,00.028 I 

3,34.784 : 

3.81,607 

1 4.32,093 1 

1 3.76,411 1 

4.23.615* 

Not earniuKs . . • 

3!5.3,811 1 

3.73.854 * 

4.30.518 

4.23 412 

1 4.23.077 1 

4.15 846 ! 

3.94,287 

1 3,90,455 

1 3.78.037 1 

1 3,44 111 

Dnifiend 

3.76,000 

3.76,000 

4,23.000 , 

4.23.000 

i 4.23.0fH) 

4.23,000 ; 

3.9'i,5no 

3,99.50f* 

3.76,000 

5!52!500 

Dividend rate por 

' 1 


1 

4i ’ 


1 

4^ '• 

1 

43, ‘ 





cent, per annum 

4 

4 


44 

4 

3i 

Oarnod forw.ard . 

26.539 

24,393 

31.910 

52,322 

32,399 : 

2‘),245 ' 

20,032 

10.987 

13,024 

4.635 

Kipchest and lowest 

1 




1 1 






price of Hharea . 

92-73 1 

9U-85i 

101-87 i 

101-83 

102-97 1 

1 

10P_-91 ; 

102V91 ! 

]06ii-l00 

, 113-10 

112M07 


♦Current, earnings are subject to adjuRtments. 


CHAPAKMUKH-SILGHAT RAILWAY 

• CO., LD. 

Registered 1915. Directors — ^T. Leslie 
Martin, T. S. Gladstone, C. L. Mehta, the 
Senior dovernment Inspector of Railways, 
Circle No. 2, P. N. Ranerjee, TI. F, Bcnsly. 
Managing Agents — Martin & Co., 12, Mission 
Row, Calcutta. Bombay Agents — Lalubhai 
Samaldas & Co., 65, Apollo Street, Fort, 
Bombay. Auditors — Lovelock & Lewes. 

Capital authorized — ^Rs. 33,00,000 in 33,000 
shares of Rs. 100 each. Issued and subscribed 
— ^Rs. 31,00j000 in 31,000 Ordinary shares of 
Rs. 100 each, fully paid up. Accounts made 
up half-yearly, March and September. Meet- 
ings in September and February. Registration 
fee Re. 1 per deed. 


In No\enil)er, 1026, the capital of the Com- 
pany was increased to its present figure by the 
creation of 10,000 new shares of Rs. 100 each, 
of which 8,000 shares were issued. 

The (Company was formed to construct a 
railway in Assam, on the metre gauge from 
Chaparmukh, a station on the Bengal and Assam 
Railway, to Silghat, a distance of about 51 miles. 
The line was opened for traffic on 30th March, 
1920. 

Purchase date 31st March, 1948, or at the 
end of any subsequent period of ten years, on 
twelve month's' previous notice. 

For Government cruarantee and working 
terms, see Statement B, page 52. ^ 

For redemption terms, see paras, (xx) and 
(xxi)^ pages 48 and 49. 



RAILWAYS. 

ANALYSIS OF WOllKJXL 


Half-yeaV ended . 

1 Sept. 1938 

|Mar. 1939 

jSent. 1939 1 

Mar. 1940 

Sept. 1940 |Mar. 1941 | 

Sept. 1941 Mar. 1942 

Sopt. 1942 1 

Mar. 1943 


' JlB. 

Hs. 

Rs. 1 

Bh. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Capital outlay . . 

33.67,248 

33.67.248 

33.67,237 

33,75.768 

: 33.84.759 

' 33.84.401 

33.84.401 

33,84.401 

33,84.401 

33,84,^1 

Gross oarniDgs . . 
Earnings 'per mile 

74.645 

97,144 

68.092 

1,12,520 

i , 78,379 

1,04.454 

93,407 

1,25,390 

38,376t 

1,48.225 

per week . . . 

56 

73 

51 

85 

: 59 

i 78 

70 

94 

29 

112 

Passenper earnings 

38.126 

47,982 

34,583 

51.564 

i 43.624 1 

1 49,844 

49,108 

74,279 

24.729 

80,542 

Goods earnings 

36.276 , 

48.959 

33.428 

60.688 

i 34,620 

54.482 

44,159 

50,823 

13,556 

67.296 

Net profit .... 

44^59 

44.507 

42.430 

42,345 

41,677 

41,663 

38.477 

39.144 

37,789 

36.491 

Dividend 

Dividend rate per 

44.311 1 

44,311 

42,383 

42.383 

41,393 

41.394 

38,427 

38,427 

36.449 ! 

36.449 

cent, per annum 

3i^ 


3»* 


3i* 

31* 

3J*, 

34* 

^ 34*! 

34* 

Carried forward . 
ITighoet and lowest 

16,124 

1 16,320 

1 

16,376 

16,338 

16,621 

16,885 

16.936 1 

17,652 

18,992 

19,034 

price of shares . 

85-83 ' 

I 90-83 

91i-80 

85L80 

87-85i 

92-821 1 

89-35 i 

894-80 

4 

854-85 •, ; 

91-844 


Less 

Taxes, payable on *reeHpt of 

the amount from 11 

c 

truaraiilor. 





f For live iDontlis only. 


DARJEELING-HIMAIAYAN RAILWAY 
CO., LD. 

Registered in 1879. Directors — ^T. S. Glad- 
stone, W. S. C. Tully, Sir Bircn 

Mookerjee (R. L. Walker, c.i.E.. i.c.s., and 
Lt.-Col. J, Chambers, o.n.E., i.s.E.) (cx-ojfLcio), 
Covl. Directors, Agents — Gil landers Arbnlh- 
not & Co., 8, Clive Street, Caleulla. General 
Manager — G. P. Plackett. Auditor^ — ^Pricc, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 61,25,000. Rs. 17,50,000 in 17,500 Ordinary 
shares of Rs. 100 each, and Rs. 43,75,000 in 
43,750, 5 per cent, (taxable) cumulative Pre- 
ference shares of Rs. 100 each, carrying pre- 
ferential claim to repayment of capital. 
Debenture Capital — Rs. 17,25,000 (equivalent 
to £115,000) in 31 per cent, slock, issued in 
1897, redeemable any year on the 4th May on 
six months’ notice. Interest paid in London 
half-yearly on 30th June and 31st December. 
These debentures are registered and are trans- 
ferable by deed only. Second Mortgage 
Debenture — Rs. 5,00,000 in 500, 5J per cent, 
(taxable) bearer bonds of Rs. 1,000 each, issued 
at par on 3rd July, 1933, was redeemed on the 
due date, viz,, 30th June, 1943. Accounts made 
up yearly to 31st March. Mceling in Novem- 
ber. No registration fee. 

The Darjeeling-Himalayan Railway in Bengal 
is 51 miles in length and connects the hill 
stations of Darjeeling and Kurseoug with Sili- 


giiri, a .station at the foot of the hill‘d, a terminus 
of the Bengal and Assam Rail wav. 

The Company is permitted the free use of 
the cart road for the purposes of llie Raihvay, 
but was originally required to meet the cost 
of strengthening sudi bridges as might be 
necessary. All additional land re^quired, which 
was the properly of Government, was supplied 
to the Company, free of cost. In addition, the 
Secretary of Slate undertook to meet the cost of 
maintaining the (;art road, as distinct from the 
actual railway line running along it, and 
guaranteed gross earnings to the Company to 
the extent of two lakhs of rupees a year. As 
a scl-olT against these concessions the State 
is entitled to receive a certain share of any 
surplus profits over 5 per cent. \n order to 
recoup itself for money spent on the upkeep ot 
the cart road, or in making good the guarantee 
of rupees two lakhs. • 

Further, the Secretary of Stale had the option 
of acquiring the Company’s railway on the 
4th May, 1909, after the line had been opened 
for 25 years. This right was waived, but the 
option of purchase can again be exercised on 
the 4lh May, 1949, or at the end of any sub- 
sequent period of ten years by giving twelve 
months’ previous notice. Should the Secretary 
of State exercise this option at any time, the 
purchase price is fixed at the value of the pro- 
perty as a dividend-earning investment at the 
date of giving such notice, together with an 
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additional bonus of 20 per' cent, over and above 
such value. In case of dispute the matter is to 
be determined by arbitration, and it is in this 
connection important to observe that the price 
to be paid on purchase is not subject to any 
fixed maximum under the terms of the contract 
with the Secretary of Slate. 


J 

The preference capital was issued to provide 
funds for the acquisition, by the Darjeeling- 
Himalayan Railway Company, ^ of . the entire 
capital of the Darjeeling-Himalayan Extensions 
Company, Limited. 

For Government guarantee and working terms, 
SOP Statement C, page 53. 


ANALYSIS OP WORKING. 


Year eodod Mar. . 


Capital outlay . . I 
Gross earnings . . i 
Earnings per milo 
per week . . . - 
Passenger • earnings , 
(Joods earnings . . 
Net profit , . . • 

Del)enture interost 
Dividend on Ordi- i 
nary shares . i 
Dividend rate per j 
cent, per annum 
Carried forward . 
Highest and lowest , 
price of shares , 


1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1 

Ra. 

Eb. 

50.51.765 1 
12.87,rfll i 

50,57.721 

12.72.716 

50,30.773 

12,59.352 

50.07.695 

12.32.910 

60,38,760 

11.28.756 

50.37.986 
’ 11,34,026 

50,54.369 ! 
11.17,549 ; 

50.24.644 

11,16,090 

50.79,516’ 

13,19,356 

50.88.458 

17.72,874 

485 i 
3.53.930 1 
9.18 h90 1 
3.30.h9 1 
73.255 j 

480 : 
3.16.068 ' 
9.42.507 ' 
3,30.035 
j 79,870 

472 
3.37,319 
9,08.740 
3.67,099 
! 79,593 

464 ; 
3.46.178 
8.74,502 
3,64.674 
79.639 

425 

3.13,008 

7,94.132 

3,39.844 

1 79.639 

427 

3.16.211 ! 
7.92,313 i 
1 2.66.881 ! 

i 80,435 

420 

! ' 3.00,183 

1 7.97.429 

! 3.23.993 

j 77,821 

419 
3.n.689 ‘ 
7.86.634 

1 3.05,871 

1 80.009 

1 

J 496 

, 3,88.624 

1 9,10,991 

3.67,382* 

; 80.057 

668 

7.79.871 

9.69.830 

3,71.544* 

80.010 

35,ft00 

35,000 

i 70.000 

70.000 

{ 35.000 

1 35.000 

43.750 

I . 43.750 

1 61,250 

70.000 

2 

1,71,188 

2 

1.67.603 

' 4 ' 

, 1,66.359 

4 

1.62.644 

! 2 

1 1,69.099 

1 • 

1 2 
: 1,35.975 

2i 

1,53.827 

1 

1.35,703 

I ^ 

! 1.43,028 

4 

1,46.812 

84-53 

1 65-56 

68-62 

96-65 

1 88-72 

j 74-55 

70-53 

1 64-51 

1 

85-61 

91-70 


•Aft<'r i raiiRferring Us. .50.000 to Con tin gene io.-? Uosor\e. 


DARJEELING-HIMALAYAN RAILWAY 
EXTENSIONS CO., LD. 

Registered 1913. Directors — ^T. S. Gladstone, 
W. S. C. Tully, Sir Biren Mookerjee and 

a Senior Govcinmeiil of Railways. 

Managing Agents — Gillanders Arhulhnot & Co., 
Clive Buildings, Calculla. Auditors — Price, 
Waterhouse, Peat & Co. 

Capital authorized — Rs. 50,00,000 in 50,000 
shares of 100 each. Issued and suliscribed 
— Rs. 43,75,000 in 43,750 shares of Rs. 100 
each, fully paid ""up. Debenture Capital — 


(1) Rs. 3,00,000 in 5} per cent, (taxable) 
bearer debentures of Rs. 500 each, were re- 
di^cmed on the due date, viz,, 30th September, 
19k3, and re-issued as eonsolidated debentures 
ranking pari passu with the existing 
Rs. 12,00,000 in 4 per cent, (taxable) bearer 
bonds of Rs. 1,000 each, issued at par on 29lh 
September, 1936. aggregating to Rs. 15,00,000 
repayable at par on 1st October, 1956, with the 
option of repayment at par on or at any time 
after 1st October, 194-6, on six months’ notice. 
Interest payable on 30th September and 31st 


ANALYSIS OP WORKING. 


Year ended Mar. • 

1 

1934 

1935 1 

1936 

1937 

1938 

1939 

1940 

1941 


r 1743 


Rs. 

Rs. 

j Eb. 

Rs. 

Rs. 

Rs. 

Bb. 

Rs. 

Rs. 

Bs. 

Capital outlay . . 
Gross earnings . . 

57.89.286 

57.94,133 ! 

68,01.004 

58.08.939 

58.22.564 

58.49,569 

58.62.965 

58.94,858 

58,98,004 

59,10,290 

3.85,126 

4.53.061 

5,21.802 

5,62.712 

5.46.073 

5,79,687 

6.09.287 

6,09,833 

6,52,417 

7,16,918 

Barnings per mile 
per week .... 

1 

75 

88 

101 

109 

105 

111 

116 

116 

125 

137 

Passenger earn in gs 

1,32,968 

1, .50 .928 

I 1,60.018 

1,79,992 

1,70,692 , 

1,74,039 

1.61,824 

1,94.022 

2,08,334 

2.78,371 

Goods earnings . . 

2.47.995 

2,88.657 

3.68.517 

3,77.722 

3,69,906 

3,98.406 

4,40.775 

4,11,177 

4k36,611 

4,33.693 

Net profit . . . 

35.729 

46,756 

1 56,403 

73,809 

12,210 I 

8^021 

13,522 

9,858 

7,709 

7.736 

Dividend .... 

35,729 

46.756 

; 56,403 

73.809 

12.210 { 

8,021 

13,522 

9,858 

7,709 

7,736 

Rate per cent, per 
annum 

1 



1 


1,02,734 

V 



% 

Carried forward . 

1,02,734 

1,02,734 

1 

1.02,734 

1,02,734 

1.M.734 i 

1,02,734 

1.02,734 

1.02,734 

1.02,734 


N.B.— Net earnings of the extensions are supplemented by rebate from Government. 


<64 


RAILWAYS. 


\ 

March. Accounts made up yearly to 31st 
Mar^:h. Medina in November. No registration 
fee. ^ 

The Railway, which is in Bengal, and 
which is in two sections is on the 2' 0" 
gauge and runs from Siliguri, a terminus 
of the Beiigaf and Assam Railway, to Kissen- 
gunge, a distance of 70 miles, and from Siliguri 
to Teesta Bridge in the Teesta Valley, a distance 


DEHRI-ROHTAS LIGHT RAILWAY 
• CO., LD. 

Registered 1909. Directors — Jaidayal Dalmia, 
Shanti Prasad Jain, K. L. Agarwal, lladha 
Prasad Singha (Chairman, District Board of 
Shahabad), Mriganka Kiimai- Roy. Managing 
Agents — Dalmia Jain & Co., Ld,, Dalniianagar 
(Bchar). Auditors — ^I^ovelock & Lewes. 

Capital aulhovized—Rs. 50,00,000 in 5,00,000 
shares of Rs. 10 each. Issued and subscribed 
— Rs. 22,50,000 in 2,25JK)0 shares of Rs. 10 
each, fully paid up. Accounts made up half- 
yearly, September and March. Meetings in 
January (following year). No registration 
fee. 

The capital of the Company was increased 
during the half-year ended March, 1925, from 
Rs. 4,36.000 to Rs. 7,50,000 by the issue 
of 31,400 new shares of Rs. 10 each. 

In October, 1941, the capital was again 
increased to its present figure by the 
creation of 3.50.000 additional shares of Rs. 10 
each, out of which only 1,50,000 shares were 
issued.at a premium of Re. 1 per share. These 
new shares rank pari passu in all respects with 
the existing shares of the Company. 

The Railway, in Bchar, is on the 2' 6" gauge 
and is about 26 miles in length including the new 
extension to Akbarpore. It runs from Dehri- 
on-Sone, a station on the Grand Chord Line of 
the East Indian Railway, 345 miles from 
Calcutta, to Akbarpore, at the foot of the fort- 
ress of Rohtas. During the half-year ended 
^fa^ch, 1942, the Company purchased the 
Dumarkhar-Sasaram Railway# line which is 
about 15 miles in length. 


of 30 miles. The lines were opened for traffic 
on 26lh September, 1915. 

All shares in this Company are held by the 
parent concern, the Darjeeling-Himalayan Rail- 
way Co., Ld. 

• For rebate, guarani ee and working terms, see 
Statement C, page 53. 

For rcdempiion terms, see paras, {xx) and 
{xxi)^ pages 48 and 49. 


The Original line from Dchri-on-Sone to 
Rohtas w^as opciu^d for traffic^ on the 6lh Fehi*u- 
ary, 1911, and the extension to Rohtas Fori, on 
llie l&l Dcjcember, 1927. 

The Traffic over the extension line from 
Rohtas to Rohtas Fort (1.68 miles) was slop- 
ped as from I6lh AiigiisU 1935, owing to the 
Bridge over Ossani River having been washed 
away during llic floods in August of that year. 

The Raihvay Dehri-Rohlas Section is 
entirely in the Shahabad district, and 
runs along the District Board road, the 
Company having been granted the free use of 
so much of this road as is necessary for the pur- 
pose. The District Board had the option, 
under Section 41 of tlie Bengal Tramways Act 
III of 1883, of purchasing Dehri-Rohtas 
Section of the Company on the 10th Novem- 
ber, 1929, and may exercise this at the 
end of any suhsequcnl period of seven years 
on giving six months’ notice of their inlenlion. 
The price to he paid is fixed at twenty years’ 
purchase of the average net annual profits 
to the Company during the preceding four 
years, together willi a bonus of 20 per cent, 
over and above the amount so arrived at. It 
is important to observe that in the case of this 
Railway no maximum or minimum price has 
been fixed. 

The District Board of Shahabad docs not 
give any guarantee or subsidy to the Company, 
and does not share in its profits. 

At the time of going to Press the Report and 
Accounts for the half-year ended September, 
1943, had not been received by us. 
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ANALYSIS OF WOBKINO. 


HalKvear ended • 

Sept. 1938 

Mar. 1939 

Sept. 1939 

Mar. 1940 


Rs. 

Rs. 

Rs. 

Rs. 

Capital outlay . . 

11.93.569 

11,95,023 

12.49.3S2 

12.49,352 

Gross earnings . . 
Earnings per miie 
per week .... 

1,20,537 

1.22,586 

6S.54S 

90,509 

193 

196 

105 

145* 

Passenger earnings 

14,494 

14,889 

16.186 

15.043 

Goods earnings . . 

1,03,689 

1,05,932 

45,983 

69.462 

Net earnings . . 

29.616 

9.416 

2.759 

7,106 

Reserve Fund * . . 


18.750 



18,750 

Dividend 

18,750 


DiMdend rate per 
cent, per annum 

5 

5 


6 

Carried forward . 

59,619 

50,285 

53.044 

41.400 

Ifierhest and lowest' 
pnoe of Eliares . 

l5M2i 

• 

16i-14| 

Mi-lU 

lli-83 


♦For the V©ar ©ndtid March, 1943. 


Sept. 1940|Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept, 1942 

ifar. 1943 

Rs. 

Rs. 

Rs. 

Rb. * 

Rs. 

Bs. 

12.49.352 

65.824 

12.50.192 

75,411 

12.55.751 

1.19,815 

27,29,751 

2.30.344 

27,42,931 

1,80,216 

27,38.953 
^ 2,56.058 

105 

17.099 

47.676 

-13,420 

121 

14,031 

60,380 

-1,457 

192 

15.803 

1.03.329 

37.305 

23,438 

227 

16.424 

2,07,704 

64.583 

20,000 

70,313 

. 178 

• 16,196 

1,63.432 
82,004 

252 

16,580 

2,37,545 

35,261 

1,12,600 

27.980 

^,523 

6} 

40,390 

6} 

4.660 

86,664 

5* 

9,425 

lOi^ ! 

11-10} 

12i-10 

142-10 

lli-10 

14UI 


Reserve Fund Rs. 5,42,413. 


DHOND-BARAMATI RAILWAY CO., LD. 

Registered 1912. Directors — Purusliottam 
Kasliinath Godbole (Chairman), Sir Jamsetjee 
Jejeebhoy, Bart., A. H. Wadia, Nanabhai C. 
Broacha (ex-officio). Agents — Shapoorji God- 
bole & Co., 50-56, Custom House Road, Fort, 
Bombay. Auditors — S. B. Billimoria & Co. 

Capita! authorized, issued and subscribed — 
Rs. 12,50,000 in 12,500 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31st March. Meeting in September. Dividends 
in January and September. Registration fee 4 
annas per share. 

The Company was formed to construct a 
Light Railway on a 2' 6" gauge from 


Dhond Junction, on the Great Indian Peninsula 
Railway, to the town of Baramati, in the Poona 
district (Bombay Presidency), a distance of 
approximately 27 miles. The line was opened 
for Passenger traffic on the 20th May, 1914, 
and for goods traffic on the 18th June, 1914. 

The Company has been served with a notice 
by Government of India to the effect that the 
line of the Company will be taken over by 
Government from 1st October, 1914. 

For rebate, guarantee and working terms, see 
Statement C, page 53. 

For redemption terms, see paras, {xx) and 
(xxi), pages 48 and 49. 


ANALYSTS OF WORKING. 


Tear ended Maroh 


Capital outlay . . 
OrosB earniTiBH . . 
Earnings per mile 
per weA . . . . • 
Passenger earninge 
Goods earnings . . 
Net inoome .... 

hi^serve 

Dividend 

Dividend rate per 
cent, per annqm 
Carried forward . 
Highest and lowest 
price of shares . 


1934 

1935 

Rfl. 

Rs. 

12.60.729 

12,60,729 

1.21,767 

1.00,996 

86 

72 

45,038 

39,469 

76.729 

61,527 

48.300 

48,476 

51,904 

47.031 

5 

4i 

830 

2,275 

. 85-77} 

90i-85 


1936 

1937 

Rs. 

Rs. 

12,60,729 

1,20,304 

12.60.729 

1,17,532 

85 
41,672 
78.632 1 
49,334 

1 ^ 
33.846 
83.686 
49.802 

60,330 

47.982 

4} 

1,279 

4} 

3.098 

99-90} 

108-98 


1938 

1939 

Rs. 

Rs. 

12.60.729 

96,171 

12,60.729 

92,063 

68 

24.323 1 

71.848 

49,510 

65 

32.706 

69,357 

49,279 

50.648 

47,714 

4} 

1,960 

41 

3,525 

105-102 

. 103M0O 


1940 

1941 

Rs. 

Bb. 

12,60,729 

1,04,855 

12,60,729 

1,32.078 

74 

34.164 

70.691 

45.994 

94 

41,429 

90,649 

46,955 

47,446 

45,615 

4} 

2,073 

4} 

3,413 

101-91 

104i-94 


1942 

1943 

Rs. 

Rs. 

12.60.729 

1,61,125 

12,60.729 

2,04,468 

114 

60,115 

1,01,010 

50,727 

145 

77.180 

(,37.288 

54,632 

46,176 

42,239 

4} 

7,964 

4} 

20,357 

105}.104 

107}-104 


Reserve Fund Rs. 33.000 


FUTWAH-ISLARIPUR UGHT 
RAILWAY CO., LD. 

Registered 1915. Directors — ^T. Leslie Martin, 
T. S. Gladstone, G. L. Mehta, the Senior Gov- 


ernment Inspector of Railways, Circle No. 1, 
H. F. Bensly. Managing Agente— Martin Ik 
Co., 12, Mission Row, Calcutta. Bombay 
Agents— Laluhhai Samaldas & Co., 65, Apollo 
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Street, Fort, Bombay. Auditors — Lovelock & 
Lewes. 

Capital authorized — Rs. 12,00,000 in 12,000 
shares of Rs. 100 each. Issued — Rs. 11,50,000 
in 11,500 shares of Rs. 100 each. Subscribed 
— Rs. 11,49,700 in 11,497 shares of Rs. 100 
each, fully paid up. Accounts made up half- 
yearly, September and March. Meetings in 
February and September. Registration fee 
Re. 1 per deed. 

The Company was formed to construct a Light 
Railway in Bchar on a 2' 6" gauge from Futwali 
on the East Indian Railway to Islampur, a 
distance of 27 miles. The line was opened for 
traffic on 24th January, 1922. 


Permission has been granted for the line to 
run along one side of the District Board road 
on payment of an annual rent of 25 per cent, 
of the surplus net profits over 5 per cent., sub- 
j^t to a maximum of Rs. 100 per mile. 

Purchase date 31st March, 1948, or on the 
31st March in the last year of any subsequent 
period of ten years, on giving tw(;lve months’ 
previous notice. 

For Government guarantee and additional 
working terms, see Statement B, page 52. 

For redemption terms, sep paras, (xx) • at/d 
{xxi), pages 48 and 49. 


ANALYSIS OF WORKING. 

• 


Half-year ended . 

Sept. 1938 

Mar. 1939 Isept. 1939 

Mar. 1940 

Sept. 1940 Mar. 1941 1 

Sept. 1941 Mar. 1942 

Sept. 1942 

Mar. 1943 


Rs. 

Be. 1 

Rb. 

Rb. 

Rs. 

Rs. 

Rs. 1 

Bb. 

Rb. 

Rb. 

Capital outlay . . 

19.63.992 

19,67,089 1 

19,61.136 

19.61.020 

19,78.546 

19,78.462 , 

19.54.187 , 

19,54.409 

19,57.845 

19.34.855 

GroBB earningB . 

63,111 

57,993 j 

82 j 

69,002 

60,682 

64.933 , 

61.452 

58.402 

60,393 

56.289 

66.659 

Earnines per mile 
per week . . . 

89 

98 

86 

92 , 

7J i 

83 : 

86 

SI 

79 

PaaBeneer earn in es 

48,255 

43,432 ; 

49,093 

44.390 

50.427 1 

40,092 1 

44,784 

48.052 

44.387 

40,000 

Goods earnings . . 

13.714 1 

13.638 ; 

16.708 

15,842 

14,021 ' 

10.652 ; 

11,795 

11.427 

10,192 

1 14,4^55 

Net profit .... 

! 17,233 1 

17,217 i 

15.736 

15.912 

15.640 . 

15.372 

34,507 ! 

14,441 

15,779 

13,609 

Dividend 

17,170 

16.976 1 

15,719 

15,719 

15 352 

15,352 1 

14,251 ! 

14,251 

13,518 

13.518 

Dividend rate per 
cent, per annum 

! 

3p 

1 

33* 


31* 

31*' 

31*, 

3P 

33* 

3V 

Carried forward . 

5.437 

5.677 ■ 

5,694 

5,887 

6,175 

6,195 

6,251 ; 

6,441 

6,702 

6,795 

Hlgheit and lowest 
price of Bhares . 

92-81 1 

1 

92-91 j 

91-80 

88-80 

881-68 ' 

901-84 j 

1 

901-89 j 

901-87 

874-851 j 

89-87i 


r.csa taxes payable on receipt of the deficit from the guarantor. 


GUZERAT RAILWAYS CO., LD. 


The Government of India will take over the 
Company’s line on the 31st March, 1944, and 
the Company will go into voluntary litjuidation. 


HOSHIARPUR-DOAB BRANCH 
RAILWAYS CO., LD. 

Registered • 1914. Directors — ^T. S. Glad- 
stone, W. S. C. Tully, M.B.E., Sir Biren 
Mookerjee, Dr. Narendra Nath Law, M.A., b.l., 
Ph.D. and a Senior Government Inspector of 
Railways. Managing Agents — Gillanders, 
A^buthnot & Co., Clive Buildings, Calcutta. 
Auditors — ^Price, Waterhouse, Peat & Co. 

Capital authorized, issued dnd subscribed — 
Rs. ^,00,000 in 65,000 shares of Rs. 100 each. 


It is anticipated that after receipt of the pur- 
chase price from Government the distribution 
will amount approximately to Rs. 100 per share. 


fully paid up. Accounts made up yearly to Slst 
March. Meeting in November. Dividends in 
February and November. Registration fee 2 
annas per share. 

In October, 1927, the capital of the Company 
was increased from Rs. 57,00,000 to its present 
figure by the creation and issue of 8,000 shai^es 
of Rs. 100 each. 

This Company was formed to construct (a) 
a railway from Jullunder City (Punjab), a 
station on the North-Western Railway, via Tanda 
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to Mukerian, a distance of about 45 miles, (6) 
a railway from Phagwara, a station on the 
North-Western Railway, via Nawashahr to 
Rahon, a distance of about 26 miles. 

Subsequently the Phagwara Bianch from 
Nawashahr to Jaijon was extended a further 
19 miles. The section of the line from Jullun- 
der City to Mukcrian was opened for traffic 
between January - and March, 1915; from 


Phagwara to Rahon in April and May, 1915, 
and from Nawashahr to Jaijon in May, 1917. 

Purchase date 31st March, 1946, or on the 
31si March in the last year of any subsequent 
period of ten yt'ars on giving twelve mdhths’ 
previous notice. * 

For rebate, guarantee and working terms, see 
Statement C, page 53, 

For redemption terms, sec paras. (x::)r) and 
ixxi)^ pages 48 and 49. 


, ANALYSIS OP WORKTNG. 

■ " I I, . I 


Year ended Mar. . | 

1934 

1935 

1936 

1937 1 

j 

1938 ! 

1939 

1940 

1941 

1942 

1943 

■! 

Rp 

• 

Bs. 

Bs 

Rs. 1 

Re. { 

Bs. 

Us. 

Rs. 

Bs. 

Bs. 

Capital outlay . 

Net profit . . . . j 
Rehate receivable ; 

64.92.196 ' 
2.89.903 

64.97.753 
2,90,709 j 

' 1 

65.16.123 

2,91.705 

65.40.590 

2.94.135 

65,60,757 ! 
2,94.301 

65.74,007 

3,00,567 

: 65.38.509 

2.92.841 

65,95,806 

2 96.589 

66,13.938 

2.89,496 

66.13,507 

3,17,138 

from N.-W. Rail- , 


1 






• 



way ! 

Parent Lines’ share 

67.888 i 

i - 72.741 1 

72.864 

69.183 

43.049 

44,664 

57,548 

14.167 



of surplus pro- t 


! 

1 








fits for the year ' 

2.92.500 










hividend .... 
Dividend rate per 

2,92.600 j 

1 2.92.500 ; 

1 

2.92.500 

2.92.500 

2,92.500 

2.92.500 

2‘.92!500 

'i.92.500 

3,08,760 

cent, per annum ' 
Carried forward . 
Highest and lowest : 

4i 

42.379 

4a 

40,568 { 

39 . 79 I ■ 

4i 

41.428 

43.2^ 

4i 

51,296 

51.637 

4i 

55,726 

4i 

52.722 

41 

61,110 

price of shares 1 

85-80 

' 96-81 

96-901 j 

102-94 

101-95i 

101-97 

102-90 

102-94 

107-9GJ 

103-97 


HOWRAH-AMTA UGHT RAILWAY 
G0«9 LOa 

Registered on 2nd May, 1895, under the 
Indian Companies Act, VI of 1832, construct- 
ed under the Bengal Tramways Act, III of 1883, 
and worked under the Indian Railways Act, 
1890. Directors — ^T. Leslie Martin, M. N. Roy 
(Chairman, District Board of Howrah) 
[ex-ojficio)* H. F. Bcnsly. Managing Agents — 
Martin & Co., 12, Mission Row, Calcutta. Audi- 
tors — ^liovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. 16,00,000 in 16,000 shares of Rs. 100 each, 
fully paid up. Debenture Capital — Rs. 7,00,000, 
in 6 per cent, (taxable) bearer bonds of 
Rs. 1,000 each, consisting of a first issue of 
Rs. 5,00,000 repayable on 1st July, 1918, but 
extended for further periods and now redeem- 
able on 1st July, 1948, and a second issue of 
Rs. 2,00,000 issued in 1913, repayable on 
1st July, 1928, but extended for a further period 
of 20 years and redeemable on 1st July, 1948, 
Interest payable on Ist January and Ist July. 
Accounts made up half-yearly, March and 


September. M(‘t'Aings in September and Febru- 
ary. Registration fee Re. 1 per deed. 

This Light Railway, 2' 0" gauge, runs along 
the district road from Kadamlollah (near 
ITowrah (Bengal), to Amla on the Damudar 
river, a distance of 25 miles. There is also a 
branch starling from Bargachia station on the 
Ifowrah-Amta line, running on a separate align- 
ment through Anlt»ur to Champadanga on 
the Damudar river, bringing up the total length 
of the Company’s lines to about 44 miles. 
The first section of the line from Howrah to 
Amta was opened for traffic between l^t July, 
1897, and Jst June, 1898; the Champadanga 
branch from Bargachia to Champadanga be- 
tween 2nd October, 1897, and 24th August, 
1908. 

The Company is allowed the free use, for 
the purposes of the railway, of the district 
road from Howrah to Amta, but all other land 
required for stations, buildings, etc., has bfen 
•acquired in the ordinary way as a charge 
against capital. The District Board of Howrah 
by an agreement dated the 12th June, 1889, 
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granted the Company exemption from taxation, 
on account of road cess, for a period of twenty- 
one years, with power of renewal and the Com- 
pany is still so exempted. The District Board 
of Howrah, ^n conjunction with the District 
Board of Hooghly, have the right, under Section 
41 of the Bengal Tramways Act, III of 1883, on 
giving six months’ notice of tlieir intention, to 


purchase the Company’s property on the 
expiration of any period of seven years sub- 
sequent to 26th March, 1923. The price of 
purchase is to be the value of the whole under- 
taking, with all its equipment, as a dividend- 
earning investment, together with a bonus of 
20 per cent, on this value. 

For District Board guarantee and working 
terms, see Statement D, page 53. 


ANATiTRTR OF WORKTNO. 


Half-year ended . | 


Capital outlay . . 
Uross eaminirs . . 
KariimirH per nulo 
per week . . . . 
Passenser cammt^a 
(loodR earniDffs . . 
Net Profit .... 
Share of Riirphia 
profits paid to 
OiKtrict Hoard . 
Reserve Fund . . 

Dividend 

Dividend rate per 
cent. T»ei’ annniu 
On Tried forward . 
Highest and lowest 
price of shares . 


Sept. 1938 Mar. 1939 



Bs. 

31.76,036 

4,51,479 

31,47,859 

4.38.458 

394 

3.54.^3 

95.111 

1.46.976 

383 

3.43.242 

93.593 

1,41,420 

29.083 

1.53,217 

34.130* 

26,031 

79,000 

33,750* 

,5 

11,259 

5 

13,898 

120-114 , 

121-110 


1939 Mar. 1940 


Ra. 

Rs. 

32.05.019 

31,71,238 

4.41,034 

3.98.008 

385 

348 

3.44,942 

3.24,424 

94.64*/ 

72.311 

1,39,883 

96.706 


25.197 I 3,492 

79,000 i 64.000 

33,750“ i 27.000* 

4 

15,834 10.04^. 

111-98 98-901 I 


Sept. i54o[Mar. 1941 


Ra. 

Rs. 

32,10.142 

32.25.063 

4.45.801 

4.44,504 

389 

388 

3.48.369 

3,44,989 

96.643 

98.702 

1,42 543 

1,69,915 


33.845 33.250 

80.000 I 1.08.000 

26.593*| 25.333* 

4 4 I 

20,162 23,494 ! 

I 

91J-88 1004-92 | 


Rept. 194l!Kar. 1942 ,1 


Bb. 

Bs. 

36,30,340 

4,87.609 

3^88.258 

5,44,051 

426 
3,93,175 
93,218 
1.29,576 ; 

475 

4,49.778 

92.867 

1.52.859 

20.208 

84,000 

25,333* 

31,601 

94.P00 

24,500* 

4 

23,529 

4 

26,287 

104-89 

102-92 


ept. 1942 ! Mar. 1943 


Ra. 

>Bb. 

37.28.523 

6,01,317 

37.36.222 

6.31,783 

525 

5.03,094 

96,963 

1,75.543 

552 

5,44.212 

84.192 

1,79.466 

43,063 

1,09,000 

24.500< 

46,113 

1.09,500 

23,667* 

4 

25,267 

4 

25.455 

96-93 

97i-9U 


* Less Tax. 


HOWRAH-SHEAKHALLA UGHT 
RAILWAY CO., LD. 

Registered on 19th June, 1895, under the 
Indian Companies Act, VI of 1882, constructed 
under the Bengal Tramways Act, III of 1883, 
and worked under tlie Indian Railways Act, 
1890. ..Directors — ^T. I/»slie Marlin, Rai Baha- 
dur Salish Ch. Mukherjee, District Board of 
Hooghly {ex-officio) ^ M. N. Roy, District Board 
of Howrah iead-officio) ^ Tinkari Mukherjee 
{ex-officio)^ H. F. Bensly, P. N. Banerjee. 
Managing Agents — Martin & Co., 12, Mission 
Row, Calcutta. Auditors — Lovelock & Lewes. 

Capital authorized — Rs. 6,40,000 in 6,400 
Ordinary shares of Rs. 100 each. Issued and 
subscribed — Rs. 6,00,000 in 6,000 shares of 
Re. 100 each, fully paid up. Accounts made 
up half-yearly, March and September. Meetings 
in September and February. 'Registration fea 
Re. 1 per deed. 


This Light Railway, 2' 0" gauge, runs along 
the district road from Kadamtollah (near 
Howrah) to Shcakhala, with a slmrt branch 
to Janai. The total length of the line is 
about 20 miles. The line lies muinly in the 
district of Hooghly (Bengal), and was opened 
for tralfic between 2nd August, 1897, and 5th 
May, 1898. • 

The Company is allowed the free use of the 
district road, for the purpo.ses of the Railway, 
but all other land required for stations and 
buildings has been acquired in the ' ordinary 
way as a charge against capital. The District 
Board of Howrah under an agreement dated the 
12th June, 1889, exempted the Company from 
taxation, on account of road cess, for a period 
of twenty-one years, with power of renewal, 
and the Company is still so exempted. The 
District Board of Howrah or that of Hooghly 
each, in conjunction vdth th© other, have the 
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right, under Section 41 of the Bengal Tram- 
ways Act, III of 1883, to purchase the Com- 
pany’s property on the expiration of any 
period of seven years subsequent to 26th 
Marcli, 1923. If purchased by the District 
Board of Howrah, the price to be paid, being 
equal to the value of the whole line, 


plus a bonus of 20 per cent, thereon; if pur- 
chased by the District Board of Hooghly,.the 
price to be paid being the value of the whole 
Railway, plus a bonus of 15 per cent, on this 
value. 

For Dislrict Board guarantee and wotking 
terms, see Statement D, page 53.* 


ANALYSIS OF WOKKING. 


Half-year ended 

Sept. 1938 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 |Mar. 1941 jSept. 1941 

'Mar. 1942 

Sept. 1942 

^ar. 1943 


. Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

! Rs. 

Bs. 

Bs. 

Capital outlay . . 

8,55,(flSl 

8,55.258 

8,55,257 

8,63.679 

9,05.154 

9.28.142 

9,24,566 

! 9,22,029 

9,22.226* 

9,22.228 

1,52.615 

Gross earninf^a . . 

90,143* 

98,373 

87,018 

98.102 

92,080 

1,05,121 

1,05,244 

, 1.18,620 

1.33,324 

Earnings per mile 
per week .... 

173 

189 

167 

189 

177 

200 

202 

220 

256 

293 

Passenger earnings 

79 991 

80.323 

76,519 

79,962 

61,320 

64,483 

72,570 

1 79,158 

87.641 

1,04.439 

Goods earnings . . 

9.«50 

17.729 

10.322 

17.927 

13.590 

21,345 

12,763 

; 18,770 

17,359 

21.362 

Net Profit .... 
Share of surplus 
profit paid 10 
bifitrict Board . 
Reserve Fund . . 

19,239 

26,662 

14,609 

25.056 

18.260 

32.490 

26,934 

! 37,563 

40,447 

21.922 

9,000 

16.000 

8,000 ! 

! 9,000 

75 

12.000 1 • 54.0CO 

342 

17.000 

' 3.220 

1 • 25.000 

! 4,109 

27,000 

.107 

13.000 

Dividend 

10.240* 

10,125* 

6,327» 

10,125* 

6.230* i 9.500* 

9.500* 

9,188* 

1 9,187* 

8,875* 

Dividend rate per 
cent, per annum 1 

4 

4 

21 

1 4 

2h 

4 

4 

4 

4 

4 

Carried forward . | 

36,870 

37.407 

37.589 

! 41,520 

41.550 

10.465 

10,607 

' m762 

10.915 

10.853 

Hi£rhe«t urid lowest \ 
price of shares . 

85-82 

88-81 

81-64 

1 

64-63 

63^59 

64-63 

78-63 

78-68 

68-66 

66 


Less Tax. 


KAIJGHAT-FALTA RAILWAY CO., I.D, 

Registered 1915. Directors — R, B. Lagden, 
J. R. Walker, P. J. P. Thomas, A. D. Addy, and 
a Government Inspector of Railways. Manag- 
ing Agents — McLeod & Co., Ld., 28, Dalhousie 
Square, Calcutta. Auditors — Lovelock & 
Lewes. ^ 

Capital authorized — Rs. 30,00,000 in 30,000 
shares of Rs. 100 each. Issued and subscribed 
— Rs. 19?50,000. Rs. 16,50,000 in 16,500 
shares of Rs. 100 each, fully paid up, and 
Rs. 3,00,000 in 3,000 shares of Rs. 100 each, 
fully paid up, subscribed by Government. 
Debenture Capital — Rs. 4,50,000, Rs, 3,00,000 
originally issued in September, 1923, but repaid 
and re-issued in October, 1934, in 4J per cent, 
(taxable) bonds of Rs. 5,000 each, redeemable 
at par on 30th September, 1953, with the option 
of repayment, at any time after 30th September, 
1939, in whole or part, at par on six months' 
notice and Rs. 1,50,000 originally in 6^ per 
cent, (taxable) bonds of Rs. 1,000 each, issued 


at par in August, 1925, but redeemed and re- 
issued at par on 1st October, 1936, in 4 per cent, 
(taxable) bonds of Rs. 1,000 each, redeemable 
at par on 30th September, 1951, with the option 
of redemption, in whole or part, at par at any 
time after five years, on six months’ notice. 
Interest payable on 31st March and 30th Sep- 
tember. These debentures (both issues) are 
registered and are transferable by deed only. 
Accounts made up yearly to 31st March. 
Meeting in February. Registration fee Re. 1 
per deed. 

In 1926, the capital of the Company was 
increased from Rs. 17,00,000 to its present 
figure by the creation of 13,000 new Ordinary 
shares of Rs. 100 each, of which 3,000 shares 
have been issued. 

The Railway is on the 2' 6" gauge and is 
about 26J miles long. Its terminal stations are 
Majherat and Falta (Bengal). The line from 
Gholeshapur to Falta was opened for traffic%n 
' 28lh May, 19JL7, and from Gholeshapur to 
Majherat on 1st May, 1920. 
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Purchase date 31st March, 1947, or on the 
31st March in the last year of any subsequent 
period of ten years, on giving twelve months’ 
previous noticfe. 


For Government guarantee and working 
terms, see Statement B, page 52. 

For redemption terms, see paras, (xx) and 
(xxi)^ pages 48 and 40. 


ANALYSIS OP WORKING. 


Year ended Mar. . 

‘ 1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Capital outlay . . 

Re. 

23,66.849 

Rs. 

23.67.671 

Rs. 

23,67,995 

Rs. 

23,76,485 

Rs. 

23.76.605 

Rb. 

23.78.263 

Rs. 

23.78.452 

Bs. 

23.78.592 

Rs. 

23,80.626 

Be. 

23,80,626 

Gross earninas . . 

1.75.724 

1,54,866 

1,51,113 

1,59,993 

1.73,205 

1,80,431 

1,55,982 

1 1,63,716 

2,14,277 

3,00,386 

Earninas per mile 
per week .... 

130 

114 

111 

117 

127 

i 132 

114 

119 

167 

220 

Passenger earnings 

1,18,709 

1,12,046 

1.06,257 

1,12.658 

1,24,706 

1 1,30,374 

1,23,371 

1,31.249 

1,81.288 

2,62.028 

32.287 

GoodH earninas . . 

49.314 

36.036 

34,856 

41.243 

42.411 

1 43,695 

27.430 

28.472 

29,058 

Net earninas . . • 

-24.295 

- 33,112 

-30,688 

- 9,244 

-17.650 

1 -34,849 

-65,387 

^ -17,785 

—26,827 

—13.020 

Amount received 
from GoveniDjenl 

92.544 

1.01.362 

98,938 ' 

77.494 

85,900 

1 1.03.099 

1,33.637 

77,722 

87.038 

t 73,504 

Dividend rate per 
cent, per annum 

r 31* 

3i* 

3i* 

3J* 

3i* 

1 

1 3;/ 

3i* 

34» 

34* 

34 

Carried forward . 





1 




Highest and lowest 
price of sharoH . 

78-72 

93i-78 

96-88 

99-87 

95^-85 

1 

I 93-88 

92-80 

93-86 

984-87 

914-85 


Diviclt'iid iKiid. Mo.ss iticonie lax jirid, purcliarjro, clc.. on receipt of the dcticil from the ffiiarantor. 

Restive Pond 11b. 53,533. 


KATAKHAL-LALA BAZAR RAILWAY 
CO., ID. 

Registered 1915. Directors— R. B. Lagden, 
J. R, Walker, P. J. P. Thomas, K. L. Jalia, 
and a Government Inspector of Railways. 
Managing Agents — McLeod & Co., Ld., 28, Dal- 
housie Square, Calcutta. Auditors — Price, 
Waterhouse, Peat & Co. 

Capital authorized — Rs. ] 8,00,000 in 10,000 
shares of Rs. 100 each. Issued — Rs. 9,00,000 
in 9,000 shares of Rs. 100 each. Subscribed — 
Rs. 8,91,100 in 8,911 shares of Rs. 100 each, 
fully paid up. Debenture Capital — Rs. 6,50,000 


in 4 per cent, (taxable) bonds of Rs. 1,000 each, 
issued at par on 1st May, 1935, redeemable at 
par on 31st December, 1944, with the option of 
repayment in whole or part on six months’ 
notice, at par at any lime after 31sl December, 
1939. Interest payable on 30th June and 31st 
December. These debentures arc registered and 
are transferable by deed only. Accounts made 
up yearly to 31st March. Meeting in February. 
Registration fee Re. 1 per deed. 

The Company was formed to construct a Rail- 
way of metre gauge from Kalakhal, n station on 
the Bengal and Assam Railway near Silchar 


Tear ended March 


Capital outlay . . 
Gross earuinas . . 
Earninas per mile 
per week .... 
Passenaer earn in as 
Goods earninas . . 
Net earninan . . . 
Amount received 
from Government 

Dividend 

Rate per cent. . . 
Carried forward . 
Hiahest r.nd lowest 
price of shares . 


1934 

1935 

Rs. 

Rb. 

14,93,592 

51.389 

11.99,042 

46.459 

42 

42,620 

8,622 

-5,595 

38 

39,099 

7.213 

-815 

41,239 

35.644 

4* 

32,003 

31,188 

34^ 

82-7J 

934-78 


ANATiYSIR OF 


1936 

1937 

Rs. 

Bs. 

15,00.380 

46,208 

15.00.380 

42,301 

38 

39,879 

6,308 

-2,734 

34 

35.772 1 
6.359 
-4,558 

33,923 

31.188 

34* 

35,747 

31,188 

34* 

954-89 

99-94 


WORKING. 


1938 

1939 < 

Bs. 

Bs. 

15,00.380 

48.542 

15,00.380 

63,764 

39 

39,002 

9,361 

—2,072 

43 

44.098 

9,616 

676 

33,260 

31,188 

34* 

30,512 

31.188 

33* 

964-87 

93-88 


1940 

1941 

Rs. 

Ra. 

15,00,380 

63.565 

15.00,380 

64,269 

43 

42,725 

10,806 

826 

52 

51.540 

12,520 

6,065 

30,362 1 
31.188 
34* 

25,123 

31,188 

3t4.' 

92-80 

93-87 


1942 

1943 

Bs. 

Be. 

15.06.169 

68,664 

15,06.752 

97,740 

56 

64.338 

13,698 

8,008 

79 

74,668 

22,768 

22,584 

23,119 

31,127 

W 

8,604 

31,188 

2+4* 

96-85 

. 93-85 


Dividend paid, less tax and surcharge, on receipt of the deficit from the anarantor. 
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(Assam), to Lala Bazar, a distance of approxi- 
mately 23^ miles. 

The line ivas opened for traffic on 1st April, 
1923. 

The line was constructed by the Assam-Bcngal 
Railway and is worked and maintained at pre- 
sent by the Bengal and Assam Railway for 50 
per cent, of the gross earnings. 


MANDRA-BHON RAILWAY CO., LD. 

Registered November, 1913. Directors — 
R. C. Giles, Sir Purshotamdas Thakurdas, 
c.i.E^ V. F. Noel Paton, Ambalal 

Sarabhai, Sir Chuigilal V. Mehta, K.c.s.i., and 
the Government Inspector of Railways, Circle 
No. 5, Bombay, Agents — ^Killick, Nixon & Co., 
Home Street, Fort, Bombay. Auditors — A. F. 
Ferguson & Co. 

Capital authorized — Rs, 50,00,000 in 50,000 
shares of Rs. 100 each. Issued and subscribed 
— Rs. 27,50,000 in 27,500 shares of Rs. 100 
each, fully paid up. Accounts made up yearly 
to 30th September. Meeting in January. 
Registration fee 2 annas per share. 

This Railway is constructed to a light broad 

ANALYSIS C 


Year ended Sept. 

1934 

1935 

1936 

1937 


Rs. 

Rs. 

»B. 

Rs. 

Capital outlay 

26,91,913 

26,92,813 

26,97.813 

27,59,304 

Gross earnings 

1.90,639 

1,84,540 

1,98,223 

2.04.564 

Kuril ings per mile 

78 




per week . . 

76 

82 

84 

Net earnings 
Rebate reoeiveef 

1.06,125 

1,16,956 

1.15.803 

1,15,010 

from Government 

51.822 

65.105 

49,232 

49,104 

Dividend .... 

1.16,875 

. 1,16,875 

1,16,875 

1.16,875 

Dividend rate per 



4) 

3,144 

cent, per annuin 
Carried forwarcT . 

4.lS 

4h 

4,216 

4J 

1,279 

Highest and lowest 



1031-91 

1031-94 

price of shares . 

91-76 

94-91 


• Subject 


MAYURBHANJ RAILWAY CO., LD. 

Registered 1915. Directors — J. B. Turnbull, 
W. R. Elliot, P. N. Banerjee and Senior 
Government Inspector of Railways, Circle 
No. 1. Managing Agents — Hoare, Miller S: 
Co., Ld,, 5, F'airlie Place, Calcutta. Auditors — 
Lovelock & Lewes. 


Purchase date 31st March, 1954, or on the 
31st March in the last year of any subsequent 
period of ten years, on giving twelve months’ 
previous notice. • 

For Government guarantee and working terms, 
see Statement B, page 52. , 

For redemption terms, see paras, (xx) and 
(xxi), pages 48 and 49. 


gauge standard connecting Mandra, a station 
on the North-Western Railway between Wazira- 
bad and Rawalpindi, and Bhon, which is 
approximately 46J miles distant in a south- 
westerly direction. 

The section of the line from Mandra to 
Chakwal was opened for traffic in 1915 and from 
Chakwal to Bhon in 1916. 

Purchase date 31st March, 1947, or on the 
31st March of the last year of any subsequent 
period of ten years on giving twelve months’ 
notice. 

For rebate, guarantee and working terms, 
see Statement C, page 53. 

For redemption terms, see paras, (xx) and 
(xxJ), pages 48 and 49. 


WORKING. 


1938 

1939 

1940 

1941 

1942 

1943 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Kb. 

27,80,004 

1,66,624 

27,82,604 

2,04,165 

27.85.604 

2,06,044 

27,88,804 

2,45,532 

27,90,633 

3.09,995 

27,90,633 

4,02,338* 

69 

1,18,111 

1 

84 

1.10,552 

85 

1.18.303 

101 

1,14,056 

12C 

1,09,633 

166* 

1,06,217 

69,269 

1,16,875 

65.542 

1,10,000 

34.295 

1.16.875 

24.659 

1,16.875 

5.201 

1,10,000 

2,11,667 

1,03,125 

4i 

2,515 1 

4 

3,047 

4^ 

4.475 

41 

1,656 

4 

1,289 

31 

3>381 

102-97 1 

102i-91 1 

98-89i 

106-97 

78-73 

106M06 


adjustment. 


Capital authorized — Rs. 25,00,000 in 25,000 
shares of Rs. 100 each. Issued and subscribed 
— Rs. 22,25,000 in 22,250 shares of Rs. 100 
each, fully paid up. Accounts made up yearly 
to 31st March. Meeting usually in December. 
Registration fee Rs. 2 per deed. 

The Company was formed to acquire the then 
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existing Mayurbhanj (Light) Railway and 
extend it to Talbund. The length of the 
existing line was about 33 miles of 2' gauge 
connecting Rupsa on the Bengal-Nagpur 
Railway’s main line with Baripada, the capital 
of the Mayurbhanj State (Orissa). The exten- 
sion to Talbiind is 38 miles, and was opened 
for traffic on 15th July, 1920. 


Purchase date 31st March, 1950, or on the 
31st March in the last year of any subsequent 
period of ten years on giving twelve months’ 
notice. 

For rebate, guarantee and working terms, see 
Statement C, page 53. 

For redemption terms, see paras, {xx) and 
(xxi), pages 4S and 49. 


ANALYSIS OF WOllKINQ. 


Year ended March 

1934 

1935 

1936 

1937 

1938 i 

I 

1939 

1940 

1941 . j 

1942 

1943 


Bb. 

Rs. 

Rs. 

Rs. 

Rs. 

Bb. 

Bs. 

•Bb. j 

Bb. 

Bb. 

Capital outlay • . 

24,70.127 

24.70.127 

24,73,234 

24.74.468 

24,74,481 

24,73.553 

24,79.183 

24.79,299 | 

24,79,738 

^.81,276 

^1.50.045 

GrbsH earniiiKB . . 
Earn in ZB per mile 

1,07.156 

1.16.027 

1,34,948 

1,33,454 

1,30,907 

1,38,258 

1,35,099 

1.26.376 1 

1,38,895 

per Week .... 

29 

31 

37 

36 

35 ! 

37 

37 

• 34 ! 

37 

40 

Passenger earnings 

30,691 

31.686 

36,191 

38.297 

39,199 

40.399 

41.030 

40.287 1 

52,142 

61.597 

Goods earnings . . 

76,084 

84.168 

98,417 

94.853 

91,395 I 

97.367 

93,671 

85.802 ! 

86.498 

88,448 

Net earnings . . 

71,633 

82.106 

89,775 

87,532 

89.670 

75.704 

77,615 

74.9291 

66,6801 

57,7051 

Dividend 

Dividend rate per 

' 66,625 

66.750 

77,875 

77,875 

77.875 

66.750 

66,750 

66.750 i 

66.750 

65.625 

cent, per annnm* 

1,14.^ 

3 



31 

3 

3 

3 i 



Carried forward 
Highest and lowest 

1.30.249 

1.42.149 

1.51.806 

1.63,601 

1 3.376t 

4.241: 

2.420:| 

2.350: 

4.430: 

price of shares . 

«7-5S 

61-54 

61-48 

74-57 

77-62 

79-72 

72-59 

67-64 1 

78-65 

76-71 


^ rt'ti III 1 a.*.. 

t Afl^r repayDient made afraitiRt loaiiB amoiinling 1o Rh. 1.69,179. 
j After repayment made airainst loans amoiintintr to Rs 10,0(X). 

‘ I After providing for taxation--(194l) Rs. 33,411, (1942) Rs. 36,578, (1943) Rb. 42,494. 


MYMENSINGH-BHAIRAB BAZAR 
RAILWAYS CO., LD. 

Registered 1915. Directors — T. S. Glad- 
stone, W. S. C. Tully, M.B.E., Sir Bircn 
Mookerjee, R. C. Lowndes, Dr. Narendra Nath 
Law, M.A., B.L., ph.D., and a Senior Government 
Inspector of Railways. Managing Agents — 
Gillanders Arbuthnot & Co., Clive Buildings, 
Calcutta. Bombay Agents — ^Killick, Nixon & 
Co. Auditors — Price, Waterhouse, Peat & Co. 

Capital authorized — Rs. 1,00,00,000 in 
1,00,000 shares of Rs. 100 each. Issued and 
subscribed — Rs. 86,00,000. Rs. 63,00,000 in 
63,000 Guarantee shares of Rs. 100 each and 
Rs. 23,00,000 in 23,000 Rebate shares of 
Rs. 100 each, all fully paid up. Debenture 
Capital — ^Rs. *20,00,000 in 2,000, 4 per cent, 
(taxable) bearer bonds of Rs. 1,000 each, issued 
at par on 1st February, 1935, repayable at par 
on dst April, 1955, with the option of repay- 
ment at any time after 1st April, 1940, on any 
interest date on six months’ notice. Interest 


payable on 1st April and 1st October. 
Accounts made up yearly to 31sl March. Meet- 
ing in November. Dividends in February and 
November. Registration fee 2 annas per share. 

The shares are divided into two classes, 
“ Guarantee ” and “ Rebate.” The former 
carry a guarantee from the Government of 
India of 3J .per cent, per annum, and are a 
Trustee investment. 

The nett earnings of the Company are divided 
between the Guarantee and Rebate shares in the 
proportion of 63|86 and 23|86 respectively. 
When the Rebate shares’ proportion of the nett 
earnings is less than 5 per cent, on the Rebate 
capital, the balance is paid as rebate by the 
Bengal and Assam Railway up to a maximum 
of 23 1 86 of the nett receipts derived from traffic 
interchanged by this Railway with the Mymen- 
singh-Bhairab Bazar Railway Co., Ld. 

If and whenever the nett receipts of the Com*^ 
pany for any year shall exceed the sum required 
to pay (a) the management expenses and (b) 



ftAlLt^AYS 


n 


interest at 5 per cent, per annum on the share 
Capital of the Company the excess shall be 
divided equally between the Company and the 
working agency; the share of the latter being 
further divisible between the working agency 
and the Secretary of State. 

The line is worked by the Bengal and Assam 
Railway, and the cost is arrived at by taking 
the ratio of working expenses of the Bengal and 
Assam Railway plus that of the Mymensingh- 
Bhairab Railway to their joint gross earnings, 
or 50 per cent, of the gross earnings of the 
Mymensingh-Bhairab ifailway Co., Ld., which- 
ever is less. 

The Company’s line starts from Myinensingh 
and ends at Bhairab Bazar on the Bengal and 


ANALYSIS 


fear ended March 

1934 

1935 

1936 

1937 


Ba. 

Ba. 

Ba. 

Ba. 

Capital outlay . . 

1,05,92,438 

1 1,06.80.808 

1.06.86.647 

1.07.14.120 

Qroaa earninsa . . 

8,70,474 

1 8,18,907 

8.42.758 

9.25,251 

Earninza iier mile 

167 

1 157 



per week . . . . i 

162 

261 

Pa»&eiiger earning 
Goods earninffa . . 

5,44,862 

4.97.455 

5,42,170 

5,96,729 

3.20,093 

3,16,63b 

2,93.563 

3,22,254 

Net earninga . . . 
Percentage of 
working expensea 

4,35,237 j 

4,09,463 

3,32.774 

3,69,540 

50 

50 



to groaa earnings 

50 

60 

Dh’idend rate per 
cent, per annum 
on Guarantee 

1 

36 1 

j 

1 36 


i^haros 

36 

4 

Dividend rate per 
cent, per annum 


j 


on Rebate sbarea 

41 

4i 

46 

53.o8 

Carried forward . 

38,680 

30,197 

38,971 

Highest and lowest 

86-76*, 

936-80* 

97-90* 

99-95* 

price of aharea . 

87-82t| 

1 1 

98-89t 

966-90t 

101-95t| 




• Guarantee. 


PACHORA-JAMNER RAILWAY 
CO., LD. 

Registered 1915. Directors — Purushottara 
Kashinath Godbole (Chairman), Sir Jamsetjee 
Jejeebhoy, Bari., A. H. Wadia, Nanabhai C. 
Broacha {ex-officio). Agents — Shapoorji God- 
bole & Co., 50-56, Custom House Road, Fort, 
Bombay. Auditors — S. B. Billimoria & Co. 

Capital authorized — Rs. 18,00,000 in 18,000 
shares of Rs. 100 each. Issued, subscribed and 
called up — ^Rs. 16,50,000 in 16,500 shares of 


Assam Railway, a distance of 72 miles; it has 
two branches, the first from Gouripore via 
Shamganj (stations on the main line) to Netro- 
kona, 15 miles, and the second from Shamganj 
to Jheria Jhanjail, a distance of 13 miles. * 

The land for the Railway w^s acquired 
free. 

The line and the branches were opened for 
traffic between 20th March, 1917, and 1st May, 
1918. 

Purchase date 31st March, 1948, or at 'the 
end of any subsequent period of ten years on 
twelve months* notice. 

For redemption terms, see paras, {xx) and 
(x'ATi), pages 48 and 49. 

OP WORKING* 


1938 

1939 

1940 

1941 

1942 

1943 

Ba. 

1 

Ba. 

Bb. 

Bs. 

Ra. 

Ba. 

1.07,46,740 

8,83,121 

1,07,51,248 

10,67,063 

1,07,82,628 

11,57.866 

1.08,10.566 

12,34,984 

1.08.89.954 

11,52.870 

1,08,88,940 

9.10.013 

168 
6.27,026 
2,50,154 1 
3,46,360 

1 205 

1 6,77,725 

1 3,83,518 

4.18,942 

222 

7,50.578 

3.93.335 

4,00,796 

238 

8,34,685 

3.84,605 

3,95,931 

221 

7,62.427 

3.61,040 

3,68,169 

175 

6,49,951 

2,52.947 

3,25,815 

50 

50 

50 

50 

60 

50 

31 

5 

43 

46 

46 

36 

46 

69,621 

986-84* 

1036-881 

5 

48,563 

100-956* 

104-9561 

43 

40,859 

99-85* 

l02-90t 

46 

49,790 

110-95* 

106-95t 

i 

46 

62,459 

1096-105* 

110-1041 

46 

60,024 

109-103* 

106-981 


t Rebate. 


Rs. 100 each, fully paid up; less amount due 
on 25 shares forfeited Rs. 2,500 and amount 
due for calls Rs. 50. Debenture Capital — 
Rs. 1,50,000 in 7 per cent, bearer bonds of 
Rs. 1,000 each, issued at par in 1924, originally 
repayable on 30th September, 1932, but 
extended for a further period of eight years and 
redeemable at par on 30th September, 1940. 
This issue was surrendered by the holder^ 
in. lieu of the new 5^ per cent. Deben* 
tures issued by the Company on 1st October, 
1940. These debentures are bearer bonds of 
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Us. 1,000 each, redeemable at par on 31st 
March, 1949, or on any date after 1st October, 
1945, after, giving six months’ notice. 
Interest payable on 1st April and 1st October. 
Accounts made up yearly to 31st March. 
Meeting in September. Dividends in January 
and September. Registration fee 4 annas per 
share. 

The Company was formed to construct a 
Railway 2' 6" gauge from Pachora to 

Jamner in the East Khandesh district of the 
Bombay Presidency, a distance of 34| miles. 


The line was opened for traffic on the 21st 
October, 1918, up to Pahur Station (distance of 
25 miles) and for the whole distance, i.e., up to 
Jamner on the 24th March, 1919. 

Purchase date 31st March, 1949, or on the 31st 
March in the last year of any subsequent period 
of ten years on giving twelve months’ previous 
notice. 

For rebate, guarantee and working terms, see 
Statement C, page 53. 

For redemplion terms, sec paras, (xx) and 
(xxi), pages 4o and 49. • 


ANALYSIS OF WORKING. 


Year ended March 


Capital outlay . . 
Gross earnings . . 
Earnings per mUe 
per week .... 
Passenger earnings 
Goods earnings . . 
Net earnings . , 
Rebate from U. I. P 



Reserve Fund . . 
Dividend . . . ^ 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares 


1934 I 1935 


Rs. 

Rs. 

17,97,079 

63.276 

17.97,079 

68,898 

46 

41.185 

42,091 

65.062 

38 

44,796 

24.102 

69«589 

‘ 1 

47,518 

5.000 

61,585 

49.397 1 

1 

23.950* , 

3,856 

39.«t 

78-56i 

M-78 


1936 

1937 

Rs. 

Bb. 

17.97,079 

71.'212 

17,97.079 

62.751 

39 

41,835 

29,377 

32.466t 

35 

38.550 

24,201 

47.139 

63.300 

36.729 

62.887 

52.716 

9,074 

31 

3.497 

96-90i 

99-96 


1938 

1939 

Rs. 

Rb. 

17,97.079 

17,97.079 

49,941 

48,638 

27 

27 

37,327 

36.673 

12,614 

12,065 

47.099 

27.534 

41.148 < 

21.747 

49.201 

27.801 

31 

2 

1.396 I 

1.128 

97-92 

973-92 


1940 , 1941 I 

Rs. Rs. I 

18.38.535 1 18,38.906 ! 
43.942 ! 69.494 | 


24 

38 

36.19r 

54.488 

7.751 

15,006 

54.734: 

66,936 

18,190 

50,039 

31.793 

3,544 

20,850 

52.169 

U 

4 

3,219 i 

14,442 

96-71i 

72-60 


1942 

1 

1943 

1 

Rb. ' 

Bs. 

18,35,674 i 
86,652 1 

18,35.674 

96,826 

48 1 
60.105 i 
26,546 , 
56.004 1 

53 

59.558 

37.268 

53.967 

42,739 

37.360 

57,403 

‘SV&7 

13,043 

45 

1L343 

995-581 

100-925 


Heserve Fund Rs. 70,000. 

•Interim for 6 months. April to September, 1934. Owing to a dispute the (V. I. P. Railway Administration have with- 
held payment of the amount due to the Company for the half-year ended March, 1936, and TX’nding the final settle- 
meiit in the matter dFvidend for the half-vrar lias been held up. 

t After deducting Rs. 31,793 withheld by the (V. I. P. Railway Administration. 

1 Includes Rs. 31.793 previously witblicld bv the G. T. P. Railwav Administration. 


SARA-SIRAJGANJ RAILWAY CO., LD. 

Registered 1913. Directors — ^T. S. Glad- 

stone, R. C. Lowndes, W. S. C. Tully, 

Neil Jirodie, Sir Biren Mookerjee, Dr. Narendra 
Nath Law, m.a., b.l., ph.D., and a Senior 
Government Inspector of Railways. Managing 
Agents — ^Gillanders Arbuthnot & Co., Clive 
Buildings, Calcutta. Bombay Agents — ^Killick, 
Nixon & Co. Auditors — Price, Waterhouse, 
Peat & Co. 

Capital authorized — Rs. 1,10,00,000 in 
1,10,000 shares of Rs. 100 each. Issued and 
subscribed — ^Rs. 95,00,000 in ’95,000 shares of 
Rs. 100 each, fully paid up. Accounts made 
up yearly to 31st March. Meeting in Novem- 
ber. Dividends in February and November. 
Registration fee 2 annas per share. 


In 1926. the issued and subscribed capital of 
the Company was increased from*’Rs. 95,00,000 
to its present figure by the creation and issue 
of 15,000 shares of Rs. 100 each.^^ 

This Company was formed to build a Railway 
on the 5' 6" gauge from Ishurdi (Bengal), a 
station on the Bengal and Assam Railway near 
Sara, to Sirajganj with an extension to Maha- 
deopur, a total distance of about 54 miles. 
The portion of the line from Ishurdi to 
Bhangoora was opened for traffic on 1st July, 
1915, from Bhangoora to Sirajganj on 25th 
July, 1916, and the extension to Mahadeopur 
on 10th November, 1934. 

The Secretary of State is entitled to purchase 
the line on the 30th September, 1946, or on the 
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31st March in the last year of any subsequent 
period of ten years, on giving twelve months’ 
notice of his intention to do so. The price 
fixed is a sum equal to 25 times the average nett 
earnings of the Railway during the three years 
immediately preceding the date on which the^ 
contract shall be so determined, this to be 
subject to a maximum of 20 per cent, in excess 


of the total capital expenditure to date and a 
minimum of that expenditure. 

The line is worked by the Bengal and Assam 
Railway. 

For rebate, guarantee and working terms, ^ee 
Statement C, page 53. ^ 

For redemption terms, see paras, {xx) and 
{xxi), pages 48 and 49. 


ANAIiYSlS OF WORKINO. 


Vciir ended March 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Bs. • 

Be. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Capital outlay 

95,88.714 

98.11.836 

98.11.238 

97,99,815 

98.31,307 

98.58,364 

99.14.475 

99,82 833 

99,77,210 

OrosB earningB . . 

6,86,101 

4.46,962 

7,98,436 

8.82.301 

8.29.409 

8,67.370 

.9,10,287 

9,53,112 

6.46.m 

9.66.126 

PaBsenger earnings 

' 2,79.508 

3.27.295 

3,74.618 

3.95.392 

4.51.504 

4,68,966 

5.08,393 

5,38.636 

Goods earnings . . 

3.0S.947a 

3.18.987 

4,20.300 

4.84.687 

3,75.873 

3.93,087 

3.98.568 

4.02.606 

4,24.525 

Net profit .... 

4.27,082 

4,26.397 

4,30,029 

4.34,955 

4.35.102 

4,55.109 

4.35.310 

4.48,559 

4,28,484 

Government's share 








of surplus pVofits 










Rebate recoverable 








****** 


from Government 






* 




of India .... 

1,85,634 

1,58.592 

66.303 

43.537 

70.006 

51.859 

33,461 

14,502 

8.980 

Dividend 

Dividend rate per 

4.27,500 

4,27,500 

4.27.500 

4,27.500 

4.27,500 

4,75.000 

4,27,600 

4,51.250 

4,27,500 

rent, per annum 
Carried forward . 
Highest and lowest 

4i 

98,405 

97, 3$ 

4| 

99,830 

4i 

1,07,285 

4i 

1.14,887 

5 

94,996 

4i 

1,02.806 

49 

1,00,115 

4) 

1,01,096 

price of sharea . 

85-81 

96-82 

98-88 

104-94 

103-96 

103-9^) 

105-90 i 

108-96 

106-93 


1943 




99,80.619 

8.39,008 

5.52.055 

2.84.353 

4.23.188 


72,636 

4.27.500 

96.784 

110-90 


SHAHDARA ( DELHI ).S AH ARANPUR 
LIGHT RAILWAY CO., LD. 

Registered on the 28th November, 1905, 
under the Indian Companies Act, VI of 1882, 
constructed under the Indian Tramways Act of 
18{»6, worked under the Indian Railways 
Act, 1890. Directors — T. Leslie Martin, T. S. 
(jiadstone, A. P. Benlhall, and the senior 
Government inspcc'jtor of Railways, Circle 
No. 2. Managing . Agents — Martin & Co., 
12, Mission Row, Calcutta. Auditors — 
Lovelock & Lewes. 

Capital authorized — Rs. 39,00,000 in 39,000 
Ordinary shares of Rs. 100 each. Issued and 
subscribed — Rs. 15,00,000 in 15,000 Ordinary 
shares of Rs. 100 each, fully paid up. Deben- 
ture Capital— £200,000 (Rs. 30,00,000) 
Debenture Stock (Managed by Ogilvy 
Gillanders & Co., London) carrying interest 
at the rate of per cent, per annum, 
issued in 1905, redeemable at any time 
after 25th May, 1928, on six months’ notice. 
Interest payable on Ist January and 1st July. 
These debentures arc registered and are transfer- 


able by deed only. Accounts made up half- 
yearly, March and September. Meetings in 
Scpclembcr and February. Registration fee 
Re. 1 per deed. 

This Light Railway, 2' 6" gauge and 
approximately 92^ miles in length, runs from 
Shahdara, a station on the East Indian Railway, 
four miles from Delhi, to Saharanpur, the 
Junction of the Oudh and Rohilkhand and 
North Western Stale Railways. The portion of 
the line from Shahdara to Shamli was opened 
for traffic on 7lh May, 1907, and from Shamli 
to Saharanpur on 15th October, 1907. Under 
their agreement with the Company, the Govern- 
ment of the United Provinces are entitled to 
one-half of the net profits at the close of each 
year in excess of 4 per cent, on the paid-up 
capital of the Company, inclusive of debentures. 
The Company has been provided with a free 
grant of land, sufficient for the purposes of a 
single broad gauge railway, in view of th» 
possible conversion of the present Light Rail- 
way to broad gauge. 

Government have the option, by giving 
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twelve months’ previous notice, of acquiring 
the property in April, 194-8, or at the expiry 
of any sabsequent period of seven years, the 
price being fixed at 25 years’ purchase of the 
aVferage annual profits to the Company, for 
the preceding three years, subject to a minimum 
price of the actual capital cost of the line, and 
to a maximum of 25 per cent, in excess of 
that sum. Should the Government decide that 
it is desirable to convert the Light Railway into 
broad gauge, and should Government and the 


Company fail to agree that the alteration should 
be carried out by the Company, Government 
have the right to acquire the property, at any 
lime, by giving twelve months’ notice, and in 
this contingency the price is fixed at 25 per 
*cent. above the actual capital expenditure on 
the line. 

The Debenture-stock forms a first charge 
upon all the property and interests of the 
Company under its agreement, dated 11th 
October, 1905, with the Government of the 
United Provinces. , 


AIVALYSJS OF WOllKING. 


Half-year ended 

Sept. 1938 


■pt. 1939 i : 

Mar. 1940 

Sept. 1940 j 

Mar. 1941 ! 

Sept. 1941 jl 

tax. 19« 

Sept. 1942 

Mar. 1943 


Rs. 

Rs. 

Rs. 1 

Rs. 

Bb. ! 

Rs. ' 

Rs. 1 

Rs. 

Rs. 

Be. 

Oapital outlay . . 
OrosB eurnirigB . . 

51.17.540 

4.51.257 

51.30.050 

4,82.246 

51,2»,818 ! 
4.11,366 1 

51,11.758 

5.62.308 

51.43.533 1 
5,82.404 ' 

51.50.003 , 
6,50.342 1 

51.46,394 

6,01,946 

51.86.628 

6.91,374 

50,37,185 

6.95,988 

62.84.214 

8.07.273 

EartiinffH per mile 
per week .... 
Passenger earnings 
OoodB earnini's . . 
Not Profit .... 
Reserve Fund . . 

187 

2.78.380 

1.66.944 

1,33.348 

42.500 

200 
2.12.235 
2,65.044 
1,51.539 
42', 500 

171 ! 
2,58.«53 ! 
1,43,328 i 
1,17,318 1 
42,500 ’ 

234 
2.32.760 
3,21.510 
2,00.186 
67,500 i 

242 1 
3.48.782 1 
2.28.365 
2.25.408 
82,500 , 

270 

2.90,196 

3,56.797 

2.53.59'7 

3 42.50C 

250 

3.62.870 

2,31.545 

1,86,714 

90,000 

287 

3,16.221 

3.66.564 

1,91,6% 

80,000 

289 

4.19.899 

2,67,776 

2.52,772 

1.20,000 

334 

4.18.938 

3.85,712 

1.75,768 

80,000 

Government's share 
of surplus profits 
Dividend 

37,030 

51,197* 

60,405 

66,953' 

1 

28,661 ! 
44,297* 

74.496 ■ 
63.281* 

91.427 

49.844* 

1,02.814 

59,375* 

50,389 

47.500* 

52,626 

57,422* 

88.367 

45.938* 

S1.756 

55,469* 

Dividend rate per 

8 

2,77,662 


1 

10 

2.76.112 

8 

10 

$ 

10 

8 

10 

cent, per annum 
Carried forward . 

9 

2,79,343 

7 

2,81,203 ; 

2,77,749 

j 26.657 

25.482 

27,130 

25.597 

34,140 

Highest and lowest 
price of shares . 

145-139 

152-141 

139-134 1 

138-128i 

143&-132 

159 143 

179-158 

180-165 

176-165 

800-173 


• Less Tax. 


SIALKOT-NAKOWAL RAILWAY 
CO*9 LD« 

Registered 1914. Directors — ^R. C. Giles, 
Sir^ Purshotamdas Thakurdas, c.i.E., m.b.e., 
Sir Byramjee jeejeebhoy, Ambalal Sarabhai, 
V, F. Noel Paton, and the Government 
Inspector of Railways, Circle No. 5. Agents — 
Killick, Nixon & Co., Home Street, Fort, 
Bombay. Auditors — A. F. Ferguson & Co. 

Capital authorized — ^Rs. 35,00,000 in 35,000 
shares of Rs. 100 each. Issued and subscribed 
— Rs. 31,60,000 in 30,000 . shares of Rs. 100 
each, fully paid up, and 4,000 shares of Rs. 100 
^each on which Rs. 40 have been called up. 
Accounts made up yearly to 30th September. 
Meeting in February. Registration fee 2 annas 
per ahare. 


In February, 1917, the capital of the Com- 
pany was increased from Rs, 27,50,000 to 
Rs. 30,00,000 by the issue of 2,500 new shares 
of Rs. 100 each. During 1935, the issued and 
subscribed capital was increased Jo its present 
figure by the issue of 4,000 shares of Rs. 100 
each at par. 

The Company was formed to construct a 
Branch Railway approximately 39 miles long 
on the broad gauge from Sialkot (Punjab), a 
station on the Wazirabad- Jammu Branch of the 
North-Western Railway, to Nar.owal and the line 
was opened between 10th November, 1915, and 
10th January, 1916. 

The Government of India subsequently con- 
structed, through State Agency, chord lines con- 
necting Narowal with the North-Western Railway 
main line at Shahdara and Amritsar. These 
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lines were opened for traffic in December, 1926, 
and May, 1929, respectively, and form through 
routes between the South-East Punjab and the 
Kashmir State. 

Purchase date 31st March, 1946, or on the 
31st March in the last year of any subsequent 

ANALYSIS C 


period of ten years on giving twelve months* 
notice. 

For rebate, guarantee and work&ig terms, see 
Statement C, page 53. 

For redemption terms, see paras, {xx) and 
pages 48 and 49. 

WORKING. 


Year ended Sept. 

1934 

1935 


Rs. 

Rs. 

Capital outlay . . 

30.93.403*1 

31.29.303 

Gross earnings . . 

4.65.313 

, 4.34.884 

Net earnings . . . 

1.43,739 

1.63,273 

Reserve Fund . . 

Dividend . . . ; 
Dividend rate per 

1.50,000 

1.52,546 

cent, per annum 

i 

5 

Carried forward . 

3.438 

4,165 

nighest and lowest 


price of shares . 

1088-91 

109-103 1 


1936 

1937 

1938 

1939 

Re. 

Rs. 

Rs. 

Rs. 

31.49.803 

4,39.649 

1.52,289 

31,69.045 

4.48.762 

1,66,861 

31.75,644 

4.25,341 

1.57.775 

31.78.844 

4.41.769 

1.56.568 

1,55.000 

1,65.279 1 

1.58,000 

1,58.000 

6 

1.454 

53 

3,036 

6 

2,811 

5 

1.379 

1161-104 

i 116i-1064 1 

117H13 



1940 1 

1941 

1942 

1943 

Rs' 

Rs. 

Rs. 

Itl. 

51.79 34S 

31.81.344 

31.88.764 

• S1.90.7S9 

4.59 214 

5.93.514 

7,07,324 

e.78,199 

1,68.280 

1,61.130 

1,63.507 

1,66,451 


l,5B.0p0 

5,000 

5.000 

1.58,000 

1,58,000 

t6S,9liO 

5 

6 

5 

H 

1,659 

4,789 

6,296 

«47 

1124-102 

120-108 ‘ 

1224-1094 

121-tU 


I’ercentagc of gross earnini:8 to working expenses at 50%. 


TEZPORE-BALIPARA TRAMWAY in 6 per cent, (taxable) debentures of Rs. 100 

COMPANY, LD. each, issued at par in 1911 as bearer bonds but 

Registered on 2nd October, 1893, and worked converted into registered bonds on 3rd February, 
under the Indian Railways Act, IX of 1890. were repayable at par in December, 

Directors— R. 11. Lagdcn, O. J. Roy, P. .1. P. 1938. The dale of repayment of these deben- 
Thomas. Agents- McLeod & Co., Ld., 28, Dal- lures was extended to 31st December, 1947, 
housie Square, Calcutta. Auditors— Lovelock and the rale of interest reduced to 4-^ per cent. 

& Lewes. from Isl ScplomLcr, 1937. Interest payable 

Capital authorized, issued and subscribed — 3()lh June and 31st December. These 

Ks. 4,00,000. Rs. 1,75,000 in 1,750 Ordinary debenlures are registered and are transferable 

shares of Rs, 100 each, and Rs. 2,25,000 in by deed only. Accounls made up half-yearly, 

2,250, 6 per cent, (tax free) Preference shares March and Sejilcmher. Meetings in June 

of Rs. 100 each, fully paid up. Dividends are and December (following year). Registra- 

non-cumulative, but these shares carry preferen- tion fee Rs. 2 per deed. 

tial claim to repayment of capital. Debenture The Tramway, 2' 6" gauge, runs from Tezpur 
Capital — Rs. 80,000, now outstanding Rs. 50,000 on the upper reaches of the Brahmaputra 

ANALYSTS OP WORKING. 


Half-year ended . 

Mar. 1938 

Sept. 1938 

Mar. 1939 

Sept. 193V 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

1 

;Mar. 1942 

Sept. 1942 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital outlay . . 

4,87.240 

4.87,240 

4.87.240 

4.87,240 

4,87,240 

4.S7.240 

4.87,240 

4,87.240 

4.87,240 

4.87,240 

Gross earnings . . 
Warnings per mile 

81.959 

74,691 

85.090 

64,158 

88.936 

89.722 

85,197 

97.535 

91.822 

1,16,022 

per week .... 

168 

143 

163 

123 

« i 

172 

163 

187 

176 

223 

Passenger earnings 

30.045 

25.103 

28,658 

23.115 

27,906 

25,420 

30,134 

24.655 

55,090 

42054 

Goods earnings . . 

46.610 

37,877 

61,508 

38.792 

67,397 

45.697 , 

47,663 

! 56.374 

54.897 

68.708 

Net earnings . . 

22.284 

11,595 

19,738 

-2.317 

14.625 

20,189 

16.258 

1 20.426 

14.436 

15,739 

Reserve Fund . . . 
Dividend on Ordi- 

16,000 

11,750 

20,000 


12.000 

20,000 

16,000 

i 20.000 

15,000 

15,000 

nary shares . ■ 



...... 

-340 






^ 

Carried forward . 
Highest and lowest 

2.'394 

2,239 

1,977 

2,474 

2,732 

3,158 , 

2,694 

3,333 

price of shares . 

65 

65 

65 

65-60 

69-60 

60 

• 60 

60 1 

60-50 1 

! 

SO 


Reserve Fosd Rs. 70,000 
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in the Darrang District of Assam, to 
Balipara, a distance of about 20 miles. The 
line was opened for traffic between 9th August, 
1894, and 1st September, 1895. The Company 
is allowed the free use of Government land, and 
as from September, 1910, the Secretary of State, 

UPPER SIND LIGHT RAILWAYS, 
JACOBABAD-KUSHMORE FEEDER, LD. 

Registered 1913. Directors — R. H. Martin, 
T. C. Beaumont, Hoshang N. E. Dinshaw, 
Minocher N. Elluljee Dinshaw, Dinshaw N. E. 
Dinshaw. Managing Agents — Forbes, Forbes, 
Campbell & Co., Ld., corner of Bunder Road and 
Dunolly Road,' Karachi. Auditors — A. F. 
Ferguson & Co. 

Capital authorized, issued and subscribed — 
Rs. 22,00,000 in 22,000 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31st March. Meeting in August. Dividends in 
August and December. Registration fee Re. 1 
per deed. 

The Company was formed in 1913, the 
main object being the construction of a feeder 
Railway from Jacobabad (Sind), a station on 
the North Western Railway, to Kushmore, about 
76 miles to the east. The line passes through 
the villages of Thul, Tangwani, Khandkot and 
Rakshapur and was opened for traffic from 1st 
December, 1914, 

The Secretary of State has the option to pur- 
chase the line on the 31st March, 1945, or on the 


ANALYSIS OF 


Year ended March 

1934 

1935 

1936 

1937 


Rs. 

Rs. 

Rs. 

Bs. 

Capital outlay . . 

24,41.122 

24,44,641 

24.49.054 

24^,660 

Gross earniniTB . . 

1,65,182 

1,42,791 

1,37,759 

1,61,593 

Earniriers per ipilo 
per week .... 

41 

56 

34 

40 

PtiRsencer earninffp 

88,793 

84.507 

77.304 

64.413 

Goods earninirB . . 

76.389 

58.284 

60.455 

77.180 

Net profit .... 

94,294 

1 94.656 

96,189 

98,606 

Rebate from Gov- 
ernment 

31,206 

^3,609 

46,575 

40.788 

Reserve Fund . . 

10,000 

5.000 

Dividend 

99,000 

'93.500 

88,000 

93.500 

Divi<fend rate per 
oent. per annum 

4i 

41 

4 

4} 

Carried forward . 

3,646 

4.802 

2,991 

3.097 

Hisrhest and lowest 
price of shares . 

95i-833 

103i-9ii j 

1041-100 

107-100 


on giving twelve months’ previous notice of his 
intention, has the option of purchasing the Com- 
pany’s property at intervals of seven years. The 
purchase price is fixed at the value of the pro-* 
perty as a dividend-paying investment together 
with an additional bonus of 20 per cent, on that 
value. 


31st March in the last year of any subsequent 
period of ten years on giving twelve months’ 
notice of his intention t 9 do so. The price fixed 
is a sum equal to 25 times the average yearly nett 
earnings of the Railway during the three years 
immediately preceding ttfe date on which the 
contract shall be so determined, subject to a 
limit of 20 per cent, in excess of, but not less 
than, the total capital expenditure of the 
Company. Further in the event of it being 
determined to reconstruct the Railway on a 
different gauge or to convert the Line into a 
Line of through communication or to extend the 
Line and the Company failing to agree to such 
reconstruction, the Government will have the 
right to acquire the Railway on giving 12 
months’ notice and paying 25 times the average 
annual net earnings of the Company for^prcced- 
ing three years and subject to a minimum of 
115 per cent, of the actual Capital Expenditure 
by the Company. 

For rebate, guarantee and working terms, see 
Statement C, page 53. 

For redemption terms see p^ras. (xx) and 
(xxi), pages 48 and 49. 


WORKING. 


1936 

1939 

1940 

1941 1 

1942 

1943 

Rb. 

Rs. 

Eb. 

Rs. 

Rs. 

Rs. 

24,57,995 

1,91,724 

24,59.345 

1,76.110 

24.65.506 

1.98.782 

24.70.755 

2,01,967 

24.70,766 
. 2,24.387 

24,70.833 

2,72,051 

48 1 
97,202 
94,522 
98,801 

44 

89,386 

86,724 

98,815 

49 

69,170 

1.29.612 

94.849 

60 

71.538 

1,30.429 

92,684 

56 

1,05,392 

1,18,995 

85.678 

68 

1.45,965 

1,26,086 

90.556 

24,437 

2,500 

93,500 

33,119 

2.50(; 

99.000 

93.500 1 

12,325 

9ii500 

125 

3,500 

77,000 

15.000 

77.000 

4i 

5,898 

4i 

3,213 

41 

4,662 

41 

3.746 

8.9^ 

7.480^ 

105-102 

1133-102 

1121-106 

115H089 

119-1151 

116-1131 


Reserve Fund Rs. 2,72,500. 
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THE EXPORT TRADE— CARGO COAL. 

Comparative Statement of Exports of Bengal Coal from Calcutta for five years /‘rora 1935 to 


1939, both years inclusive. 



1935 

1936 

1937 

1938 

* 1939 

PLAGES 

From 

January 

to 

June. 

Tour. 

From 
July to 
Dccem- 

Prom 

January 

to 

From 
July to 
Decern- 

From 

January 

to 

Prom 
July to 
Decern- 

From 

January 

to 

From 
July to 
Decern* 

From 

January 

to 

From 
July to 
Decern- 

. 

her. 

Tons. 

June. 

Tons. 

her. 

Tour. 

June. 

Tons. 

her. 

Tons. 

June. 

Tons. 

ber. 

Tons. 

June. 

Tons. 

ber. 

Tons. 

Aden and Depen- 











denoieg 

Akyab ... 

22,406' 


"6.522 

... 

3,706 

20.224 

... 

... 

... 

6.204 

Argentine Re- 
public ... 










Bassein 

Belgium 

^539 


... 

... 

... 

I 

43 

. 

... 

... 

Beypore 

9,660 

5,776 

6.838 

*8,044 

&,692 

7.800 

24.552 

... 


Bhawnagar 

Bimlapatam 

24,609 

21,027 

25,928 

41.653 

10,667 


27,675 

29,352 

13,717 

40,960 

^mbay ... ... , 

228,411 

237.473 

216,313 


lii.887 

93,717 

159.289 

169,605 


1M*,008 

Burma 

Cannanore 

Celebes and other 

'‘i,467 

... 



106,488 

272,830 

327,990 

1,541 

268.206 

3 


237.544 

Tslandg 

Ceylon 

Cbandbali 

1^.959 

181 

79.955 

79 

*69.276 

180 

79.321 

139 

155.3R7 

704 

2*23,637 

374 

138,589 

84 

16i,973 

7,660 

170,457 

40 

m.576 

China 

... 






4,417 

320,455 

154,137 


Chittagong 

22.499 

12.521 


11.126 

7,062 

4.613 

13,018 

9.667 

7,002 

9,480 

WKm 

Cochin 

(/oconada 

16,577 

12.439 

1.563 

13,364 

5,633 


11,045 

4.545 

Ciiddalore 

Federated Malaya 

16,153 

15,824 

3,062 

8,000 

'^.488 

13,635 

2,970 

::: 

i9,835 

'Xm 

States 

Feroke 

... 



6.722 

*12,144 

... 

15,194 

... 

1*4,252 

3,399 

Ilong-Kong 

Indo China 

Japan 

Java 

36,257 

14,421 

15,523 

... 

"7.528 

ii,230 

60,277 

21,912 

72,773 

13*5.862 

4,507 

"6,243 

Karachi ... 

Kiindala 

46.682 

1,639 

32,075 

2,052 

42,756 

14,917 

2,600 

33,172 

32,451 

40,060 

2 298 

54.114 

57,714 

35.585 

Madras ... 
Mandapam 
Marmagoa 

Mauritius and De- 

46.852 

68,615 

34,966 

46,259 

69,777 

47,289 

30;989 

57,738 

62,256 

1 7,529 

33,482 

T2.587 

15,100 

8,153 

66,584 

’*4,924 

27,014 

28.649 

66,247 

7,929 

22,968 

68,879 

13,235 

pendencies 

... 

1,001 

... 

3.317 

... 

1,750 

... 

2.268 


2,872 

Nandakara 

• 2.895 

2.086 









Navalakhi 

Nf'gapatam 

13.977 

2.738 

12.011 

3,782 

12,663 

5,976 

*11,209 

504 

16.572 

4,164 

"4.986 

2.424 

34.024 

"i.929 

6 103 


*1*^638 

*6.197 

Okha 

0. N. S. in Arabia 

26,154 

18,156 

42,582 

19,652 

7,554 

46, *570 

17.576 

996 

10.505 

14.252 

Philippine Islands 
Pondicherry 

1 


7.693 

... 

... 


5,363 

13,944 

14,147 

40.396 

Pore Bunder 

Port Blair 

Rangoon 

Siam 

'^.232 

1.237 

275,920 

ii.786 

1,749 

232.144 

2,036 


14,013 

3,494 

217,334 

3,195 

13,475 

3,256 

114,048 

18.331 

2,725 

17,736 

1.764 

*15.185 

1,780 

11,113 

1,179 

20.669 

1.980 

Straits Settlements 
Sumatra 

10,735 

5.854 

81220 

8,440 


35.669 

*2.911 

**4.038 

40,833 

54,411 

... 

... 

... 

... 

Z.7Z6 

15,146 

3,012 

5.592 

12,778 


Trivandrum ...• 


979 









Tuticorin 

Union of South 

26.681 

20,372 

'33.716 

1*6,350 

34,771 

45.927 

14,880 

1*9,235 

31,802 

S.102 

Africa 

Virawal 

^izagapatam 

2.162 

li.636 

5.931 

1,825 

'30,691 

"3,490 

12,851 

4.149 

1,086 

1 

15,031 

234 

65 

i*i,997 

"5,979 

4,940 

20 

‘6.344 

“**263 

4,754 

Total Tons ... 

1,012,756 

865,566 

901,634 

782,843 

802.816 

,979.363 

936,026 

1,274,104 

1A08,588 


^tal for the year 

1.878.322 

1.684.477 

l,Ta8,»9 


2.615.430* 


Later figures not available. 

• Total expopted-a940) Tons a, 408, 122, (1941) Tons 1,587.954, (1942) Tons 563.401, (1943 Jan. to Nov.) Tons 443,982. 
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It is imporlanl to note that practically all the 
coal shipped from India is produced in the 
Jharia and Raneegunge (Bengal and Bihar and 
Orissa) Coalfields. 

^ BUNKER TRADE. 

A substantial business is done in Calcutta in 
normal times in the supply of bunker coal to 
steamers. The following statement shows 
actual figures : — 

Comparative Stalemeal of Exports of Bunker 
Coal from Calcutta from 1910 to 1943, 


YEAR 

•i 

Foreign 

PortM. 

Indian 

Ports. 

total. 


Tons. 

1 

Tons. 1 

Tons. 

1910 

540.552 

364,130 

904.682 

1915 

542.963 

224,701 ! 

767.644 

1920 

673.081 

172.932 1 

846.013 

1925 

451,322 

188.882 1 

640.204 

1930 

632,931 

191,486 

B24.414 

1935 

! 414.550 

193,498 

608.048 

1936 

j 386.341 

194,846 1 

581.187 

1937 

i 432,118 

111.967 

544,085 

1938 

481.332 

102,846 . 

584.178 

1939 

497,539 

92.546 

690,085 

1940 

« 

• ! 

494,294 

1941 

* 

1 ^ 

459,879 

1942 

* 

« 1 

I 

316.182 

1943 (Jan. to Nov.) 

* 

« 1 

205.587 


• Figures for Foreign and Indian Ports not availalilc. 


Imports of Coal into India^ 

. Imports of Coal into India during recent years 
have been : — 


1930 



Tons. 

217,029 

1931 



88,035 

1932. 



47,544 

1933 



. . . 67,330 

1934 



72,161 

1935 



77,075 

1936 


. . . 

95,936 

1937 



60,674t 

1938 



58,775 

1939 



49,883 

1940 



. .. t 


t Baagoon omitted since 1936. 
i Figures not available. 


Average Prices of Bengal Steam Coal 
from 1906 to 1943 : — 


1906 

Rs. 

4 

A. 

10 

P. 

0 per ton. 

1926 

Rs. A. P. 

6 5 10 per Ion. 

1907 

6 

4 

0 


1927 

5 12 

0 

f* 

1908 

6 

12 

0 

n 

1928 

5 7 

9 

»* 

1909 

4 

4 

0 

»» 

1929 

6 0 

0 


1910 

4 

9 

7 

tf 

1930 

5’ 12 

7 


1911 

3 

12 

0 

yf 

1931 

5 6 

3 

»•» 

1912 

6 

3 

7 

»t 

1932 

t* 

4 10 

2 


1913 

6 

8 

0 

f* 

1933 

3 11 

8 

11 

1914 

7 

5 

0 

»» 

1934 

3 10 

1 

9» 

1915 

5 

5 

8 


1935 

3 5 

6 

fl 

1916 

5 

1 

4 

1* 

1936 

3 4 

0 


1917 

6 

0 

0 


1937 

4 15 

8 

*» 

1918 

5 

4 

3 

»» 

1938 

5 3 

4 

»» 

1919 

6 

9 

0 

91 

1939 

4 7 

6 

»♦ 

1920 

8 12 10 


1940 

3 11 

5 

.9 

1921 

18 

2 

8 

♦* 

1941 

3 12 

0 

99 

1922 

14 

10 

7 


1942 

4 14 

0 

9) 

1923 

12 

4 

7 


Provisional (for forward cci 

1924 

1925 

10 

7 

9 

9 

.3 

0 


tracts made in late 1941) 

1943 7 8 0 per Ion. 


It is of interest to note that India raises more 
coal per annum than any other part of the 
British Empire, except Great Britain. 

The use of labour-saving devices in Indian 
mines was becoming more general but the out- 
break of hostilities has curtailed the supply. 
During 1939, 203 coal-cutting machines were 
in use in 72 mines compared with 186 machines 
in the previous year, later figures are not 
available. 
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CONSUMPTION OF COAL IN INDIA. 

The approximate consumption of coal in various industries during the years 1933 to 1939 
is given below : — 



1933. 

J934. 

1935. 

1936. 

1937. 

1938. 

1939! 


Tons. 

Tons. 

Tons. 

Tons. 

Tons. 

Tons. 

Tons. 

Etailway (inoluding workshops) 

6.682.000' 

7.126.000’ 

7.293,000' 

7.482,000 

7,934,000 

8.183.000 

8.363.000 

Port Trnst . 

143.000 

145.000 

135.000 

127.000 

116,000 

115,000 

122.000 

Bunker Goal 

967.000 

944.000 

1.020.000 

990.000 

840.000 

884,000 

927.000 

Admiralty and B. I. M. Shipping Accounts 

25.000 

28.000 

29.000 

27.000 

31,000 

27,000 

70.000 

Inland Steamers ... ^ 

686.000 

577.000 

551.000 

567.000 

484,000 

508,000 

,507.000 

Jute Mills 

656.000 

658.000 

653.000 

745.000 

765,000 

773.000 

735.000 

Cotton Mills ... ... ... I 

1,547,000 

1.660.000 

1.531.000 

1.697.000 

1,704,000 

1,979,000 

1,791.000 

Iron and Brass Foundries 

4.092 ,000 

4.657.000 

5,583.000 

5,681.000 

5.984.000 

5,905.001 

6.629.000 

Tea Gardens 

187.000 

189.000 

186,000 

191.000 

181,000 

186,000 

188.000 

Consumption at Collieries and wastage 
(estimated) 

1.979.000 

1,169.000 

1.220.000 

1 

1.198,000 

1,277.000 

1,445,000 

1.416.000 

Brick and Tile Manurfaoture 

644.000 

709,000 

792,000 

858.000 

940,000 

1,047,000 

1.224,000 

Paper Mills 

142.000 

149.000 

171,000 

388,000 

188.000 

233,000 

244.000 

Italance available tor «>lhor forms of 
Indnstrial and Domestic (JonHUinptioii 

1.778.000 

3.788,000 

3.712,000 

2,759,000 

3,661.000 

5,762,000 

3.914,000 

TOTAL 

19,428.000 

21,799,000 

22.876.000 

22,510,000 

24,105,000 

27,047,000 

26.130.000 


• These are for official year. Later figures not available. 


Production is now near the 30 million tons 

mark but Railway consumption for 1942 


Railway 

Consumption. 

Tons. 

Output. 

Tons. 


1931 

. . 6,629,000 

21,716,435 

will not exceed 9,000,000 tons. The bulk of 

1932 

. . 6,443,000 

20,153,387 

the increased production is being absorbed at 

1933 

. . 6,682,000 

19,789,163 

1934 

. . 7,126,000 

22,057,447 

present by industries engaged on War effort. 

193.5 

. . 7,293,000 

23,016,695 


1936 

. . 7,482,000 

22,610,821 


1937 

. , 7,934,000 

25,036,386 

The following shows the Railway consump- 

1938 

. . 8,183,000 

28,213,356 


1939 

. . 8,363,000 

27,657,447 

tion over the past ten years compared with the 

1940 

. . 8 , 700,000 

29,387,960 

total output of India during the same period: — 


Later figures not 

available. 


6 
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CLASSlFICA'nON OF INDIAN COAL SEAMS. 

The Grading Board has classified the majority of the vyious Coals and although Grading lists have not 
hecn published diTicially in the Gazette of India for the past few years of the War period, the following schedules 


will doubtless be of some assistance to prospective Investors 

LpW VOLATILE COAL. 

(Burrakur and Karharbari Series.) 

Selected Grade. 

Up to, but not exceeding 13 per cent, ash and over 7,000 
Calories. 

Grade 1. 

Up to, but not exceeding 15 per cent, ash and over 6,500 
Calories. 

Grade 11. 

Up to, but not exceeding 18 per cent, ash and over 6,000 
Calories. 


HIGH VOLATIU: COAL. 
(Raneegunge Series.) 

Selected Grade. 

Up to, but not exceeding 11 per cent. ash. Over 6,800 
Calories. Under 6 per cent, moisture. . 

Grade 1. 

Up to, but not exceeding^ 13 per cent. ash. Over 6,300 
Calories. Under 9 per cent, moisture. ^ 

Grade 11. 

Up to, but not exceeding 16 per cent. ash. Over 6,000 
Calories. Under JO per cent, moisture. 


LOW VOLATILE COAL. 

(BURRAKUR AND KARHARBARI SERIES.) 

Selected Grade. 

Up to, but not exceeding 13 per cent, ash and over 7,000 Calories. 


Name of Owner. 

Name of Colliery. 

No. or Name of Seam. 

Bengal Coal Co., Ltd. 

Chanch 

Chanch. 

Bengal Giridih Coal Co., Ltd. 

Dhobidih . . 

Karharbari. 

Bhalgora Coal Co., Ltd. 

Simlabahal 

14, 12. Seven feet seven inches leaving one 
foot of inferior coal in the roof and five 
feet six inches in the floor. 

Bhalgora Coal Co., Ltd. 

Bhalgora . . 

14. Nos. 3 and 4 Pits, twenty feet six inches, 
leaving iwo feet six inches in roof. No. 6 
Pit, thirteen feet two inches, leaving four 
feet in floor. 

12. Seven feet six inches section leaving one 
foot coal in the roof and six feet on the 
floor. 

Bhulanbararec Coal Co., Ltd. 

Bhulanbararee 

11, 12 and 13 (combined). Bottom six feet 
three inches and top twelve feet four inches 
Section, leaving one foot in ropf. 

Bhfdanbararee Coal Co., Ltd. 

Bhulanbararee 

13B. Section of nine feet two inches 
(average), leaving one foot in roof. 14, 
14A, No. 2|14 A Incline. 15. Leavinjg 
two feet six inches in roof. 
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LOW VOLATILE COAl^-contd. 
(BURRAKUR AND KARHARBARl SERIES)— coiiA2. 
Selected Grade. 


Up to, but not exceeding 13 per cent, ash and over 7,000 Calories. 


Name of Owner. 


Name of Colliery. 

No. or Name of Seam. 

Bokaro Ramgur, Ltd. 

• 

• 

• ■ 

Dhori 

Upper Kargali No. 4 Incline from main roof 
twenty-one feet six inches leaving seven 
feet six inches in roof. No. 5 Incline from 
main roof twenty-one feel eight -inches^ 
leaving five feet in roof. 

Rorrea Coal Co., Ltd. 

# 

• • 

Bhagaband 

15. Leaving two feet. five inches in roof. 

16. Eleven feet from roof leaving two feet 
and four inches in floor. 

16. Leaving one foot ten inches in roof and 
two feet four inches in 'floor. 17. 

Biidroochuck Coal Mining Co., Ltd. 

• • 

Budroochuok 

• 

15, 14. Leaving four feet in floor. 

Budrnochuck Coal Mining Co., Ltd. 


Budroochuok 

12. Bottom eight feet five inches. 

13. Seven feet Section from floor. 

Burrakur Coal Co., Ltd. ,, 

• • 

Katras • . . • 

11. 

Burrakur Coal Co., Ltd. 

• • 

Loyabad . . 

12. Bottom six feet six inches Section. 14. 

Burrakur Coal Co., Ltd. .. 

• • 

Mudidih 

12. Bottom seven feet four inches Section. 

13, 14. Twcniy-two feet Section, leaving four 
feet in floor at North Mudidih and full Sec- 
tion at South Mudidih. 

Burrakur Coal Co., Ltd. 


Loyabad • • , , 

13. Eight feet six inches Section, leaving 
one foot nine inches in floor from No. 8 
Pit and a nine feet ten inches Section from 

1 floor from No. 6 Pit. 

Burrakur Coal Co., Ltd. 

• • 

Loyabad 

14, 15. No. 9 Pit. 16. Section five feet 
eight and half inches from floor. 16 A. 
Four feet six inches from floor. 

Central Kurkend Coal Co., Ltd. 

• • 

Central Kurkend 

12. Eight feet Section from floor. 13. 
Thirteen feet Section, leaving six inches in 
floor. 14. 

Central Kurkend^ Coal Go., Ltd. 

• • 

Gopalichuck West 

12. No. 2 Pit eight feet Section from floor. 
Nos. 7 and 11 Pits Bottom nine feet. 

13. No. 2 Pit thirteen inches Section leav- 
ing six inches in floor. Nos. 11 and 12 
Pits, Section of thirteen feet eleveil 
inches leaving four feel in roof and two 
feet eight inches in floor. 

14. 15. Bottom fourteen feel No. 12 Pit. 

East Indian Coal Co., Ltd. 

• • 

Baraiee 

13. Leaving two feet nine inches in roof 
and five feet in floor. 14, 14A and 15. 

East Indian Cofil Co., Ltd. 

• • 

Bulliari • • . • 

15. No. 3 Pit. 

East Indian Coal Co., Ltd. 

• m 

Kenduadih 

12. Lower Section excluding No. 2 Pit. 

East Indian Coal Co., Ltd. 

• • 1 

South BulIiaH 

15, 16. # Bottom six feet seven inches. 
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LOW VOLATILE COAL— contil. 

(BURRAKUR AND KARHARBARI SERIES)— confrf. 

Selected Grade. 

Up to, but not exceeding 13 per cent, ash and over 7,000 Calories. 


Name of Owner. 

' Name of Colliery. 

No. or Name of Seam. 

Equitable Coal Co., Ltd. 

, Hurriladih 

16. Six feet leaving four feet in floor and 
one foot five inches to two feet in roof. 

Equitable Coal Co., Ltd. 

! Hurriladih 

i 

1 

16. Seven feet to seven feet one inch 
Section, leaving one foot in roof and four 
feet in the flo^r. 

Hurrjladih Coal Co., Ltd. 

1 

Kcnduadili 

16. Eight feel ten inches Section, leaving 
ten indues in roof and two fefet three 
inches in floor. 

Hurriladih Coal Co., Ltd. 

> Kenduadih 

17. " 

J'ainty (Central) Colliery, Ltd. . 

Jainty Central 

Jainty. Middle. 

Jainly (Central) Colliery, Ltd. . 

Jainty Central 

Deoghur area. Jainty Bottom Seam, leaving 
twelve feet in roof. 

Jainty (Central) Colliery, Ltd. . 

Jainty Central 

Jainly. Bottom Seam. 

Lakurka Coal Co., Ltd. 

I^akurka . . 

12. Section of six feet six inches from floor. 

13. Leaving five feel five inches in roof. 

Lakurka Coal Co., Ltd. 

Lakurka 

11. Six feel six inches from the roof leav- 
ing one foot one inch inferior coal against 
the floor. 

New Bansdeopur Coal Co., Ltd. 

Bansdeopur 

14. 

New Becrblioom Coal Co„ Ltd. . 

Borrea 

No. 1 Borrea, 

New Beerbboom Coal Co., Ltd. . 

Victoria West 

Top Ramnagar Bottom nine feet Section- 
Bottom Ramnagar, ten feel eight inches 
Section, leaving four feet two inches in 
roof. Top Ramnagar twelve feet thick. 

New Beerbboom Coal Co.. Ltd. . 

Victoria 

Top Ramnagar, Maughan and No, 3 Pit. 
Bottom Ramnagar, No. 4 Pit. Bottom 
seventeen feet leaving tliree feel to four 
feet in floor. Top ten feet leaving two 
inches in roof with a Section of six feel 
left between graded Sections. 

New Manbhoorn Coal Co., Ltd. . . 

Gaslitan 

13, 14. Twenty-one feet two inches from 
roof. 15. 

( 

New Sinidih Coal Co., Ltd. 

New Sinidih 

17. Leaving one foot two inches in roof. 

New Tetturya Coal Co., Ltd. •• 

Dharmaband 

15. Middle Section. 17. Three feet eleven 
inches Section from floor. 18. 

North We^t Coal Co., Ltd. 

Ena 

10. Six feet six inches ip the middle 
Section immediate above the parting 
band between the top and bottom 
Sections of the Seam. 

Raneegunge Coal Association, *Ltd. 

Burragarh .. 

15, 16. Section of seven feet leaving two 
feet in roof and three feet in floor. 

Stajidard Coal Co., Ltd. 

Standard • . 

14, 14A and 15. 

Union Coal Co., Ltd. 

Angrapatra 

11. No. 6 Pit. Section of ten feel. 12. 
Section of eight feet six inches. 15. Not 
5 Pit. 
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GRADE L 


Up to, but not exceeding 15 per cent, ash and over 6,500 Calories. 


Name of Owner. 


Name of Colliery. 

No. or Name of Seam. 

Bengal'Nagpur Coal Co., Ltd. •• 

• ■ 

Bhuggutdih 

12, 11. Bottom twelve feet nine inches. 
Number 3 and 5 Pits, 

Bhalgora Coal Co., Ltd. 

e • 

• • 

Bhalgora • • 

12. Top eight feet Section. 

11. Nine feet Section leaving four inches 
inferior coal against floor. 

Bhalgora Coal Co., Ltd. 

e • 

• • 

Slmlabahal 

12. 

Burrakur Coal Go., Ltd. 

• 

• 0 

• • 

Mudidih 

15. Top Section seven feet ten incites and 
Bottom Section nine feet six inches. 

Burrakur Coal Co., Ltd. 

• 


• • 

Katras 

12. Bottom six feet three inches. 13, 
14. Section of eight feet four inches 
leaving one foot in roof and nine feet 
three inches in floor. 15. Bottom Section 
of seven feet ten inches leaving one and 
a half inches in floor and Top Section. 

Burrakur Coal Co., Ltd. 

• • 

• « 

Choitodih 

• 13. 

Burrakur Coal Co., Ltd. 

• • 

• • 

Loyabad • • • • 

15. Number five Pit and Number five 
Incline. Top Section of eight feet three 
inches and full Bottom Section of six 
feet eight inches. 

East Indian Coal Co., Ltd. 

• • 

• • 

Bulliari • • 

12. Bottom Section six feet to seven feel. 

Lakurka Coal Co., Ltd. 

• • 

• • 

Lakurka 

14. Ten feet leaving five feet four inches 
against roof and five feet eight inches 
against floor. 

New Bansdeopur Coal Co., 

Ltd. 

• • 

Bansdeopur 

12. 13. Section of ten feet from floor. 

New Beerbhoom Coal Co., 

Ltd. 

• • 

Borrea 

4th Borrea. 

North West Coal Co., Ltd. 

• • 

• • 

Ena , • 

11. Bottom thirteen feet Section. 

Oriental Coal Co., Ltd. 


. . 

Badjna 

Bndina. Bottom eight feet. 

Sendra Coal Co., Ltd. 

• f 

• • 

Sendra • » • • 

14, 15. 12 No. 5 Pit. Six feet Section from 
floor on North side of big fault. 

13. Full Section. 

Onion Coal Co., Ltd. 

• • 

• • 

Angrapatra 

13. Number 3 Pit. 

14. Leaving four feet in floor. 


GRADE n. 

^ Up to, but not exceeding 18 per cent, ash and over 6,000 Calories. 

Name of Owner, Name of Colliery. No. or Name of Seam. 


Burrakur Coal Co., Ltd. 

Choitodih 

12. 

East Indian CodI Co., Ltd, 

Kenduadih 

11 and 13. 

East Indian Coal Co., Ltd. 

Dheriajoba 

10. 

New Beerbhoom Coal Co., Ltd, 

Bastacolla .. 

10. 

New Beerbhoom Coal Co., Ltd. 

Borrea 

3rd Borrea. Five feet left in floor. 

New Sinidih Coal Co., Ltd. 

New Sinidih 

18. • 
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HIGH VOLATDLE COAL. 

(RANEEGUNGE SERIES.) 

Selected Grade. 

■ Up to, but not exceeding 11 per cent. ash. Over 6,800 Calories. Under 6 per cent, inoislure. 


Mame of Owner. 

Name of Colliery. 

No. or Name of Seam. 

Bengal Coal Co., Ltd. 

Bengal, Coal Co., Ltd. 

Bengal Coal Go., Ltd. 

Murulidlh . . 

Seetalpur 

Banksimulla 

Mohuda Bottom. 

Sanctoria. , 

Poniati. 

Bengal Coal Co., Ltd. 

Bengal Coal Co., Ltd. 

Bengal Coal Co., Ltd. 

Seetalpur . . 

Parhelia . . 

Damudapur 

Disherghur. 

Disherghur. , 

Poniati. 

Bengal Coal Co,, Ltd. 

Bengal Coal Co., Ltd.* 

Bengal Bhatdce Coal Co., Ltd. 

Sodepur 9 and 10 Pits 
Poidih 

Bhatdee 

Disherghur. 

Disherghur. 

Mohuda Bottom. 

Burra Dhemo Coal Co., Ltd. 

Burrakur Coal Co., Ltd. 

Deoli Coal Co., Ltd. 

Burra Dhemo 

Saltore 

Deoil 

Disherghur. 

Disherghur. 

Disherghur. 

Dhemo Main Collieries, Ltd. 

Equitable Coal Co., Ltd. 

Dhemo Main 

Disherghur 

Disherghur. 

Disherghur and Sanctoria. 

Equitable Coal Co., Ltd. 

Equitable Coal Co., Ltd. 

Equitable Coal Co., Ltd. 

Bejdih 

Jamuria 

Chowrassie 

Disherghur. 

Poniati. , , v 

Disherghur, Seam 12 feet. No, 1 Incline. 
Top 10 feet worked, leaving two feet in 
floor. No. 2 Incline. Section of nine feet 
from roof leaving three feet in floor. 

Equitable Coal Co., Ltd. 

1 Banipur 

Disherghur. Top nine feet nine inches 
Section leaving five feet in the bottom 

Hurriladili C^al Co., Ltd. 

Katras Jherria Coal Co., Ltd. , 

Akhalpiir • . 

Seebpur 

Poniati. 

Poniati. „ 

Minto Coal Co., Ltd. 

Mundulpnr Coal Co., Ltd. 

Viceroy 

Mundulpur 

Seebpur. 

Poniati. 

New fieerbhoom Coal Co., Ltd. 

New Beerbhoom Coal Co., Ltd. 

New Beerbhoom Coal Co., Ltd. 

North Damuda Coal Co., Ltd. 

Chinchurla 

Barmondia 

Joyramdanga 

Patmohna .. 

Joyramdanga or Lower. 

Raghunathbutty and Disherghur. 
Joyramdanga or Lower. 

Bharatchuck. Five feet Section, leaving one 
foot five inches in roof and two feet four 
inches in floor. 

Ondal Coal Co., Ltd. 

New Ondal 

Kajora, nine feet Section leaving four feet 
in roof. 

Seebpore Coal Co., Ltd. 

Pretoria 

Poniati. 

South Karanpura Coal Co., Ltd. 

Sirka 

Sirka. Leaving eight feet three inches in 
roof. 

West Jamuria Coal Co., Ltd. 

West Jamuria 

Poniati. 
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GRADE L 

• 

Up to, but not exceeding 13 per 

cent. ash. Over 6.300 

Calories. Under 9 per cent, moisture. 

Name of Owner. 

Name of Colliery. 

No. or Name of Seam. 

Banara Coal Co., Ltd. 

Toposi 

(^howkidanga. Top five feet nine inches. 
Toposi Bottom, twelve feet. 

Bengal Coal Co., Ltd. 

Banks! mulla 

Koithi. Numbers one and six Pits. Bottom 
eight feet. Rana. Number ten Pit. Section 
of eight feet leaving two feet in roof. 

Ghuaick and Muslia Collieries, Ltd. 

Ghusick and Muslia Collieries, Ltd. 

Ghusick and Muslia Collieriea, Ltd. 

Ghusick 

New Damra 
Radhamadhabpur 

Ghusick. Number ten Pit. 

Ghusick. 

Ghusick. 

Ghusick and Myslia Collieries, Ltd. 
Ghusick and Muslia Collieries, Ltd. 
Ghusick and Muslia ColliAies, Ltd. 

Ghusick 

Muslia 

Kalipahari 

Nega. Number three Pit. 

Ghusick. 

Nega. 

Kalapahari Coal Co., Ltd. 

Katras Jlierria Coal Co., Ltd. . . 

Khas Kajora Coal Co., Ltd. 

Damra 

Seebpur 

Khas Kajora 

Ghusick. 

JCohhi. • 

Kajora nine feet Section, starting three feel 
from roof. 

Khas Kajora Coal Co., Ltd. 

Khas Kajora 

Janibad. Top Section leaving nine feet in 
roof. 

Khas Kajora Coal Co., Ltd. . . 

Khas Kajora 

Jambad. Bottom Section of seven feet, 
leaving two feet six inches in floor. 

Kuardih Coal Co., Ltd. 

Kuardih 

Ghusick. 

New Beerbhoom Coal Co., Ltd. . . 

Borpokuria 

Monoharbahal. Bottom six feet six inches, 
leaving one foot six inches in roof. 

New Beerbhoom Coal Co., Ltd. 

New Beerbhoom Coal Co., Ltd. . . 

Ilatibaty Collieries, Ltd. 

Satpukuria and Asanaol Collieriee, Ltd. 

New Kenda Toposi. Bottom Section nineteen feet six 

inches. (Numbers two and three Pits — 
New Area.) 

Joyramdanga .. Baraboni. Bottom eight feet. 

Ralibaty . . . . Nega. 

Satpukuria and Asansol Ghusick. 

Samla Collieries, Ltd. 

Ramnagar . . 

Samla. Fourteen feet six inches Section. 
Leaving three feet in roof. 

Samla Collieries, Ltd.. 

Samla Collierieti, Ltd. 

Samla Collieries^ Ltd. 

Chatrisgonda 

Kendra 

Samla 

Samla. Bottom nine feet. 

Samla. Bottom nine feet. 

Samla. Bottom nine feet. 

Searaole Coal Co., Ltd. 

Searsole 

Egara or Bottom. Section thirteen feet six 
inches, starting five feet two inches from 
floor. 

Seebpur Coal Co., Ltd. 

South Karanpiira Coal Co.. Ltd. 

Singaran Coal Syndicate, Ltd. .. 

Pretoria 

Sirka 

Singaran . . 

Koithi. Bottom eight feet. 

Argada. Top Section of 83 feet 8 inches. 
Toposi. Bottom twenty-lwo feet. 


GRADE n. 

Up to, but not exceeding 16 per cent. ash. Over 6,000 Calories. Under 10 per cent, moisture. 
Name of Owner. Name of Colliery. I No. or Name of Seam. 


Burrakur Coal Co., Ltd. 


Bhaskajuri 


Charant)ur. 
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ADJAI COLLIERIES, LD. 

Registered 1925. Directors — ^K. W. Mealing, 
J. S. Kor, C, Morgan, c.i.E. Managing Agents 
— ^Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors — Lovelock & Lewes. 

Capital authorized — Rs. 6,50,000. Rs. 4,50,000 
in 45,000 Ordinary shares of Rs. 10 each and 
Rs. 2,00,000 in 4,000, 6 per cent, non-cumulative 
Preference shares of Rs. 50 each. Issued 
and subscribed — Rs. 5,25,000. Rs. 3,50,000 
in 35,000 Ordinary shares of Rs. 10 each, fully 
paid up, and Rs. 1,75,000 in 3,500, 6 per cent, 
non-cumulative Preference shares of Rs. 50 each, 
fully paid up, ^carrying preferential claim to 
repayment of capital. Accounts made up 
yearly to 31sl January. Meeting in May. 
Registration fee Rs. 2 per deed. 

The Company’s property is situated in Mouzah 

ANALYSTS ( 


Period ended Jan. 1935 July 1935 | Jan. 1936! Jan. 1937 

Bb. Bs. Bs. Bs. 

SaleB 556 351 101 

Stock 93 33 33 

Profit “€.957 -7.699 —7,271 -8.028 

Depreciation . . . 

Beserve Funds . . ...... 

Dividend ...... 

Carried forward . -72.142 —79.841 -87,112 -95,140 

Hiehest and lowest 

price of shares . 5i-5 5 6 5 


AMALGAMATED COALFIELDS, LD. 

Registered 1924. Directors — A, P. ClarabuU 
A. T. Taylor, R, B. Lagden, F. C. Guthrie. 
Managing Agents — Shaw Wallace & Co., 
4, Bankshall Street, Calcutta. Auditors — Price, 
Waterhouse, Peat & Co. 

Capital authorized — Rs. 12,00,000 in 1,20,000 
Ordinary shares of Rs. 10 each. Issued 
and subscribed — ^Rs, 11,75,000 in 1,17,500 
Ordinary shares of Rs. 10 each, fully paid up. 
Accounts made up half-yearly, September and 
March. Meetings in December and July. No 
registration fee. 

During April, 1940, the issued and sub- 
scribed capital of the Company was increased 
to its present figure by the issue of 10,694 new 
Ordinary shares of Rs. 10 each, at a premium 


Kankhoya, Pergannah Kantanagar, District 
Burdwan (Bengal), and comprises an area of 
616 bighas, containing Rana, Koithi and Ponjati 
scams. 

The Colliery was reopened during the 
year ended January, 1937, and is being worked 
on contract basis since then. Under the 
arrangement with the contractors, the Company 
is free from all revenue expenditure and has 
also the right to take its requirements from the 
contractors at favourable prices. 

Balance Sheet as on ^Ist January, 1943 

Bs. ) Es. 

Capital .. ... 5,25.000 Gross Block .. 5,31.771 

Sundry Lialiilities 90.386 Less Depreciation 20,783 

Nett Block . . 5,10,988 

Liauid Assetfi ... 20,830 

Profit and Loas 
Acconnt ... 83.568 

Total 6.15.386 Total ... 6.15.386 

' WORKING. 


Jan. 1928 

Jan. 1939 

Jail. 1940 

Jail. 1941 

Jan. 1942 

Jan 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Rs. 

: 

1 § 

*T892 

1,021 

5,094 

1,710 

987 







-94,272 

-92,580 

-91,359 

-86,265 

-^4,555 

-83.568 

5-4 

4 

4 

Nom. 

Nom. 

Noni. 


of Rs. 15 per share to the existing shareholders 
in the proportion of (as near as possible) one 
new share for every ten shares* held. These 
new shares rank in all respects pari passu 
with the existing shares of the Company. 

The Company’s various properties aggre- 
gating 8,662 acres in area are situated in the 
Pench district of the Central Provinces, north 
of Nagpur, and about 450 miles from Bombay. 
Owing to their situation, the Pench ’ Coalfields 
are particularly well placed in respect to the 
requirements of Bombay and Indore markets. 
Balance Sheet as on 30th September, 1943 : — 

Eb. Rb. 

Capital ... 11,75,000 Gross Block ... 27,85,766 

Eet-erve Fund ... 6j75,000 Tiess Depreciation 16.35.766 

Other Funds ... 27.500 

Sundry liiabilltieB 7,98,753 Nett Block 11,60,000 

Profit and Loss Liuuid Assets 16,57 , d23 

Account ... 1.31,270 

Total ... 28,07.523 


Total ... 28,07.523 
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Half-year ended . 

Mar. 1939 

Sept. 1939 

Mar. 1940 Sept. 1940 

Mar. 1941 

Sept. 1941 Mar. 1942 

1 Sept. 1942 

Mar. 1943 . 1 

Raisin es (in tons) 

231.534 

232,893 

275,216 

257,059 

259.861 

249,945 

283,211 

288.758 

Z49.778 

Despatches (in tons) 

229.438 

234,824 

274.027 

257.290 

255.899 

249,693 

287.485 

287.485 

250.170 


Rs. 

Rs. 

Rs. 

Rs., 

Bs. 

Be. 

Bs. 

Rs. 

Bs. 

Sales 

9.17,8B0 

9,27,689 

10,92,540 

10,79,231 

10,74.151 

10.49,025 

12,46,524 

13,28.821 < 

11.94.540 

Stock 

' 7^904 

4,333 

4,140 

5.936 

10.552 

11.527 

7,052 

7,974 

11,219 

Profit 

1.69:331 

1,68.588 

1.79.1^* 

1.57,313' 

1.43.069 

1.51.623*! 

1,58,995* 

, 1.66.983*1 

1,54.648* 

Depreciation . . . 

63.528 

65,278 

73,912 

71,429 

57,398 

54,709 i 

45,227 

j 46,073 

44.931 

Reserve 

10,000 

10,000 

10.000 


88,125 




4,5!90 

Dividend ..... 
Dividend rate per 

93,455 

93.455 

93,455 

1.02.812 

88,125 

1,02,813 

i.lLBOO 

1.17,500 

cent, per annum 

174 

174 

174 ! 

174 

16 

15 

174 

20 

20 

Carried forward . 
Hiifhest and lowest 

25,167 

25,022 

26,778 i 

9,850 1 

7.396 

16,185 

27,140 

30,550 

18,177 

price or shares. 

Z6-28X 1 

k 

29i-204 

31-273 ! 

20?.-24i 

283-254 

27i-24ft 

29-261 

1 264-253 

354-274- 

After in'ovidiiip for taxolioii 
(9/43) Rs. '79,967. 

(3/40) Rs. 

52,467. (9/40) 

Rs. 64.975.(9/41) IN. 

48.436. (3/42) Rs. 96.531. (9;42) Rs. 1.02.073 (3/43) 


244,621 • 
246.722 

Be. 

14.02.006 

2.257 

1.61.617* 

48.524 


1,17.500 

20 

13,770 


BANSRA COAL CO., LD. 

Rep;istcred 1908. Directors — G. C. H. Kent, 
H. Rowan Hodpic. Kanai Lai Dulta. Managing 
Agents — Kilburri & Co., d, Fairlie Place, 
Calcutta. Auditors — Price, Waterhouse, Peat 
& Co. 

Capital authorized — ^Rs. 5,00,000 in 1,00,000 
shares of Rs. 5 each. Issued and subscribed — 
Rs. 1,92,495 in 38,499 shares of Rs. 5 each, 
fully paid up. Accounts made up yearly to 
31st March. Meeting in August. No registra- 
tion fee. 

In 1922, the authorized capital of the Com- 
pany was ^increased from Rs. 3,00,000 to 
Rs. 5,00,000 by the creation of 20,000 new^ 
Ordinary shares of Rs. 10 each, out of which 

ANALYSIS C 


Year ended Mar. . | 

1934 

1935 

1936 1 

[ 1937 

Raisings (in tons) 

53,487 

45,665 

46,026 

40.563 

Despatches (in thns) 

64,689 

45,955 

41,993 

46.123 


Rs. 

Rs. 

Bs. 

Bs. 

Sales 

2,82,720 

2,81,288 

2.39,540 

2,52,661 

Stock 

8.160 

11,535 

27,702 

6.163 

Profit 

Depreciation . . . 
Reserve Funds •. . 
Dividend 

34.697 

25,209 

6,927 

3.125 

27,471 

21.022 

6.374 

3,805 

Carried forward . 
Highest and lowest 

-1.06,509 

-1,02,322* 

563 

-125 

price of shares . 

4-24 

54^ 

44-22 

4i-^! 


10,000 shares were issued at par to the existing 
shareholders in proportion of one new share for 
every three shares held. In March, 1936, the 
capital of the Company was reduced from 
Rs. 5,00,000 in 50,000 shares of Rs. 10 each 
to Rs. 1,92,495 in 38,499 shares of Rs. 5 each, 
by cancelling the 11,501 unissued shares of 
Rs. 10 each and by reducing the nominal value 
of each share from Rs. 10 to Rs. 5, thereafter 
the authorized capital was increased to its present 
figure by the creation of 61,501 new shares of 
Rs. 5 each, ranking for dividend and in all 
other respects pari passu with the existing 
shares of the Company. 

The Company’s properties which are situated 
(in Bengal) in ihe Ranccguiige Coalfield are 
connected up with ihe East Indian Railway, 

WORKING. 


1938 

1939 

1940 

1941 

1942 

1943 

41.039 

40,928 

42.278 

39.965 

45.803 

46.222 

44,437 

40,867 

34.219 

38,531 

27,074 

26,651 

Rs. 

Rs. 

Bs. 

Rs. 

Bs. 

Bs. 

2.09,197 

7.001 

1,235 

3,880 

2.07.577 

16.145 

10,149 

6,631 

2,36.105 

13,255 

9.872 

6.698 

1,85 802 
29,126 
2,853 
6.729 

2,18.606 

13,095 

9.330 

6,775 

1.44.635 

13.745 

-11.164 

6.784 

-^2.770 

748 

3,922 

46 

2,601 

-15,347 

69-3 

4J-24 

71-24 

54-3 

6-^ 

64-4 


This aniount was written off under Capital Reduction Scheme. 
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They comprise, an area of 3,394 bighas in 
mouzahs Toposi, Bansra, Dhusal and Bajapti. 
The only property at present worked is llie 
Toposi and the royalty payable is five annas a 
ton bn all coal raised, subject to a minimum 
of Rs. 6,000 per annum. 


Balance Sheet as on 31st March, 1943 


Bs. 

Capital 1,92,495 Gross Block 

Reserve Fund 21,336 Less Depreciation 

Sundry Liabilities 51,027 

Nett Block 
Liquid Assets 

• Profit and Loss 

Account 

Total 2,64,858 Total 


Bb. 

4,90,227 

3,38,295 


1,51,932 

97,579 

15,347 

2,64,858 


BENGAL BHATDEE COAL CO., LD. 

Registered 1906. Directors — ^K. W. Mealing, 
K. L. Jalia, G. Morgan, c.i.e. Managing Agents 
— Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors — ^Lovelock & Lewes. 

Capital authorized — Rs. 4,50,000 in 45,000 
shares of Rs. 10 each. Issued and subscribed — 
Rs. 4,49,350 in 44,935 shares of Rs. 10 each, 
fully paid up. Accounts made up half-yearly, 
June and December. Meetings in November 
and April. Registration fee Rs. 2 per deed. 

The Colliery is in the Manbhoom district of the 
Jherria field (Behar). The property covers an 


area of 370 acres, which includes the villages of 
Bhatdee and Tcluria. There are .three seams on 
the property, the bottom ope*of which is known 
as the Mohuda or Muriilidih seam and consists 
of selected grade coal. Since the half-year 
ended June, 1934, the Colliefy has been worked 
on contract. 

Balance Sheet as on 30th June, 1943 : — 


Br. Bb. 

Capital ... 4.49,350 Gross Block . 8.52.204 

Sunday LiabilitieH 68,754 Lobh l)fii)reciation 3,85,523 

Nelt Block 4.66.681 

Liquid AHsets 12,815 

Profit and Lobs 
Account 

I’otal 1,104 Total 5,08,104 


ANALYSIS OP WOBKING. 


Half-year ended . 


Salea 

Stock 

Profit 

Depreciation . . . 

Dividend 

Carried forward . 
Hi(?heBt and lowest 
price of shares . 


Dec. 1938 

June 1939 

Dec. 1939 

June 1940 

Dec. 1940 

Rs. 

Rs. 

Bb. 

Rs. 

Bb. 

498 

308 




7,046 

6,534 

4,550 

6.947 

6,397 

298 

299 

298 

298 

298 

-76.865 

-71.630 

- 67.378 

-61.729 

56,630 


1| 

2-1 

2i 

2-1 


June 1941 

Dec. 1941 

June 1942 

Dec. 1942 

lJune 1943 

Bb. 

Bb. 

Be. 

Bb. 

Bb. 

6,021 

6,224 

” 5;696 

6.774 

5,797 

298 

298 

298 

298 

298 

- 50,907 

-^'4,981 j 

-39,'583 

-34,107 

-^28.'608 

21-1 

3^-2 1 

3-21 

3-21 

5-3 


There is a contingent liability of Rb. 49,406 in respect of interest uncharged by Managing Agents. 


BENGAL COAL CO., LD. 

Registered 1844. Directors — ^K. W. Mealing, 
Kanai Lall Jatia, Sir Henry Birkmyre, Bart., 
Rt. Hon’ble Lord Sinha of Raipur. Managing 
Agents — Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors — ^Price, Waterhouse, Peat & 
Co. 

Capital authorized, issued and subscribed — 
Rs. 40,00,000 in 40,000 shares of Rs. 100 each, 
fully paid up. Accounts made up half-yearly, 
April and October. Meetings^ in July and 
January. Registration fee Rs. 2 per deed. 


In May, 1923, the capital of the Cofnpany was 
increased from Rs. 30,00,000 to its present 
figure by the issue of 10,000 shares of Rs. 100 
each. 

The Company’s properties (situated partly 
in Bengal and partly in Behar) cover a large 
area of country extending from Raneegunge to 
Rajhara, and contain an enormous supply 
of coal. The actual area of coal-bearing land 
amounts to 50,000 acres, but the Company has 
rights over a total of 90,000 acres, mainly in 
the Raneegunge coalfield; it has properties also 
in Giridih, Palamow, Jherria and Hutar fields. 
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The Collieries in the Raneegunge field are 


1 . 

2 . 

3. 

4. 


Seetalpore. 

No. 3 Pit. 
Seetalpore. 

No. 4 Pit. 
Sodepore. 
Poidih. 


5. Parhelia. 

6. Banksimula. 

7. Do. Nos. 7 and 

8 Pits, 

8. Do. Nos. 11 and 

12 Pits. 


These eight collieries mine selected grade coal 
Ifrom the Sanctoria, Deshergarh and Seehpore or 
Poniati seams of the Raneegunge series. The 
Koilhi seam of the same series has also heen 
opened out at Banksimula, the coal from which 
is of first grade. 

. 9. -Chanch Colliery, working the Chanch 
searnstof the Burrakur series, pro- 
duces a good coal, probably equal 
in value to the best Jherria, 

10. Murulidih, working one of three 
seams in the west of the Jherria 
field, lliis is a selected grade 
coal and is known as Murulidih 


or Mohuda bottoiti seam. This 
coal is in the Raneegunge series 
and has the characteristics of 
Deshergarh coal. 

11. Rajhara Colliery. ^ 

The properties are mostly .held under 
permanent leases. In addition to its earnings 
from the mining of coal, the Company derives 
income as royalties from other coal companies, 
which it has floated and from properties 
leased out to independent concerns. 

In 1939, the Company acquired the under- 
taking and assets of the Girimint Coal Co,, Ld., 
for liie sum of Rs. 1,64,000. • 


Balance Sheet as on 31st October, 1943 : — 


Ra. 

Capital ^ 40.00.000 

Reserve ruiide 61,00,000 

Other Kimda 50,05,960 

Sundry Lial>ilities 24,99,236 
Profit and Tjosb 
Account 5,84.240 

'Fotal . 1.81.89,436 


Bs. 

Orof*R Hlock . . 2,68,03,298 
liCHH Depreciation 1,84,61,009 

Nett Hlock 83,42,289 

lii(iiiid Ab^cIb 98,47,147 


Total 1,81,89,436 


ANALYSIS OF WORKING. 


Qall-year ended 

Raiainf^s (in tons) 
DeapatoheH (in tonn) 


Sales 

Snndrv receipts in- 
eluding Royalties 

Slock 

Profit 

Depreciation . . 
Ueservo Funds . . 
Other Fund . . . 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Higlieat and lowest 
price of shares . 


April 1939 

Oct 1939 

April 1940 

Oct. 1940 

ApTil 1941 

693.0U8 

847,349 

680,798 

943,629 

917.178 

1,147,887 

877,926 

1,126,628 

823,202 

86}.681 

Rb. 

36,79,565 

Rb. 

35.86,488 

Bs. 

44.61.682 

Rs. 

45,98,922 

Bb 

38,31.141 

4,58.412 

5,73,908 

10,07,369 

3.00,000 

4.79.660 

6.98,884 

10,09,855 

3,00,000 

5,09.232 

8,49.916 

14,72,840 

3.00.000 

5,15,488 

9,?6.358 

15,67,189 

1 3,00,000 

3,66.192 

7,27,007 

6.91,369 

3.00,000 

ill 

3.00. 000 

4.00. 000 

6,21.000 

4,80,000 

8,00.000 
' 4.80.000 

4.00,000 

• 1,97,829 

20 

2,07,684 

24 

2,79,624 

24 

2,66,715 

20 

2,58,082 1 

347-283 

372-288i 

439-343 

1 3S7-314 

387-338 1 


Oct. 1941 : 

April 1942 j 

Oct. 1942 ! 

April 1943 

Oot. 1943 

777 A98 
1,056,137 

975.692 

1.040,189 

879.111 

1.041,988 

933.626 

1,174,567 

784.398 

988,661 

Ra. 

43,24,904 

Rb. 

46,68.457 

Rb. 

55.92,507 

Rs. 

64,12,861 

Bb. 

7B.06A33 

3,76,113 

6,97,412 

14,96,550 

3,00,000 

3,91,085 

8.10.294 

11,95,122 

3.00.000 

2,52,531 

3.07,126 

16.14,864 

3,00,000 

3,62,567 

6,54,551 

21,32,276 

3.00,000 

3,56.249 

1.63.614 

16,52,649 

3,00,000 

7,00,000 

4.80,000 

5.50,000 

4,00.000 

9.60.000 

4.80.000 

14.00. 003 

4.00. 000 

9.25.000 

4.80.000 

24 

2,74.632 

20 

2,17,754 

24 

1,02,618 

20 

1,48,891 

24 

96,440 

390-34U 

423-358 

385-348 

482-380 

533-439 


BENGAL-NAGPUR COAL CO., LD. 

Registered 1890. Directors — K. W. Mealing, 
K. L. Jatia, G. Morgan, c.i.E. Managing Agents 
— Andrew , Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors — Price, Waterhouse, Peat & 
Co. 

Capital authorized, issued and subscribed — 
Rs. 3,37,500. Rs. 2,25,000 in 22,500 Ordinary 
shares of Rs. 10 each, fully paid up, and 
Rs. 1,12,500 in 1,125, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each. 


fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up half- 
yearly, June and December. Meetings in 
November and April. Registration fee Rs. 2 
per deed. 

Tlie Company’s property is situated in Mouza 
Bhuggutdih, District Jharia (Behar), and com- 
prises an area of 1,371 bighas containing Nos. JO, 
11 and 12 seams of selected and first grade 
coal. The present output is about 10,000 
tons a month and the life of the working seams 
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on this basis is about 24 years. During the 
half-year ended June, 1936, two small areas 
of Nos. 10 and 11 seams respectively have been 
leased out to adjoining collieries. 

Since the half-year ended December, 1936, 
the Colliery has been worked by Conlracitors, 
who are now developing No. 10 Seam, which is 


virgin in the whole of this property and rais- 
ings are gradually increasing. 


Balance Sheet as on 30th June, 1943 : — 



Rs. 


Rs. 

Capital 

3.37.5(}0 

Cross Block 

. 22,62.483 

Reserve Funds ... 

4,22.000 

IxiHH Depreoiation 20,32,722 

(*)ther Fund 

33,130 



Sundry JJabilities 

47,320 

Nett Block 

2,29,761 

Profit and Loss 


Liquid Asseis 

6.38,851 

Account 

28.662 


Total 

8,68.612 

Total 

8,68,612 


ANALYSIS OF WOUKING. 


«^alf-year ended . | Dec. 1938 


June 1939 


Dec. 


1939 


I June 1940 


Dec. 1940 I June 1941 Dec. 1941 


' June 1942 


Dec. 1942 ! June 1943 


Ks. 


Uh. 


Sales 

Stock 

Profit 

Depreoiation . . . 
Reserve Funds . . 
Other Fund . . . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1.802 

32.959* 


14.062 

m 

17.261 

25|-241i 


433 


11,670 

U26 


14.062 

12i 

9.605 

2Ahm 


Ra. 

78 

‘ 16!647 


14.062 

m 

8.252 

311-202 


Rs. 

Rs 

Rs. 

Rs. 

“ Rs. 

2,998 

9,119 

13,470 

13,554 

16,436 

18.843t 

19.5661 

20,195 

18,609 

. 26,479 
4,000 



3,000 

2,000 

1,500 

14,602 

14,062 

14,062 

14,062 

16,875 

IZi 

124 1 

124 

124 

15 

9.095 

10,660 1 

9.855 

8,464 

8,631 

31-27 

31-20X ’ 

31-23i 

29-233 

288-273 


Rs. 

Rb. 

9,538 

' 1 

12,228 

24.254 ! 
5.000 1 

26,590 

5,000 

16,875 

16,875 

15 

7,072 

15 

7,849 

30-273 

343-28 


• Includes Ra. 25,000 transferred from Itescrvo Fund, 

t Includes R». 8,000 transferred from Reserve Fund. 

I Includes Its. 5,000 tra.nsferred from Reserve Fund. 


BHALGORA COAL CO., LD. 

Registered 1904, Directors — P. C. Bancrjec, 
Indra Kumar Karnani, Sir A. H. Ghuznavi. 
Managing Agents — H. V. Low & Co., l-.d., 
3, Synagogue Street, Calcutta. Auditors — 
George Read & Co. 

Capital authorized, issued and subscribed — 
Rs. 16,00,000 in 1,60,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
30th September. Meeting in May. No regis- 
tration fee. 

In August, 1921, the capital of the Company 
was increased from Rs. 8,00,000 to its present 
figure by tlie issue of 80,000 shares of Rs. 10 
each at a premium of Rs. 5 per share. 

The Company’s properties Bhalgora and 
Simla-bahal are situated in the Manbhum district 
of Behar. 

The Bhalgora property comprises 800 bighas 
and the Simla-bahal property 500 bighas of 
coal-bearing lands. The royalties payable are 
five annas per ton on all coal and coke at Simla- 


bahal and four annas at Bhalgora. The Bhal- 
gora property contains the following soams: 
No. 11 seam, 12 feet thick; No. 12 seam, 18 feet 
thick: and No. 14 scam. Seams Nos. 12 and 
14 are first-grade coal. This Colliery is 
worked by four pits and with a full labour 
supply is capable of raising a’|)proximately 
12,000 tons a month. The Simla-bahal pro- 
perty also contains seams Nos. 11, 12, but they 
are cut up by dykes and jhania, an(f are not of 
uniform thickness. This Colliery is equipped 
to raise approximately 3,000 tons a month, but 
the actual raisings depend on whether the coal 
proves clean and free from faults, etc. The 
Company manufactures a small quantity of 
coke each year. 

Balance Sheet as on 30lh September, 1942 : — 

b.b. Ra. 

Capital ... 16,97,000 OroHS Block ... 31.44.212 

Reserve Fund ... 3,73,358 Less Depreciation 18,18.123 

Sundry Liabilities 1.08,214 

Profit and Loss Nett Block ... 13.26,089 

Account ... 46,614 Liquid Assets ... 7.99,097 

Total ... 21,25,186 Total ... 21,25,186 
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Year ended Sept. . 

Raisings (in tons) | 
Despatohes (in tons) 


Sales 

Stock 

Profit 

Depreoiation . . . 
Reserve Funds . . 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1933 

1934 

1935 

1936 

1937 

1938 

1 1939 

1940 

1941 . 

1942 

112,315 

112,669 

113.238 

124,938 

74,837 

83,434 

86.457 

76.715 

74,690 

76,715 

163.396 
154,647 1 

170,517 
' 168.152 

110,00^ 

125.644 

97,232 

89,960 

90,288 

87.116 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Eb. ' 

Bs. 

Rs. 

Rs. 

4.89.019 

26.790 

84.504< 

75,000 

3.63.056 

18.669 

83,151 

90,500 

2,25,454 

3,627 

19,838 

90,500 

2,19,911 

22,482 

24,633 

1,01,000 

2,22,523 

38.256 

-37.819 

26,000 

6,02.217 

58,238 

1,97.692 

20,000 

6.38.091 

20,678 

1,08.890 

60,000 

4,67,168 

5,038 

1 98,661 

60,000 

3,34,439 
k 43.085 

83,883 
55.000 

" 4.45.380 
30.964 
93,583 
50,000 






40,000 

40.000 

'46m 

1 40,000 

40,000 

-9.441 

~ 16.789 

-87,451 1 

-l.63.8l8t 

-1,30,995 

6.5p 

15.487 

2i 

14.148 

1 2i 

3,031 

2i 

6,614 

. 2i-14 

3i-2 i 

4i-lg I 

2-1 

53-1 g 

7-3* 

5i-31 

88-31 

61-48 

58-4111. 


* Includes l^s. 31,226 transferred from Reserve Fund. 

t This loss w’as reduced to Rs. 67.176 by the transfer of Rs. 96,642 from Reserve Fund. 


BHULANBARAREE COAL CO., LD. 

Registered 1906. Directors — Sir George 
Morton, D. H. Wilmcr, C. II. lleape. Managing 
Agents — F. W. Heilgers & Co., Chartered 
Bank BuildSngs, Calcutta. Auditors — 

Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. 7,15,000 in 71,500 shares of Rs. 10 each, 
fully paid up. Accounts made up half-yearly, 
June and December. Meetings in October and 
May. No registration fee. 

In October, 1921, the capital of the Com- 
pany was increased from Rs. 5,50,000 to its 
present figure by the issue of 16,500 shares of 
Rs. 10 each. 

The Company’s properties are at Bhulan- 
bararee and Nunidih, in Behar; the former con- 
taining 456 bighas and the latter 1,158 bighas of 
coal-bearing Jands. Both properties, which are 
adjacent to each other, contain seams Nos. 11, 

ANALYSTS 


12, 13, 14A and 15, of superior Jherriah 
quality. On the Bhulanbararee property 
royalties ^f six annas per ton for steam coal, 
rubble and coke, four annas and six pies per ton 
on slack and three annas per ton on dust are 
payable subject to a minimum payment of 
Rs. 8,4*00 a year, and on the Nunidih property 
a royalty of four annas per ton on steam, 
rubble, slack, hard and soft coke is payable 
subject to a minimum payment of Rs. 3,469-8 
a year. The Colliery is capable of an 
output of about 20,000 tons a month. 

Balance Sheet as on 30th June, 1943 : — 


Rb. 

Capital .. 7.15.000 

Rosorvf FnndH 5,85.000 

tniier Fund 15.000 

Sundry liiabilitiot- 4,02.157 


Rs. 

itfoss Block ... 41.26.266 

LeBB Depreciation, 
etc. ... ... 30,73,116 


Nett Block ... 10,53.150 

Tiiqnid AsHetH ... 6,61,522 

Profit and Lobs 

Account ... 2,465 


Total 17,17.137 Total ...17,17,137 


OP WORKING 


• 

Half-year ended . 

Dec. 1938 

Juno 1939 

Dec. 1939 

June 1940 

Raisings (in tons) 

58,077 


86.464 

78.078 

Despatches (in tons) 

54,585 

83.052 

85,362 

78,093 

. 

Rb. 

Rs. 

Rs. 

Rs. 

Sales 

2,99.748 

4.22.731 

4,27.871 

3,97,787 

Stock 

39.817 

825 

4,131 

4,004 

Profit 

26,715 

79.523 

68.154* 

51,624 

Depreoiation . . . 

23.556 

33,403 

31.853 

34,695 

Reserve Fnnds • . 




Dividend 





Dividend rate per j 
cent, per annum 




uarried forward . 

-1,46.235 


i -63.814 

- 46.885 

Highest and lowest 
price of shares . 

8i-7i 

7i-6 

17J-6J ! 

151-111 : 


Dec. 1940 

June 1941 

Deo. 1941 

Juno 1942 

Dec. 1942 

June 1943 

86,279 

83,609 

70,205 

62,674 

59.721 

58.492 

84,751 

85,044 

72,999 

57,899 


49.904 

Bs. 

Bs. 

Rb. 

Rb. 

Bs. 

Bs. 

4.52.141 

8,670 

60,463 

41,545 

4,46,496 

10,365 

77.012t 

37.058 

3.91.358 

1.983 

47,460J 

37,221 




1 

8,938 

8.938 

8,938 



1 

-27,967 ' 

21 

3.049 

21 

4.350 ! 

21 

1.863 

-24.768 

-2,465 

a 

14-108 

131-103 i 

! 

151-101 1 

13 

131-12? 

148-12? 


• After nrovidinff Rs 27 049 for taxation. * Tnoludes Rs. 20,00» transferred from Reserve Fund, 

t tooSdK £!000 tr^Xre^ fr^ Fund. i Inolndes Eb IWTi tr^sferred from taxation HeBerve. 

II Includes Es. SO, 000 transferred from Eoserre Fund. 





COAL. 


, 94 


BOKARO AND RAMGUR, LD. 

Registered 1907. Directors — A. T. Taylor, 
I. A.’ Clark, ^ C. H. Heape, E. B. George. 
Managing Agents — Anderson Wright & Co., 
7, Wellesley Place, Calcutta. Auditors — Love- 
loftk & f^jwes. 

Capital authorized, issued and subscribed — > 
Rs. 12,80,000 in 1,60,000 shares of Rs. 8 each, 
fully paid up. Accounts made up half-yearly, 
June and December. Meetings in November 
and May. Registration fee Rc. 1 per deed. 

The capital of the Company was reduced in 
1916 from Rs. 16,00,000 to its present figure 
by reducing the nominal value of each share 
from Rs. 10 to Rs. 8 and by refunding to the 
shareholders Rs. 2 per share. 


This Company holds prospecting rights in 
the coalfields of Bokaro and Ramgur in Chota 
Nagpur, Behar. Considerable portions of the 
fields have been prospected and leased out and 
the Company derives royalties from these. The 
Company itself owns the Dhori Colliery where 
the Kargali seam is being worked. The coal 
is mechanically screened. 


Balance Sheet as on 30th June, 19-13 : — 


Rb. 

Capital ... 12.80,000 

Hc«prv« T’linrts . . 2,18.360 
Sundry Liabilities 7.58,148 
Profit and Lqbb 
A ccount ... 71,776 


I Rb. 

OroBB Block . . 41,39.778 
TjOks Depreciation 29,1^.671 


Nett Block . . 12,24,107 

Li(]^uid ABflets ... 11.04,177 


Total ... 23.28.284 Total 23,28,284 


ANALYSTS OF WORKING. 


Half-year ended 

Dec. 1938 

June 1939 

Dec. 1939 

June 1940 

Dec. 1940 

June 1941 

Deo. 1941 

June 1912 

Dec. 1942 


Re. 

Re. 

Rs. 

Re. 

Rs. 

Rs. 

Be. 

Rb. 

Rs. 

Sales 

Stock 

2.95.629 

35,900 

2,81.381 

20.485 

2.76.645 

13.958 

3.64.231 

10.298 

3.04 486 
30.070 

2.94.853 

51,521 

3,56,756 

32,776 

3.04.680 

52,277 

3,46,717 

72,501 

MiBcellaiieous re- 

ceiptB 

Royalty 

Profit .... 
Depreciation - - • 

2.867 

81,238 

1.50.087 

45.000 

401 

83,462 

1,27,036 

40.000 

2,241 

93,373 

1,30,240 

35,000 

382 
85,393 
1,47, 130* 
40.000 

722 

83.628 

1,03,065^ 

40,000 

502 
63,579 
1,04.136* 
40.000 ! 

350 

82.893 

1.48,015* 

40.000 

50.000 

64.000 

1 

255 

75.513 

1,11,224* 

35.000 

10.000 
64.000 

75 

57,052 

93.860* 

35.000 

Reserve Fund . . 
Dividend 

9.7.54 

96.000 

8,807 

80.000 

64.000 

71.880 

64,000 

'winoo 

64,000 

1 

' 64.000 

Dividend rate per 

15 

11.943 

124 

! 10,172 


10 

12.662 

10 

11,727 

in 

11,863 

! )D 

1 5.878 

10 

10 

cent, per annum 
Carried forward 

10 

41.412 

8,102 

2,962 

HiffbeRt and lowest 
price of Rb.area . 

17+1-153 

i 15M24 

2M24 

18H5 

16-14 

15-134 

1 201-142 

16-158 

* 188-158 


Rs. 

4,11.372 

62,727 

45 

69.971 

1,13,814* 

45.000 


64.000 

10 

7.776 

204-153 


' After setting aside for taxation 


(6/40) Rs. 1.00.000. (12/40) Rs. 75.000. (6/41) Rs. 46.000. 
(12/42) Rb. 74,000, (6/43)‘Bb.'B0,0()0. 


(12/41) Rs. 35,000. 


(6/42) Rb. 50.000. 


BORCOLA COAL CO., LD. 

Registered 1919. Directors — P. C. Ray, 
Sir A. H. Ghuznavi, C. D. Mimani. Managing 
Agents— H. V. Low & Co., Ld., 3, Synagogue 
Street, Calcutta. Auditors — George Read & Co. 

Capital authorized, issued and subscribed — 
Rs. 10,00,000 in 1,00,000 Ordinary shares of 
Rs. 10 each on which only Rs. 5 have been 
called up. Less calls unpaid — ^Rs, -1,500. 
Accounts made up yearly to 31 si May. 
Meeting in August. No registration fee. 

* BORREA COAL CO., LD. 

Registered 1891. Directors — Sir George 
Morton, D. H. Wilmer, C. H. keape, K. Basu. 


The Company’s properly is situated in Bengal 
on both sides of the River Adjai ahd comprises 
2,000 bighas of land, containing coal of the 
Kasta seam. 

The Colliery was closed down kome years 
ago owing to the depressed state of the coal 
trade at that period. 

Balance Sheet as on 31st May, 1943 : — 

Rs. Re- 

Capital ... ... 4,98,500 Block Expenditure 3,55,187 

Sundry Liabilities 1,36,172 Stores, etc. 35,879 

Cash ... ... 633 

WorkiiiR Account 2.42,973 

Total ... 6,34,672 Total . . 6,34,672 

Managing Agents — F. W. Heilgers & Co., 
Chartered Bank Buildings, Calcutta. Auditors 
— ^Price, Waterhouse, Peat & Co. 



COAL. 9h 


Capital authorized, issued and subscribed — 
Rs. 9,00,000. Rs. 4,00,000 in 4,000, 6^ per cent, 
(tax free) cumulative Preference shares of 
Rs. 100 each, carrying preferential claim to 
repayment of capital and Rs. 5,00,000 in 
50,000 Ordinary shares of Rs. 10 each, fully 
paid up. Accounts made up half-yearly, June 
and December Meetings in October and May. 
No registration fee. 

The Company is working the Bhagaband 
Colliery situated in the Jherria field, Behar, 
comprising an’ ar^a of about 1,580 bighas. 
No. 16 seam is mined. 

The yearly rent payable is Rs. 3,361 in addi- 
tion to royalties of^five annas per ton for steam 
coal, three annas for rubble, slack and dust, 


and six annas for coke, subject to a minimum 
royalty of Rs. 12,000 per annum. 

In 1939, 77 bighas of coal-bearing land 

was acquired in mouza Pliulha, district 

Manbhum, Behar, at a royalty of 5 annas per 
ton on all coal raised (except dust), subje^ to 
a minimum royalty of Rs. l,800*per half-year. 
In 1940, a further 20 bighas of coal-bearing 
land was acquired in Rajasbera, district 

Manbhum. 

Balance Sheet as on 3()th June, 1943 : — 

IlB. Rb. 

Capital . . 9, 00.000 (U'Okh Block ... 23,92.394 

llcHCrvo FihuIb 35,000 TiI'hh Depreciation 19,33,29? 

Other Fund 30,000 

Sundry Liabilities 6,30.822 Nett Block 4.59.101 

Profit and Losb Liquid AhhcIh ... 11,91,273 

Account ... 54.552 

Total . . 16,50.374 Total ... 16,60.374 


ANALYSIS OF WOllKINO. 


Half-year ended . 

Dec. 1938 

Juno 1939; Doc. 1939 

June 1940 

Deo. 1940 

June 1941 

Dee. 1941 

1 

Jaiio 1942 1 

Dec. 1942 

June 1943 

Raisings (in tons) 

65.317 

81.599 

81.026 

79,033 

83.516 

1,02.523 

98,654 

90.352 

75,789 

88,902 

Despatches (in tons) 

46.632 

94.029 

93.822 

79.598 

82,573 

93,793 

108,134 

79.804 

82,509 

83,252 


Rs. 

Rs. 

Rb. 

Rb. 

Rb. 

Bb 

Rs. 

Rb. 

Rb. 

Rs. 

SulCB 

2.14.937 

4.03,442 

3,68,055 

3.39,935 

3.69,881 

4,47.513 

4,81,019 

3,95,677 1 

4,11,776 

4,94,634 

Stock 

78,100 

34.009 

2,017 

604 

2.961 

9,915 

435 

10.983 ! 

4,263 

9,913 

Profit 

49,314 

68.643 

53, 903* 

59.143 

I 62,310* 

50,237* 

41,714* 

55.630*. 

48,872* 

62,443* 

I)e»>reciation • . . 

25,206 

28.835 

21.095 

19.777 

1 18,412 

11,550 

11,776 

JO, 646 1 

11,145 

12.235 

Reserve Funds . , 



5.000 






10,000 

Dividend 

*12.500 

Horn 1 

18,750 

18.750 

25.000 

25,000 

25.000 

‘ 25.000 1 

25.000 

25,000 

Dividend rate per 
cent per annum 

10 ' 

1 n 


10 

10 

10 

10 

10 

10 

Carried forward . 

3.828 

5.636 

6.694 

9,310 

15.208 

15,395 

7,855 

14,617 

14,344 

16,552 

Highest and lowest 
price of shares . 

13-10 

12M0?, 

2U-121 

20M3tf 

16-14 

15314; 

19M5i 

16-14i 1 

19i-163 

241-18 


• After providing for taxation- (12/39) 118.26,782, (12/40) Rk. 46.000, (6 41) Rb. 91,000, (12/41) U.h. 1,23,664. (6/42) Rs. 45,000, 

(12/42) Rr, 34,427, (6/43) Rs. 1,07,428. 


BURRA DHEMO COAL CO., LD. 

Registered 1907. Directors^ — K. W. Mealing, 
Sir David Ezra, J. S. Ker. Managing Agents 
— Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors — Lovelock & Lewes. 

Capital* authorized, issued and subscribed — > 
Rs. 2,84,375 in 81,250 shares of Rs. 3-8 each, 
fully paid up. Accounts made up half-yearly, 
March and September. Meetings in November 
and April. Registration fee Rs. 2 per deed. 

During 1943, the capital of the Company 
was reduced from Rs. 8,12,500 to its present 
figure by reducing the nominal value of each* 
share from Rs. 10 to Rs. 5 and by returning 


Rc. 1-8 per shcirc to the holders of each 
Ordinary share. 

The Company’s property is situated in the 
Raneegunge coalfield, Di^rict Burdwan, 
Bengal, and comprises 620 bighas. It con- 
tains the Deshergarh and Raghunalhbatty seams 
of selected grade coal, and the Burra Dhemo 
seam of second-grade coal. 

Balance Sheet as on 31st March, 1943 : — 

Rb. Rb. 

Oapital ... 8,12.500 OrosB Block ... 12,87,342 

Reserve Other Less Depreciation 7,21.926 

Fund ... ... 2,(X).758 - - v - — 

Sundry Liabilities 94,563 Nett Block ... 5.65.416 

Profit and Loss Liquid Assets ... 5,59,549 

Account ... . 17,144 

Total .. 11.24,965 


Total . 11.24.966 
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Half-year ended 

Bept. 1938 

Mar. 1939 


Rs. 

Rs. 

Sales 

1,34,079 

1.41,566 

Block 

910 

9,782 

Profit 

22.302 

29.474 

Depreciation . . . 

15,000 

15,000 

Reserve Other 

Fund 

2.300 

Dividend .... 



Carriefl forward . 

1,705 

13.879 

Highest and lowest 
price of shares . 

33-2i 

W 


Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Be. 

Rs. 

Rs. 

Re. 

1.41.434 

16.809 

30,323 

20,000 

2,28,191 

3,858 

73.467 

35.000 

1.73.700 
6,757 
45,450 
• 20,000 

1.39,168 

14,907 

20,507 

15.000 

13.800 

35,985 

26.000 

6,800 

10,402 

12.884 

12.334 1 

11,041 

5-2S 

81-3i 

5-38 : 

4X-4 


Sept. 1941 1 

Mar. 1942 Sept. 1942 

jMar. 1943 

Rs. 


Rs. 

Rh. 

2,14,487 i 
5,549 
60,060 ! 
15.000 ' 

2,36,161 
2,727 
85,904 
23.000 1 

2,57,835 

2.917 

90,578 

15,000 

1 2,22,725 

905 

! 78.844 

1 

33,500 

63.500 1 

1 63.300 

61,700 

22,591 

21.995 

34,273* 

17,144 

6g-3J 

79-4i 


63-6 


Traii.sf(’-m)(l to Mulunro SIjjjcI as a. srt off agaiiust llie valuation of Land and Mining? 


BURRAKUR COAL CO., LD. 

Registered 1875. Directors — Sir George 
Morton, N. Brodie, C. H. Heape, P. C. Jlukerjcc, 

D. II. Wilmer. Managing Agents — IHrd & Co., 
Chartered Bank Buildings, Calcutta. Auditors 
— Lovelock & Lewes. 

Capital authorize d — Rs. 1,00,00,000. 
Rs. 50,00,000 in 5,00,000 Ordinary shares of 
Rs. 10 each, and Rs. 50,00,000 in 50,000 
Preference shares of Rs. 100 each. Issued and 
subscribed — Rs. 68,46,040. Rs. 45,46,240 in 
4,54,624 Ordinary shares of Rs. 10 each, fully 
paid up, and Rs. 22,99,800 in 22,998, 7 per 
cent, (tax free) Preference shares of Rs. 100 
each, fully paid up. Dividends on the Preference 

ANALYSIS OF 


shares arc cumulative and" these shares also 
carry preferential claim to repayment of capital. 
Accounts made up half-yearly, June and 
December. Meetings in October and May. 
No registration fee. 

In 1919, this Company absorbed the Bhaska- 
juri Coal Co., Ld., Central jherria Coal 
Co., Ld., Jumoni Coal Co., Ld., Lutchipore 
Coal Co., Ld., Nowaghur Coal Co., Ld., 
Reliance Coal Co., Ld., Teetulmuri Collieries, 
Ld., and purchased Bankola and Joba Collieries. 

As a result of these transactions the Com- 
pany became the proprietor of the whole of 
the shares in Loyabad Coke Manufacturing Co., 
Ld., which Company was amalgamated with Qic 

WORKING. 


Half-year ended 

Dec. 1938 

! June 1939 j 

Dec. 1959 

; Juno 1940 1 

Dec. 1940 ’June 1941 | 

Deo. 1941 

June 1942 j 

Deo. 1942 

jjune 1943 

Raisings (in tons) 

208,182 

293,465 

291.033 

345,421 

363.329 

403.426 

347,462 

373,196 i 

313,137 

373,660 

Despatches (in tons) 

197,964 

275,407 

303.782 

564.450 

377,948 

360,092 

403,200 

340,071 ; 

318.817 

373.240 

Sales and Sundry 

Rs. 

Eb. 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rb. 1 

Rb. 

Rs. 

receipts .... 

21,18,596 

20.80,118 

26.57.001 

27.82,082 i 

26.10,309 

24,56,052 

28,91,203 1 

22,14.788 i 

,?4.58,494 

30,22.530 

Stocks 

1.61,562 

2,81 864 

2.38,316 

1,40,317 

1,15.092 

2,19,615 

68.304 

1.92,457 1 

1.60,929 

2.63,888 

Profit 

2.97.498J 

3.80.64n§ 

3.20.125 

4.02,64311 
1.37 433 i 

2.67.9031[ 

3,71.690** 

2.11.223tt 1 

2.65,393*1 

2,67,940* 

4.27.552* 

Depreciation . . . 
Reserve Funds . . 
Other Fund . . . 

1,01,209 

1.19.600 

1,37,785 

1.10,795 

1,14.820 

99,038 

1,26,339 i 

1,32.355 

1.30.931 

42,353 

40,000 

Dividend .... 
Dividend rate .per 

1.13.656 

1.42,070 

1.42.070 

1,42,070 

1.42;070 

1,42.070 

56.828 

56.828 

56,828 

1.42,070 

cent, per annum 

5 

61 

63 

63 

63 

63 j 

23 


* 23 

6J 

Carried forward . 

Highest and lowest 

30.466 

68,943 

28.720 

71.367 

5.911 

40.218 

15,082 

17,815 1 

16,079 

7,784 

price of shares . 

15-123 

14i-ll 

198-113 

17-133 

153-123 

14M2 

158-123 

123-128 1 

148-128 

162-133 


* After providing for taxation— (6/42) Rs. 1.00,000, (12/42) Rs. 1,75.000, (6/43) Rs. 2,74,000. 

t Includes Es. 2,65,000 transferred from Reserve Fund, Dividend Fiqualization Fund and Income and Super Tax. 

S Includes Rs. 1,50,000 transferred from Reserve Fund. , ■ a * a 

II Injludes Rs. 60,(X)0 transferred from Reserve Fund, Rs. 20,000 commission foregone ny Managing Agents and 
after providing Rs. 30,000 for taxation. . . « , „ 

H Includes ]to. M,000 transferred from Dividend Equalization Fund. Rs. 15,000 commission foregone by Managine^ 
Agents and after providing Rs. 68.350 for taxation. , _ ^ ... * 

•• Includes Rs. 20,000 transferred fr^m Dividend Equalization Fund and after providing Rs. 90.000 for taxation 
tt After providing Rs. ^,238 for doubtful debts and Rs, 2,09,428 for taxation. 
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Burrakur Coal Co. in 1922, and also became 
the principal shareholder of the Sijua 
(Jherriah) Electric Supply Co., Ld. 

At the present time the Company works the 
following Collieries : — Loyabad, Mudidih, 
Katras-Choitodih, Saltore and Bankola. 

The properties, which are situated partly in 
Bengal and partly in Behar, are described as 
follows : — 

Loyabad. — The Loyabad Colliery is in the 
Jherriah field and contains about bighas 

of coal-bearing lapd. Seams Nos. 12, 13, 14, 
15, 16 and 16A are sA'lccted and first-grade coal 
and the colliery is mined both by inclines and 
shafts. ^ 

Mudidih. — ^The Mudidih Colliery has an 
area of 820 bighas — North Mudidih 300 bighas 
and South Mudidih ■ 520 bighas, and contains 
Seams Nos. 10, 11, 12, 13, 14 and 15, of which 
only selected and first-grade seams arc being 
worked. 

Katr\s-Choitodtm. — Kalras (Nowagarh) con- 
sists of 11,128 bighas of coal-bearing land in 
Jherria Coalfield, of which 3,954 bighas have 
been sub-lcascd. The Colliery is capable of an 

CENTRAL KURKEND COAL CO., LD. 

Registered 1901. Directors — ^E. B. George, 
C. H. Heape, A. T. Taylor, I. A. Clark. 
Managing Agents — Anderson, Wright & Co., 7, 
Wellesley Place, Calcutta. Auditors — Lovelock 
& Lewes, 

Capital ^ authorize d — Rs, 15,00,000. 
Rs. 12,15,000 in 1,21,500 Ordinary shares 
of Rs. 10 each and Rs. 2,85,000 in 
2,850, 6 % per cent. Cumulative Redeemable 
Preference shares of Rs. 100 each. Issued 
and subscribed — Rs. 7,85,000. Rs. 6,00,000 
in 60,000 Ordinary shares of Rs. 10 each, 
fully paid up and Rs. 1,85,000 in 1,850, 
6 per ,cent. Cumulative Redeemable Pre- 
ference shares of Rs. 100 each, fully paid up. 
These shares carry the right to a cumulative 
(tax free) Preferential dividend of 6 per cent, 
per annum and rank, as regards dividend 
and capital, in priority to all other shares. They 
are redeemable in whole or in part out of the 
profits of the Company at any time or times at 

7 : ' 


output of 20,000 tons a 'month from Seams 
Nos. 12, 13, 14 and 15 and on this basis the life 
of the Colliery is a long one. At present 12, 

14 and 15 are being worked. 

During 1941, the Company purchased at a 
cost of Rs. 14i lacs the royalty ^rights of This 
property from the Katras Raj. 

Saltore. — Sallore Colliery has an area of 
more than 2,500 bighas. The seam is Desher- 
garh and is worked from pits. 

Bankola. — Bankola Colliery has an area of 
1,821 bighas. The seam worked is 22 feet 
thick. 

Central Jherria mouzahe. or villages in 
Jherria amount in all to 18,439 bighas of coal* 
bearing lands. Portions are sublet. 

Balan(;c Sheet as on 30vh June, 1943 : — 


Bb. Bb- 

. . fi8,'16.040 (jiroHs Blouk . . 2,69,29,360 

Rosorvi* Funds ... 52,00.(XK> Loss J)i 3 i>reciaiioii 1.30,89.945 

Other Fund 90,000 

Sundry LiahilitieH 20,33.053 1,38,39,417 

Profit and Loss Loss traiisferrod 

Account 2,30.347 for Property 

Rosorvo ... 46,00,000 

Nett Block .. 92.39.417 

Liquid AHHcts 51,60,023 


Total 1,45,99,440 Total . 1,45,99.440 


a premium of Rs. 6 per share on one calendar 
month’s notice. The Company shall in each 
half-year set apart, out of the profits Rs. 10,000 
to form a Reserve Fund, for the redemption of 
these shares. If in any half-year llie profits 
are insuHicient for this purpose, the entire pro- 
fits which would otherwise have been available 
for dividends on the Ordinary shares shall be 
transferred to the Capital Redemption Reserve 
Account. Accounts made up half-yearly, June 
and December. Meetings in October and May. 
Registration fee Re. 1 per deed. 

In October, 1915, the .capital of the Company 
was increased from Rs. 1,50,000 to Rs, 3,00,000 
by the issue of 15,000 new shares of Rs. 10 
each. 

In March, 1938, in order to meet the cost of 
purchasing the West Gopalichuck Colliery, 
the authorized, issued and subscribed capital 
of the Company was increased to its p^ent 
figure by the creation of 91,500 Ordinary 
shares of Rs. ^10 each, and 2,850 Redeemable 
Preference shares of Rs. 100 each; of which 
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2.000 Preference shares were issued at par to 
the existing shareholders in the proportion of 
one such share for every 15 shares held, and 

20.000 Ordinary shares of Rs. 10 each were 
also issued at a premium of Re. 1-8 
to the existing shareholders in the proportion 
of 10 such shares for every Preference share 
applied for by them respectively. The remain- 
ing 850 Preference shares were issued at par 
and 10,000 Ordinary shares were issued at a 
premium of Re. 1-8, all credited as fully paid 
up, to Gopalichiick Collieries. Ld., as part 
satisfaction of the purchase price of West 
Gopalichiick Colliery. 

On the 29th October, 1940, 500 Cumulative 
Redeemable Prcl'erence shares of Rs. 300 each 
were redeemed at a premium of Rs, 6 share. 
A further 500 cumulative RedcMMnable Prefer- 


ence shares were redeemed on 30th June, 1943, 
at a premium of Rs. 6 per share. 

The Company owns two collieries situated 
adjacent to one another in the Jharia Coal- 
field (Behar), viz.. Central Kurkend Colliery 
atid West Gopalichiick Colliery with a total area 
of about 1,000 bighas. The scams now being 
worked arc Nos. 10, 11, 12, 13, 14 and 15 of 
which Nos. 12, 13, 14 and 15 are selected grade. 
The Collieries arc equipped to raise 20,000 tons 
per month. 

.Balance Shed as on 30tli June, 1943 : — 



Rb. 

' 


Rb. 

Capital 

7,85,000 

OrOBf- 

Block 

31.69.878 

Vremiiim on Sliaros 
Capital Bedemption 

35,578 

IjCHS 

Depreciation 

25.41,351 

Reserves 

1.15.000 

Nett Block 

8,28.527 

Itefierve Fund 

36.235 

Jjiqiiid 

AasetH 

4,13.949 

Other Fluid 

1.04.716 


Sundry Lisilulities 
Profit and Lobi 

1.35.287 




Account 

30.660 




Tolul 

12.42.4V6 


Total 

12.42.476 


ANATiYSlfl OV WOllKINQ. 


Half-.voar ended . 

Dec. 1938 

June 1939 

Dec. 1939 I'o 

lime 1940 

Dec. 1940 

.liiiie 1941 

Dc 1941 

,Tufa‘ 1942 

Dec, .1942 June 1943 

RaiBingB tin Ioph) 


67.691 

76.171 

112.460 

112,3 V/ 

97,387 i 

100,222 

89.752 

60.815 

74,044 


Rb 

Rb. 

Rh. 

Rh. 

Ha. 

Rs. i 

Rs. 

lU. 

Rs. 

Rs. 

SalGB 

1.93.422 

2,97,657 

1 

3,27.487 ' 

5,14,.516 ' 

4,76,303 

3.66.101 ! 

4.60.812 

3,74,669 

3.71.635 

4,98,523 

Stock . . ... 

16,398 

25,700 

31,679 i 

32'277 

31,881 

59,460 > 

19,314 

67,796 

51,106 

19,843 

Profit 

86.122 

1.26.91b 

1.11,571 ! 

1.62.929 

1.38,001 

94.622 1 

98,893 

96.796 

65,820* 

1,40.178 

Depreciation 

35,000 

45,000 

30.000 i 

50,000 

42,000 

35,000 

35.000 

35,000 

35.000 

35.000 

RoHerxe I'lind'. , 

10,000 

20.000 

10.000 j 

13.000 

15,000 

10,000 

12.500 

12,500 

10,0(10 

10,000 

Other Funds . . 

3.000 

22,000 

17,000 ! 

75.000 , 

43,000 

23,000 

28,000 

27,000 

67.000 

Dividend .... , 

Dividend rate per i 

30.0C0 

30,000 

30.000 

30.000 

30,000 

22.500 

15,000 

15,000 

15,000 

15,000 

cent, per annum | 

10 

10 

10 ' 

10 

10 

74 

5 

5 

5 

5 

Carried forward . 
HlRhest and lowest 

2,826 

4.192 

20.213 i 

5.600 

6,551 

3,623 

4,966 

5,212 

3,982 

10,110 

price of BharoB . 

lia-10!i 

m-m 

20Vin^ 

I8i-14 ' 

16?i-lU 

15i.l23 

165;-13S 

151-143 

143-14 

16Z-143 


iiiclii(t«.s Its. 15.0(K) transferred from Taxation lleserve. 


CHURULIA COAL CO., LD. 

Registered 1918. Directors — Sir George 
Morton, D. H. Wilmcr, C. H. Heape. Managing 
Agents — ^F. W. Heilgers & Co., Chartered Bank 
Buildings, Calcutta. Auditors — Lovelock & 
Lewes. 

Capital, aulhorized, issued and subscribed — 
Rs. 1,50,000 in 1,50.000 shares of Re. 1 each, 
fully paid up. Accounts made up half-yearly, 
June and December. Meetings in October and 
May. No registration fee. ' 

lu 1930, the capital of ihc Company was re- 
duced from Rs. 5,00,000 to its present figure by 
reducing the nominal value of fach share from 
Rs. 10 to Re. 1 and by issuing further capital of 


Rs. 1,00,000 in 1,00,000 new shares of Re. 1 
esLvh. to the Managing Agents in full satisfaction 
of the debt due to them by the CotA’pany. 

The Company holds a lease over about 8,500 
bighas of land in moiizas Chiirulia and Dulal- 
pur. District Burdwan (Bengal). The E. I. 
Rly. Ondal loop passes through the property. 

The royalties payable on the Churiilia pro- 
perty are six annas per ton for hard and soft 
coke, four annas for steam coal, three annas 
for rubble and slack and two annas for dust, 
with a minimum of Rs. 8,000 per annum; on 
the Dulalpur properly, six annas per ton for 
steam coal, five annas for rubble and slack, 
four annas for dust and nine annas for hard 
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and soft coke, subject to a minimum of 
Rs. 6,000 per annum. 

An Extraordinary (Jeneral Meeting of llie 
Shareholders of the Company will be held on 
28th February, 1941., to sell \hc. Company’s 
Colliery at a price not less than Rs. 6,50,000. 

ANALYSIS OP 


Balance Sheet as on 


US. 

Capita) .. 1.50.000 

Kcw'rve Puud 
OtliG-r Fiiud 7.01K) 

Sundry Liahilil ies 48.292 
Profit and Loss 
Aroount 5.962 

Tokil 2.41,251 

WORKING. 


30th Junc/l943 


Bb. 

Cross niook . . 7,24,033 
liOts Dt‘pre<‘iatioii 6,13,432 

Noll Blocit 1,10.601 

liimild Aesots 1.3Q^ 


T(>i;il 2.41,254 


Half-year ended j 

Dec. 1938 | 

1 June 1939 1 Doc. 1939 | 

1 June 1940 ' 

Dec. 1940 

June 1941 

Deo. 1941 j 

June 1942 

Dec. 1942 [June 1943 

Raisings (in tons) ! 
Despatches (in tons) ^ 

16,290 

19,787 

17.575 

16.263 

16.759 
16.359 1 

17.184 

1 17,674 ' 

17,346 

17.514 

19,289 

13,683 

16.630 

22.619 

17,635 

13,593 

13,406 

14,597 

11.894 

12,885 

1 

.Rs. 1 

Rr. 

Sb. 

Rrt. * 

1 i 

Rh. ■ 

Rb. 

Rs. 

Rr. 

Rs. 

• 

Rb. 

Sales 

Stock 

Hroflt 

Depreciation . .. | 

Reserve Fund . . \ 

1.06,360 
865 1 
28.385 
10.324 
2.500 

1 68.292 

4,793 
4.024 ! 
5,635 

70.958 ' 
6,994 
9.165 
4,141 

1 

83.142 • 
4,528 
12,564*. 

6.142 

1 

83A06 

4,036 

10,767* 

6,441 

63.173 

20.859 

7,015* 

2,806' 

1.00,117 

2.879 

7.066* 

2,893 

65,636 

17.499 

L017 

2r.750 

69.192 

13.346 

4,521 

2,400 

76.889 

9,876 

4,773 

2,409 

Dividend . . ■ 
Dividend rate per j 

9.3t5 

4.687 

1 4.687 

4,687 

4.687 

4,687 

4.687 

4,687 


4.688 

cent, per annum i 

■ 124 I 

6A 

64 

64 ! 


61 

2.412 

• 

6i 

1.89? 

6 J 

. 1.477 


61 

1,274 

Carried forward . 
Ilighest and low'eat 

7,478 1 

i 

1,180 1 

; 1.517 

3.252 , 

1 

2,890 

3.59R 

price of shares . 

17.-1A i 

i IMi 

2 Mi ' 

2 J 1 hi . 

tl-14 

1311 

21-11 

H-n 


2213 


Altor iwovidiiiK' loi luxation (6,40) Its. 4.1 

DEOM COAL CO., LD. 

Registered 1917. Directors -K. W. Mealing, 
Champa Lall Jatia, Sir David Ezra. Managing 
Agents — Andrew Yule & Co., TaI., 8, Clive Row, 
Calcutta. Audilors — Price, Waterhouse, Peat 
& Co. 

Capital authorized, issued and snbscallted — 
Rs. 1,50,000 in 45.000 shares of Rs. 10 each, 
fully paid up. Aeconnls made up half-yearly, 
August and February. Meetings in December 
and August. Registration fee Rs. 2 per deed. 

The Colliery is situated in the Deshergarh 
district (Behar), and consists of about 1,026 
l)ighas containing the Deshergarh seam of coal. 

The disposal ' of the Company’s property 
which was^ approved at the Extraordinary 

ANALYSIS < 


02/4 0) Rh. 6.500. (,/4l ) |{,s. 3.(Xj0. (12/41) R>,. 5,500. 

General Meeting of the Shareholders held on 
lllh January, J91.3, has been duly carried into 
effect and the Directors have the future of the 
Company under eonsjderation. 

Balance Sheet as on 28th February, 1913 


Capital ... 4,50,000 CrosB Blool< . . 7.57,914 

Reserve Other Less Depreciation 6,11.637 


Sundry Lia)>ilitit*H 19.019 Nett Block 1,46,277 

Loss sold duriiiK , 

tho year ... ' 41,371 

1.04.906 

Transferred 1 o 
l^rofit and Loss 
Account 1.04.906 

Nil 

Liquid Assets 4.86,624 

Profit and Loss 
Acconnt • • 13,570 

Total 5,00,194 Total 5,00,194 

WORKTNfl 


Half-year ended 

Aug. 1935' 

Fob. 19.39 

Aug. 1939 

Feb. 1940 

Aug. 1940 

Feb. 1941 


Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Sales 

1.19.750 

1.07,832 

81,623 

1,62.402 

1,14,054 

76.922 

Stock i 

263 

1,408 

14,197 

1.479 

8B5 

5.013 

Profit 

41,420 

31,885 

18,707 

63.829 

21,515 

5,589 

Depreciation . . 
Reserve Funds . . 

20,000 

16,300 

6,500 

11.237 



Other Fund . . . 

9,500 1 

12,400 

" LOOO 

1 46,000 1 

11,400 


Dividend 

11,250 1 

11,250 1 

1 11.250 

11,250 

11,250 

11.250 

Dividend rate per 
cent, per annum 

5 

1 5 ' 

5 

! 

j 5 

1 5 

5 

Carried forward * . 

18,789 

1 10,724 

10.681 

12,023 

1 10,888 

5,227 

Highest and lowest 
price of shares . 

8&-58 

OJ-7 

78-6 

13i-7 ! 

1 lOi-83 

9i-8i 


Aug. 1941 
As. 

Feb. 1942 

Rb. ' 

Ang. 1942 
Rs. 

Feb. 1943 
Bb. 

85.456 i 
1.753 ' 
15,859*. 

1,30,915 

699 

41,682 

10.000 

! , 71.713 

• 817 

6,089t 

64,988 

99,6081 

1.07,0858 

500 

11,250 

20.700 

11,250 

j 1.000 

! 11,250 

9.000 

5 

9,336 

6 

9.06B 

6 

2,907 

-13.570 

108-8 

lOS-9 

9 

11-89 


• inoludeB Rs. 10,000 transferred from Reserve Fund. t InelndoB lls. 4.< 

* Includeii^ Hh. 66,000 transferred from Reserve Fund, Rs. 3,864 from cesses payaoJe i 
I Written off Block Rs, lf04,906 and coal tnbfl In iisei Bfl. 2,179, 


transferred from Beaerve Fund, 
d Rs. 16,136 from Income Tax. Account. 
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DHEMO MAIN COLLIERIES, LD. 

Registered 1916. Directors — W. L. Gordon, 
8ir Renwick Haddow, H. Shedden, D. H. 
Wilmcr. Managing Agents — Macncill & Co., 
2, Fairlic Place, Calcutta. Auditors — Lovelock 
& licwes. ' 

Capital authorized, issued and subscribed — 
Rs. 16,00,000 in 1,60,000 shares c»f Rs. 10 each, 
fully paid up. Accounts made up half-yearly, 
June and December. Meetings in October and 
April. Registration fee Rc. 1 per deed. 

In 1922, the issued capital of the Company 
was increased from Rs. ld-,50,000 to its present 
figure by the "issue of 15,000 new shares of 
Rs. 10 each, fully paid up. 


The Company holds a total area of 7,923 
bighas of land in the Burdwan district of Bengal, 
containing Dishergarh seam of coal, 11 feet 
thick, worked by two shafts at a depth of 1,100* 
feet. 


The coal is graded as “Selected” by the 
Indian Coal Grading Board. 

Balance Sheet as on 30th June, 1943 : — 


Kb. 

Capital ... .. 16,00.000 

Keserve Fund ... 16,000 

K p s c r V e Olher 
FinulB 1.60.683 • 

Binidry Liabilities 4.80,251 

FroOt and Loss 
Ac(;oniit 4,640 


Rs. 

Gross lJlo<?k . 29.46.771 
IifSB Depreciation 17.70.085 

I ^ 

Nett- niock . 11.76.686 

Liquid As-sets . . 1^,83,897 


Total 22,60,583 


Total 22,60,683 


Half-year ended . Dec. 1938 | June 1939 1 


Raisings (in tons) 

139,911 

124.381 

Despatohos (in tons) 

145,835 

110,296 


Rs. 

Ba. 

Sales 

7,04.282 

5.54.949 

Stock 

6.681 

34,850 

Profit 

2.48.844 

1.99.711 

Depreciation . . . 

28.104 

28.104 

Reserve Fund . • 

40,000 

^0,000 

Other Fund . . . 

80.000 

52,600 

Dividend . 

Dividend rate per 

1.00.000 

80.000 

cent, per annum 

126 

10 

Carried forward . 
Highest and lowest 

54,544 

53,531 

price of shares . 

133-113 

12M(W 


ANALYSIS OF WORKING. 


SO. 1939 

1 June 1940 | 

Dec. 1940 

.Tune 1941 

114,877 

125,948 

108.373 

112,979 

124.189 

125,381 

90,583 

90,529 

Rs. 

Es. 

Rs. 

Rs. 

5.24,779 

12,709 

1,81.971 

31,166 

4,90,779 

3.496 

1.54.760 

31.166 

5.54.331 

2,711 

1,61,763 

29,373 

4.05,008 

2.820 

53.839 

29.373 

76.000 

80.000 

, 76.600 , 

1 80,000 

80.000 

40.000 

11,000 

20,000 

10 

49,356 1 

' 1 

i 16.350 1 

5 

28.740 

u 

22.206 

226-lU 

19H5 

16M23 

166-113 


Deo. 1941 

1 June 1942 

1 Dec. 1942 

'June 1943 

81.805 

94.665 

61,695 

71.094 

81.709 

84.026 

71,797 

66,815 

Rs. 

Rs. 

Rs. 

Kb. 

3.75,930 

4.25.176 

3.44,844 

4,54.658 

3,012 

24,289 

4,085 

21,607 

58.980 

90.936 

19.924 

26,075 

28,510 

28,339 

30,252 

29,572 


15,000 



14.000 

28,000 



20,000 

20,000 



Zi 




18,676 

! 18,273 

7,946 


15-126 

13-123 

145-123 

156-123 


EAST INDIAN COAL CO., LD. g.c.t.e. Secretary — A. P. Bray. London Office — 

(Incorporated in 1893 under the English 116, Fenchurdh Street, London, E.C. 3. 
Companies Act). Directors — Sir Percy W. Managing Agents in Calcutta — lardine Skinner 
Newson, Bart., Sir George Schuster, K.c.s.i., & Co., 4, Clive Row, Calcutta. Auditors — 

K.C.M.G., C.B.E., M.C., M.P., Sir Charles Arthur, W. A. Browne & Co., London, and Lovelock & 
M.C., The Rt. Hon. Lord Hailey, G.C.S.I., G.C.M.G., Lewes, Calcutta. e 


ANALYSIS OF WOKTCTNG. 


Half-year ended . | April 1938 1 Oct. 1938 | April 1939 1 Oct. 1939 {April 1940 | Oct. 1940 
RaisioBB (in toniA I 258.560 | 


Stock 

Profit 

Depreciation . . 
Reserve Funds . 
Dividend • . . 
DlTidsQd rate per 
cent, per annum 
Oarried forward . 
Highest and lowest 
price of shares Rs. 


18,380 

24,931 

5.969 

” 6,000 

10 

16.579 

30|-21i 


228,218 

191,420 

184,450 

191,759 

208.717 

213,012 

218,905 






£ 

£ 

24.438 

18,616 

6,144 

30,106 

6,975 

2.856 

20,720 

7,475 

4.500 

18.737 

10.998* 

4,500 

1 23,670 

7.642' 
4,500 

31,823 , 
9^27*1 
4,500 

17,031 

11,282*' 

4,500 

6.000 

"6,000 

6.000 

6,000 

6,000 

6,000 

6,000 

10 

23.05i 

10 

21.170 

10 

18,145 

10 

18,643 

10 

16,785 

10 

14,812 

10 

16.594 

266-216 

258-20 

246-186 

26-18 

186-128 

176*158 

1^156 


Oct. 1941 April 1942 
248,843 
£ 

19,309 
8,949* 
3,600 


• 6,000 

10 

16,042 

lBi-16 


Oct, 1942 
253.044 
£ 

23A34 
8,835* 
4.000 


6,000 

10 

15.877 

162-15i 


After providing for taxation~(4/40) £5,000. (10/40) £4,500, (4/41) £6,600, (10/41) £6,000, (4/42) £24,492. (10/42) £21.942. 
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Capital authorized, issued and subscribed — 
£120,000 in 120,000 shares of £1 each, fully 
paid up. Accounts made up half-yearly, 
October and April. Meetings usually in May and 
• December. Registers of shareholders are main- 
tained in London and Calcutta. Registration 
fee, London, 2s. 6d. for any document; 

registration fee, Calcutta, Re. 1-10 per deed. 

The Company’s properties consist of 4,917 
bighas of coal-bearing land in the Jherria field, 
Behar, and about 8,336 bighas in Pandra, 
district Manbhoom^ Behar. The Jherria 
properties, in regard 4o which the Company 
holds leases of mining and surface rights in 
perpetuity, contain a large supply of first-grade 

EQUITABIJE COAL CO., LD. 

Registered 1863. Directors — ^W. L. Gordon, 
H. Shedden, Sir Renwick Haddow, Maharaja- 
dhiraja Udai Chand Mahtab Bahadur of 
Burdwan, D. H. Wilmer. Managing Agents — 
Macneill & Co., 2, Fairlic Place, Calcutta. 
Auditors- -Price, Waterhouse, Peat & Co. 

Capital authorized — ^Rs. 40,00,000. 
Rs. 36,00,000 in 3,60,000 Ordinary shares of 
Rs. 10 each and Rs. 4,00,000 in 4., 000 6 per 
cent, (lax free) cumulative Preference shares 
of Rs. 100 each. Issued and subscribed — 
Rs. 33,63.760. Rs. 29,63,760 in 2,96,376 Ordi- 
nary shares of Rs. 10 each, and Rs. 4,00,000 in 
4,000, 6 per cent, (tax free) cumulative Pre- 
ference shares of Rs. 100 each, all fully paid 
up. These Preference shares carry no prefer- 
ential claim to repayment of capital. Accounts 
made up half-yearly, June and December. 
Meetings iif October and April. Registration 
fee Re. 1 per deed. 

In January, 1937, the capital of the Com- 
pany was increased from Rs. 24,00,000 to 
Rs. 30, 00*, 000 by the creation and issue of 
60,000 neiy Ordinary shares of Rs. 10 each 
at a premium of Rs. 15 per share to the existing 
Ordinary shareholders, in the proportion of 
3 new shares for every 10 shares held, ranking 
for dividend and in all other respects pari passu 
with the existing shares of the Company. 

In November, 1938, the authorized capital 
of the Company was increased to its present 


Jherria coal. The Pandra • properties, over 
which the Company also holds leases of mining 
rights in perpetuity, are another very large field, 
but the coal is of second-grade qu^ity. Certain 
plots are sublet from which the Company 
receives royalties. • 

At the time of going to Press the* Report and 
Accounts for the half-year ended April, l943, 
had not been received by us. 

Balance Sheet as on 31st October, 1942 : — 

£ £ 
Capital ... 120.000 Gross lUock ... 769.940 

Reserve Fund? ... 140,000 Less Depreciation 596,450 
Sundry Liabilities 165.707 

Profit and Loss Nett Dlock ... 173.490 

Account 19.877 Liquid Assets ... 272,094 

Total .. 445.584 Total . 445.584 

figure by .the creation of Ordinary 

shares of Rs. 10 each. 

Between December, 1938, and August, 1940, 
the Company acquired a large majority of 
the shares of the Aldih Coal Co., Ltd., by the 
exchange of 35,735 Ordinary shares of Rs. 10 
each at a premium of Rs. 15 per share. 

On 23rd December, 1940, in accordance with 
a Scheme of Arrangement, the Aldih Company 
went into voluntary liquidation and its assets 
were acquired by this Company as at 31st 
December, 1940. In respect of the balance of 
the interest thus taken over, the Company has 
in due course issued 641 Ordinary shares to 
Aldili Shareholders or to the Liquidators of 
the Company, in the ratio of 1 share for 
7 shares held. The issued share capital of the 
Company has accordingly been increased to its 
present figure. 

The Company’s Collieries are : — 


Dishergarb 

Bighas 

2,000 

Dishergarh Seam 

Jamuria 

5,588 

Poniati 

»» 

Bejdih 

1,983 

Dishergarh 

n 

Chowrassie 

3,533 

Dishergarh 

99 

Hurriladih 

950 

14, 16 

99 

Ranipur 

406 

Dishergarh 

99 

Aldih 

Methani 

Kamalpur 

3,311 

Dishergarh 


Heralgoria 

Sunderbahal 
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There are also large undeveloped properties 
in reserve. I'lie Collieries and properties are 
situatbd in Bengal and Behar. 

The rent * payable by the Dishergarh 
Colliery is Rs. 11,171, by the Chowrassie 
(^Ilicry is Rs. 1,153, and by Janiuria Colliery 
is Rs. ],i%l.’per annum. In addition royalties 
of 6 annas per ton are payable at Chowrassie 
and Ranipur, 1 anna at Jamuria, 5 annas at 
Hiirriladih, and 7 annas at Bejdih, Aldili, 
Mclhani, Kanialpur, Heralgoria and Siindcr- 
bahal. 


The total gross output from the Company*s 
Collieries at the present time is over 1,100,000 
tons per annum, the whole of which is graded 
as “ Selected ” by the Indian Coal Grading 
Board. The life of the Collieries on this basis 
is a long one. 

Balance Sheet as on 30th June, 1943 : — 

Bs. Bfl. 

Capital ... ... 33.63,760 CroHH Block .. 1,79,68.286 

Beserve Fund ... 9,00,000 Loss Depreciation 1,46,46,487 

Oilier Fimd 7,75,603 

Siiiulry IjiahilitiCK 33,98.850 Nett Block 33,11,799 

Profit and L o s b Liquid A.ssets 54,57,814 

Account ... 3,31,400 

Molii) 87,69.613 Total 87,69,613 


ANAliVSlS OF WORKING. 


UaiLyear ended . 

Dec. 1930 

.June 1939 [Dec. 1939 

J line 1940 

Dec. 1940 

June 1941 

Dec 1941 

Jane 1942 

|Dcc. 1942 

June 1943 

Baisinf^fi (in tons) ! 

706.772 

600.949 

660,588 

617.544 

592.701 

611.763 

633,860 

671.616 

535,736 

648.704 

Dcspatclies (in tons) \ 

716,978 ! 

636,338 

678,595 

680,597 

571,560 

599.245 

644,016 

611.90? 

599.538 

665.337 


Bbj* 

Ub. 

Bs., 

Ba. 

Ba. 

Bs. 

Bs. 

Bb. 

Bb. 

Bb. 

Sales 

33.35,770 

29.17.025 

28.96.996 

29,26,124 

26.69.423 

27.80.548 

29,38,004 

29,18,469 

27,75,602 

37.17,976 

Stock 

1,17,052 

2.06.233 

1,70,220 

44,155 

86,417 

1,15,803 

95.491 

2.14,908 

1,01,055 

87,835 

Profit 

12.82.467 

10.10.5,59 

12.34.136 

11,72.933 . 

8.22.686 

7,89.259 

7,56,506 

6,55,176 

5.54,408 

6,77.277 

Depreciation . . . 

1.04.720 

1.64.248 

1,43.764 

2,45.369 

1,47,548 

1 1,28.735 

1,31.852 

1,61.231 

1,61.438 

1.63,152 

Iteserve Funds . . 

2.00,000 

2.P0.000 

3.50.000 

1.50.000 

2.00.000 

1.50.000 

1.50,000 

1,50.000 

1,00.000 

1. 50,000 

Other Ftind . . . 1 

5.19,000 

2..58.()fl0 

3,65,000 

4,43.435 

1.50,000 

2,25,000 

2.25.000 

1,80,000 

1, 60,000 

2,00,000 

Dividend 

Dividend rate per , 

4.39,738* 

3,68,559*, 

3,69.512*1 

2.95,735 ' 

1 

2.96.075 1 

2.96.376 

2.22,282 

1,48.188 

1,48,188 

1.48.188 

cent, per animm | 

30 

25 i 

25 

20 . 

20 

20 , 

15 

10 

10 

10 

Carried forward . 
Highest and lowest! 

1,53,144 

1,60,896 1 

1,54.756 

1,81,150 1 

1,98,215 1 

1.75.363 ' 

1,90.735 

1,94,492 

1,67,274 

1,71,211 

price of sharos . j 

38-34i 

3‘5-28S' i 

42V293 

4tfi-34l 1 

373-311 ’ 

1 37*1-331 

41-34 

55-341 

363-33i 

3Bi-34^ 


liicliidi'S JfoiJUh, also dividend payable Lo A Mill SbarehobU'i’S. 


GHLSICK AND MLSLIA 
COLUERIES, LD. 

Registered 1907. Directors I’. N. Bancrjrc, 
A. T. Creel, II. F, Bensly. Managing Agents 
— Marlin & Co., 12, Mission Row, Calcutta. 
Auditors— Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs.^ 3,90,000 in 1,30,000 shares of Rs. 3 each, 
fully paid up. Accounts made up half-yearly, 
March and September. Meetings in September 
and January. No registration fee. 

In August, 1939, the authorized capital of 
the Company was reduced from Rs. 14,00,000 
and the issued and subscribed capital from 
Rs. 13,00,000 lo its present figure by reducing 
the nominal value of each* issued share from 
Rs. 10 to Rs. 3 and by cancelling 10,000 un- 
issued shares of Rs. 10 each. 

The Company’s properties, covering an area of 
about 6,649 bighas, arc situated in the Ranee- 


giingc coalfields and consist of Gliusick, Muslia, 
Kalipaliari, and Radhamadhaliporc. All the 
grants adjoin each other and contain Ghusick 
and Nega seams. The properties arc served 
by a branch line and sidings from llie East 
Indian Railway. Coal is being mined at 
present from 7 pits. The Collieries arc, in 
their present stale of development, capable, 
with a full labour supply, of raising 15,000 
tons a month. 

In 1936, the Company acquired the mining 
rights (including pillar cutting rights) of a 
portion of the Kolaldih Property, which adjoins 
the Ghusick and Muslia Pits. 

Balance Sheet as on 31st March, 1943 : — 

Bb Bs. 

Capital ... 3,90,000 Gfonh Block .. 29,02,726 

Beserve 65.000 Less Depreciation 26,82,786 

Other Fund ... 8.292 

Sundry Liabilil-ies 1.20.971 Nett Block 3,19,940 

Profit and Loss liiquid AsHetj. 3,53,865 

Account 89,542 


Total ... 6.73,805 


Total .. 6,73,805 
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Half-year ended . i 

Sept. 1938 

Mar. 1939 

Sept. 1939 Mar. 1940 { 

Sept. 1940 

Mar. 1941 

Sept. 1941 Mar. 1942 

Sept. 1)42 Mar. 194S 

BalsingB (in tons) 

60,001 

56,961 

53,615 1 

62.935 ! 

64,993 

72,352 

55,275 

57.329 

54.209 46.0B1. 

DespatoheB (in tons) 

46,662 

35,886 

47,648 1 

66,003 ! 

59,258 

41.735 

74,360 

47,971 

60.948 40.163 

• 

Rs. 

Bb. 

Rs. 

Rs. 1 

Rs. 

Bb. 

Rs, 

Rs. 

Rs. Rs. 

Sales .... 

2,03,070 

1,57,425 

1.92,264 i 

2.59.332 

2,39,203 

! 1,61.064 

2,87,287 

2,31,745 i 

2,73,240 * 2,23.606 

Stock I 

21,379 

54.623 

51,440 1 

24,501 ! 

12.485 

78,817 

6.401 ! 

17,205» 

7,936 7,929 

Profit 

40.357 

19.466 

33,549 > 

67.841 

37,871 

32 269 

40,282 1 

53.397 

67.746t 35.774 

Depreciation . . . 

40,000 


7.500 I 

7.500 ■ 

7,500 

8.500 

8,500 1 

7,500 

7.500 7.500 

Reserve Fund . . 




20,000 

10,000 

J 0,000 

5,000 

10.000 

10,000 

Dividend .... 


1 

j 1 

24.375 ■ 

24,375 

12,187 

24,375 1 

24,375 i 

32,500 28,438 

Dividend rate per 


1 

[ 







cent, per annum 


1 

1 

12} 

m 

6i 

IZA i 

m 

16} ' 14 

Carried forward . 

-4,79,417 I 

- 4,59.'<»51* 

26.049 • 

32,015 1 

28,011 ] 

! 29,595 

32.000 

43.522 

1 61,268 ; 61,104 

Highest and lowest 

1 








1 

price of shares . | 

38-2i : 

• 

3-2} ' 

' 2S-2 ' 

5-2i i 

4-3i i 

ShZh 

6i-38 ; 

5g-4 

58-41 7W} 

1 ! 


♦'J’lfis lo'^s wiis written off durini; reduction of Capital in Augiiet, 1939. 
t After pro\iding for taxation— (9/42) Us. 12,000. 


HURRILADIH COAL CO., LD. 

Registered 1901. Directors — W. L. Gordon, 

H. Shedden, Sir Renwick Haddow, Neil Brodie, 
D. H. Wilmer. Managing Agents — ^Macneill 
& Co., 2, Fairlie Place, Calcutta. Auditors — 
Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— ^Rs. 8,00,000 in 80,000 shares of Rs. 10 each, 
fully paid up. Accounts made up half-yearly, 
June and December. Meetings in October 
and April. Registration fee Re. 1 per deed. 

In January, 1930, the original shares of 
Rs, 100 each were subdivided into 10 shares of 
Rs. 10 each. 

The properties are Kenduadih in Jherria 
(Behar) and Ackhalpore in Raneegungc 
(Bengal). -The Kenduadih grant consists of 

I, 322 bighas. The royalty payable is four 

ANALYSIS 


annas a j^on on coal and •coke with a mini- 
mum of Rs. 2,811 per annum, and in addition 
a sum of Rs. 2,615 is payable yearly as 
rent and cesses. The Ackhalpore property con- 
sists of 2,430 bighas including the Poniati or 
Seebporc seam at 200 to 220 feet. No royalty 
is payable, but there is a yearly rent amount- 
ing to Rs. 18,750. The Kenduadih Colliery has 
two pits working No. 16 seam, the coal being 
Selected Jherria. 


All the coal mined is graded as “ Selected ” 
by the Indian Coal Grading Board. 


Balance Sheet 

as on 

30lh June, 19115 

: — 

Capital 

Rs. 


Rs. 

8.00,000 

lUock 

2y.tK).B43 

Kopervo Fund 

60,000 

Less l)i‘p racial c»u 

21.70,876 

oilirr Fund 

1,15,357 



Sundry 

6.r)1.2M 

Nett Rlocli 

7,29,967 

Profit and Loss 


Liquid Assets 

9.35.995 

Account 

41,374 



Total 

16,65:962 

Total 

16.65.962 


WORKING. 


Half-year ended . Dec. 1938 June 1939! Dec. 1939 'June 1940 I Dec. 1940 I June 194l!Dec. 1941 j June 1942 1 Dec. 1942 June 1945 


Raisings (in tons) 

67^25 

67,425 

76,709 , 

103.163 

DeKpatches (in tons) 

64,793 

64.793 

77,126 ' 

114,361 1 


Bb. 

Rs. 

Be. : 

Rs. 

Sales 

2,87,397 

2,54,846 1 

3.01,488 , 
30,466 

4,20,758 

Stock 

11,166 

31,299 

8.069 , 

Profit 

69,285 

58,193 

67.990 

1,08,206 ' 

Depreciation . . 

14,309 

14,309 

15.679 

15,679 : 

Reserve Funds . . 

15.000 

20,000 

Other Fund . . . 

49,000 

17,189 

15,500 

43.800 

Dividend .... 

20,000 

20,000 

20.0001 

30.000 

7 \ 

Dividend rate per 
cent, per annum 

5 

5 

Carried forward . 

39,482 

46,177 

47,988 

46,715 

Highest and lowest 
price of shares . 

17H3W 

15H0 

18M0 1 

15i-12g : 


125,889 

112,945 

129.971 

122,820 

108,164 i 

118,674 

118,147 

95,338 

153,190 

109,156 

113,322 

119,233 

Rs. 

Rs. 

Bb. 

Rs. 

Rs. 

Rs. 

4,51,318 

3,81,122 

5.08,009 

4,46,340 

4.56,728 i 

6.66.931 

23,554 

58,769 

12,332 

39,660 

29,344 1 

70.665 

56.610 

65,980 

1,26.156 

48,699 

54.100 1 

65.268 

Zl,4?l 

21.421 

21,743 

21,821 

24,036 

23,213 

10,000 


20,000 

10,000 

• 


10,000 

10.500 

55,000 


15,000 

18,000 

30.000 

30,000 

30.000 

20.000 

20,000 

20,000 


73 

7i 

5 

5 i 

6 

31,904 

25.963 

25,376 

22,254 

17,318 p 

21.374 

143-118 

13i-lU 

15-12 

123-123 

153-123 1 

173-153 


During the half-year ended June, 1940, Re. 2,65,000 has been transferred frouf Reserve Fund in reduction of Block. 
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JAUNTY (CENTRAL) COLLIERY, LD. 

Registered 1916. Directors — ^Jna. Basu, 
11. A. Fowler, Maneck A. Davar. Managing 
Agents — Villiers Ld., F-3, Clive Buildings, 
Calcutta. Auditors — ^M. D. Darbari & Co. 

Capital authorized, issued and subscribed 
— Rs. 2,42,500 in 97,000 shares of Rs. 2-8 each, 
fully paid up. Accounts made up half-yearly, 
June and December. Meetings in January 
and August. Registration fee, Rs. 2 per deed. 

The property is situated in the Jainty coalfield 
in the Province of Bihar and the title is held 
under Ghalwali tenures. The area is about 
1,536 bighas. 

In May, 1927, the capital of the Company 
was reduced from Rs. 8,50,000 to Rs. 4,25,000 
by reducing the nominal value of each share 
from Rs. 10 to Rs'. 5, and in October, 1927, 
owing to amalgamation with Deoghur Colliery, 
Ld., the capital was increased by Rs. 60,000 by 

analysis of 


the creation of 12,000 additional shares of Rs. 5 
each. These shares were allotted to the share- 
holders of the Deoghur Colliery, Ld., in the 
proportion of four shares in this Company for 
every ten shares held. 

In April, 1938, the capital of the Company 
was again reduced from Rs. 4,85,000 to its 
present figure by reducing the nominal value 
of each share from Rs. 5 to Rs. 2-8. 

The mines of the Company were under water 
from August, 1942, but were dewatered early 
in 1943. 

Balance Sheet as on 31sl December, 1942: — 


Rh. . Rfl. 

Capital ... ... 2,42.500 Ulock ... 14,79,577 

Sundry fiiahilitifiR 81.939 Less Depredation 11,69,537 

Nett Block ... 3,10,040 

Liquid ARsets ... 12,856 

Profit and Losb 
A ccount ... 1,543 


Total .. 3.24.439 Total ... 3,24,439 


WORKING. 


Half-year ended . . 

June 1938 

Dec. 1938 

June 1939 

Dec. 1939 1 

June 1940 1 

Dec. 1940 

.liino 1941 

Dec. 1941 

June 1942 

Dec. 1942 

Raisin era (in tons) 

11.547 

16,673 

14,508 

11,601 

14,248 

12.027 

11.33.4 

6,994 

7,464 

441 

Despatolies (in tons) 

10.476 

16,145 

14,799 

12,921 

15,828 

13,767 

11,082 

5,496 

7.349 

1.431 


Bb. 

Bb. 

Us. 

Rs. 

Rb. 

Rs. 

Rs. 

Rb. 

Bs. 

Bs. 

Bales 

51,868 

52.905 

47,502 

42.760 

56.256 

49.723 

41,063 

21,719 

34.658 

8,617 

Stock 

12.060 

14.838 

13,963 

11,489 

5,864 

643 

1,189 

6,882 

7,806 

2,617 

Profit 

15.106 

12,806 

6^884 

6.637* 

7,111 

6.23? 

8,727 

1,032 

7.909 

l,998t 

Depreciation . . . 

4,895 

4.866 

4,773 

5,939 

6,149 

6.nu 

5,400 

5.412 

6,229 

6.225 

Reserve Fund . . 






4,000 





Dividend 

12.125 

6,063 

6,063 








Dividend rate per 











cent, per annum 

10 

5 

5 








Carried forward . 

6,349 

8,226 

4.274 

4,972 

5.934 

2,056 1 

5 383 

1,004 

2.684 

-1,543 

Hiirliest niid lowest 











price of shares 

Z-!i 

1 2H8 

IMi 

3i-l 

3-1.^ 

lS-18 i 

im 

2g-li 

2 

2 


• Includes Rs. 6,000 transferred from Reserve Fund, 
t The profit is shown after traiisferrmp Rs. 18,000 from Reserve* Fund. 


KALAPAHARI COAL CO., LD. 

Registered 1917. Directors — ^K. W. Mealing, 
Champa Lall Jatia, Raja Bahadur Bhupendra 
Narayan Sinha of Nashipur, m.l.c. Managing 
Agents — Aridrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors — ^Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— ^Rs. 3,50,000 in 35,000 shares of Rs. 10 each, 
fully paid up. Accounts made up half-yearly, 
August and February. Meetings in December 
and September. Registration fee Rs. 2 per deed. 

The Colliery (Damra) is isituated in the 
Raneegunge district, Bengal, and consists of 


about 687 bighas containing first-gr^e Ghu^ick 
scam. 

The area of the property, which had been 
worked by Damra Colliery, being exhausted, 
development work on the remainder of the pro- 
perty was put in hand; the new shafts have 
reached coal and despatches were commenced 
during the half-year ended August, 1940. 
Balance Sheet as on 3l8t August, 1943 : — 

Bb. Bb. 

Capital ... 3,50,000 Gfoeb Block ... 6.21,258 

Beserve FundB ... 90,000 Less Depreciation 3^56,165 

Sundry Liabilities 64,797 : ? 

Profit and Loss Nett Block ... 2,65,093 

Account ... 28,310 Liquid AssetB ... 2,68,014 

Total 5.33,107 Total 5.33,107 
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ANALTSIB OF WORKING. 


Hall-year ended 

Feb. 1939 

Aug. 1939 

Feb. 1940 

Aug. 1940 

Feb. 1941 

Anc. 1941 

Feb. 1942 

Aug. 1942 

i 

1 

Aug. 1943 


Bb. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bb. 

Bb. 

• Bb. 

Bb. 

Sales 




16,381 

69,449 

49,259 

65,757 

83,157 

92,165 

t35A24 

Stock 




760 

10,047 

5.098 

2,672 

3,099 

610 

721 

Profit 

12.44511 

11,07711 

16,0821 

16.8931 

12.579 

13351** 

14,070 

18,093 

12,733* 

■*t5;323 

Depreciation 








5,000 

• 6,000 

6,000 

Reserve Funds 







...... 





Dividend . . 

13.125 

13,125 

13,125 

13,126 

13,125 

13.125 

13,125 

13,125 

8.750 

17,500 

Dividend rato per 











cent, per annum 

76 

76 

76 

76 

76 

76 


76 

5 

10 

Carried forward 

4,234 1 

2,186 

5.143 

8.911 

8,365 

9.091 

10.036 

10,004 

8,987 

10,810 

Highest and lowest 











price of shares 

14M3 

129-109 1 

176-116 

129-108 

128-11 

146-102 

156-126 

13-119 

139-12 

I7i-139 


11 The profit is shown after transferrint? Rs. 15.(KM) from Reserve Fund. 
H The pro^t is shown after transferring Rs. 20,000 from Reserve Fund. 
*• Includes Us. 10.000 transferred from Reserve Fund 

Alter providing for taxation and cesses -(2/43) its. 10,875. t8/ 43 )Rh. 17,400. 


KATRAS JHERRU COAL CO., LD. 

Registered 1893. Directors — ^K. W. Mealing, 
Raja Bhupcndra Narayan Sinha Bahadur of 
Nashipur, M.L.C., G. Morgan, C.I.E. Managing 
Agents — Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors— Price, Waterhouse, Peat & 
Co. 

Capital authorized, issued and subscribed 
— ^Rs. 5,00,000 in 50,000 shares of Rs. 10 each, 
fully paid up. Accounts made up half-yearly, 
July and January. Meetings in February and 
July. Registration fee Rs. 2 per deed. 

The Company owns properties in the 
Raneegunge coalfield (situated partly in Bengal 
and partly in^Behar) known as the Seebpore 
and Koithi mouzahs, with a combined area 
of some 4,000 bighas. Both grants contain 
the well-knojvn Seebpore seam of selected 
grade coal, and the Koithi seam, though 


not equal *to Seebpore, is* of first grade. 
The Colliery consists of four mines with 
eight shafts, 100 — 450 feet deep and three 
inclines fitted for raising coal. In addition to 
its mining operations at Seebpore, the Company 
draws rents and royalties from other Collieries 
in the district, all mining first-grade coal, and 
does a considerable business in the purchase 
and sale of this commodity. The Company 
controls a subsidiary concern, viz., Kankhoya 
Coal Co., Ld. As the life of the Seebpore pro- 
perty is becoming limited, new pits at Laikdih 
Deep Colliery have been fully equipped and 


are now in operation. 
Balance Sheet as on 


Kb. 

Capital ••• 5,00, (X)0 

Rwerve Funds ... 3,25,000 
Other Funds ... 1,66,449 
Sundry Liabilities 7,33,980 
Profit and Loss 
Account ... 95.211 


31st January, 1943: — 

Ba. 

(IrosH Block . 24,07,810 

IjesH Depreciation 18,15,810 

Nett Block ... 5,92,000 

Liquid Assets ... 12.28.640 


Total 18,20,640 


Total ... 18,20,640 


ANALYSIS OF WORKING. 


Half-year ended. . I July 1938 Jan. 1939 


Bales .... 
Stock .... 
Profit .... 
Depreciation . 
Reserve Funds 
Other Fund . 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Carried forward • 
Highest and lowest 
price of shares . 


Bs. 

9,98,179 

25,927 

1,54,602 

27,343 

20.000 

39,500 

62,600 

25 

31,606 


Bb. 

10.68,156 

19.743 

2.25.060 

27,629 

40,000 

61,000 

87,500 

35 

40,437 


25&-19 29}-25i 


Jul7 1939 

Jan. 1940 

July 1940 

Jan. 1941 

July 1941 

Jan. 1942 

Bb. 

Bb. 

Bb. 

Bs. 

Rs. 

Bb. 

7,05,625 

8,13,965 

7,75,635 

6,32,760 

6,38.281 

7,06.665 

16,614 

10,525 

17,618 

25.106 

15.830 

11,847 

1,23,552 

96.176 

82,354 

42,958 

69.181 

1.07.628 

14,634 

17.211 

15,108 

10,364 

11.733 

20.295 

20,000 






28,100 

21.000 

21,000 

10.000 

17,000 

31.600 

62,500 

60,000 

60.000 

37,600 

37,500 

60.000 

25 


20 

16 

16 

20 

38,755 

46,7^ 

42,966 

28,060 

30,958 

36.791 

2^-25 

356-25 

2B9-269 

29-22 

^ 263-218 

299-238 


July 1942 Jan. 1943 


Rs. 

7,91,047 

27,059 

64,245 

15,001 


Bb. 

939,199 

8,543 

1,99,045 

29,869 


16.000 

60,000 

20 

21,035 

26-266 


96.000 
• 60,000 

20 

45,211 
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KHAS KAJOKA COAL CO., LD. 

Registered ■ 192] . Directors — P. Claiabul, 
R. Lagden, E. B. George. Managing 
Agents — Shaw Wallace & Co., 4, Hankshall 
Street, Calcutta. Auditors — Price, Waterhouse, 
^eat & Co. 

Capital authorized — Rs. 7,50,000. Rs. 5,50,000 
in 55,000 Ordinary shares of Rs. 10 each, and 
Rs. 2,00,000 in 20,000 Cumulative Participating 
Preference shares of Rs. 10 each. Issued 
and subscribed — Rs. 3,31,400. Rs. 1,33,400 in 
13,840 Ordinary shares of Rs. 10 eacli, fully 
paid up and Rs. 1,93,000 in 19,300 Cumu- 
lative Participating Preference shares of 
Rs. 10 each, * fully paid up. These Pre- 
ference shares carry the right to a fixed 
cumulative preferential dividend of 5 per 
cent, per annunl and to a non-cumulalive 
dividend of 3 per cent, per annum, also the 
right to participate in a further dividend of 2 
per cent, per annum ratcably with the Ordi- 
nary shares after the Ordinary shares have 
received a dividend of 8 per cent, per annum; 
all further profits remaining going to the 
Ordinary shares. These Preference shares also 
carry preferential claim to repayment of 
capital and arrears of dividend. Accouuls made 
up half-yearly, June and December. Meetings 
in November and May. No registralion fee. 


In June, 1931, the capital of the Company 
was reduced, from Rs. 5,00,000 to Rs. 31,400 
by reducing the nominal value of each issued 
and subscribed share from Rs. 10 to Re. 1, by 
cancelling 500 shares which were issued but 
since forfeited, and by cancelling the remaining 
18,100 shares. These reduced shares were 
subsequently consolidated, viz., every ten shares 
of Re. 1 each constituted one share of Rs. 10 
each. Thereafter the authorized capital was 
increased to its present figure by the creation 
of 51,860 new Ordinary; shares of Rs. 10 each, 
of which 10,000 shares were issued, and by, the 
creation and issue of 20,000 Cumulative Parti- 
cipating Preference shares^of Rs. 10 each. 

The Company’s property consists of an area 
of 714 bighas in the Kajora District of the 
Raneegunge Field which is situated in Bengal. 
The seams at present worked arc Kajora and 
Jambad, both of which carry a Grade I Certifi- 
cate of the Indian Coal Grading Board. 

Balance Sheet as on 30lh June, 1913 : — 


Bb. Bb. 

Capital ... 3.31,400 Cj’opk Block .. 5.37.132 

lloHCrxc Fund ... 20,000 liOSfe Deprccial ion 2,27.132 


Sundry Juabilitio.*' 1,16,462 Nott Block ... 3,10,000 
Profit and Ijohb Liquid AbboIb 1,74,728 

Account . . 11,866 


'I'otal . . 4.84,728 Total .. 4,84.728 


ANALY.SIS OF WOEKiNG. 


Half-year ended 

Dec. 1938 

dune 193'' 

Dec. 1939 

.lunc 1940 

Dcr. 1940 

June 1941 

Dec. 1941 

Juno 1942 

Dev.. 1942 

Juno 19^5 

BaisiugB (in tonH) 

49.397 

49,856 

41.274 1 

49.739 

45.753 

44.905 

39,524 


39.400 

34,358 

Despatohes (in tons) | 

47,524 

50.475 

41.616 1 

50.915 ■ 

43,182 

40,431 

40,647 

39,62d 

39,866 

31,736 


Rs. 

Es. 

Rs. 

Bb. 

Rb. 

Rb. 

Eb. 

Rb. 

Rs. 

Rs. 

Baled . 

1,65,992 

1,73,809 

1,41 503 ' 

1,72,935 

1.44,2.55 

1,25,388 

1,42,049 

1,42,858 

1,47,817 


Stock 

6,323 

4,777 

3^921 

982 

7,410 

18,590 

15,783 

10,070 

i 12,469 

27,829 

Profit 

26,416 

23,751 

12,421'* 

27.313 ' 

14,604 

12,354 

12,812 

11,470 

11,174 

16.936t 

Depreciation . . . 

12,749 

13,002 

9.315 

9.941 

9,905 

9,379 

8,027 

6,785 

6,059 

5,600 

Reserve Fund . . 

5,000 

... 


5.000 : 







Dividend . ... 

1,730 

1,730 


3.460 1 






3,460 

Dividend rate per 










cent, per annum 


2i 


5 






6 

Oarried forward . . 

1,623 

2,923 

"1,204 

2.396 . 

2,270 

420 

380 

240 

. 530 

685 

Hlgho.flt and lowest 











price of Bhares . 

10-9 

9-8i 

9-8 |. 


8i-6i 

9fr7\ 

9-73 

8 

10-8 

9i’B 


• IncJudos Eb. 5,000 transferred from EeBtM've Fund, 
t After providing for taxation ^6/43) Rb. 7,715. 


KUARDI COAL CO., LD. Agents H. V. Low & Co., Ld., 3, Synagogue 

Registered 1906. Directors — P. C. Ray, Street, Calcutta. Auditors — George Read & Co, 
Sir A. H. Ghuznavi, N. L. Karnani. Managing Capital authorized, issued and subscribed — 
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Rs. 5,50,120 in 55,012 Ordinary shares of Rs. 10 
each, fully paid up. Accounts made up yearly 
to 30th June. Meeting in December. No re- 
gistration fee. 

The Company’s property is situated near 
Kalipahari (Raneeguiige, Bengal). The prin- 
cipal seams are tlie Ghusick seam, 12 feet thick, 
and the Nega seam, 9 feet thick. The colliery 

ANALYSIS OJ?* 


is equipped to raise 5,000 tons a month from 
die Ghusick seam. 

Balance Sheet as on 30th June, 1943 ! — 

Bs. 

Capital ... 5.50,120 (0*os8 Block ... 13.64,236 

Sundry Liabiliiicij 1,97,535 Less Depreciation 8,41,156 


No.tt Block ... 5,23lB80 

JjKiuid Afsijel!- ... 1,84,771 
IM’oflt and Loss 


Account ... 39,804 


Total 

7,47,655 

Total 

7,47.655 

WORKING. 





lear ended June . 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 • 

Raisings (in tons) 

30,53f 

40.083 

54.418 

44.912 

42,912 

48.031 

30,850 

24,920 I 

21,345 

12,868 

Despatebos (in tons) 

30,356 

41,067 

54.306 

45.515 

41,480 

42,912 

3i;958 

24.498 ' 

19,870 

21,345 


Bb. 

Bb. 

Bs. 

Bs. 

Rk. 

Rs, 

Bb. 

B«^ 

Bs. 

Bs. 

Sales 

76,7^ 

1,01.331 

1,11,267 

1,17,706 , 

1,91.982 

2,08,144 

1,33,610 

92.077 

6.36,120 

1,85,210 

Stock 

1,658 

740 

747 

430 

4,724 

3.560 

235 

1,500 

6,927 

788 

Profit 

-29,136 

14 072* 

6.492 

17,660 

1?.855 

66.168 

■ 21.079 

6,299 

60,663 

60,413 

Depreciation . . . 
Reserve Fund . . 
Dividend 

15,000 

19,250 

19.400 

25,604 

15,000 

30.550 

r*'” 

30,550 

15,300 

15,300 

15,300 

Carried forward . 
Highest and low^ct 

-4.09,151 

4;i4.329 

4,27,237 

-4.35.2811 

1.47,426 

- isim 

1,21,279 

-1.30.280 ! 

I 

-84,917 

-59,804 

price of shares . 


2-i ! 

H : 

2M 

2M ! Zi-li 

4Ml 

3i-2i i 

4fi*3i 

8i-33 


* InchidcH JN. 10.500 Ixmdi; AgoMcy Al!o\^ant*e tortt-ono by ibo Manasxmp Apeiits. 

t Thi.s balaii.'C was reduced to Rs. 1,50,281 by the tunisler of Hs. 2,85,000 from Pcrmoueiil Block B-eserve Fund, 


LAKURKA COAL CO., LD. 

Registered 1907. Directors — Sir A. H. 
Ghuznavi, Indrakumar Karnani, P. C. 
Banerjee. Managing Agents — H. V. I.ow & 
Co., Ld., 3, Synagogue Street, Calcutta. Audi- 
tors — George Read & Co. 

Capital authorized, issued and subscribed — 


Rs. 4,50,000 in 45,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts made up 
yearly to 30th April. Meeting in November. 
No registration fee. 

The Company’s property is situated in the 
Jherria coalfields in Behar, near Katrasgarh, and 
consists of 787 bighas. The Company pays a 


ANALYSIS OP WORKING. 


Year ended April 

1934 1 1935 

1936 

1937 ' 

1938 

1939 

1940 

1941 

1942 

1943 

Raisings (in tons) 

85,347 1 95,582 

7i085 

66.077 , 

93.390 

106.945 

117,907 

{21,304 

131,868 

129,072 

Despatches (in tons) 

88.334 87.474 

79.345 

67,207 

89,480 

93.390 

101,297 

109,016 

132;005 

131.868 


Bs. 1 Rs 

Bs. 

1 

Bs. 

Bs. 

Ks. 

Bs. 

Bs. 

Bs. 

Bs. 

Sales 

2,01,817 i 1.98.842 

1,85.148 . 

1,60.919 

3,12.368 

4,54,209 

3.82,171 

3,79,517 

4.56,330 

6,29,283 

Stock . 

114 5.146 

2,674 . 

5,373 ‘ 

13,192 

5,841 

19,531 

19,887 

19,801 

5,291 

Profit 

39,173 51,809 

43,808 

44,849 ; 

1,07,176 

I 1.40,045 

83,2131 

90,953 i 

89,3421 

86,41971 

Depreciation . . . 
Reserve Funds . 

40,238 39.240 

55.774 

10.200 ; 

55,642 1 

74,546 . 
25,000 1 

49,112 

40,792 i 

60.482 

604»)1 

Dividend 

Dividend rate Per 

! — 

1 

14,063 j 

45,000 i 

1 

45.000 ! 

33,750 

33.750 

1 45,000 

*22,500 

cent, per annum 

1 

.. .. 1 


10 

10 

n 

n 

10 

5 

Carried forward . 
Uighest and lowest. 

2,9^556 1 -2.85.986 

- 2,97.952* I 

2,634 ' 

9,168 

4,667 

5.018 

21,429 

5,289 

9,007 

price of shares . 

16-U 1 > 2&-1I 

2i-U 1 

7Mi ■ 

13g-6 

10&-8i 

m-e 

11-73 

123-88 

• 18H0 


** Til is 10bi» wati reduced during the year ended April; 1937, to Bb. 17,952 by transferring Bs. 2.80.000 from 
Permanent Block Beserve Fund. 

t IncludeB Its. 25,000 transferred from taxation ReBerve, • 

: After providing for taxation-(1940) Uf*. 25,000, (1942) Rs. 17,823, (1943) Bb. 73.641. 
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royalty of two annad three pies on all classes of 


Balance Sheet as on 30th April, 1943 


coal. The property contains selected grade 
seams, Nos. 1), 12, 13, and first grade seam. 
No. 14, and is equipped to raise 17,000 tons a 
iKmth. 


Bb. 

Capita] ... 4.50.000 

Reserve Fund ... 25,000 

Sundry Liabilities 97,597 

Profit and Loss 
Account ... 86.507 


Total ... 6.59.104 


Bb. 

Gross Block ...19,63.199 

Less Depreciation 17.39,770 

Nett Block 2.23.429 

Liquid Asets 4,35,675 


Total 6.59,104 


MUNDULPOOR COAL CO., LD. 

Registered 1907. Directors — W. L. Gordon, 
H. Shedden, Sir Renwick Haddow, Maharaja- 
dhiraja Udai Chand Mahtab Bahadur of 
Burdwan, D. H. Wilmer. Managing Agents — 
Macneill & Co., 2, Fairlie Place, Calcutta. 
Auditors — Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. 5,65,750 in 56,575 shares of Rs. 10 each, 
fully paid up. Accounts made up half-yearly, 
June and December. Meetings in October 
and April. Registration fee Re. 1 per deed. 

In August, 1928, the capital of the Company 
was reduced to its present figure and such 
reduction was effected as under: — ^by reducing 
the nominal value of each share from Rs. 100 
to Rs. 50, by returning Rs. 50 per share to the 
holders of 3,700 fully paid shares, and Rs. 10 
per share to the holders of 7,615 partly paid 
shares ; by cancelling 385 shares of Rs. 50 each, 
which had been forfeited for non-payment of 
calls ; and by transferring Rs. 19,250, paid in 


respect thereof to reserve account. In January, 
1930, the original shares of Rs. 50 each were 
subdivided into five shares of Rs. 10 each. 

The Company’s property in Bengal originally 
formed part of the Hurriladih’s Ackhalpur Col- 
liery, comprises an area of 1,530 bighas c6n- 
taining the Poniali seam. It pays the parent 
Company royalties of six annas on steam coal, 
eight annas on coke, three annas on rubble, and 
one-and-a-half annas on dust, subject to a 
minimum of Rs. 8,000 per annum. Four pits 
have been sunk to the Poniati seam at depths 
varying from 259 feet to 120 feel, respectively. 

All the coal mined is graded “ Selected ” by 
the Indian Coal Grading Board. 

Balance Sheet as on 30th June, 1943 : — 



Rb. 



Bs. 

Capital 

5.66,750 

(SroHB 

Block 

13,20,846 

Reserve Fund 

20,000 

Le^s 

Depreciation 

7.61.?22 

Other Fund 

78,354 



Sundry Liabilities 

3,30.537 

Nett 

Block 

5,59,624 

Profit and Loss 


Liquid Assets 

4.60.561 

Account 

25,544 




Total 

10,20,185 


Total 

10.20,185 


ANALYSIS OF WORKING. 


Half-year ended . ' Dec. 1938 | 

RaiBlngs (in tonH) 39,634 

DeBpatohes (in tons) 37.067 

Rs. 

SaleB 1,79.461 

Stock 9.591 

Profit 43,649 

Depreciation . . . 9,060 

Reserve Funds . . 14,000 

Other Funds . . . 6.000 

Dividend ..... 14,144 

Dividend rate per 
cent, per annnni 6 

Carried forward . 39,885 

HiirlieBt and lowest 
price of shares . 102-8) 


me 1939 

Dec. 1939 

June 1940 

47,091 

50.734 

56.138 

42,637 

47,132 

62,717 , 

Bb. 

Bb. 

Rs. 1 

1.87.060 

2.12.189 

2.54.104 

18.498 

26.703 

12A44 , 

41.675 

49.601 

44.386 1 

9.050 

11.810 

11,810 ! 

15.000 

10,000 

10.000 ; 

7.000 

16.200 

21.000 1 

14,144 

14.144 

14,144 

5 

6 

6 I 

36,366 

33.813 

21,246 1 

9J-6i 

138-62 

1 


Dec. 1940 

June 1941 

Deo. 1941 

65,820 

60.972 

46.102 

48,391 

58,886 

61,440 

Bb. 

Bb. 

Bbs 

2,74.478 
22,240 
42,680 1 
11,701 

2,07,947 

17,662 

32,920 

U.701 

2,64,366 

12.554 

19.424 

12.217 

10,000 

14,144 

6,500 

14.144 

1.500 

1A144 

6 

28,080 

6 

28,656 

5 

20.218 

lOft-8 

lOi-98 

118-9) 


June 1942 Dec. 1942 jjnne 1943 

58,164 65,681 59,067 

46,856 70,561 68.280 


Bs. 


Bs. Bb. 


2,38,643 

35,170 

28,226 

11,654 


6.600 

14.144 

5 

nm 

10-9i 


3.26,274 

3.58,547 

5,430 

17*461 

91.921 

23.473 

12,390 

10,000 

60.000 

10,362 

^ 14,144 

l4i44 

5 

5 

12,435 

11.400 

102-9) 

122-10 


During the half-year ended June, 1940, Rb. 1,45,000 has been transferred from Reserve Fund in reduction of Block. 


NAZIRA COAL CO., LD. Managing Agents — ^Shaw Wallace & Co., 

Registered 1913. Directors— A. P. Clarabut, 4 , Bankshall Street, Calcutta. Auditors — 
A. T. Taylor, P. C. Chaudhuri, G. C. H. Kent. Price, Waterhouse, Peat & Co. 
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Capital authorized — Rs. 9,00,000 in 90,000 
Ordinary shares of Rs. 10 each. Issued 
and subscribed — ^Rs. 7,48,240 in 74,824 Ordinary 
shares of Rs. 10 each, fully paid up. Accounts 
made up half-yearly, August and February. 
Meetings in December and June. No registra- 
tion fee. 

During 1919-1920, the capital of the Com- 
pany was increased from Rs. 6,00,000 to its 
present figure by the is'sue of 14,824 new shares 
of Rs. 10 each. 

The property cbnjains 2,953 acres and is 
situated about 15 miles from Sibsagar Road 
station or! the Bengal and Assam Railway, 
Assam. The coal^outcrops in the hills about 
1,000 feet above the level of the railway siding, 


and about 4 miles distant therefrom. Transport 
from the mine is by means of an aerial ro|>eway. 

The estimated quantity of coal in the Borjan 
Valley is over one million tons. In addition to 
this there is a further area in the Walking HSt, 
which has as yet not been thoroughly prospected 
owing to the difficulty of transport. 

The colliery is equipped to yield an output 
of 40,000 tons per annum. 

The coal is of tertiary series and low in ash. 

Balance Sheet as on 31st August, 1943 : — 


Bs. Bb. 

Capital ... 7.48.240 OroBS Block . . 12.48.637 

Ilesorvo Fund . . 60,000 Loss Depreciation 9,25.637 

Other Funds 10.000 

8 nil dry LiabilitieR 35.678 Nett Block ... 3.23,000 

Profit and Lobb Liquid AsBots ... 5,40,542 

Account 9.624 


Total ... 8.63.542 Total ... 8.63.542 


ANALYSIS OF WOBKINGf 


Half-year ended . 

Feb. 1939 

Auff. 1939 

Feb. 1940 

Aug. 1940 

Feb. 1941 

Aug. 1941 

Feb. 1942 

Aug. 1942 

Feb. 1945 

Aug. 1943 

Raisinsfl (in tons) 

12,500 

13,683 

11,844 

12.961 

10.640 

12.711 

13,260 

13.38} 

9,104 

9,072 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

Bs. 

Bs. 

SaloB 

1,61,011 

1,61.348 

1,48,411 

1,66,079 

1,33,961 

1 53.996 

1,74,559 

1.80,034 

1,18.320 

1.48A14 

Stock 

862 

2,186 

4.244 

289 , 

1.250 

2.009 

2.472 

604 

1,137 

1,798 

Profit 

39,744 

35.254 

33A14t 

33,410t 

28.794 

30,370t 

32,649t 

28.646t 

14.131* 

9,362 

Depreciation . . . 

14.174 

14,000 

14.000 

14.000 

13.000 j 

j 11,000 

12.000 

12,000 

5,000 


Reserve Funds . 

7,500 





Dividend 

Dividend rate per 

18,706 

18,706 

18,706 

18,706 

isjos 

18,706 

18,706 

18,706 

18.706 

9A53 

cent.* per annum 

5 

5 

5 

5, 

5 

6 

5 

5 

5 

24 

Harried forward . 
Hlerhe«tt and lowest 

8,143 

10,691 

11,499 

12.203 ! 

9.291 j 

9,955 

11,898 

9,837 

262 

271 

price of shares . 

93-8} j 

88-7 

12-7} 

9i-85 

94-73 1 

! 98-7 

104-8} 

8}-8 

9}-8 

104-94 


* The profit is shown after tranKferrinp: Ks. 12,791 from taxation licHcrve not rerquired a.nd Its. 4,392 from contingencicB 
Kesorve. 

t After providiTiB for taxation (2/40) Ks. 7,591, (8/40) Rh. 14.402, (8/41) Rh. 7,059, (2/42) Rs. 15,166, (8/42) Rs. 16.259. 


NEW BANSDEOPUR COAL CO., LD. 

Registereii 1936. Directors — B. M. Birla, 
G. G. Carapiet, M.LMIN.E., Sir Abdul Halim 
Ghuznavi, A. A. Leslie, Amritlal Ojha, 

F.R.S.A. (Lond.), Jayantilal Ojha. Managing 
Agents — Amritlal Ojha & Co., Ltd., “ Security 
House,” 102 A, Clive Street, Calcutta. Auditors 
— ^LoVelock & Lewes. 

Capital authorized, issued and subscribed 
— Rs. 2,00,000 in 20,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts made up 
half-yearly, March and September, Meetings 
in June and January. Registration fee Re. 1 
per deed. 


The Company took over the business of 
Bansdeopur Coal Company Ltd. (in liquida- 
tion), the properly consists of 376 bighas of 
coal-bearing land mainly containing first-class 
seams, situated at Kusunda (E. 1. R.) in the 
Manbhum district of Behar. The Colliery is 
well developed, and with an adequate labour 
supply, is capable of an output of about 
180,000 tons per annum. 

Balance Sheet as on 30th September, 1943 : — 


Bs. Bb. 

Capital ... 2,00,000 Gross Block ... 2,36|062 

Beserve Fund 20,000 Less Depreciation 1,09,400 

Sundry Liabilities 1,55,736 

Profit and Loss Nett Block 1,26,662 

Account ... 32,984 Liquid Assets 2,82,058 


Total ... 4,08,720 Total 4.08,720 



no 


COAL. 

ANALYSTS OP WORKING. 


Half-year ended 

fdar. 1939 

Sept. 1939 

Mar. 1940' 

Sept. 1940* 

Mar. 1941 

Sept 1941 Uar. 1942 

Sept. 1942 1 Mar. 1943 

Sept. 1943 

Raisings (iw tons) 

73,891 

6U.9SB 

48.993 

48,017 

64 903 

45,983 

43,399 

48.520 

46,192 

45,630 

Despatches (in to ) 

64.325 

45,865 

38,981 

48,536 

43,018 

49.352 

34.843 

47.122 

33.999 

46,645 


Bb. 

Bb. 

Rs. 

Rs. 

Rb. 

1th. 

Rh. 

Rs. 

Rs. 

Bb. 

Hales 

2.87.231 

1,73.501 

1.42,253 

1,72,141 

1,73,343 

1,74,268 

1,67.608 

2.04,681 

1,60.932 

2,48,473 

Stock 

u,m 

21,104 

34.362 ' 

17.505 

30,130 

21,566 

30,215 

17,790 

18.300 

6.752 

Profit 

31,713 

36.041 

18,857 ; 

18,572 

35,736* 

26,009 

28,839 

36,312* 

32,753* 

35,344* 

Depreciation . . . 

7.446 

7,135 , 

1 8.269 ; 

8.449 

9.285 

9.965 

10,524 

10,972 

11,046 

11,127 

BeBerve Futid . . 
Dividend .... 

5,000 

20.000 

‘ 22 V 5 OO 

' 15 , 000 ! 

12,500 

5.000 

15.000 

1 20,000 

1 20.000 

20,000 

' 26,000 

5.000 

25.000 

Dividend rate per 
cent, per aTiiinin 

20 

22i 

! 

16 ; 

m 

1 

16 { 

, 20 

3.405 

20 

20 

20 


Carried forward . 

1.293 

7,699 

3,287 j 

910 

7,361 1 

1,720 

7,060 

8,767 

2,984 

Highest and lowest 
price of shareu . 

19M8 

20-17 : 

201-18^: 

20^-198 . 

232-20 

2U-20 

22-19. 

19-18 

30-19 

408-30 


^ After providing f or 1 axation-(3/41) Hb. 14,0(K). (9/42) Rs. 25.000. i5/43) Uh. 12,500. (9/43) Ks. 35,000. 


NEW BEERBHOOM COAL CO., ID. 

Registered 1873. Directors — H. F. Beiisly, 
J. S. Ker, N. Airth Gram, Sir Hari Saiiker l^auL 
Managing Agents — Balinor, Lawrie & Co., 

103, Clive Street, Calciilla. Auditors— Price, 
Waterhouse, Peat & Co. 

Capital authorize d — ^Rs. 25,00,000. 
Rs. 20,00,000 in 2,00,000 Ordinary shares 
of Rs. 10 each, and Rs. 5,00,000 in 50,000 
7 per cent, cumulative Preference shares of 
Rs. 10 each. Issued and subscribed — 
Rs. 19,76,230. Rs. 17,76,230 in 1,77,623 
Ordinary shares of Rs. 10 each, and Rs. 2,00,000 
in 20,000, 7 per cent, (tax free) Cumulative 
Preference shares of Rs. 10 each, fully paid up, 
carrying preferential claim to repayment of 
capital. Accounts made up half-yearly, April 
and October. Meetings in August and 
January, Registration fee Rs. 2 per deed. 

In January, 1920, this Company absorbed the 
Damuda Coal Co., Ld., and the capital was 
increased from Rs. 7,20,000 to its present figure 
by the issue of one bonus share of Rs. 10 for 
every two Rs. 10 shares held with an option of 
taking up a further one share for every four 
held at Rs. 20 per share. In March, 1932, 
this Company absorbed the ’New Kendah Coal 
C6., Ld. The shareholders of the New Kendah 
Coal Co., Ld., received in exchange for their 
holdings two Ordinarv shajes in the New 
Beerbhoom Coal Co., Ld., for every five shares 


held. The issued and subscribed ordinary 
capital of the Company was thereby increased 
from Rs. 15.80,000 lf> its present figiirt* by the 
issue of 19,623 shares of Rs. 10 each. 

The Company's various properties which are 
situated partly in Bengal and partly in Behar 
are as follows : — 

(1) Bastacolla in the jherria field.— This 
property is about 2,000 bighas and contains 
seam No. 10. It is subject to no royalty. 

(2) Victoria and Victoria West in the 
Raneegunge field. — These properties are also 
situated in the Burrakur series and contain 
several seams of coal. The area is about 
2,000 bighas. The coal is of excellent quality 
and is subject to no royalty. 

(3) Barmondia in the Raneegunge field. — 
This property which contains the Disherghur 
seam extends to about 500 bighas. The coal 
is of excellent quality^ being classified as 
“ Selected ” grade in the Coal Grading Board’s 
list. 

(4) Kendah in the Raneegunge field. — ^The 
area of this property is about 2,500 bighas 
and it contains seams of Grade One ” coal. 

The Collieries are equipped to raise with a 
full labour supply, an output of 58,000 tons a 
month. The present output is about 580,000 
tons per annum. 

The Company has a number of other pro- 
perties, some of which have been prospected 
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and contain good coal, and development of 
these will be gradually taken in hand to replace 
the older areas, Avhich are being worked out. 
During 1936 and 1938, the Company acquired 
in Begunia Mouzali and in Monbcria, from the 
Kasimbazar Raj, mining rights over areas 
of approximately 1,000 bighas and 600 bighas 
respectively, containing the Ramnagar and 


Laikdih seams which are being worked from the 
Victoria West Pits. • 


Balance Sheet as on 


Rb. 

Capital ... 19.76,230 

Reserve Funds ... 7,35,000 

Other Funds . . 2.02,032 

Sundry Liabilitiei* 9.15,496 
Profit and Loss 
AocouiK. . . 1,75,923 

Total 40,04.681 


31st October, 1943 : — 

Rb. 

Cross Block . 84,13,238 

Less Dcru’eciatiou 68,13,230'- 

Nett Block ^ . . 16.00,000 

Liquid Assets .. 24.04.681 


Total 40.04.681 


ANALYSIS OP WORKING. 


palLyear ended . ' April 1939 

Oot. 19J9 1 

April 1940 i 

Oot. 1940 

April 1941 

Oct. 1941 1 

April 1942 1 

Oct. 1942 

April 1943 

Oot. 1943 

Raisings (in tons) 

286.608 

290.793 

292,025 

280.348 

304.130 

260,277 

245.963 ! 

209,463 

228,909 

233,061 

Despatches (in tons) 

260.150 

318.479 

279.255 

293,139 

269.479 

275.960 

232.640 , 

250,053 

203,348 

267,315 


Bs. 

Rs. 

Rs. 1 

Bs. 

Rs. 

Rb 

■ Eb. i 

Rs. ’ 

Rb. 

Ra. 

Sales 

11,70,472 

V 13.52,822 

11.30,536 ' 

12.28.358 

11,33,444 

1213,081 1 

11.43.766 1 

12.70,474 

12,84,989 

21,39,211 

Royalties, Rent, etc*. 
Stock 

2,455 

1,22,472 

47 46fl 

86.930 

50.732 

1,41522 

1.03,970 ! 

.3,010 ! 
1,22.587 , 

37,789 

4,719 

82.008 

16,602 

Profit .... 

2.68,464 

1 2.92.044* 

2.15,225* 

1,77,087* 

1.58, 569< 

1,27.567*1 

1.10.829*, 

1,90.515* 

1,81,970 

2.64.414* 

Depreciation . 

1.04,831 

. 89,825 

H.3.759 ' 

80,378 

82.750 

70.874 1 

62.681 i 

1.00,199 

1,00.384 

131,450 

Reserve Ptinds 

Other Fund . 
Dividend . . . 

25.000 

45.000 
88,812 

50.000 

66.000 

88.812 

1 

60.01K) 1 
66.609 1 

”88.812 

*66;609 

66.609 

44,406 

66,609 

66,609 

1.11,014 

Dividend rate per | 
cent, per annum 

10 

10 

n ' 

10 


n 

6 


74 

124 

Carried forward . 

46,475 

37,485 

35.342 

36,239 

38,449 

21,533 

18.276 

34,982 

42.959 

57,909 

Highest and lowest 
prico of flharefi 

199-14 

203-15 

239-153 1 


m-l3i 

1BM39 

20-153 

161-158 

204-16 

284-194 


After pmvidiTig for taxation- (10/39) Rs, 66,000. (4/40) Rs. 60.000, (10/40) Rs. 65.000, (4/41) R.^. 85.000, (10/41) Rs. 1,21,000, 
(4/42) Rh 1,68.000, (10/42) Rs. 39,963, (10/43) Its 2,30.(X)8. 


NEW MANBHOOM COAL CO,, LD, 

Registered 1896. Directors — C. J. B. Palmer, 
Rai Radlia Krishna Jalan Bahadur, C. K, 
Nicholl. Managing Agents — Octavius Steel & 
Co., Ld., 14, Old Court House Street, Calcutta. 
Auditors — Lovefock & Lewes. 


Capital authorized, issued and subscribed^ 
Rs. 3,00,000 in 30,000 shares of Rs. 10 each, 
fully paid up. Accounts made up half-yearly, 
March and September. Meetings in July and 
January. No registration fee^ 


ANALYSTS OP WORKING. 


Half-year ended 

Mar. 1939 

jsept. 1939 

Mar. 1940 

dept. 1940 

1 Mar. 1941 

I Bept. 1941 Mar. 1942 

|sept. 1942 

Mar. 1943 

Sept. 1943 

Raisings (in tons) 

79,100 

42.644 

58,640 

71,870 J 

1 94,317 

82.209 

81.961 

74.123 

74.065 

67,231 

UeBpatohes (in tons) 

51,757 

46.821 1 

77,220 

73,290 

! 86.179 

83.110 

73.793 

73.295 

57.580 

74,703 


Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Ks. 

Rs. 

Bs. 

Rs. 

Rb. 

Sales 

2,34.774 

2.25,172 1 

3,35.880 

3.35.266 

3.79,098 

3,63,162 ! 

3.15,630 

3,38,930 

2.86.862 

4,23.934 

Stock 

1,34,356 

1.08,440 

27,998 

9.317 

26.010 

2,185 ' 

16.675 

6,785 

51,754 

13,568 

38,97P 

Profit 

‘ 53,949 

20,265 

32,204* 

49,978* 

1 71,203* 

, 61.306*. 

49,697* 

54,221* 

42.469* 

O^precintlon . . . 

13.024 

13,688 

15,228 

16,348 

1 16,793 



16.919 1 

17.464 

18,57C 

18.327 

17,933 

Reserve Funds . . 

1 

1 •••••• 



Uividond 

dividend rate per 

30.000 

I 15,000 

j 15.000 

30,000 

1 

45.000 

30,000 ! 

j 

30.000 

30,000 

22,500 

22,500 

cent, per annum 

20 

1 10 

10 

20 

30 

20 i 

20 

20 

15 

16 

§jrried forward . 
Highest and lowest 

26,339 

1 

19,891 

23,521 

32,931 

37,318 ! 

39,551 

45,196 

46.838 

45.376 

price of shares 

354-30 

! 36S-24S ; 

421*32 

354-294 

36-30 

4a-38I 1 

49*39 

39-38 

40a-38 

48-40g 


[* Aftftr providing for taxation-(5/40) Rb 6,000, (9/40) Rb. 9,000, (3/41) Rb. 17,000, (9/41) Rs. 20.000. (5/42) Rs. 16.000, (9/42) R ft. 11,000, 

(3/43) Rs. 22,000, (9/43) Rh. 15,500. 
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The Company owns coal lands in the 
Mafibhoom district of Behar. The working 
Colliery is Viaslitan and seams Nos. 13, 14 and 
15 arc being mined. The output varies 
between 10,000 to 15,000 tons a month. 


Balance Sheet as on 30th September, 1943 : — 


Bb. Bb. 

Capita] ... ... 3,00,000 Grosis Block ... 21.27,764 

Beserve Funds ... 6,50,000 Less Depreciation 14,29,042 

Sundry Liabilitios 1,00,340 

Profit and Lobs Neit Block ... 6,98.722 

Account 83,376 Liquid Aesets ... 4,34,994, 

Total 11.33.716 Total ... 11,33.716 


NEW SINIDIHl COAL CO., LD. 

Registered 1914. Directors — Sir A. H. 
Ghuznavi, A. Ghaffar, P. C. Ray. Managing 
Agents — H. V. Low & Co., Ld., 3, Synagogue 
Street, Calcutta. Auditors — George Read 
& Co. 

Capital authorized, issued and subscribed — 
Rs. 3,50,000 in 35,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts made 
up yearly to ' 31st December. Meeting in 
August. No registration fee. 

The properly is situated in the Jherria coal- 
field (Behar), some 5 miles from Katrasgarh 
station. The royalties payable are, five annas on 
steam coal, eight annas on hard coke, six annas 


on soft coke, three annas on rubble and two 
annas on dust coal despatched. 

The Company also owns the leasehold pro- 
perties known as Bchmandih, Targa and 
Suriadih. Royalty op, Behinandih coal is six 
annas per Ion on all coal raised. Thp pro- 
perties contain super selected grade Seam 
No. 17. 

Balance Shiict as on 31 si December, 1942 : — 


Bb. Hb. 

Capital ... ... 3,50,000 Giobk Block . . 5.70,034 

Sundry Lial)ilitics 5,53,051 Lobf De-in-eciation 4,57.337 

Nott Bloc.k 1,12.697 

Linnid AsbcU . . 38,599 

Profit and Loss 
Account . . 7,51,735 

'rolnl 9,03,031 Total 9,03,031 


ANAliYSLS OF WOKKINO. 


Year ended Deo. . 

1933 

1934 

1935 

! 1936 

1937 

1938 

1939 1 

1940 

1941 

1942 

Baisin^H (in tons) 

2,606 



3.403 

12,312 

10.265 





Despatches (in tons) 

2.607 

9,725 

7.798 

8.544 

12,781 

9,124 


-.... 




Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

Sales 

9,223 


19,984 

19,331 

41,458 

58,064 1 

1,76,589 

1.86,553 

1,65.058 

2.64,902 

Stock 

570 

1.467 

5.758 

618 

416 

2,579 

199 

654 

42 

1,979 

Profit 

-22.294 


-179 

-4,165 


23,584 

30.865 

32,411 

39.187 

51,077 

Depreciation . . . 

15,112 


15,887 

15,887 


14,742 



14.500 

14L065 

Dividend . . . 



...... 







, 

Carried forward . 

- 7.89,466 

-8,23,666 

- 8.39,632 

- 8,59,684 

-8.56,583 

-8,47,741 

-8,31.376 

-^.13.435 

—7.88.748 

—7,51.735 


NORTH DAMUDA COAL CO., LD. 

' Registered 1908, Directors — A. P. Clarabul, 
R. B. Lagden, A. T. Taylor. Managing 
Agents — Shaw Wallace & Co., 4, Bankshall 
Street, Calcutta. Auditors — Price, Waterhouse, 
Peat & Go. 

Capital authorized, issued and subscribed 
— ^Rs. 2,50,000 in 1,00,000 Ordinary shares of 
Rs. 2-8 each, fully paid up. Accounts made up 
half-yearly, January and July. Meetings in 
June and November. No registration fee. 

During 1929, the capital of the Company 
was reduced from Rs. 5,00,000 to Rs. 1,25,000 
by reducing the nominal value of each share 


from Rs. 10 to Rs. 2-8, and further capital of 
Rs. 1,25,000 in 50,000 new shares of Rs. 2-8 
each was issued at a premium* of annas eight 
per share to the existing shareholders in the 
proportion of one new share for every share 
held. 

During the year 1928, this Company sold its 
original property in the Bokaro Jherria field 
and purchased the property of the Patmohna 
Collieries, Ld. (in liquidation), situated in the 
Sitarampur District of the Raniganj field, in 
Behar. The Liquidators retained an option on 
the Disherghur seam which is believed to be 
at a considerable depth below the surface. The 
new property comprises 2,492 bighas of 
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coal-bearing land containing “selected” grade 
Raneegunge coal. The Colliery is equipped to 
raise 120,000 tons per annum. In 1937 the 
Company obtained a lease for a further 1,200 
bighas of coal-bearing land contiguous to its 
existing properties. 

ANALYSIS 


Balance Sheet as on 31st July,’ 1943 : — 

Bs. Bb. 

Capital 2.50.000 Gross Block ... 4,71.186 

Beserve Fund 1.00.000 Less Depreciation 2.17.811 

Other Fund 3,000 

Sundry Liabilities 2.71,074 Nett Block 2.53.375 

Profit and Loss Liquid Assets 3.89.44^ 

Account ... 18,767 

Total 6,42,841 Total 6.42.841 

• WOBKINO. 


Half-year ended . 

Jau. 1939 

July 1939{ 

Jan. 1940 

July 1940 

Jan. 1941 

July 1941 

Jan. 1942 

July 1942 

Jau. 1945 

July 1943 

Raisings (in tons) 
Despatches (in tons) 

46,362 

47,131 

57.462 ! 
50,896 1 

53.152 

56.044 

56,765 

55,004 

69,340 . 
57,575 ; 

43.980 

50406 

58.070 

58,198 

52.853 

45,458 

44.741 

48.288 

58.872 

62.453' 


Bs. • 

Bs. 

Rs. 

Bs. 

Ba. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Sales 

Stock 

Profit ' 

Depreciation . . . 
Beserve Funds . . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 

1.98,317 

294 

38,302 

8,716 

15,625 

12i 

8.331 

68-4i 

2,12.400 
17.552 , 
45.637 ! 
9.135 
15.000 1 
18.750 i 

15 

. 11,083 

5i-3l 

2.24,391 

7.902 

29.974* 

11.732 

7.500 

15.625 

m 

6.200 

8i-4a 

2.16.447 

10,038 

31,432* 

10.500 

7.500 
15.625 

124 

4.007 

6i-5i 

2,36.422 

16.455 

27,698* 

11.385 

15.625 

124 

4.695 

6I-4J 

1,98,017 
2.047 , 
23.899* 
10,842 

**i5;625 

'2,127 

6Z49 

2.39,720 

2.078 

27,142*1 

9.963 

. 15,625 

3.^ 

61-5 

1.98,129 

Z5,<f26 

21,632* 

9.120 

15,625 

m 

568 

54-42 

2.24.370 

18,895 

22,852 

7.782 

12^ 

10 

3.138 

61-54 

4,07.477 

6,054 

26,628* 

10.999 

•SMS* 

15.625 

124 

3.142 

8-SI 


• After nrovidinif for iaxatioii-(l/40) Bs. 23.807. (7/40) Bs. 12,802. (1/41) Bs. 26,572. (7/41) Bs. 11,141. (1/42; Bs. 14.946, 

(7/42) Bs. 8,575, (7/43) Bs. 48,784. 


NORTH-WEST COAL CO., LD. 

Registered 1906. Directors — K. W. Mealing, 
G. •Morgan, C.I.E., Raja Bahadur Bhupendra 
Narayan Sinha of Nashipuv, M.T..C. Managing 
Agents — Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors — Price, Waterhouse, Peal & 
Co. 

Capital authorized and issued — Rs. 3,25.000 
in 32,500 shares of Rs. 10 each. Subscribed — 
Rs. 2,72,500. Rs. 1,15,000 in 11,500 shares 
of Rs. 10 each, fully paid up, and Rs. 1,57,500 
in 21,000 shares of Rs. 10 each on which Rs. 7-8 


have been called up. Accounts made up 
half-yearly, March and September. Meetings in 
July and February. Registration fee Rs. 2 per 
deed. 


The Company’s property known as the Ena 
Colliery is situated in the Jherria field (Behar) 
and contains seams Nos. 10 and 11. 


Balance Sheet as on 30 A September, 1943 : 


Hr. 

Capital ... 2.72.500 

Beserve Funds ... 2,00.000 
Other Fund 74,109 

Riindry Liabilities 2,57.361 
Profit and Loss 
Account ... 25,926 


Bs. 

Gross Block ... 7.89.180 
Less Depreciation 4.98,380 


Nett Block ... 2,90.800 

Liquid Assets ... 5,19.096 


Total ... 8,09.896 


Total ... 8,09,896 


ANALYSIS OP WORKING. 


Half-year ended 

Mar. 1939 I 

Sept. 1939 1 

Mar. 1940 

Sept. 1940 1 Mar. 1941 | 

Sppt. 1941 1 

Mar. 1942 | 

Sept, 1942 1 

Mar. 1943 | 

Sept. 1943 

SalcR .... 

Stock . ^ . 

Profit . . . 

i>epreciatioii . 
Reserve Funds 

Ba. 

Bs. 

Ba. 

Ba. 

Ba. 

Bs. 

Bs. 

Bs. 

Ba. 

Ba. 

1,46.081 i 
9.037 ! 
31.660 ! 
15.058 1 

1.49,512 

5.367 

51,080 

14,991 

2,57.614 

9.317 

68.932 

13,089 

3.09.031 

1.233 

86.285 

18.083 

2,63,983 

5.834 

33.009 

12,371 

2.93.793 

4,035 

72,476 

9,996 

2.85,959 

2,718 

45,951 

10,008 

3.40.668 1 
4,098 ! 
56,338 > 
12.022 : 

3.03.345 

11.201 

36,195 

5.006 

4.09,963 

4.770 

62,186 

5,009 

other Fund . 

dividend 

dividend rate per 

i;270 

10,219 

13.067 

13,625 

33,400 

17,031 

43,000 

20,438 

11,800 

17.031 

42,000 

20,438 

23,100 

13,625 

28:600 

17.031 

18,600 

13.625 

39.650 

ttl7,03l 

cent, per annum 
forward . 
Highest and lowest 
price of shares . 

8,315 

12-9* 

9-6t 

10 

9,407 

154-82^ 

74-6t 

m 

14.819 

244-162' 

254-123t 

16 

19,583 

22-20f 

164-15it 

. 

2«-21*l 

lej-Miti 

15 

U.432 

228-20* 

168-15t 

10 

10,650 

24i-221* 

.im6t 

12i 1 
9.335 
228-22* 
16-lSt 

10 

8.299 

228-214* 

168-lSt 

128 

8395 

254-22* 

174-151 




•Paid up 

Be. 10. 

tPaid up 

Be. 7-8, 
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ONDAL COAL CO., LD. 

Registered 1897. Directors — Sir George 
Morton, D. tt. Wilmer, C. H. Heape. Managing 
Agents — F. W. Heilgers & Co., Chartered Bank 
Buildings, Calcutta. Auditors — Price, Water- 
house, Peaf & Co. 

Capital authorized — ^Rs. 6,50,000. Rs. 2,50,000 
in 25,000 Ordinary shares of Rs. 10 each and 
Rs. 4,00,000 in 4,000, 6J per cent, cumula- 
tive Preference shares of Rs. 100 each. 
Issued and subscribed — ^Rs. 4,50,000. 
Rs. 2,00,000 in 2,000, CJ per cent, (lax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim 
to repayment of capital, and Rs. 2,50,000 in 
25,000 Ordinary shares of Rs. 10 each, fully 
paid up. Accounts made, up halLyearly, June 


and December. Meetings in October and May. 
No registration fee. 

The Company possesses mining rights over 
some 30,000 bighas of coal lands situated in 
Bengal in the Raneegunge field, portions of 
which have been sold or sub-leased on royalty 
terms. It also acquired in 1939 some coal pro- 
perties in Bengal and started the New Ondal 
Colliery. A favourable offer was received for 
it lately and the property has been transferred. 


Balance Sheet as on 30th June, 1943 : — 



Rb. , 


Rb. 

Capital 

4,50,000 

Gross Rlo(;k • .. 

. 13,16,576 

RcBerve Fund 

Other Funds 

65,000 

70.841 

Less Depreciation ^,72,376 

Sundry Liabilities 

3,26.554 

Nett Block 

. 7.44.200 

Profit and Lobb 
Account 

6.662 

^•iquid Assets 

. 1,74,857 

Total 

9.19,057 

Total 

9,19,057 


ANALYSIS OP WORKING. 


Half-year ended 

Dec. 1938 

June 1939 

Doc. 1939 

June 1940 

Doi*.. 1940 

June 1941 

Deo. 1941 

June 1942 

Dec. 1942 

June 1943 

Raisin ps (in tons) 




41,090 

30,683 

35.788 

18.372 

18,017 

12.104 

11,821 

Despatches (in tons) 




60.550 

31,776 

20.889 

30,042 

19,782 

11,061 

6.957 


Rb. 

Rb. 

Rs. 

Rb. 

Rb. 

R. 

Rb. 

Rs. 

Rb. 

Rb. 

Bales 


34,936 

1.08.005 

1,78 608 

1.17.997 

68,541 

1.05,765 

69.240 

63,336 

36.894 

Stock 


17,882 

22,160 

3,240 

1.054 

15,426 

1,855 

90 

1,133 

27.98B 

Profit 

10,043 

4,970t 

13.900J 

22.828S 

4,091 1 

17.55211 

43,76111 

10,268** 

20.909* 

ll,72ltt 

Depreciation . 


6,281 

14,144 

10,243 : 

16,002 

18,491 

15,029 

12,500 

11,000 

Dividend • . . 




• .. 





Carried forward . 
Hiphest and lowest 

4,052 

2,522 

3.641 

5.825 

-327 

1 

1.025 

■ 6 793 

4,032 

5,941 

6.662 

price of shares . 

9i-7i 

8-7 

15i-63 

13Mlj| 

12 n 

103-93 

103-91 

10 

ioa -10 

143-10 


* Jjicludt'B Rb. 5.119 office allownTico, etc., forepono by Ibo Manapinp Apents and Kb. 2,600 transferred from taxation ReRcrvo. 
tThe profit Bhown ib arrived at after inclndiiip Rb. 6,390 beinp profit on sale of inveBtmciita. 
t InoliideB Rb. 5,000 transfer^d from Rcaervo Fund. 

I After providinp Rs. 2,600 for taxation. 

II The profit in Bhown after traiiBferrinp Rb. 35,000 from Reserve for Bad and Doubtful Debts and including Rb. 4,500 

office allowance forepone by Manapinp Apents. 
flncliideH Rb. 7.065 office allowance and coramisflion forepone by the Manapinp Apents. 

••Inoludes lla. 4,500 office allowance and commission forepone by the Manapinp Apents and Rh. 5.000 transferred 
from Reperve for Bad and Doubtful Debts. 

tt Includes Rs. 4.415 office allowance and commission forepone by the Manapinp Apents. 

There is a continpent liability beinp dividend on the cumulative Preference shares in arrears from the half-year ended 
December, 1942. , 


ORIENTAL COAL CO., LD. 

Registered 1936. Directors — Seth Kishen Lai 
Poddar, Seth Hanuman Prasad Poddar, M.L.\., 
Seth Anandi Lai Poddar, Lala Karam Chand 
tThapar, H. D. Varma. Managing Agents — 
Karam Chand Thapar & Bros. Ld., 5, Royal 
Exchange Place, Calcutta. Auditors — Batliboi, 
Purohit & Darbari. 


Capital authorized — ^Rs, 10,00,000 in 1,00,000 
shares of Rs. 10 each. Issued and subscribed — 
Rs. 5,00,000 in 50,000 shares of Rs. 10 each, 
fully paid up. Debenture First Mortgage — 
Rs. 2,00,000, less redeemed Rs. 1,00,000, now 
outstanding — Rs. 1,00,000 in 7 per cent, (tax- 
able) bearer bonds of Rs. 1,000 each, issued at 
Rs. 98 per cent, in 1937, repayable at par bn 
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31st January, 1947. The Company has the option 
of redeeming one-tenth of the debentures every 
year. Interest payable on 31st January. Second 
Mortgage Debentures — Rs.. 2,00,000 in 6 per 
cent, (taxable) bearer bonds of Rs. 500 each, 
issued at par in 1940, repayable at par on 
16th December, 1950, with the option of re- 
payment on or at any time after 16th Decem- 
ber, 1947, on 6 months’ notice. Interest 
payable on 16th June and 16th December. 
Accounts made up yearly to 31st December. 
Meeting in July. Registration fee, Rs. 2 per 
deed. 

The Company owns two Collieries, vir., 


Badjna and Begonia, which are situated in the 
Burdwan district of Bengal and Manbhum dis- 
trict of Behar, respectively.- The total area is 
about 5,600 bighas of coal-bearing lands, con- 
taining the Badjna, Begonia and Laikdili seams. 

Balance Sheet as on 3l5t December, 1942 : — 


its. Eb. 

Capital including CrosR Block in- 

DcbentiireH ... B.OO.OfKI cludiuK Prelimi- 

Eeserve Fund ... 25,000 nary Exponscs, 

Sundry Liabilities 5,56,016 oto. ... . . 12.74,189 

Less Depreciation 2,67,959 


Nett Block ... 10,06,250 

Linnid Assets ... 3.75,182 

Profit and Lobs 

Account ... 404 

Total ... 13,81.816 Total 13,81.816 


ANALYSIS OF WORKING. 


Year, ended Dec. 

1938 

1939 

1940 • 

1941 

1942 • 

Raisings (in tons) 

127,713 

129.326 

122.543 

119,335 

105,822 

Despatches (in tons) 

123,040 

134,743 

121,367 

117,141 

91,275 


Rs. 

Rs. 

Rs. 

Rs. 

Bb. 

Sales 

5,25,617 

5.21,967 

6,05.420 

4,81,755 

4,68,554 

Stock 

22.026 

876 

5,399 

12,557 

31.568 

Profit 

77.536* 

1,09,089 

9B.355 

90.049 

68,004 

Depreciation . . 

26,296t 

32 9901 

72,735t 

66,263t 

70,165t 

Reserve Fund . . 


25,000 

25.000 


Dividend .... 
Dividend rat^* per 

50,000 

50.000 

25.000 


per annum 

10 

10 

5 

5 


Carried forward . 
Highest u, n d 

lowest price of 

j 1,240 

1 

2,339 1 

2,96t 

1 

1,747 

-404 

shares .... 


17i-15 j 15i-15 

193-15 

195-19 


* Iiiclude.s Rh, 1,895 balance broiipbt forward from 
previous period after payment of rli\idcinl at 
tbo rate of six annas per sliaro for 1937. 
t Includes preliminary cxpeiiBUB, etc., written olT 


I^ARASEA COLUERIES, LD. 

Registered 1908. Directors — G. C. H. Kent, 
Kanai Lai Jutia, Champa Lai Jatia. Managing 
Agents and Secretaries — ^Kilburn & Co., 4, 
Fairlie Place, Calcutta. Auditors — Price, 
Waterhouse, Peat & Co. 

Capital 'authorized, issued and subscribed 
— Rs. 8,00,0p0 in 80,000 shares of Rs. 10 each, 
fully paid up. Accounts made up half-yearly, 
June and December. Meetings in September 
and April. No registration fee. 

The Company’s properties are situated at 
Nitchitpore in Jherria, and at Parasea, Chakdald 
and Bahadurpore in Raneegunge. The former 
property consists of 410 bighas and the latter 


of 8,500 bighas. The Jherria properly in Behar 
is held under a perpetual lease at a yearly ren- 
tal from the Raja of Jherria, and the Chakdala, 
Parasea and Bahadurpore properties in Bengal, 
on sub-leases from tlie Maharaja of Burdwan. 
Nitchitpore is on a yearly rental, and the other 
properties pay five annas per ton royalty on all 
coal raised. 

The Nitchitpore property contains seams 
Nos. 1 to 11 of the Burrakur series, second- 
grade coal. The Parasea properly contains the 
Nichinto seam, the Parasea seam and the Ken4^ 
seam, all of second-giade coal. The Chakdala 
property contains two seams, 8 feet and 4 feet 
8 inches, respectively. The upper seam is the 
Koitl seam of second-grade coal, and the lower 
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seam is believed by the Geological Survey De- 
partment to be the Charanpur bottom seam which 
is elsewhere known as the Seebpore of Sanc- 
toria seam. 

^ The Parasea Colliery is being worked by a 
sub-lessee, ufider a temporary sub-lease and on 
a royalty basis. 


Balance Sheet as on 30th June, 1943 : — 


Bb. 

Oapital ... ... 8,00.000 

Sundry Liabilities 10,334 


Total 8.10.334 


Bb. 

OroBB Block ... 8,36.716 
Lcb& Depreciation 1.80,377 

Nett Block ... 6.56.338 
Liouid Assets ... 21.535 

Profit and Loss 
Account ... 1,32.461 

Total 8,10.334 


ANALYSTS OP WORKING. 


JfclaJf-year ended 

Dec. 1938 ! 

! June 1939 1 

Dec. 1939 

June 1940 

Dec. 1940 1 

June 1941 

Dec. 1941 

June 1942 

Deo. 1942 Ijnne 1943 


Rs. 

Rs. 

Rs. 

Rs. 

Bb. I 

Bb. 

Rs. 


Rh. 

Bb. 

Profit 

-609 

364 

-225 

-483 

1.515*1 

400 

-332* 

-1,406 

-1|476 

1 -1.172 

Depreciation . . . 

2,622 

2,522 

2,521 

2.521 

1.548 i 

1,500 

1,500 

1,500 

1,500 

1,500 

Dividend • . . . . 

*. 

•••••• 1 

- 1.22.075 ! 

-1,26,813 


1 > 

Carried forward . 
Highest and lowest 

-1.12,306 

' -1,15,192 

1,17,938 

-1,20,942 

—1.20,976 ! 

u-1 i 

! -1,23,907 

-1,29.789 

! -1,32,461 


c U 

price of shares . 

li-1 1 

1 m 


m 

li-i i 

1 U-l 

lA-lA 

i 4i-li 


•Tho*profit shown is arrived at after Iran sf err in p Rfl. 2.163 from Reserve Fund. 


PENCH VALLEY COAL CO., UD. 

Registered 1905. Directors — A. P. Clarabut, 
R. B. Lagden, F. C. Guthrie, P. C, Chaudhuri, 
’Kishenlall Poddar. Managing Agents — Shaw 
Wallace & Co., 4, Bankshall Street, Calcutta. 
Auditors — Price, Waterhouse, Peat & Co. 

Capital authorized — Rs. 12,00,000 in 1,20,000 
Ordinary shares of Rs. 10 each. Issued 
and subscribed — ^Rs. 7,87,500 in 78,750 Ordi- 
nary shares of Rs. 10 each, fully paid up. 
Accounts made up half-yearly, February and 
August. Meetings in June and December. 
No registration fee. 

In June, 1930, the issued and subscribed 
capital of the Company was increased from 
Rs. 3,50,000 to Rs. 5,25,000 by the capitalisa- 
tion of Rs. 1,75,000, being a part of the Reserve 
Fund, and creating thereby 17,500 Ordinary 
shares of Rs. 10 each. These shares were 
distributed as a bonus to the existing share- 
holders in the proportion of one such share 
for every two shares held. 

, In June, 1935, the issued and subscribed 
capital of the Company was again increased 
from Rs. 5,25,000 to its present figure by the 
capitalisation of Rs. 2,62,500, being a part of 
the Reserve Fund, and creating thereby ^6^0 


Ordinary shares of Rs. 10 each, ranking in all 
respects pari passu with the existing shares of 
the Company. These shares were also distri- 
buted as a bonus to the existing shareholders 
in the proportion of one such share for every 
two shares held. 

The Company’s properties consisting of 3,256 
acres of coal -bearing land are situated in the 
Pench Valley coalfields in the Central Pro- 
vinces, 70 miles due north of Nagpur and 450 
miles from Bombay. The prof^^^ties are held 
on leases for 30 years with the usual clauses 
providing for renewal. One of the leases 
covering the largest area expired In 1935, other 
leases expired in July, 1942, all these leases 
have been renewed for a further period of 30 
years. The remaining leases expire in 194*6. 
Two Collieries are at present workiAg, at Chan- 
dametta and Barkiii, and are equipped to raise 
a total output of 22,000 tons a month. 
Balance Sheet as on 31st August, 1943 : — 

Bb. Bb. 

Capital ... 7,87,500 Gross Block ... 16.20 597 

Reserve Funds ... 2,00,000 Less Depreciation 13,20.597 

Other Funds ... 40.000 

Sundry Liabilities 3.67,617 Nett Block ... 3,00,000 

Profit and Lobb Liquid ABsetg ... 11.83.699 

Account ... 88,582 _ 


Total ... 14.83.699 


Total ... 14.83,699 
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ANALYSIS OP WORKING. 


Balf-year ended 

Feb. 1939 

Aug. 1939 

Feb. 1940 

j Aug. 1940 

Feb. 1941 

Aug. 1941 

Feb. 1942 

Aug. 1942 

Feb. 1943 

Aug. 1943 

Raisinffs (in tons) 

127,958 

121,883 

127.299 1 124.490 

108,605 

116,314 

120,039 

107,225 

110.916 

105,561 


Bb. 

Rs. 

Rb. 

Rb. 

Bb. 

Rb. 

Rb. 

Rb. 

Rs. 

Rs. 

Sales 

5,05.540 

4,77,252 

4,89.455 

4,99,978 

4,43,186 

4,77,230 1 

4,89,472 1 

1 4,88,957 

^ 5.80.770 

5^,355 

Stock 

2,936 

1,301 

3,485 

6,825 

2,912 

1,043 1 

5,155 1 

1 3,872 

1A57 

2,592 

Proat 

1,^.093 

1,22,412 

1,09,211 

1,12,548 

63,685* 

81.435S 

79,253t 

1 75,775S; 

98,1185 

9S,759tf 

Depreciation . . . 

24,183 

22 882 

22,331 

21.943 

16,186 

14.513 

15.920 

18.935 

18,765 

10,616 

Reserve Funds . . 

7,500 

7,500 






Dividend . . • 

Dividend rate per 

88,594 

88,594 

88.594 

88.694 

68.906 

68.906 

59,063 

1 59,063 

78,750 

78,760 

cent. Per annum 

m 

22i 

22) 

221 

m 

174 

15 

15 

20 

20 

Carried forward . 
Hif?he.'<t and lowest 

22.447 

25.883 

24.169 

26,180 

4,773 

2.789 

7,059 

4,836 

5,439 

9.832 

price of shares . 

34-301 

3U-28 

41-321 

361-32) 

34-313 1 

34-32 

37-34 

344-333 

373-334 

424-374* 

• Includes Us. 15,000 translcrred from Reserve for continKeiicieti 

and after 

providing 

Rs. 22,434 for taxation. 

t Includes 

Rf. 12.000 

transferred 

from Reserve for 

contine-eiicios and after providi 

ing Rs. 20.818 for taxation. 



PURE SITALPUR COAL CONCERN, ID. 

Registered 1937. Directors — Amritlal Ojha, 
M.I.M.E., F.R.S.A. (Lond.), G. G. Carapiet, 
M.i.MiN.E., M.M.C.I., Rai Bahadur K. N. Khan- 
delwal, Shcokissen Bhatter, G. A. Arratoon, 
Jayantilal Ojha. Managing Agents — Amritlal 
Ojha & Co., Ld., 102A, Clive Street, Calcutta. 
Auditors — H. P. Khandelwal & Co. 

Capital authorized - ■ Rs. 3,50,000 in 35,000 
Ordinary shares of Rs. 10 each. Issued and 
subscribed— Rs. 2,50,000 in 25,000 Ordinary 
shares of Rs. 10 each, fully paid up. Accounts 
made up half-yearly, June and December. 
Meetings in November and May. Registration 
fee Re. 1 per Jecd. 

During the half-year ended June, 1940, the 


issued and subscribed capital of the Company 
was increased to its present figure by the issue 
of 2,450 Ordinary shares of Rs. 10 each. 

The Company's property, which is in the 
Raneegunge Coalfields, is situated at Ukhra 
(E. I. R.) in the Burdwan District of Bengal. 
It consists of 612 bighas of coal-bearing lands 
containing the Jambad Seam, With an 
adequate labour supply, the colliery is capable 
of an output of about 100,000 tons of coal per 
annum. 

Balance Sheet as on 30tli June, 1943 : — 


, Rb. Rb. 

Capital ... 2,50,000 Cross Block ... 2.83,928 

Reserve Puud ... 5,000 Less Depreciation 70,813 

Sundry Liabilities 44,326 

Profit and Nett Block 2,13,115 

Account 14,497 Liquid Assets 1,00,708 

Total 3.13.823 Total 3,13,823 


ANALYSIS OP WORKING. 


Half-year ended . 

Dec. 1938 

June 1939 

Dec. 1939 

June 1940 

Dec. 1940 

June 1941 | Dec. 1941 ! June 1942 

Dee. 1942 {Jane 1943 

EaiBings (in tons) 




26,083 

29,066 

26.397 



15,141 

14,539 

Despatches (in tons) 




25,482 

25.706 

23,408 




11,757 


Rj. 

Rs. 

Rs. 

Rb. 

Rb. 

Rb 

Rb. 

Rb. 

Rs. 

Ba. 

Sales 

53,424 

75.072 

62.672 

71,394 

7A277 

65.493 

89,825 

87,505 

74,768 

73,676 

Stock ' . 

1,379 

2,303 

3,269 

897 

3,368 

4,856 

8.616 

6,126 

1,906 

7,848 

ProQt 

10,149 

171386 

11.967 

11,882 

14,067 

9,526 

26.173* 

25,131* 

18,413- 

14,581* 

Depreciation . . 

5,150 

5,333 

5,368 

5.513 

8,050 

7,787 

7,582 

7,301 

6.994 

6,760 

Reserve Fund . . 








5.000 



DivWend .... 

5,613 

7,015 

7,015 

7.813 

7,813 

4,687 

12,500 

12,500 

12,500 

12,500 

Dividend rate per 











cent, per annum 

5 

6i 

64 

64 

64 

33 

10 

10 

10 

10 

Carried forward . 

2,902 

7,940 

7,524 

6.080 

4.284 

1,336 

7,427 

7,767 

6,576 

1,997 

Highest and 











lowest price of 











shares 

103-104 

104 

104 

104 

n-m 

u 1 

i 

144-114 

13-124 

144-124 

18-132 


A 


* After providing for taxation-(12/41) Rs. 10,000, (6/42) Rb. 7,500, (12/42) Rb. 5,000, (6/43) Rs. 2,500. 
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RANEEGUNGE COAL ASSOCIATION, 

' UMITED. 


Registered 1873. Directors — G. C. H. Kent, 
JH. Rowan Hodge, Neil Brodie, Cobind Lall 
Baugur, K, •^P. Goenka. Managing Agents — 
Kilburn & Co., 4, Fairlie Place, Calcutta. 
Aiidilors — Price, Waterhouse, Peat & Co. 

Capital authorized — Ra. 15,00,000 in 

1,50,000 shares of Rs. 10 each. Issued and 
subscribed — Rs. 12,00,000 in 1,20,000 shares 
of Rs. 10 each, fully paid up. Accounts made 
up half-yearly, March and September. 
Meetings in July and Deceml)er. No registra- 
tion fee. 

• • 

In 1921, the capital of the Company was 
increased from Rs. 9,00,000 to its present figure 
by the creation of 60,000 new shares of Rs. 10 
each, out of which only 30,000 shares were 
issued to the existing shareholders at a premium 
of Rs. 30 each in the proportion of one new 
share for every three shares held. 

The Company possesses in all 34 separate 
villages or mouzahs, aggregating 39,714 bighas 
of coal land in the Raneegunge and Jherria 
coalfields of Bengal and Behar. These are held 
under various leases at a rental of Rs. 24,113 per 


annum. Out of this total area, some 34,981 
bighas are leased out for periods ranging from 
99 to 999 years. 

The Company’s working Collieries are situated 
in the Jherria field at Kustore, Alkusa and 
Burragarh. It is estimated that on Kustore and 
Alkusa there arc approximately 15,000,000 tons 
of first grade coal available, and approxi- 
mately 40,000,000 tons of good second grade. 
The Colliery is capable* of an output of 

60.000 tons per month of first grade coal, ^nd 

20.000 tons per month of second grade. All 
first grade coal is hoisted^ at one shaft. The 
principal scams at present being worked are 
No. 12 seam — 12 feet thick. No. 13 seam — 18 
feet thick, both first grade coal, and Nos. 10 
and 11 seams — second grade coal. 

Burragarh Colliery — Two shafts have been 
sunk to No. 15 seam. It is estimated that there 
arc approximately 20,000,000 tons of No. 14, 
15 and 16 seams first grade coal in this pro- 
perly, No estimate has been made of the 
quantity of coal available below No. 14 seam. 

The Company pays no royalty, and the charge 
for rent works out to about one anna per ton 
on an output of 16,000 tons a month. 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1939 

Sept. 1939 

Mar. 1940 Sei»t. 1940 

Mar. 1941 

! Sept. 1941 j Mar. 1942 

Sept. 1942 ,Mar. 1943 

Sept. 1943 

Raisings (ih tons) 
Despatches (in tons) 

269.901 

268,266 

250,680 

258.704 

210.212 1 
216.127 

157,541 

163,862 

212,030 

214,148 

169.353 

172,861 

67,808 

63.745 

87,197 

84,151 

69,681 

66,080 

64,484 

67.393 


Rs. 

Rs. 

Re. 

Rs. 

Rs. 

R^. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales 

Stock 

Misc. Receipts . . 

Profit 

Depreciation . . . 
Eteserve Fund . . 
Dividend .... 
Dividend rate per 
cent, per annum 
Oarried forward . 
Highest and lowest 
price of shares . 

13,46,082 

81.881 

16,361 

3.38.232 

1.27.044 

11,11,831 

77.700 

15.406 

1,80,262 

1,13,476 

8,82,983 

54,644 

17,126 

78,928 

1.14,132 

7.30.102 

41,167 

18,240 

-14,322 

72,709 

9.30.450 

25,385 

19,760 

81.798 

72.914 

6,96,688 

11,219 

18,683 

-40,397 

74,066 

2.62.007 

26.694 

21,027 

8,20.783t 

75,494 

3.51,583 

45.396 

20,398 

-1,29,925 

77,082 

3.06.051 

64,480 

19,505 

22,667 

78.423 

3.95.568 

10.059 

18.223 

-1.95.730 

79.578 

2.10.000 

35 

18.803 

34^29 

75.000 

124 
10,589 ^ 

36-274 

-24,615 

34g-28g 

-1,11,646^ 

2^-23 

"8;884 

27-24 

-1,05.579 

314-23 

2i«i000 

40 

3,99,710 

324-28 

1,92,703 

262-26 

1,36,947 

288-26 

-1.38.361 

312-26 


* This debit balance was written off by the transfer of a similar amount from the Roserye Fund. 

After providing Rs. 3,32.626 for taxation. The profit shown is arrived at after including Rs. 14,06,732 being the award 
made by the Tribunal of Arbitratioa. Bengal Chamber of Commerce, for Coal sales to Tata Iron and Steel Go., Ld., for 
the period 1932-33 to 1940-41. 
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The Company has a contract with the Tata 
Iron & Steel Co., Ld., up to 31st March, 1945, 
by the terms of which Tata Iron will 
, take the whole of the Company’s output of 12, 
13 and 15 seams Kustore and Alkusa up to 
a maximum of 60,000 tons of coal per 
month. During the term of this contract the 
price is fixed at 8 annas per ton above that 


arranged annually for first grade coal under 
Railway contracts, or market prices. ^ 


Ralance Sheet as on 30lh Septenjber, 19'13 : — 


Bb. 

Capital 12,00,000 

Premium on new 
Bharea ... 8,85,000 

Bescrve Fund ... 6,52.474 
Sundry Liabilitiet- 2,65.549 


Ba. 

Gross Block ... 82,58,441 
Less Depreciation 61»69.868 


Nett Block • ... 20.88,583 

liiquid AHHets ... 7,76,079 

Profit and Lobs 
A ccount ... 1,38,361 


Total ... 30,03.023 Total ... 30,03,023 


• RATIBATY COLLIERIES, LD. 

The Company went into voluntary liquidation in June, 1943. Liquidators — S. N. Mukerjee and 
J. C. Dutt, 12, Mission Row, Calcutta. ^ 


REWA COALFIELDS, UMITED. 

Registered 1930. Directors — H. D. Townend, 
H. Rowan Hodge, Tara Charan Cue, Devi 
Shanker Khandclwal, P, C. Chaudhuri. 
Managing Agents — Shaw Wallace & Co., 4, 
Bankshall Street, Calcutta. Auditors — ^Price, 
Waterhouse, Peat & Co. 

Capital authorized — Rs. 15,00,000 in 1,50,000 
shares of Rs. 10 each. Issued and subscribed 
— Rs. 13,50,000 in 1,35,000 shares of Rs. 10 
each, fully paid up. Accounts made up half- 
yearly, June and December, Meetings in 
November and June. No registration fee. 

The Company was formed to acquire and take 
over the colliery interests of the Rewa State 


and others, at Umaria and Burhar situated on 
the Katni-Bilaspur Section of the Bengal-Nagpur 
Railway in Central India. The areas of the 
properties, which are held on a lease granted 
by the Rewa Durbar for a period of 30 years, 
are: — Umaria about 4.75 square miles of which 
2.3 square miles have been proved fully coal- 
bearing; Burhar 5.6 square miles of which 2.5 
square miles have been proved fully coal- 
bearing. The Umaria property contains 
three seams of which at present the bottom 
seam, 11 feet thick, is being worked. The 
coal is of the Central Provinces type but is 
comparatively low in ash; this colliery is cap- 
able of turning out about 100,000 to 120,000 


Half-year ended 

Dec. 1938 

June 1939 

Raisings (in tons) i 

136.356 

156,944 

Despatches (in tons) \ 

136,195 

156,833 


Bb. 

Bs. 

Sales 

5,77,766 

6.49.207 

Stock 

609 

844 

Profit 

1.57,088 

l.T4.(US 

Depreciation . . 

54.548 

55,320 

Reserve Fund . ‘ . 

Other Fund . . . 


15.000 

Dividend .... 
Dividend rate per 

1,01.250 

1,01.250 

cent, per annum 

15 

15 

Carried forward . 
Highest and lowest 

19.673 

22,038 

price of BbaiOB . 

22i.21 

216-16i 


ANALYSIS OF WORKING. 


Deo. 1939 

June 1940| Dec. 1940 )Ji 

line 1941 

146.289 

166.761 

136,736 

159.852 

msM 

166.684 

134,146 

166,889 

Be. 

Bs. 

Be. 

Bs. 

6.09.395 

7.19,454 

6,0t961 

6.68,754 

1.616 

1,705 

7,110 

13,056 

1,25,662^ 

l,83,040t 

1.47.181t 

1.60,l(fftl 

38.821 

62,468 

15.000 

61,026 

49,583 

1,01,250 

1,01.250 

Toiiso 

1.01.250 

16 

15 

15 

15 

7,629 

21,951 

16.866 

26.130 

303-20 

271-233 

26-2U 

23-20 


Dec. 1941 

June 1942 1 

Deo. 1942 

June 1943 

186,444 

190,967 

194,818 

196,274 

153,514 

152,847 

1«,M8 

148J91 

Be. 

Bb. 

Bb. 

Bs. 

S-S® 

CO 

8,99,262 

870 

l,62.060t 

49,798 

7.18.916 
2,355 
1,63, 197t 
48,340 

7,98.82? 

i,6o:m 

45.110 

1.18,125 

1,18,125 

1,18,125 

1.18.125 

17J 

17,027 

17i 

11,164 

174 

7,896 

6^ 

Tum 

263 

304-248 

361-291 


* IncludeB Bb. 15,000 transferred from Reserve Fund and aftef* providing Us. 72,142 for taxation, 
t After providing for taxation-(6/40) Bs. 65,379, (12/40) Bb. 60,000, (6/41) Bs. 81,929, (12/41) Bb. 1,50,000, (6/42) Bs. 1,82,116, 
(12/42) Bb. 85,000. (6/43) Bb. 1,30,000. * 



120 


COAL. 


tons per annum.' The Burhar property is 
worked by three inclines, all into coal, and the 
area served about 3,000 bighas containing 
approximately 30 million tons of coal of good 
^quality. The output at present averages 260,000 
tons per anitpra. 


Balance Sheet as on 30th June, 1943 : — 


Bs. Bb. 

Capital 13,50,000 Gross Block ... 18.15,541 

Beserve Fund 2,00,000 Less Depreciation 11.45,541 

Other Fund ... 15,000 

Sundry Liabilities 8,29,952 Nett Block 6,70,000 

Profit and Loss Liquid Assets 18 jl48,716 

Account 1,23,764 

Total . 25.18,716 Total ... 25,18,716 


SAMIA COLLIERIES, LD. 

Registered 1927. Directors — P. N. Banerjee, 
H. F. Bensly, J. C. Galstaun, A. T. Greet 
Managing Agents — ^Martin & Co., 12, Mission 
Row, Calcutta. Auditors — ^Lovelock & Lewes. 

Capital authorized — ^Rs. 20,00,000 in 2,00,000 
shares of Rs. 10 each. Issued and subscribed 
— Rs. 18,40,400 ih 1,84,040 shares* of Rs. JO 
each, fully paid iip. Accounts made up half- 
yearly, June and December. Meetings in 
January and August. Registration fee Rs. 2 
per deed. 

The Company was formed to lake over, 
with effect from the 1st October, 1927, the fol- 
lowing Companies which went into voluntary 
liquidation in November of that year, viz,^ 


Samla-Govindpur Collieries, Ld., Samla-Kendra 
Collieries, Ld., Samla-Ramnagar Collieries, Ld., 
and Samla Mandarboni Collieries, Ld. 

The property comprises 3 division.s, 
Samla Chaltrisganda, Kendra, and Ramnagore, 
containing about 6,660 b<ghas of workable 
coal-bearing lands and is situated in the Ranee- 
gunge District of Bengal, near Pandaveswar 
Station (Ondal-Santhia line) on the East Indian 
Railway. 

Balance Sheet as on 30th June, 1943 : — 


Bs. Bs. 

Capital ... 18,40.400 Cross Block ... lb.60,154 

Beserve Other Fund 8,468 Less Depreciation 6.97,676 

Sundry Liabilities 6,59,175 

Nett Block 8,62.478 

Liquid Assets 4,18,436 

Profit and Loss 
Account 12,27,129 


Total ... 25.08,043 Total 25,0^3 


ANALYSIS OF WOBKING. 


Half-year ended . 

Doc. 1938 

June 1939; 

Doc. 1939 

June 1940 

Dec. 1940 

June 1941 

Dec. 1941 

June 1942 

Dec. 1942 |June 1943 

Baisings (in tone) 

64.965 

58.026 

58.332 

82.569 

94.477 

97.949 

88,042 

77,612 

54.277 

62.632 

Despatches (in tons) 

62.610 

54;563 

59.135 

73,894 

83,258 

73.216 

90.932 

64,737 

60.490 

37.938 


Bb. 

Bs. 

Bs. 

Bb. 

Bb. 

Be. 

Bb. 

Bb. 

Bb, 

Bs. 

Bales 

2.02,083 

1.60.137 

1,66.799 

2.06,659 

2.31.722 

1,98 700 

2.71,643 

2.19,390* 

1,77,796 

1.87,348 

Stock 

38.388 

25,063 

8.290 

4,299 

7,025 

36,651 

9,251 

10.839 

6,557 

64,719 

Profit 

9,030 

1.003 

11,453 

16,818 

37,908 

28,654 

46,410 

16,701 

-40.361 

-66,566 

Depreciation . . . 

30,000 

30.000 

16,000 

16,600 

21.000 

12,500 

12.500 

16.500 

16.500 

16,000 

Dividend • > . . • 







A 


Carried forward . 

-11.21.650 

—11,50.647 

-11,55,194 

-11.54.876 

-11,57,968 

-11.21.814 

-10,87.904 

-10.87,703 

— U,44,564 - 

-12,27.129 

Bfirhest and lowest 

price of shares . 

2i-18 

18-1 

3M 


»-u 

2i-lg 

3i-2 


»2i 



SAIPUKURIA AND ASANSOL 
COLLIERIES, LD. 

Registered 1907. Directors — ^P. N. Banerjee, 
A. T. Greet, H. F. Bensly. Managing 
Agents — ^Martin & Co., 12, Mission Row, 
Calcutta. Auditors — ^Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. ^00,000 in 80,000 shares of Rs. 10 each, 


fully paid up. Accounts made up half-yearly, 
June and December. Meetings in January and 
August. No registration fee. 

The Company’s properties comprise in all 
2,330 bighas in one group as follows: — Sat- 
pukuria, 1,204 bighas; Asansol, 370 bighas; 
Kesobgunge Khas, 449 bighas; Aradanga, 257 
bighas and Majhiara, 50 bighas. They contain 
the Ghusick and Satpukuria seams. Five pits 
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have been sunk to coal on the Ghusick seam. 
With a full labour supply, the Colliery is 
capable of raising 8,000 tons of coal a month. 
The Collieries are connected with the East 
Indian Railway at Asansol, Bengal, by means 
of a Tramway 2^ miles in length. 

ANALYSIS 0 


Balance Sheet as on 30lh June, 1943 : — 

Bb Bb. 

Capital ... 8.00.t.- *13.64.817 

Beserve Other Fund 4.916 Legs Depreciation 8.67,793 

Sundry Liabilities 2,80.606 • 

Nett Blook ... 5.07,024 

Liquid Assets ... 67,634 

Profit and Loss _ 

Account ... 6,10,76* 

Total ... 10.85.422 Total . 10.85.422 

WOEKINQ. 


Half-year ended 

Dec. 1938 

June 1939 

Dec. 1939 1 

June 1940 

Deo. 1940 ! 

June 1941 

Dec. 1941 

June 1942 Deo. 1942 

Ijune 1943 

Raisings (in tons) 

18,396 

13,796 

15.836 ' 

20,384 

23,057 

' 24,886 

25,694 

23,588 

18.520 

18.766 

Despatches (in tons) 

10,397 

15.342 

15,020 I 

16.249 

16;553 

24.281 

21,684 

20.116 

16,182 

14,32f 


• 

Bb. 

» Bs. 

Bs. 

Rs. 

Bb. 

Bb. 

Bb. 

Bb. 

Es. 

Bb. 

Sales .... 

43,891 

43,690 

44.735 

52.635 

63.928 

78,056 

80,943 

98,443 

84,058 

74.738 

Stock 

11,392 

5,042 

1.234 

2,235 

7,461 

2,422- 

1,746 


.1,480 

9,796 

Profit 

-15,262 

-4,110 

—1,988 

1,565 

4,407 

10,901 

16,435 

32,706 

17,061 

3,352 

Depreciation . . 
Dividend .... 

18,8^ 

18,900 

18,000 

17,221 

16,716 

16.500 

15,800 

15,500 

15,000 

15,000 

Carried forward 
Highest and lowest 

-4,41.456 

-^4,64, 466 

-4,84.454 

5.00,110 

-5,12,419 

-6,18.018 

-5,18,383 

-6,01,177 

-4.99,U6 

-540.764 

price of shares . 

z 


m 

8 

IH 

. 1-8 

14-Z 

. II-U 


3i-l| 


SEARSOLE COAL CO., LD. 

Registered 1917. Directors — T, S. Gladstone, 
J. H. Willson, H. C. Waters, Managing 
Agents— Gillanders, Arbulhnot & Co., Clive 
Buildings, Calcutta. Auditors — ^Lovelock & 
Lewes. 

• Capital authorized, issued and subscribed— 
Rs. 1,25,000 in 50,000 shares of Rs. 2-8 each, 
fully paid up. Accounts made up yearly to 
31st January. Meeting in May. Registration 
fee Re. 1 per deed. 

In August, 1934, the capital of the Company 
was reduced from Rs. 5,00,000 to its present 
figure by reducing the nominal value of each 
share from Rs. 1.0 to Rs. 2-8. 


The property is situated close to Raneegunge 
station, Bengal, and is in the upper portion 
of the Raneegunge or Upper Coal measures. 
The area is 840 bighas. The Searsole seam 
outcrops on the western boundary, and the west- 
ern half — in which there are believed to be 
1,200,000 tons of coal — is untouched. The 
bottom seam known as Egara is estimated to 
contain about 5,000,000 tons of coal. 

Balance Sheet as on 31st January, 1943^: — 

Eb. Bb. 

Capital ... 1,25,000 Gross Blook ... 7.52,504 

Reserve Other Less Depreciation 6,52,044 

Fnnd ... ... 10,000 

Sundry Liabilities 14,710 Nett Block 1,00,460 

Profit and Lobb Liquid Assets 89,258 

^Account 40,008 

Total . 1,89.718 Total ... 1.89,718 


ANALYSIS OP WORKING. 


Year ended Jan. . | 

BaiBines (in tonB) 
DeBpatcheB (in tons) 


SalOB 

Stock ** 

Profit 

Depreoiation . . . 

Reserve 

Beserve other Fund 

Dividend 

Dividend rate per 
cent, per annum 
^rried forward . . 
HiBfhest and lowest 
price of BharcB . 


1934 

1935 

1936 

1937 

1938 

38,991 

38,859 

41.484 

39,558 

29.545 

23,523 

23.560 

27,657 

32,951 

30,685 

Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

91,047 

362 

4.177 

94.858 

5,005 

10,194 

847 

62,615 

11,766 

6,227 

921 

67.820 

837 

10,817 

933 

95.817 

2.725 

23.778 

1,006 



8,750 

6,250 

'9.376 

-2J)6,202« 

9,347 

3 

10,903 

6 

14,537 

274^ 


m 

21-11 

«bl| i 



1939 

1940 

1941 

1942 

1943 

32,137 

28,751 

24.862 

23,220 

30,600 

28,805 

40,071 

38.394 

26,900 

27,783 

Bs. 

Bb. 

Bb. 

Bb. 

Bb. 

1,18,359 

5,887 

30,544 

6,721 

79.169 

10,847 

11.741 

4,986 

91,777 

10,427 

12.689 

6.477 

1,17,113 

6,726 

8,911 

6,141 

1,14,761 

672 

16,290 

7,376 

25,000 

10,000 

12,500 

6,250 

’6^50 

2,500 

6,250 

10 

29,357 

6 

29,862 

5 

30A24 

2 

31,094 

5 

8,758 


7i-a 

51-31 

6i-3i 

5A‘4« 


* This loss was written off under reduction of Capital Scheme. 
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SEEBPORC COAL CO., LD. 

Registered 1900. Directors — ^K. W. Mealing, 
G. Morgan, C.J.E., Sir Henry Birkmyre, Bart, 
Managing Agents — ^Andrew Yule & Co., Ld., 
8, Clive Row, Calcutta. Auditors — Price, 
Waterhouse, IJpat & Co. 

Capital authorized — Rs. 4,00,000 in 40,000 
shares of Rs. 10 each. Issued and subscribed — 
Rs. 2,80,000 in 40,000 shares of Rs. 10 each, 
on which Rs. 7 have been called up. Accounts 
made up half-yearly, June and December. 
Meetings in October and April. Rogistralion 
fee Rs. 2 per deed. 


The Company’s property, which is known 
as ^Pretoria,” is situated in the Raneegunge 
coalfield, district Burdwan, Bengal. It consists 
of 700 bighas, containing the well-known Seeb- 
pore and Koithi seams, both of which are being 
worked. At present the Colliery is working 
two pits. 

Balance Sheet as on 30th June, 1943 : — 


Kb. Kb. 

Capital ... 2,80.000 Cross Dlock ... 10.82,516 

Keserve Funds ... 2,10,000 liCvsH Depreciation 10,52,022 

Other Fund ... 1,93.329 

Siirifirv Liabilitiw 1,58,228 Nett Block ... 30,494 

Profit and Losh Linvi^l Assets ... 8.98.175 

Account 87,112 


Total .. 9.28.669 Total ... 9,28.§69 


ANALYSIS OF WOHKINO. 


Half-year ended 


Sales 

Stock 

Profit 

Depreciation . . . 
Keserve Funda . . 
Other Fund . , . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 
Hiahest and lowest 
price of shares • 


Dec. 1938 

June 1939 

Dec. 1939 

June 1940 

Dec. 1940 

June 1941 

Dec. 1941 

June 1942 

Dec. 1942 

J uno 1943 

Rs. . 

Rs. • 

Rs. t 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

3,70.640 

2.665 

1.69.321 

16,654 

2.18.320 

5,678 

71,154 

17,768 

2,89,665 

2,140 

1,33,112 

23,858 

2,85.940 

250 

1,30,048 

21,228 

2.16.444 

1,507 

63,455 

10,240 

1,56,716 

2,156 

60.617 

10,000 

2.20.843 

508 

77.864 

10,716 

2,11,020 

2,156 

77,196 

11,600 

2.66.785 

416 

1,01,005 

18,468 

3,06,693 

626 

1,16,224 

6,200 

42,400 

70.000 

"26.000 

50,000 

"36.300 

60,000 

"58.100 

60.000 

31.000 1 

40.000 

16.900 I 
40,000 1 

26,600 

1 40,000 

26,000 

40.0CO 

is'.ooo 

40.000 

48,600 

55.000 

50 

64.915 

35 5/7 

42,301 

42 6/7 
55,255 

42 6/7 
45,975 

28 4/7 
28,190 

28 4/7 
21,907 i 

28 4/7 
22,455 

28 4/7 
22,151 

28 4/7 
26,688 

39 2/7 
32,112 

28i-22i 

278-244 

33-244 

38-30J. 

1 364-25 

1 3U254 

33-28 

304-294 

30g-294 

384-294 


SENDRA COAL CO,, LD. 

Registered 1907. Directors — Sir George 
Morton, D. H. Wilmcr, C. H, Heape. Managing 
Agents — F. W. Hcilgers & Co., Chartered Bank 
Buildings, Calcutta. Auditors — Lovelock & 
Lewes. 


Capital authorized, issued and subscribed — 
Rs. 8,00,000 in 80,000 shares of Rs. 10 each, 
fully paid up. Accounts made up half-yearly, 
June and December. Meetings in October 
and May. No registration fee. 

The properly which is situated jn the jherria 
coalfields in Behar comprises 662 bighas of 


ANALYSIS OF WOBKING. 


Half-year ended . | 

Baisines (in tons) 
Despatches (in tonB)| 


Sales 

Stock 

Profit 

Depreoiation . . . 

Reserve 

Dividend 

Dividend rate per 
aent. per annum . 
Oarrled** forward . 
Highest and lowest 
price of shares . 


Dec. 1938 1 June 19391 Dec. 1939 jjune 1940 i Dec. 194o| June 194:- j Dec. 1941 j June 1942 | Dec. 1942 Ijune 1943 


33,168 

27,502 

61.247 

38,876 

48,535 

65,773 

58.464 ' 
67,235 

69^ 

60,095 

71,185 

67,376 

68,216 

73,324 

61,584 

61,460 

39,631 

39,361 

36.8« 

32,521 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 


Bs. 

Bs. 

1.49,313 

46,202 

3,962 

1,870 

1,97,177 

83,317 

34,539 

14,000 

3,39,900 
31,603 , 
63,7431 
21,407 

3,54,961 

6,287 

46,2881 

16,420 

3,74,244 

3,968 

35,05211 

6,749 

3,64,566 

7,698 

36.6911 

7,249 

3,77.090 

37 

30,9771 

6,166 

2,75.418 

222 

22,2053 

5,228 

2,23.755 

625 

22,855* 

11,052 

1,71,200 

18,962 

-7.866t 

11,692 


20,000 

30.000 

30.000 

30.000 

30,000 

’’Soiooo 

20,000 

10,000 


899 

6 

1,438 

74 

3,774 


74 

1,945 

74 

1,387 

5 

7,198 

6 

4,176 

24 

6,978 

-13^79 

124-91 

9-74 

18J-7! 

17-11 

144-104 

13-104 

13-104 

124-111 

144-113 

144-134 


• Includes Rs. 50,000 transferred faom taxation Reserve, t Includes Rs. 34,004 traTisferred froin taxation 

t After providing for taxation-(12/39) Rs. 25,068. (6/40) 118.4,840, (12/40) Rs. 7,000, (6/41) Kh. 46,500. (12/41) Rs. 65,133, (6/42) Rs. 4,000. 
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coal-bearing land. The Company pays royal- 
ties of three annas per ton on stes^n coal, one 
anna on rubble, 6 pics per ton on slack and six 
annas on coke, in addition to a yearly rental 
of Rs. 4,498. The scams worked are Nos. 12, 13, 
14 and 15. The Colliery is equipped to raise 
10,000 tons a month. 


Balance Sheet as on 30th June, 1943 


Rs. 

Capital 8,00,000 

Reserve Fund 3,00,000 

Other Fund 15,0(K) 

Sundry Tnabilitios 2.52.074 


Total ... 13,67,074 


• Ss. 

Gropfl Block ... 26,60,473 
Less Depteciation 21,20,471 

Nett Block ... 5,40,002 
Idqiiid Assets ... 8,13,493 
Profit and Loss 
Account • ... 13,579 

Total ... 13,67,074 


SINGARAN COAL SYNDICATE, LD. 

Registered 1895. Directors — Jna. Basu, H. A. 
Fowler, R. K. Dhanuka, Anaridi Lai Poddar. 
Managing Agents — ^Villicrs Ld., F-3, Clive 
Buildings, CalcutU. Auditors — Mancck A. 
Davar & Co. 

Capital authorized, issued and subscribed — 
Rs. 1,37,500. Rs. 87,500 in 35,000 Ordinary 
shares of Rs. 2-8 each, and Rs. 50,000 
in 20,000 “ B ” Ordinary .shares of Rs. 2-8 each, 
all fully paid up. The “ B ” shares have a 
preferential claim to a dividend of 7 per cent, 
and after the Ordinary shares have received a 
similar distribution, the shares rank pan passu 
in all respects. Accounts made up half-yearly, 
Juiie and December. Meetings in February and 
August. Registration fee Re. 1 per deed. 

In September, 1935, the capital of the Com- 
pany was reduced from Rs. 5,50,000 to its 
present figure by reducing the nominal value 
of each Ordinary and “ B ” Ordinary share 
from Rs. 10 to Rs. 2-8. 


The Company’s properly is situated at Toposi 
near Raneegungc, Bengal, and consists of 825 
bighas. 

The seam worked is known as the Toposi 
Scam which is first-grade in quality. The Col- 
liery is served by a private siding and des- 
patches its coal from the Singaran siding. The 
royalties payable on SjCnhs of all coal raised 
from 610 bighas are at the rate of four annas 
l)cr Ion on steam coal, two annas on dust, and 
SIX annas on the manufacture of coke. 

In addition to the above area the Company 
has acquired a mining lease of about 137 
bighas of land contiguous to its original pro- 
perty and has extended mining operations 
therein. , 

Balance Sheet as on 31st December, 1942 : — 


Rs. Es. 

Capital ... 1,37.500 Gross Block ... 6,92.761 

Reserve Fund ... 6,200 Les.s Depreciation 5,47,131 

Sundry Liabilities 83,491 - 

Nett Block ... 1,45,630 

Liquid Assets 64.109 

Profit and Loss 
Account ... 17,452 


Total 2,27,191 Total ... 2,27,191 


ANALYSIS OF WORKING. 


Half-year ended 

June 1938 

Dec. 1938 

June 1939 

Deo. 1939 

June 1940 

Dec. 1940 

June 1941 

Dec. 1941 

June 1942 

Dec. 1942 

Raisings (in tons) 

13.616 

11,371 

14,007 

11,617 

13,189 

15,356 

16,817 

14,503 

14,045 

4,023 

Despatches (in tons) 

13,353 

11,370 

11,431 

14.766 

13.022 

15.596 

14,567 

12.523 

14.348 

6,399 


Rs. 

Bs. 

Rs. 

Rs. 

Bs. 

E-. 

Rs. 

Rs. 

Ba 

Bs. 

Sales 

56,653 

36.018 

28,265 

35,323 

36,114 

40,134 

37,699 

48.972 

63.285 

33.343 

Stock 

3,994 

3,997 

7,051 

2,421 

2,619 

1,769 

6,655 

11,110 

12,744 

2,126 

Profit 

10.903 

-7,399 

-8,729 

-2.362 

3,018 

452 

3.775 

13,058 

17,523 

-11,639 

Depreoiation . . . 
jtoserve Fund . , . 
Dividend 

3,949 

4,494 

4.535 

4,319 

3,700 

i 

3,689 

3,326 

3,530 

3,528 

3,699 

Qarried forward . 
Highest and lowest 

9.571 

-2,322 

—15,586 

-22,267 

-M.949 ] 

1 

-26486 

-25,737 

-16,209 

-2,214 

-17,462 

price of shares . 

U 

IM 

11-1 



184 

11-8 1 

24 

' 1 

12-U 

3i-12 


SINGARENI COLLIERIES CO., LD. Salar Jung Bahadur, Nawab Nawaz Jung Baha- 

Registered 1920. Directors — Sir Robert dur, O.B.E., Hon’ble Mr. Ghulam Mohamed, 
Dehniston (Chairman), L. C. Croslegh, Nawab C.I.E., B. S. Laurence. Secretaries — Best & Co., 
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Ld. Registered Offices — ^Kotbagudium Collieries, 
Kothagudiuni P. 0., Deccan. Auditors — Fraser 
& Ross. V 

Capital authorized — Rs. 90,00,000. 

^ Rs. 80,00,000 in 8,00,000 Ordinary shares of 
Rs. 10 each, and Rs. 10,00,000 in 1,00,000 
Preference shares of Rs. 10 each. Issued and 
subscribed— Rs. 63,21,450 in 6,32,145 Ordinary 
shares of Rs. 10 each, fully paid up. Deben- 
ture Capital authorized — Rs. 45,00,000. Deben- 
tures — Outstanding Rs. 22,88,500 as under in 
Bonds of Rs. 100 each, fully paid and carrying 
interest at 6 per cent. : — 

(i) Rs. 10,00,000 repayable at par 
between 1955 and 1966. 

(ii) Rs. 4,16,600 held by the Government 

of H. F- H. The JNizam of Hydera- 
bad, repayable at par in 10 equal 
annual instalments from 1st Janu- 
ary, 1945. 

(iii) Rs. 8,71,900 held by the Public and 

repayable at par in 1 1 equal annual 
instalments from 1st January, 1945. 
All issues rank pari passu with each other. 
Interest payable on 1st January and 1st July. 
Accounts Aade up yearly to 31st December. 
Meeting in June. Registration fee Rs. 2 per 
deed. 

The Company was formed to work the 
Singareni, Kolhagudium, Tandur and other 


Coalfields in the State of Hyderabad (Deccan). 

The area of the Singareni Collieries (from 
which coal has been mined for the last 50 
years) being exhausted, the coalfield at Kotha- 
gudium has been developed. 

The total contents of the Kothagudium and 
the Tandur Collieries is estimated at about 
200,000,000 tons of coal without having to 
mine to a greater depth than 1,500 feet, and by 
mining below this depth this quantity should 
be increased. 

The Collieries are worked by Pits and In- 
clines and contain , 

(fl) the King Seam at Kothagudium 
and (h) the Ross and the Salar Jung 
Scams at Tandur. 

An average daily output of 1.200 tons is ob- 
tained from Tandur, while Kothagudium is 
<»qiiipped for an output of 3,000 tons a day. 

The Company has also acquired the mining 
rights of Sir Fazulbhoy Currimbhoy in the State 
of Hyderabad, 

Balances Sheet as on 31st December, 1942 : — 

Ks. Eb. 

Capital, including Block Expen di- 

Debentures ... 87,72,650 tures ... 1,56,67,153 

Keserve Funds ... 6,00,000 Liquid Asaets ... 23.94.517 

Other FutuI 2,50,000 

Deprecia tion 

Fund ... 60,80,000 

Sundry Liabilities 17.34,517 

Front and Loss 

Account . . 6,24,503 

Total 1,80,61,670 Total . 1.80,61.670 


ANALYSIS OP WORKING. 


Year ended Doc. . 

1933 

1934 

1935 1 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Bb. 

Eb. 

Rb. j 

Rb. 

Es. 

Bb. 

Bb. 

Bb* 

Bb. 

Bs. 

Profit 

6,44,391 

6.84,406 

6.61.616 1 

6,96.447 

10.28,255 

9,09,168 

9,25.926 

9,54,951 

10,28,972 

10,73,347 

Depreciation . . . 

3,50,000 

3.50,000 

3.50,000 1 

4.00.000 

5,10.833 

5,61.222 

5.60,000 

5,80,000 

6,40.000 

i 6,40,000 

Reserve Fund . . 





1,00,000 

13,476 


Other Fund . . . 




3,16,072 



50,000 

50.000 

60,000 

1,00,000 

Dividend 

Dividend rate per 

2.84,465 

2.52, '858 

1 2.84,^ 

1 

3.79.287 

3.16,072 

3,16,072 

3^6.072 

...... 

1,68,036 

cent, per annum 

41 

4 

41 

5 

6 

5 

5 

5 


23 

Carried forward . 
Highest and lowest 

55.880 

37,428 

64.579 

44,954 

83,089 

1,01,487 

1,01,341 

1,10,220 

4,49,192 

6,24.503 

price of shares . 

81-51 

81-73 

81-61 

81-6 

119-83 

113-101 

101-93 

9|-9i 

U-91 

W\l 


SOUTH KARANPURA COAL CO., LD. 

Registered 1922. Directors — Sir George 
Morton, D. H. Wilmer, N. Brodie, C. H. Heape, 
Sheo Kissen Bhatter. Managing Agents — Bird 
& Co., Chartered Bank Buildings, Calcutta. 
Auditors — ^Lovelock & Lewes. 


Capital authorized — R&. 30,00,000 in 3,00,000 
Ordinary shares of Rs. 10 each. Issued and 
subscribed — Rs. 17,50,000 in 1,75,000 Ordinary 
shares of Rs. 10 each, fully paid up. Accounts 
made up half-yearly, August and February. 
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Meetings in December and June. No registra- 
tion fee. 

The Company holds a mining lease for 999 
years over an area of 1,632 bighas in Mouzah 
Sirka in the extreme south-east of the South 
Karanpura Coalfied, situated in the Hazaribagh 
district of Behar, The royalties payable are 
eight annas per ton on coal and Re. 1 per 
ton on all coke despatched, with a minimum 


of Rs. 15 per bigha per annum* The 
property contains two thick seams of coal of 
selected and first grade quality. 

Balance Sheet as on 31st August, 1943 : — 


Bs. 

Capital 17,50.000 

B(‘S€rv0 Other 

Fund ... ... 10.000 

Sundry Liabilities 74,2.55 


Bb. 

Gross Block ... 17,82,424 
Less Depreciation 4,12,323 

Nett Block ... 13.70.101 
Tiiriuid Asbets ... 3.53.213 
Profit and Loss 
Account ... 1,10,941 


Total 18,34.255 


Total ... 18.34,255 


ANALYSIS OF WORKING. 


1 

Half-year ended . 

Feb. 1939 

lug. 1939 

Fob. 1940 .Aug. 1940 | 

Feb. 1941 

Aug. 1941 ' 

Feb. 1942 

Aug. 1942 

Beb. 1943 

Aug. 1943 

Raisings (in tons) 

39.858 

42,347 

35.125 1 

38,617 ' 

41,684 ^ 

45,465 . 

1 40,799 

36.474 

26.644 

1 32.475 

Despatches (in tons) 



38,199 

51.609 ; 

44.410 

47.846 

33.279 

40,345 

30,771 

22.879 


Bs.* 

Bs. 

Bs. 

Ba. ; 

Bs. i 

Bs. 

Bs. 

Bs 

Bb. 

Bb. 

Sales 

1,43.370 

1,74,895 

1,54.654 

1,91.455 ! 

1.62.149 ' 

1.84.128 

1.38,795 

1,77,008 

1,37,809 

1.19,677 

Stock 

70.449 

68.975 

60.522 ! 

18.895 : 

11,396 ! 

3.850 1 24.527 

.13,645 

2,082 

41.312 

Profit 

39.697 

30.831 

15.354 

20.230 1 

20,620 

*30.521 

1 4,995 

29,277 

-4,447 

-1.772 

Depreciation . . . 

39,377 

31,254 

31,996 : 

34.750 1 

21.252 ! 

35,599 

25.949 

29,184 

28.981 

28.300 

Reserve 

, ! 

; 





Dividend 



j 

SZ ! 

i 






Carried forward . 

2.715 

2.292 

- 14,350 

-“28T870 1 

- 29.502 i 

-26.580 

-47,534 

-47,441 

-^.869 

-1,10,941 

Highest and lowest 
price of shares | 

5Hi 

48-31 

1 

84-4i 1 

SHi I 

5Hi i 

1 

4§-4 

6Hi 

4i 

68-48 

68-6 


STANDARD COAL CO., LD. 

Registered 1900. Directors— Sir George 
IN^orton, D, H. Wilmer, C. H. Heape, K. Basil. 
Managing Agents — F. W. Heilgers & Co., 
Chartered Bank Buildings, Calculla, Auditors 
— Price, Waterhouse, Peal & Co. 

Capital authorized, issued and subscribed — 
Rs. 8,00,000 in 80,000 shares of Rs. 10 each, 


fully paid up. Accounts made up half-yearly, 
June and December. Meetings in October and 
May. No registration fee. 

The (Company’s property is situated in the 
Jherria coalfields (Behar) and comprises 1,063 
bighas. The scams at present worked are 
Nos. 11, 12, 14, 14A, 15. It pays royalties of 
five annas and three pics a ton on all steam 


ANALYSIS OF WORKING. 


Half-year ended 

Dec. 1938 

June 1939 

Dec. 1939 

Juno 1940 

Dec. 1940 

June 1941 

i 

Deo. 1941 1 

June 1942 

Deo. 1942 

June 1943 

Baisings (in tonsl 

77.751 

99.384 

97.466 

112,594 

96.016 

101,971 

105.156 ! 

85,414 

56.655 

58^45 

Despatches (in tonsT 

75,648 

96,621 

103,412 

107,763 

100,374 

90.420 

130,582 1 

78,567 

56,598 

63.191 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 1 

Bs. 

Bs. 

Bs- 

Bs. 

Bs. 

Sales 

4,24.708 

4,81.895 

4.80,934 

5.18,557 

5.07,686 ! 

4,78.916 

6,61,758 

4,36,277 

3,211,013 

3,97.324 

Stock 

68.814 

69.827 

44.790 

56.656 

48.29.3 ' 

82,765 

12.791 

29.700 

54.456 

35.7J6 

Profit 

81,534 

61.8981 

55.002t 

72,708X1 

62,929t 

69,514: 

86,877: 

37,328: 

57.470* 

3S,94St 

Depreciation . . . 

26,918 

26,008 ! 

20,411 

28,897 

25,687 , 

28.127 

43.467 j 

23,558 

! 25,714 

27.968 

Reserve Funds . . 







! io.Qoo 

10,000 

Dividend 

50,000 

40,000 

40,000 

40.000 

W.000 i 

40,000 

40.000 1 

20.000 

Dividend rate per 
cent, per annum 

124 

10 

10 

10 

10 ! 

10 

10 ' 

6 

; « 

24 

Carried forward . 

13,071 

8,961 

3,552 

7,365 , 

4.605 j 

6.992 

9,402 ; 

3,172 

j 4.928 

2,905 

Highest and lowest 
price of shares . 

303-254 

25-20 

31-204 

233-224 

23-19g I 

224193 

244-193 

21-204 

21A-20i 

242.193 


• Includef Bs. 40,250 being profit on sale of investments and Bs 10,000 transferred from Beserve Fund and taxatlon^Beserve. 
t Includes Bs. 9,912 being profit on sale of investments. Bs. 15,122 transferred from provision for taxation and Bs. 30,000 
transferred from Reserve Fund. 

t After providing for taxation — (6/39) Bs. 19,0(K), (12/39) Bs. 17,000, (6/40) Bs. 17,000, (12/40) Bs. 10,000, 

^ (6/41) Eb. 20,000. (12/41) Bs. 58,000, (6/42) Bb. lO.OpO. 
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coal, rubble, coke; slack and dust, subject to a 
minimum of Rs. 31,200 per annum. 

The Colliei^ is equipped to raise 20,000 tons 
of coal a month. 

During the half-year ended December, 1937, 

* the Company acquirfid an area of 1 10 bighas, 
adjoining the Ilariladih property, situated in 
IVliar, containing seam 14. It also, during the 
half-year ended June, 1939, purchased the 


Sowardih property which contains metallurgical 
coking coal. This property also situated in 
Bchar, is not being worked at present. 

Balance Sheet as on 30th June, 1943 : — 


llH. 

CaDital ... 8.00.000 

l£ofi<!rvc Fund ... 4,15,000 
OUior J’und ... 30,000 

Sundry Jilabi lilies 3,47,334 
Profit and Losa 
Accounl ... 12,905 


Ba. 

OroBs Block ... 49,89,116 

Less Depreciation 39.03,014 

Nett Block ... 10,86,102 

Liquid AssetB ... 5,19.137 


Total . 16,05,239 


Total ... 16,05.239 


TALCHER COALFIELD, LD, 

Registered 1921. Directors — Jna. Basu, 
Radha Kissen Sonthalia, Mancck A. Davar. 
Managing Agents — ^Villiers Ld., F-3, Clive 
Buildings, Calcuttil. Auditors — M. D. Darbari 
& Co. 

Capital authorized, issued and subscribed — 
Rs. 10,00,000 in 4,00,000 Ordinary shares of 
Rs. 2-8 each, fully paid up. Accounts made up 
yearly to 30th September. Meeting in 
March. Registration fee Rs. 2 per deed. 

In March, 1928, the capital of the Company 
was reduced to Rs. 20,00,000 by reducing the 
nominal value of each of the existing shares 
from Rs. 10 to Rs. 7-8 and returning to the 
shareholders Rs. 2-8 in cash in respect of each 
share. 

In December, 1942, the cajiital of the Com- 
pany was again reduced from Rs. 20,00,000 to 
its present figure by reducing the nominal value 
of each share from Rs. 5 to Rs. 2-8. 

The Company was formed to acquire from 
the *East India Prospecting Syndicate the lease- 
hold rights over approximately 15,000 bighas 
of coal-bearing land in the Talchcr Coalfield, 


ANALYSIS 


Year ended Sept, . 

1933 

1934 

1935 

1936 


Rs. 

Bs. 

Bs. 

Rs. 

Bales 

4,88,331 

2.06,704 

17,977 

20,163 

Stock 

108 

20.889 

31.294 

40,287 

11,799 

Profit 

1,20,614 

-1,38.168 

-66,233 

Depreciation . . . 
Beserve Fund . . 
Dividend .... 

54,797 

54.623 1 

54,220 

53,941 

Oarried forward . 
Hifrhest and lowest 

-24,462 

-47.991 

-2,40,379 

- 3.60,653 

price of shares . 

li-1 

23-U| 

; 



situated in the Feudatory State of Talfcher 
in Orissa, about 60 miles west of Cuttack, 
containing first and secofid-gradc, coal. Up 
to the present two first-grade seams have been 
located and proved. The upper is 6 to 9 
feet thick, and the lower 10 to 15 feet thick. 
Taking a conservative figure it is estimated 
that there are at least 52 million tons of 
first-grade coal available, without taking into 
consideration the second and third-grade scams. 
The quality is dcscrilxid as equal to sclcelcd 
Dishergarh coal. 

The two shafts Nos. 1 and 2 are equipped 
to raise more than 15,000 tons of coal per 
month. 

At the time of going to press the Report 
and Accounts for the year ended September, 
1943, had not been received by us. 

Balance Sheet as on 30th September, 1942 : — 

Bb. Bb. 

Capital ... ... 20,00,000 Gforh Blc-.k . . 25.72.086 

Beserje Fund ... 12,950 Depreciation 8,01,760 

Capital Befuud A/c. 4,707 

Sundry Liabilities 2,47,821 Nett Block ... 17,70,326 

Liquid AK.setfl ... 1,66,376 

Profit and, Loss 
Account ... 3,28,776 

Total ... 22,65,478 Total ... 22,65,478 


OP WOBKING. 


1937 

1938 

1939 

1940 

1941 

1942 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

1,82,677 

15,292 

-40.279 

55,556 

3.60,431 

1.450 

26,291 

58.365 

3,18,971 

1,278 

61.898 

60,248 

3.94.593 

2,292 

78,008 

59,301 

4,62,047 

1,807 

92,137 

63,741 

6.33,764 

3,921 

1.60.632 

49,699 

-436.388 

-4,88,462 

-4,86,812 

-4,68,105 


1,00,933 

3A-ia 


IM 

21-1 

2-1 

3T^-li 


This debit balance was written off duriiiR reduction of Capital. 
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UNION COAL CO., LD. 

Registered 1908. Directors — ^&nest J. 
Nicholls, Stewart Gray, H. C. Waters, W. L. 
Gordofl. Managing Agents — ^Williamson, Magor 
& Co., 4, Mangoe Lane, Calcutta. Auditors — 
Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. 3,50,000 in 35,000 shares of Rs. 10 each, 
fully paid up. Accounts made up half-yearly, 
June and December. Meetings in September and 
April. Registration fee Re. 1 per deed. 

The area of the , property at Angarpalhra 
in the jherria field (Behar) is 292 bighas and 
the seams worked are 11, 12, 13, 14 and 15 with 
a total quantity of workable coal estimated at 


about 3} million tons. In addition, 10 seam, 
estimated to give an additional 1^ million tons, 
lies below, development of which has not yet 
been commenced. The output of the Colliery, 
which is worked by means of inclines and pits, 
is about 8,000 tons a month, and on the basis 
of this output the property has a life of 
approximately 46 years. The Company pa}s 
a royalty of three pies per maund on all coal 
and coke despatched. 

Balance Sheet as on 30th June, 1943 : — 


Hb. Bs. 

Capital ... 3,50.000 Oros*H Block ... 11,97,281 

IteBerve Funds ... 1,45,000 Depreciation 10,03,709 

Sundry Liabilitie.s 1.11,924 

Profit and Loss NcU Block ... 1.93.572 

Account *... 43,804 Li(jiiia ABsets ... 4,57.156 

Total 6.50.728 Total 6,50.728 


ANALYSIS OP WORKING. 


Half-year ended 

Dec. 1938 

June 1939 

Dec. 1939 

June 1940 

Dec. 1940 

June 1941 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

Raisings (in tons) . 

46,300 

46,231 

43.038 

51,369 

53.386 

58,086 

43.974 

43.924 

35.446 

39,124 

Despatches (in tons) 

31.339 

48,386 

52,693 

51,860 

49.067 

45,088 

51.972 

36,744 

35.000 

37.935 


Rs. 

Bb. 

Bs. 

Rs. 

Rb. 

Rs. 

Rb. 

Bb. 

Rb. 

Bb. 

Bales 

1,46,429 

2.21.916 

2.3D.810 

2,14,627 

2,12,629 

1,94,948 

2.28,382 

1»53,329 

1.84.616 

242.240 

Stock 

24.000 

18,000 

3,000 

600 

3,500 

17,946 

16 

14A00 

7.500 

16,000 

Profit 

62.229 

1 70.844 

65,392 

51,274 ! 

40,685* 

41,495* 

47,774* 

, 59,266* 

1 ...... 

45.144* 

37,048* 

Depreciation . . . 
Reserve Funds . . 

8,344 

19,539 

14,265 j 

! 3,061 

j 

1 1.367 ; 

1,590 

4.854 

2.449 

7.067 

Dividend . . 
Dividend rate per 

"52,500 

52,500 

'"52,500 

; 43.750 

j 43.750 

43,75iO 

43,750 

1 35,000 

1 

35,000 

35,000 

oentF per annum 

‘ 30 

30 

30 

25 

! 25 

25 

25 

1 20 

20 

50 

Carried forward . 
Highest and lowest 

9.(164 

7.869 

j 6,496 

10,969 

6,537 

1 

2,692 

1,862 

i 6,128 

13,823 

8,804 

price of shares • 

28-24g 

27g-24J 

j 353-27^ 

348-3ti 

! 343-32 

323-50 

36-30J 

1 35-331 

333-328 

1 361-311 


After providing for tJixa ion -(12/40> Tta. 33,293, (6 41) Us 25,562, (12/41) Ks. 20,121. (6/42) Bb. 15.698, 

(12/42) Rs. 10,348, (6/43) Rs. 49.602. 


WEST JAMURIA COAL CO., LD. 

Registerfid 1919. Directors — W. L. Gordon, * 
H. Shedden, Sir Ren wick Haddow, Maharaja- 
dhiraja Udaichand Mahtab Bahadur of 
Burdwan, D. H. Wilmer. Managing Agents — 
Macneill & Co., 2, Fairlic Place, Calcutta. 
Auditors-— Price, WaterhouSe, Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 7,00,000 in 70,000 shares of Rs, 10 
each, fully paid up. Accounts made up half- 
yearly, June and December. Meetings in 
October and April. Registration fee Re. 1 
per deed. 


The Company took over leasehold coal 
mining rights in the western portion of the 
Jamuria property situated in Bengal in the 
Raneegunge Coalfield. The area totals ap- 
proximately 1,064 bighas. The Colliery works 
the Poniati Seam by means of two pits. All 
the coal mined is graded as “ Selected by the 
Indian Coal Grading Board. 

Balance Sheet as on 30th June, 1943 : — 

Bs. Bs. 

Capital ... ... 7,00,000 Gross Block ... 17.00,760 

BeHervo Funds ... 2,50,000 TiOss Depreciation 1492,035 

Other Fund ... 6.51,514 

Sundry LiabiliticB 4,21,889 Nett Block ... 3.08,725 
Profit and Loss Jiiquid Assets ... 16,91,749 

Account ... 77,071 

Total 20,00,474 


Total ... 20.00,474 
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ANALYSIS OF WORKING. 


Half-year ^ded . 

Dee. 1338 

June 1939 

Deo. 1939 

June 1940 

Dec. 1940 

June 1941 

Deo. 1941 

June 1942 

Deo. 1942 

June 19*43 

fiaisings (in tons) 
Despatches (in tons) 

144,703 
. 146,014 

125,352 

119,699 

117,342 

110.010 

121,116 

134.805 

147 JB7 
135 206 

87,490 

92,578 

116,707 

U4,297 

112,048 

103,378 

113.414 

119,551 

128,829 

140,291 


Bs. 

Bb. 

Es. 

Bb. 

Bb. 

Bb. 

Bb. 

Be. 

Bs. 

Bb. 

Sale: 

Stock 

Profit 

Depreciation . . . 

Ueserve 

Other Fund .... 
Dividend . . 
Dividend rate per 

6,68.519 
4,972 
' 3,15,089 

17.816 
55,000 

1.31.000 

1.05.000 

5,02,165 

16,278 

2,U,480 

17,816 

45.000 

61.000 
87,500 

4.74,171 

30.942 

2,03.155 

17.054 

30.000 

72.000 1 
87.500 

5.00.024 

3,562 

2.02.042 

17.054 

20.000 

85,300 

87,500 

5.50,817 

27,624 

1.76,420 

14,492 

80,000 

87,500 

3,49.089 
17,449 
96,130 
14.492 1 

28iooo : 
70.000 

4.71,574 

22,268 

1,65.043 

12,647 

20,000 

56.000 

70.000 

4,86,266 

39,608 

1,81,710 

12.647 

30.000 

70.000 

70.000 

6,61,177 

27,334 

2,06.008 

13,156 

i,^*.ooo 

52,500 

7,28,023 

6,617 

3,00,650 

12,156 

60,000 

1.90,000 

62,600 

cent, per annum 

30 

25 

25 

25 

25 

20 

20 

9n 

15 

28,577 

15 

24.571 

Oarried forward . 
Highest and lowest 
' price of shares . 

44.747 

44,911 

41,512 

33,700 

28.128 

11,766 

19,162 

iSlI 

18,225 

34-28} 

328-24} 

36f(-27 

343-298 

311-243 

3U-273 

34-288 

30i-29 

338-29 

342-31 
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Details of the areas under cotton throughout India together with yields in bales of 400 lbs. 

are given below : — , 

(OOO'b omitted.) 



1938-39 

1 193940 

1940-41 

1941-42 1 

1 194243* 


Area. 

Yield 

Area. 

Yield. 

Area. 

Yield. 

Area. 

Yield. 

m 

Area. 

TlSd. 

Bombay (including 
Sind and Baroda) 

7.538 

1.635 

6.904 

1.489 

7,580 

1.800 

7.988 

1,728 

5.247 

1,311 

Central Provinces 





and Central 
Indian States • . 

4,794 

716 

4.307 

840 

j 4,706 

1.132 

4,979 

1,188 

4,123 

685 

Madras and Hy- 



derabad .... 
Punjab and United 

5,440 

879 

5.410 

958 

5.899 

1 

1.081 

5,839 

1.104 

5,145 

894 

Provinces . 

4,324 

1.587 

3.789 

1.441 

5.792 1 

' 1.769 

4.051 

1.734 

3.266 

1,458 

Be£t of India 

1.3;6 

259 

1,170 

181 

1.334 j 

298 

1.294 

269 

1.031 

206 

Total 

23.482 1 

i 

1 5.076 

21,580 1 

! 

4,909 

23,311 1 

6.060 ’ 

i 24.151 

6.023 

18,812 

4.554 




• 

.Subject to revision. 







The following table illustrates how the crop has been disposed of since 1933-34 (figures for 

the past two seasons are not avaHahle) : — ' 

Exports of Raw Cotton from India and Mill Consumption in India (in OOO's of bales of 400 tbs.) to 

various countries to 31st March, 1943. 



1933-34 i 

1 

1934-35 

1935-36 

1936-37 

1937-38 

1938-39 

1939-40 

1940-41 

1941-42t 

1942-43t 

United Kingdom 

342 ; 

347 

456 

601 

395 

411 

473 

291 



Utbor parts of the 









British Empiie . 

3 ' 

6 

12 

14 

23 

23 

26 

43 



Total Br. Empire . 

345 1 

353 

468 

615 

418 

434 

499 

334 



Japan 

1,022 

2,055 

1.759 

2.426 

1,359 

1,211 

1,056 

705 



Italy 

261 : 

278 

154 

165 

151 

92 

52 

5 



France 

161 i 

148 

166 

155 

95 

169 

229 

126 



China^fexclusive of 

■ 





HonIfkong, etc.) . 

337 

142 

109 

72 

69 

193 

681 

754 



Belgium 

! 144 , 

153 1 

228 

314 

196 

142 

68 

5 



Spain 

61 i 

60 

68 

26 

2 

15 




Germany . , . 

246 ' 

153 

261 

216 

166 

192 

52 




Other Countries . . 

152 [ 

148 

184 

279 

277 

! 268 

296 

239 



Total Foreign 

1 





1 


! 



Countries .... 

2.384 ! 

3.137 

2.929 

3,653 

2.313 

1 2.269 

2.440 

1,834 



Total 

2,729 i 

3,490 

3,397 

4.268 

2,731 

2.703 

2.948 

2,168 

1,438 

301 

Indian Mills . . . 

2.336 1 

2,611 

2.609 

2,612 

2.870* 

5,122* 

3,052* 

3.359* 

3.938* 

4.007« 

Grand Total . . . 

5,065 1 

6.101 

5,906 

6.880 

5,601 

1 5.825 

6,000' 

5,527 

6,376 

4,308 


• ExcludinET Burma. t Piprnres not available. 


Figures showing the distribution of mills 
are given*below : — 

District. Cotton Mills. 


Bombay (including Sind) (a) . . 203 

Rajputana . . . . 7 

Berar and Central Provinces . . 11 

Bihar and Orissa . . . . 2 

Hyderabad (Nizam’s Territory) . . 6 

Central India . . . . 17 

Bengal Presidency (b) . . 34 

Punjab . . . - 8 


(a) 1 Mill not working; 1 mill started work from 
March. 1943. 

<b) 2 Mills not working. 

¥ 

9 


throughout India as at 31sl of August, 

1943, 

District. 

Cotton Mills. 

Delhi Province (c) . , 

, , 

6 

United Provinces 

. , 

30 

Madras Presidency 
Cochin) (d) 

(including 

65 

Travancore 

• • 

1 

Mysore 

• • 

8 

Pondicherry 

• • 

3 


Total . . 40i 


(c) 1 Mill not working. 

(d) 2 Mills not working. 



The undernoled figures show the expansion of the Industry since 1910 


Year. 

' Looms. 

Spindles. 

Yarn output, 
lbs. 

Woven goods 
output, 
lbs. 

Woven goods 
output, 
yds. 

1909-10 

1913-14 

1915-16 

1918-19 

1922-23 

1925-26 

1927- 28 

1928- 29 

1929- 30 

1930- 31 

1931- 32 

1932- 33 
1933.34 
1934-35 

1936- 36 
1936.37 

1937- 38 

1938- 39 

1939- 40 

1940- 41 

1941- 42 

1942- 43 

60.171 

96,688 
‘ 108.417 

116,094 
137,238 

154.591 

159.289 

165.384 

173.347 

171.725 

186.341(b) 

189,040 

194.988 

198.867 

200.062 

197,810 

200,286 

202.464 

200,076 

198.574 

200.170 

200,890 

6.142.551 
6.620.576 
6.675.6B8 
6,590.918 
7,245.119 
8.403.336 
8.236,280 
8.493.310 
9.021.879 
! 0.790.060 

1 9.506,083(b) 

9.571.668 

1 9.613.174 

9.685.775 

1 9.857.000 

9.730.798 
10.020.275 
i 10,059.370 

10,005.785 

1 9.961,178 

1 10,026.425 

10.130.568 

f 

627.581.562 
682.776.851 

‘ 722,424.579 
615.0-10.464 
705.893.599 
686,427.479 
808.940.273 
648.295.956 
833.559.849 

867.278.562 
966.373.020 

, 1,016.421.864 

921,060,623 
1.001.419.817 
1.055.615,6S3(a) 
1.050.636.071 
1.160.715,937 
1.303.245.902 
1,2.14.873.374 
1.340,155,791 
1.577,177,579 
1.533.735.189 

228,824.078 

274,388.550 

352.254.555 

349,580,450 

405,253.739 

465.039.687 
567.806.045 
445.656.573 
662.236.708 
590.357.964 | 

672.257.632 
694.901.057 
645,860,855 ' 

756.649.097 
761.074,483 
781.813,540 
864,205.041 
920.475.805 
877.812.094 , 

981.402.688 
1.093.358.174 
1.062.057.273 

2.418.981.049 

2.561.133.035 

2.989.891.161 

3,169.898.949 

2.945.051.727 

3.397.4%.046 

3,671,370.903 

3.571.9B7.099 » 

4.084.276.363 

4.269,269,499 

4.012.529.025 

4,269.475,002 

4.493.613.208 

4.109.336.790 


(a) Figures from 1935-36 exclude Burma. 

(b) Figures BubPeciuent to 1930-31 relate to year ending August. 


Detalied Exports of Indian Cotton piocegoods and yarn to various Countries. 


Countries. 

1 PTLCEt^OODs 

1 (in thousands of Yards.) 

Countries. i 

YABN 

fin thousands of 

Pounds.) 


1937 

1938 

1939 


i 1937 

1938 

1939 

Iraq 

Arabia 

Iran 

Ceylon 

Burma 

Straits 

Federated Malay .... 

Egypt 

Nigeria 

PortngueRo East Africa . 
Tanganyika Territory 
Other Oonntries .... 

5.194 
6,841 
11,300 1 
28.532 
72,260 
21,396 
3.223 
24,744 1 
11.411 
6,117 
5.026 
27,328 

4,375 
3,791 
2,676 
19.931 
81,302 1 
20.562 
3,541 1 
6,147 
7.869 ! 
4.042 
3,139 
28,998 

2.550 

3,729 

24 

18.875 

1,08,326 

17,752 

5,071 

1.917 

4,547 

5.261 

2.948 

24,229 

Iran 

Syria 

Aden & Dependencies* . . 

Burma 

Straits . 

Siam 

Other Countries .... 

1 

1,091 

1 3.558 

1,705 
6.528 
2.285 
1,059 
14.961 

1 

1.216 

3.122 

1.123 
11.020 

5.145 

11,074 

8^276 

86j 

2.551 

1.403 

15,944 

4.804 

218 

11,073 

Total .... 

2.21,372 1 

1.86.373 1 

1.95,229 1 

Total . . . . i 

31,177 I 

40,976 

36,876 


Later figures not available. 


COTTON. 


'131 


AHMEDABAD ADVANCE MILLS, LD. 

Registered 1903. Directors — Sir Sorab Sak- 
latvala, Chairman {ex-officio), Sir Chunilal V. 
Mehta, K.C.s.1., Krishnaraj Madhavji D. Thac- 
’ kersey, Sohrab R. Davar, J. R. D. Tata, T. V. 
Baddeley, Fazal I. Rahimtoola, c.l.E., M. C. 
Cilia, D. R. D. Tata. Managing Agents — Tata 
Sons, Ld., “Bombay House,” 24, Bruce Street, 
Fort, Bombay. Auditors — Sorab S. Engineer 
& Co. and A. S. Madon & Co. 

Capital authorized, issued and subscribed — 
Rs. 20,00,00a Rs. i0^00,000 in 10,000 Ordi- 
nary shares of Rs. 100 eacih and Rs. 10,00,000 
in 5 per cent, (lax free) cumulative Preference 
shares of Rs. 100 ea^h, fully paid up, carrying 
preferential claim to repayment of capital and 
dividend in priority to the Ordinary shares with- 
out any further rights to participate in the sur- 
plus profits or assets. Accounts made up yearly 


to 30th June. Meeting in October. Registra- 
tion fee 4 annas per share. • 

In March, 1939, the capital of ^le Company 
was increased from Ils. 10,00,000 to its present 
figure by the capitalizalion of Rs. 10,00,000 
standing to the credit of Reserv^ Fund and 
creating thereby 10,000, 5 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each. 
These shares were distributed as fully paid up 
to the existing shareholders in the proportion 
of one such share for each share held. 

The Company’s mill is situated at Ahmedabad 
and consists of 44,224 spindles and 1,016 looms. 
Balance Sheet, as on 30lh June, 1943 : — 

Its. lie. 

('apital ... 2().00.(XK) lilofit E\periclitui*c 47.25,489 

UeBorve Funds ... 15,43.262 Liiimd Assets .. 79,97,192 

Depreciation Fund 38,04.31)2 

Other Funds 5,53.235 

Sundry Inabilities 47.54.1C6 * 

Profit and Loss 
Account ... 2.07.'^16 

Total ... 1.27,'’2.Cbl Tot.ql .. L27.22.t)81 


ANALYSIS OP WOUKING. 


Year ended Juno 


Profit 

Depreciation Fund 
aeeerve FiiudB . . 
Other ^luds . . . 
Ordinary Dividend 
Ordinary Dividend 
rate per cent, per 

annum 

Carried forward . 
Hifrhest and lowest 
price of shares . 


1934 

1935 

1936 I 

Rb. 

Bb. 

Rs. i 

276.336tl 

3.46.155: 

1.91.6801 

1.25.000 1 

1.25,000 

71,000 

50.000 

1 

i.50,000 ! 

1.50.000 

1 1.40.000 i 

15 

15 

14 

560 

715 

2,396 

341}-262i 

315-275 ! 

! 307i-27U 


1937 

1938 

1939 i 

Rb. 

Rb. 

Rs. 1 

2.50.834 

75.000 

3.11.888 

1.00.000 

2.48.265 

1.00.000 

25.000 

1,50,000 

30.000 

1,70,000 

30.000 

80.000 

15 

3.230 

17 

15,118 

8 

3.383 

322^-2733 

411i-290 

435-255 i 


1940 

1941 ' 

1942 

Bb. 

Rb. j 

Rh- 

2.08.100 

3.06.817*; 

4,03,185* 

50.000 

1,00,000 1 

1,00,000 


25,000 ; 

1,00,000 

25.000 

25,000 1 


80.000 

• 1,00 000 i 

1 1 

1.50.000 

- 

10 ' 

15 

6,483 

13.300 

16,485 

355-245 

300-260 

398-275 


1943 

Bb. 

5.73, 231* 
1 , 00,000 
1,00,000 
1,17,000 
2 , 00,000 


20 

22,716 

612i-355 


* After providinj? for taxation- (1941) Us. 1.20,000, (1942) U.<. 4.75, uOC, (1943) Rs. 12,75,000. 
t Tricliides Rs. 75.000 transferred from Kqualization of Dixidei'd Fund. 

: Tiicindes Rs. 19.000 traripferrod from Equalisation of Dividend Fnntl. 

$ liU'liuieH Rs. 27,000 tran^fcMrrd from Equalization of Dividend Fund. 


AHMEDABAD MANUFACTURING 
& CAUCO PRINTING CO., LD. 

Directors — Ambalal Sarabhai, Sir Purshotam- 
das Thakurflas, C.I.E., A. Geddis, Sir 

Chunilal V. Mehta, K.C.S.I., Maneklal Prem- 
chand, Vikram A. Sarabhai (Special Director), 
Gautam Sarabhai. Agents — ^Karamchand 
Premchand Ld. Mill Premises, Outside Jamal- 
pur Gate, Ahmedabad. Auditors — Sorab S. 
Engineer & Co. 


Capital authorize d — Rs. 58,00,000 
Rs. 25,00,000 in 20,000 Ordinary shares of 
Rs. 125 each; Rs. 5,00,000 in 4,000 cumulative 
Preference shares of Rs. 125 each; Rs. 8,00,000 
in 16,000 Diamond Jubilee' Cumulative 2nd 
Preference shares of Rs. 50 each and 
Rs. 20,00,000 in 40,000, cumulative 3rd Prefer- 
ence shares of Rs. 50 each. Issued and sub* 
scribed — Rs. 53,49,033. Rs. 20,00,000 in 
16,000 Ordinary shares of Rs. 125 each; 
Rs. 4,16,667 in 3,333 J Ordinary shares of 
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Rs. 125 each; Rs.‘ 2,00,000 in 1,600, “A’’ 4^ 
per pent, (tax-free) cumulative Preference 
shares of Rs. ^25 each; Rs. 8,00,000 in 16,000, 
44 per cent, (taxable) Diamond Jubilee Cumula- 
tive 2n(l Preference shares of Rs. 50 each and 
Rs. 19,32,366, in 38,647 J, 4^ per cent, (taxable) 
cumulative 3rd Preference shares of Rs. 50 
each, all fully paid up. Accounts made up 
yearly to 31st December. Meeting in April. 

In January, 1940, the Corripany purchased 
the undertaking of the Ahmcdabad Jubilee 
Spinning and Manufacturing Co., Ld. 

The Company’s Mills are situated at 
Ahmcdabad : ,(1) The Calico Mills <‘ontain 

83,812 ring and doubling spindles and 1,513 
looms, (2) the Jubilee Mills consist of 36,384 
ring and doubling spindles, 2,496 mule and 
chapon and 880 looms. ' 


AJIT MILLS, LD. 

Registered 1931. Directors — Sakarlal Bala- 
bhai, Chandulal Madhewlal, Chholalal Hira- 
chand, Jhaveri Chimanlal Clihotalal, Chiniibhai 
Naranbhai. Secretaries, Treasurers and Agents 
— Chinubhai Naranbhai & Co., Ld. Mill Pre- 
mises, Rakhial Road, Ahmcdabad, Auditors — 
Ramanlal G. Shah & Co. and (]- C. Chokshi & 
Co. 

Capital authorized, issued and subscribed — 
Rs. 12,00,000. Rs. 5,00,000 in 5,000 Ordinary 
shares of Rs. 100 each, fully paid up, 
Rs. 7,00,000 in 3,000, 5^- per cent, (tax free) 
cumulative “A” Preference shares of Rs. 100 
each; 2,000, 4^ per cent, (tax free) cumulative 

B ” Preference shares of Rs. 100 each, and 
2,000, 5 per cent, (tax free) cumulative “C” 
Preference shares of Rs, 100 each, all fully 
paid up. The “ A,” “ B ” and C ” cumulative 
Preference shares carry preferential claim to 
repayment of capital and arrears of dividends, 
if any, in priority to the Ordinary shares, 
without any further rights to participate in pro- 
fits or surplus assets; as between themselves 
(hey rank equal in all other respects. These 
shares are redeemable in whole or in part at 
the option of the Company at par at any time 
after ten years from the date of issue. 


Balance Sheet as on 31st December, 1942 




Rs. 


Rs 

Capital 

53,48.803 Block Ezpendi- 

Reserve Funds ... 

56.27,563 ture 

... 1.79.71.J 

Deprecia tion 


Liquid Assets 

... 1,41.67.E 

Fund 

86.54,294 



Other Funds 

61.13.561 



Sundry Liabili- 





tics 

55.18.435 



Profit and Loss 





Account 

8,76.395 



To1.al . 3,21,39.051 

Total 

. 3,21.39.0 

ANALYSIS OF WOUKING. 


Year ended Dec. 

. 

19« j 

1941 

1942 



Bs^ '! 

Rs. 

Rs. 

Profit 


14,29.010 ' 

41,69,963 

51.39,509 

Deprec'ialion . . 


9.00,000 

9,00,000 

8,00.000 

Reserve Fund 


1,00,000 

2.00.000 

6,00.000 

Other Fniuis . . 



22,00.000 

30.00.000 

Ordinary Dividend 

4.00,000 

4,83,333 

4.83.355 

Dividend rate per 

1 



cent, per annum 

20 : 

20 

20 

Carried forward 


32.089 , 

3.30,219 

4,54.395 


Accounts made up yearly to 31st December. 
Meeting in July. Registration fee 4 annas 
per share. 

In 1941, the capital of the Company was 
increased to its present figure by the issue of 
2,000, 5 per cent, cumulative “ C ” Preference 
shares of Rs. 100 each. 

The Company’s Alills are situated on Rakhial 
Road, Ahmcdabad, ' and consist of 21,984 
spindles and 512 looms. 

Balance Sheet as on 31st December, 1942 : — 

^ Its. Rs. 

Capita] ... ... 12.00.000 Block Expenditure 25.45,222 

Depreciation Fund 9.13,000 Jaciiiid ‘Absets 32,34,487 

Reserve Fund ... 2 , 80.000 
Sundry liabilities 25.34,502 
Profit and Ij o s s 
Account ... 8.52,207 

Total ... 57.79.709 Total . 57,79,709 


ANALYSIS OP WORKING. 


Year ended Deo. . 

1 1941 1 

1942 


Be. 

Rs. 

Profit 

3.31,205*t 

2,98.5021 

Depreciation . . . 

1,50,000 

1,65,000 

lle.serve Funds . . 

75.000 

Ordinary Dividend 
Dividend rate per 

75,000 

1.00,000 

cent, per annum 

15 

20 

Carried forward . i 

6,705 

3.7017 


* Includes Rs. 4.336 balance brouerht 
forward from preYious year, 
t After providing for taxation— (1941)* 
Rs. 90,000, (1942) Rs. 5,45.000. 
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APOLLO MILLS, LD. 

Registered 1920. Directors — Seth Pooran- 
mal Boobna (Chairman), Seth Cokulchand D. 
Morarka, Mr. Cooverjee H. Bhabha, Seth 
Dwarkadas Shrinivas, Seth Choonilal Jaipuria. 
Agents — The Rajputana Textiles (Agencies), 
Ld., De Lisle Road, Chinchpokli, Bombay. 
Auditors — S. B. Billimoria & Co., and C. H. 
Sopariwalla & Co. 

Capital authorized, issued and subscribed — 
Rs. 50,00,000 in 25,00,000 shares of Rs. 2 
each, fully paid up.* Recounts made up yearly 
to 31st December. Meeting in March. Regis- 
tration fee 3 pics per share. 

The original ca^iitul of the Company was 
Rs. 50,00,000 in. 50,000 shares of Rs. 100 each 
of which only Rs. 50 was called up. In 1921, 
llie capital of the Company was reduced to 
Rs. 25,00,000 by extinguishing the liability in 
respect of uncalled capital on the shares to the 
extent of Rs. 50 per share. 

In 1939 the capital of the Company was 
first reduced from Rs. 25,00,000 to Rs. 1,00,000 

ANALYSIS c 
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by reducing the nominal value of each share 
from Rs. 50 to Rs. 2; the capital watf then 
increased to its present figure by the creation 
and issue of 24,50,000 shares of Rs. 2 each. 
These shares were issued as fully paid up, in • 
satisfaction of the liability of th» Company to 
the Managing Agents. 

During 1913, Messrs. E. D. Sassoon & Co. 
resigned and Messrs. The Rajputana Textileg 
(Agencies), Ld., were appointed as Agents in 
their stead. 

The Company s Mills arc situated on De Lisle 
Road, Parel, Bombay, and consist of 46,826 
spindles and 896 looms. 

In 1923, the Howard and Bullough Mill 
Building was purchased by the Company fcT 
Rs. lakhs. • 

Balance Sheet as on 31st December, 1942 : — 

lls. Kb. 

Capital ... ... r>n,00.0fl0 Cross lUorL .. 54.68.820 

Sundry Liabiliti<^s 37,22,436 Li'Hb Dopror.iation 28,05,579 

Proat and Lobs 

Account ... 3,22,230 Nott lllocli ... 26.63.241 

LiUiiid AsscIh ... 63,81,425 

Total 90,44,666 Total ... 90,44,666 

WOKKINQ. 



ARUNA MILLS, LD. Ld., Naroda Road, Ahmedabad. Auditors — 

Registered 1928. Directors — Kasturbhai Sorab S. Engineer & Co. ^ 

Lalbhai, Dr. D. E. Anklesaria, Narottambhai Capital authorized, issued and subscribed — 
Lalbhai, Narottam Chandulal, Narottam P. Rs. 5,00,000 in 5,000 shares of Rs. 100 each, 

Hutheesing. Agents — P. M. Hutheesing & Sons, fully paid up. ‘Accounts made up yearly to 
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31st December. Meeting in May. Registra- 

tion fee 4 annas per share. 

The Company's Mills are situated on Naroda 
Road, Ahmcdabad, and consist of 40,728 
spindles, 728 doubling spindles and 960 looms. 
Balance Sheet as on 31st December, 1942 : — 

ttfl. 

Capital . . G.00.000 niof.k Kxpcmlilni'e 47.05.173 

IMj reel at ion Fund 25.56.2 J8 l.Kinid 4’^.22 543 

JicRerve Fund ... 5.15.000 
Other Fund ... 5.COO 
Sundry Tdabilitiei; 42.08.111 
Profit and Lobs 
A orount ... 18.43,543 

Total 96.27,727 7ol*iI . 96.27.727 


ANALYSIS OF WORKING. 


Year ended Dec. . 


Profit 

Depreciation . . . 
Reserve Fund . . 

Dividend 

Dividend rate per 
cent, per aiinnin 
Carried forward . 


1941 

1942 

Bb. 

Rs. 

6.33.258*t 

5.47,090t 

3,32.000 

2,30,000 

2,50,0(!0 

2.50.000 

50,000 

50.000 

10 

10 

1,253 

18,347 


" fucliide-< IN. 6,429, balance brought 
for'vvard from previous year. 

1 Atter providing for taxation - (1941) 
IN. 6.5().(»0(). (1942) ^a. 15.25,000. 


ARVBVD MILLS, LD. * 

Registered 1931. Directors — Chimanbhai 
Lalbhat, Dr, D. E. Anklcsaria, Kasturbhai 
Lalbhai, Narottara Lalbhai, Miss Lilavati 
Lalbhai. Agents — ^Narottam Lalbhai & Co., 
Naroda Road, Ahmedabad. Auditors — Sorab 
S. Engineer & Co. 

Capital authorized, issued and subscribed — 
Rs. 15,75,000. Rs. 10,50,000 in 10,500 Ordi- 
nary shares of Rs. 100 each and Rs. 5,25,000 
in 5,250, 5 per cent, (taxable) cumulative 
Preference shares of Rs. 100 each, all fully 
paid up, carrying preferential claim to repay- 
ment of capital. Accounts made up yearly 
to 31st December. Meeting in June. Registra- 
tion fee 4 annas per share. 

The Company’s Mill is situated on Naroda 
Road, Ahmcdabad, and consists of 56.904 (ring) 
and 3,656 (doubling) spindles and 1,210 looms. 


Balance Sheet as on 31st December, 1942 : — 

Rs. Ra. 

Capital ... 15,75.000 Rlock KxpcPditnre 59,76.673 

Rc.*ierve Fund ... 9.50.000 Liquid Assets ... 72.86,450 

Other Funds 12.15.000 

Depreciation Fund 33,11.548 
Sundry Liabilities 54.07.276 

Profit and Loss 
Account ^ ... 8,04.299 

Total . . 1.32,63,125 Total .. 1.32,63.125 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1941 

1942 


Rj. 

Rs. 

Profit 

10.86.162*t 

12,06,6011 

Depreciation . . . 

3.96,114 

3,18,600 

Reserve Fund . . 

2,50.000 

4.50.000 

Other Funds . . . 

1,30,000 

1,30,000 

Dividend 

2,62,500 

2,62,500 

Dividend rate per 



cent, per annum 

25 

25 

Carried forward . 

21,298 

40.549 


♦ Tiicludes Rs. 22.354 brought forward 
from previoiLs year, 
t After providing for taxation— (1941) 
Ks. 6,00.000. (1942) Rs. 13.81.400. • 


ASOKA MILLS, LD. 

Registered 1918. Directors — Chimanbhai 
Lalbhai, Ambalal Sarabhai, Kasturbhai Lalbhai, 
Dr. D, E. Anklesaria, Narottam Lalbhai. 
/fgents — ^Lalbhai Dalpatbhai & Co. Mill Pre- 
mises, Naroda Road, Ahmedabad. Auditors — 
Sorab S. Engineer & Co. 

Capital authorized, issued^ and subscribed — 


Rs. 12,00,000. Rs. 6,00,000 in 6,000 Ordinary 
shares of Rs. 100 each and Rs. 6,00,000 in 6,000, 
5 per cent, (taxable) cumulative Preference 
shares of Rs. 100 each, all fully paid up, carry- 
ing preferential claim to repayment of capital. 
Accounts made up yearly to 31st December. 
Meeting in May. Registration fee 4 annas per 
share. 
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The Company’s Mill is situated on Naroda 
Road, Ahmedabad, and consists of 36,236 
spindles and 936 looms. 

Balance Sheet as on 31st December, 1942 : — 

Rs. Rs. 

Capital ... 12.08.052 niock Expenditure 64.42,340 

Depreciation Fund 41-09,711 Liquid Assets 41.03.78d 
Reserve Fund 9.16.875 

Other Fund? 2.08.060 

Sundry Liabilities 17,53,995 
Profit and Loss 
Acccunt . . 23.49,435 

Total ... 1,05.46,128 'lota I 1.(15,46,12. 


ANALYSTS OP WORKING. 


Year ended Dec. 

1940 

1941 

Im 


Rs. 

rf.. 

Rs. 

Profit 

2,12.418* 

7.B3.135t 

6,08,BB2t 

Depreciation . . . 

1.20.000 

6,00.000 

3,25,000 

Reserve Fund . . 

1.56.125 

Dividend 

Dividend rate per 

60,000 

i.2iiboo 

1,20,000 

cent, per annum 

10 

20 

20 

Carried forward . 

2.418 

1,35,553 

1,11,310 


* Includes Rs. 1.922 brougbt iorward from 
prexioiip year. 

t After providing for taxatioi M94D Ra. 10,00.000, 
(1942) R.X 16,00,(W. 


BANGALORE WOOLLEN, COTTON AND 
SILKHIILLS CO., LD. 

Registered 1884. Directors — J. Nuttall, H. S. 
Town, B. W. Batchelpr, A. Nisbett, Rao Bahadur 
A. Thangavclu Mudaliar, C. E. Noronha, G. V. 
Sreenivasa Iyengar. Agents, Secretaries and 
Treasurers — Binny & Co. (Madras), Lid., 
Agraram Road, Bangalore City. Auditors — 
Fraser & Ross. 

Capital authorized, issued and subscribed— 
Rs. 26,25,000. Rs. 20,25,000 in 20,250 
Ordinary shares of Rs. 100 each, and 
\ls. 6,00,000 in 6,000, 6 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
all fully paid up. The Preference shares, in a 
winding up, rank both as regards capital and 
dividend up to the commencement of the winding 
up (whether declared or not) in priority to the 
other shares^ but do not confer any further 
right to partic ipate in profits or surplus assets. 
Accounts made up half-yearly, June and 
December^ Meetings in Augu.st and March. 
Registration fee Re. 1 per deed. 

ANALYSIS 


The Company manufactures superior cotton 
shirtings, suitings, cUl, sold under the trade 
name “ Gold Standard ” and registered trade 
mark “ Sheep all wool tweeds and fine 
worsted suitings. 

The Company’s Mills are situated in Banga- 
lore City and consist of 42.280 cotton and 
3,934 woollen spindles and 1,147 cotton and 
98 woollen looms. 

During the year ended December, 1940, the 
Company purchased from the liquidators, the 
plant and property formerly owned by the 
Kaiser-i-Hind Woollen, Cotton and Silk Mills 
Co., Ld. The mill is situated in Bangalore and 
consists of 2,950 spindles and 35 looms and 
manufactures materials required by Defence 
Forces. 

Balance ShecU as on 30th June, 1943 : — 

Rs. Ba. 

Capital ... 26.^^5.000 Gross Block .. 1,48,77,121 

Rciservc Fun da 17,OO.OCO Less Depreciation 1,29,92,561 

Other Funds 11.96,244 

Sundry Liabiliti(»s 81,85.566 Nett Block 18,84,560 

Profit and Loss Tiiqiiid Assets ... 1,23,17,676 

Account 4.95,426 

Total .. 1,42,02,236 Total ... 1,42,02,236 

F WORKING. 


Half-year ended 


Profit 

Depreciation . : . 
Reserve Fund . . 
Other Funds . . . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


Dec. 1938 ! June 1939 Dec. 1939 June 1940 Deo. 1940 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

3,09.361 1 

1,91,278 

3.82.130 

4,98.497*| 

8,15,110' 

2.43,670 1 

1,25.492 

2.47.363 

3,08.334 

3.50,631 

1 



36,000 

2,00,000 

7,500 1 

7,500 

15.500 

31.000 

1,36.000 

40,500 1 

40,500 

1,01,250 

1,01.250 

1,01,250 

4 ! 

4 

10 

10 

10 

15.066 ; 

14,852 

16,869 

20,782 

30,011 

168-164 ' 

167-157 1 

184-150 

184-173 

202-170 


Juno 1941 

Dec. 1941 

June 1942 

Deo. 1942 

June 1943 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

9,32,147*| 

3,72.414 

1.42.000 

2.55.000 
1,26,562 

11,19,733’ 
4,71,880 
1.50.C00 
3,55,000 i 
1,26,562 i 

9,03,176* 
4.53,121 
1,50,000 
! 1.55.000 

1 1,26,562 

11,79,469* 

6,04.702 

3,50,000 

2,00,000 

1,26,562 

9.94,667* 

5,08,412 

1^,000 

1.76,000 

1,26,562 

m 

48,182 

m 

46,473 

1 izi 

46,966 


125 

43,863 

215-200 

335-210 

1 300-225 

332i-252i 

394-330 


After providing for taxation-(6/40) Rs. 1,49,000. (12/40) Rs. 1.74,000. (6, 41) Rs. if.87,360, (12/41) Rs. 5.80,000. (6/42) Rs. 5.00,000, 

(12/42) Rs. 7,46.500, (6/43) Rs. 20,00.000. 
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BASANTI COTTON MILLS, LD. 

Regfstered 1932. Directors — Hon. Sir B. P. 
Sinha Roy, Rt. Hon. Lord Sinha of 

Raipur, Nirmal Chunder Chunder, Nogendra 
^ath Beed, Sudhangsu Kumar Miller, Arun 
Kumar Mittei^ P. K. Mitter, Sudhir Chunder 
Mitter. Secretary — G. N. Mukherjee. Manag- 
ing Agents — ^The Calcutta Agency, Ld., 14, Clive 
Street, Calcutta. Auditors — G. Basu & Co. 

Capital authorized and issued — Rs. 20,00,000. 
Rs. 15,00,000 in 1,50,000 Ordinary shares of 
Rs. 10 each and Rs. 5,00,000 in 50,000, per 
cent, (lax free) cumulative Preference shares 
of Rs. 10 each.' Subscribed and paid up — 
Rs. 19,94,240. Rs. 14,94,990 in 1,49,499 Ordi- 
nary shares of Rs. 10 each and Rs. 4,99,250 in 
49,925 cumulative Preference shares /Df Rs. 10 
each, all fully paid up. Debenture Capital — 
Rs. 16,50,000 in 5} per cent, (taxable) 
bearer bonds of Rs. 500 each, is«^ucd 
on 27th April, 1942, repayable in 1964, 
with the option of repayment at any time after 
five years from the date of issue. Interest 
payable on 30th June and 31st December. 
Accounts made up yearly to 31 si December. 
Meeting in September. Registration fee Rs. 2 
per scrip. 


ANALYSIS OP 


Year ended Dec. . 

1935 

1936 

1937 


Rs. 

Rb. 

Rs. 

Profit 

59,734 

51.560 

99.990 

Depreciation . • . 

49.194 

53.662 

67.084 

Reserve Fund . . 
Other Fund . . . 


Dividend .... 
Dividend rate per 



37,688 

cent, per annum 

.. .. 


5 

Carried forward . 
Highest and lowest 

10,540 

8,437 

13.655 

price of shares . 





During 1938, the authorized capital of the 
Company was increased to its pre^nt figure and 
the issued capital was increased to Rs. 15,00,000 
by the creation and issue of 50,000 per cent, 
(tax free) cumulative Preference shares of 
Rs. 10 each. During 1943, the issued, sub- 
scribed and paid-up capital was increased to its 
present figure by the issue of 50,000 Ordinary 
shares of Rs. 10 each at a premium of Re. 1 
per share to the existing Shareholders in the 
proportion of 5 new shares for every 13 Ordi- 
nary or Preference shares,held and at a premium 
of Rs. 2 per share to outsider. The Preference > 
shares have been issued at a premium of Rs. 2-8 
per share without being offft’-ed to the public. 

The Company’s Mill is situated, on about 31-V 
bighas of land held on permanent tenancy 
at Panihatty, on the Barrackpore Trunk 
Road, about 10 miles north of Calcutta and 
consists of 354 looms and 14,108 spindles. 

Balance Sheet as on 31st December, 1942 : — 


Rb. Rb. 

Capital including (Jross TUork 23.22.055 

l)<‘bentimis 29.54.242 I .ess nci)ri»cia1 ion 5,59.736 

Forfeited Shares 

Account . . 9,655 Nett Tilook 17,62.319 

Reserve Other Liquid Assets . 16,73.417 

Fund . 4,10,000 Profit and Lobb 

Sundry Liabilities 3,79.114 Account . . 5.17.2A 

Total ... 37,53,011 Total 37.53,011 


WORKING. 


1938 

1939 

1940 

1941 

1942 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

—77.099 

-83,080 

15,714 

1,24,571 

5,39.527 

73,241 

71,618 

71,068 

85,148 

1,39.488 

— 




4.10.000 


1.36.685 

-2.91.383 

-3.46,737 

-7.17,314 

-3.17.275 

8-6} 

5-4 

3}-2i 

7i-3 

93-5 


During the half-year ended June, 1943. the Company earned such profit as (a) to wipe out 
the entire debit balariee Rs. 3,17,275; (b) to pay up the arrears of dividend on the cumulative 
Preference whares from 1939 to 1942, and (c) to pay an interim dividend on Ordinary shares at 
six annas per share, tax free. 


BENARES COTTON & SILK MILLS, LD. 

itegistered 1919. Directors — Jyoti Bhushan 
Gupta, Kishori Raman Prasad, Chhotaylall 
Kanoria, Lakshmi Das, Babu Lai Dhandhania, 
Mahaliram Sonthalia, Madanlal Khemka, Rup- 


chand Jhunjhunwala. Managing Agents — 
Sital Prasad Kharag Prasad, Chawkaghat, 
Benares Cantonment. Secretaries and Agents — 
Industrial Financing Co., 63, College Street, 
Calcutta. Auditors — S. B. Dandeker & Co. 
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Capital authorize d — Rs. 75,00,000, 
Rs. 60,00,000 in 6,00,000 Ordinary shares of 
Rs. 10 each and Rs. 15,00,000 in 15,000, 7 
per cent, (tax free) cumulative Preference 
shares of Rs. 100 each. Issued and subscribed 
— Rs. 45,49,970. Rs. 44,41,970 in 4,44,197 
Ordinary shares of Rs. 10 each and Rs. 1,08,000 
in 1,080, 7 per cent, (tax free) cumulative 
Preference shares of Rs. 100 each. Amount 
paid up — Rs. 33,77,540. Rs. 32,72,340 in 
3,27,234 Ordinary shares of Rs. 10 each, fully 
paid up and Rs. 1,0S,2D0 in 1,052, 7 per cent, 
(tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferen- 
tial claim to repayment of capital, without any 
further rights to participate in the profits or 
assets. Amount paid up on 1,16,963 Ordi- 
nary and 28 Preference shares forfeited — 
Rs. 7,94,046. Debenture Capital — Rs. 5,00,000, 
less redeemed Rs. 2,00.000, now outstanding 
Rs. 3,00,000 in 6 per cent, (taxable) bearer 


bonds of Rs. 500 each, issued at par on 1st 
April, 1941, repayable at par after ten years,, 
with the option of repayment at* any time on 
three months' notice. Interest payable on Ist 
April and 1st October. Accounts made up half- 
yearly, March and September. ^Meetings in 
December and June. Registration fee, Re. 1 
per scrip. 

The Company’s Mills are situated on the 
Grand Trunk Road at a distance of about one 
mile from the Benares Cantonment and Benares 
City Stations, and contain 505 looms, 19,273 

(Ring), and 2,924 (Mule) spindles. 

• 

Balance Sheet as on 31st March, 1943 : — 

lls. ■ Rb. 

Capita] includiug niock Expendituro 

DebentiirOiS .. 37.77.540 (Tx^sg I)(iprcciation) 33,28.352 
Forfeited Shates ... 7.94.046 Li(,ind Assets ..31.57,740 
Reserve Fund ... 8.736 

Other Fund ... 16.033 

.Sundry Liabilities 5,98.32.? 

Profit and Loss 
Account ... 12.91,415 


Total 64.86,092 


Total 64.86,092 


ANAIiYSTS OP WORKING. 


Half-year ended 

Sept. 1938 

Mar. 1939 

Sept. 1939 

Mar, 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 Mar. 1943> 


Be. 

Rs. 

Be. 

Bs. 

Be. 

Be. 

Be. 

Be. 

Be. 

Be. 

Profit .• 

“8.272 

-11,248 

-28,033 

-10457 

“12,096 

-39,663 

84,850 

2.62.223 

5,71,836 

6, 29, loot 

Depreciation . . . 

530 

457 

414 

382 

353 

344 

2,09,144 

1,82,427 

1.66.080 

1,60,638. 

Keserve Fund . . 


».••• 






1,75,000 

Dividend .... 










1.63,617 

Dividend rate per 
<‘ent. per annum 








1 

1 


10 

Carried forward . 

“2,71,029 

“2,82,734 

-841482 

-3;2i.720 

-3,34,169 

-3,74,176 

-4*.9B;470 

“4,18,674 

“32,918 

8,614* 

HiphoPt and lowest 
price of shares . 

1 

i 

li 

li 


2M8 

1 5m 

68-4i 

61-5 

118-68; 


• After payment of Rs. 88.313 beiiic (lividend due and in arrears on the Preference shares to Slst March. 1943. 
1 After providing for^taxation— (3 43) Rs. 8,00.000. 


BENGAL lUXMI COTTON MILLS, LD. 

Registered 1906. Directors — Rai Bahadur 
B. K. Bose, Rai Bahadur S. C. Chaudhuri, S. 
Bhattacharjee, Khan Bahadur A. Rahman, J. 
K. Mukherjee. Managing Agents — The Bengal 
Textile Agency, 11, Clive Row, Calcutta. 
Auditors — Lovelock & Lewes. 

Capital authorized — Rs. 7,20,000 in 18,000 
shares of Rs. 40 each. Issued and subscribed — 
Rs. 7,11,280 in 17,782 shares of Rs. 40 
each, fully paid up. Accounts made up yearly 
to Slst March. Meeting in December. No re- 
gistration tee. 


In March, 1936, the capital of the Company 
was reduced to its present figure by reducing 
the nominal value of each share from Rs. 100 
to Rs. 40. 

The Company’s Mills are situated in Seram- 
pore, about 13 miles north-west of Calcutta, and 
consist of 36,000 ring spindles, 932 looms and 
a dye house. 

Balance Sheet as on 31st March, 1943 : — 

Re. R#. 

Capital ... 741.280 Gross Block .. 43.20.302 

uiiilry LiubiliticB 25,63,636 Ijgss Depreciation 29.50,008’ 
roflt and Loss ' '" .r ' l.: : 

Account 1,74,967 Nett Block ... 13,70,294 

^ Liquid Aesetfl .. 20,79.589’ 

Total ... 34,49,883 Total ... 34,49,887. 
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ANATjYSIS op working. 


« 

Period ended 

Sept. 1934 

Mar. 1935 

Mar. 1936 ' 

• Mar. 1937 

1 

Mar. 1938 1 

Mar. 1939. 

Mar. 1940 ' 

Mar. 1941 

Mar. 1942 

Mar. 1943 

7 

Rs. 1 

Rs. 

Rs. 

Rs. 

1 

Rs. 

Rs. 1 

Ea. ! 

Rs. 

Rb 

Rs. 

Profit 

33,049 

27,852 

11.007: 

1 1,21,603 

1.16.817 i 

69.832 

1.45.0568 : 

81.681 

1.91.012'» 

1,74.099 

liopreciatioo • * • ; 

241266 

24,220 

1.663 

' 64,458 

65.990 

68,913 , 

78,863 ; 

79,7fc9 

79,285 1 

1.23.903 

Reserve Fund ... I 




1 




Dividend . . T* 

Dividend rate per 




35.564 

1 35.564 

1 

1 

1 

35 564 

88.910 


cent, per annum : 




5 

5 


1 

5 

124 

1,74,967 

Carried forward . 
Oighest and lowest 

18.694 

22.326 

31.670 

1 

53.250 

1 

68.513 1 

1 

69,432 , 

1,35.626 1 

1,01,954 

1,24,771 

price of shareH . 

58-55 

58-55 

57-36 : 

44-35 

i 61-45 

48-45 1 

45-40 I 

43-33 

66-35 

80-64 


• IncludcR Rb. 25,000 sale proceeds of 1,000 Eastern Tea Co.. Ld. shares. 

t The profit .shown is arrived at after including Ra. 1.16.105. beiniT the balance in excess after Sundry adjustmentt 
■during reduction of Capital. • 

S IncludeM Rs. 99,686 recovered from Bengal National Bank (In Liquidation) and Ra. 20,750 sale proceeds of 1,000 pastern 
“Tea Co.. Ld.. shares. 

The ManaffiiiK Agents at the request of the directors of the Company agreed to diftnhute out of their own funds 
Hs. 2.84,512 arnongat the Hhareholders so that tiiey may get Us. 16 per share (Mar. 1943). 


BENGAL NAGPUR COTTON 
MUXS, LD. 

Regisicred 1896. Directors — C. W. Miles, 
Sir N. N. Sircar, K.c.s.i., F. C. Guthrie, B. M. 
Birla, A. T. Taylor. Managing Agents — Shaw 
'Wallace & Co., 4, Bankshall Street, Calcutta. 
Auditors — ^Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 12,00,000. Rs. 9,00,000 in 90,000 Ordi- 
nary shares of Rs. 10 each, fully paid up, 
and Rs. 3,00,000 in 3,000, 7 per cent, (tax- 
free) cumulative Preference shares of Rs. 100 
each, fully paid up, carrying preferential claim 
to repayment of capital. Debenture Capital — 
Rs. 4,00,000 in 6 per cent, (taxable) bearer 
bonds of Rs. 1,000 each issued at par in 1897 
and repayable at par on 15lh November, 1936. 
The date of repayment has been extended to 15th 


November, 1936, and the rate of interest reduced 
to 4^ per cent, (taxable) from lOlh November, 
1936. Option of repayment in whole or part, 
at a premium of 3 per cent., at any time, on 
three months’ notice. Interest payable on 10th 
May and lOlh November. Accounts made up 
half-yearly, June and December. Meetings in 
November and May. No registration fee. * 

The Company’s Mill is situated at Rajnand- 
gaon in the Central Provinces and contains 
31,476 ring spindles and 624 looms. 

Balance Sheet as on 30th June, 1943 : — 


Rs. Rs. 

Capital, including Cross Block 32.93.600 

Debentures . 16.00.009 Tx?hs Depreciation 22.93.60«) 

Reserve Funds ... 5,70,000 

Sundry Liabilities 36,46.277 Nett Block ... 10.00,000 

Profit and Los.s Liquid Assets . . 49.87.229 

Account 1,70.952 


Total ... 59.87,229 I’otal ... 59,87,229 


ANALYSIS OP WORKING. 


Half-year ended . 

Dec. 1938 

June 1939 

Doc. 1939 ; 

June 1940 1 Deo 1940 

June 1941 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 


Rs. 

Rs. 

Ea. ; 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit 

22,421t 

38,151 

25,549: 

26.000 

30.406 

1.02.753 

1.73317 

1.74,5B4» 

1,11.250* 

2,10,645 

Depreciation . . . 

10,791 

20,279 

19,880 1 

19.044 

19,974 

35.196 

33,450 

47.330 

49,003 

50,000 

Reserve Funds . . 




25.000 

50.000 

50.000 

50,000 

30,000 

Dividend .... | 

Dividend rate per 


• 

1 

i 


— 

1 22,500 

1 

67,500 

78.750 

1,01,250 

1,12,500 

cent, per annum | 



1 

^ 1 


5 1 

16 

1 siS 

228 

25 

Clarried forward . 
Highest and lowest i 

1.504 

8.876 

4.04S 1 

501 

433 

j 9.990 ! 

21.857 

10,308 

17,963 

price of shares 

113-9} 

114-10 


IS-UJ 

[ 124^8 

[ 143-113 

23-148 

1 2M71 

283-218 

373-283 


* After providing for taxation— (6/42) Rs. 2,90,000, (12/42) Rs. 7,40.000, (6/45) Rs. 18.95,0(X). 
t Tlie profit shown 14 arrived at after transferring Rs. 55,000 from Reserye Fund. 

+ Includes Rs. 35.000 being provision for depreciation in stocks no longer required. 
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BIRLA COTTON SPINNING AND 
I WEAVING MILLS, LD. 

Registered 1920. Directors — B. M. Birla, 
D. P. Khaitan, Nursing Das Kolhari, Raghunath 
Prasad Poddar, B. P. Khaitan, P. D. Himal- 
singka, Mohendra Kumar Chowdhry. Manag- 
ing Agents — Birla Brothers, Ld., 8, Royal 
Exchange Place, Calcutta. Auditors — S. R. 
Balliboi & Co. 

Capital authorize*!, , issued and subscribed — 
Rs. 15,00,000 in 1,50,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts made up 
half-yearly, June «nd December. Meetings in 

ANALYSIS o 


February and June. Registration fee 
per deed. 

The Mills carry out the conij>iete process of 
ginning and spinning cotton produced locally, 
and weaving the vain into cloth which is sold ^ 
in the neighbourhood. ^ 

The Mills consist of 80,428 spindles and 
784 looms, and are situated at Subziinandi, 
Delhi. 

Balance Sheet as on 81st December, 1942 : — 


Rb. Rs. 

Capital . ... 15,00,000 (Iross Block ... 44,85,258 

Reserve Fund 2.56.550 Depreciation 27,85,258 

Other Fund 2o.092 - 

Sundry Liahilitie- 61,97,777 Nrtt Block ... 17.00,000 

Profit and Liquid* Assets ... 70.51.159 

Account . . 7.71.760 


Total ... 87,51,159 Total ... 87,51.159 


WORICING. 


Half-year ended 

June 1938 

Dec. 1938 

June 1939 

Dec. 1939 


Rs. 

Rs. 

Rs. 

Rs. 

Profit 

1.74,584 

1.58.916 

1 74,836 

2.00.773 

DeDreoiatloTi • . . 

85.685 

80.729 

1.24.297 

Reserve Fuads . 



1 

Dividend .... 
Dividend rate per 

75.000 

75.000 

75,000 

75,000 

cent, per annum 

10 

i 10 

10 

10 

Carried forward . 
Highest and lowest 

17.731 1 

1 

20,918 

! 20,754 

22.230 

price of shares . 

18M5 1 

18-12 

1 19-15 

195-l6i 

•After* setting a.'iide for taxation- (6/40) Rs. 25.i)00, 
Rs. 15,50,000. 

(12 40) Rs. 


June 1940 j Deo. 1940 

June 1941 

Dec. 1941 

June 1942 

Deo. 1942 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

67.289* 

3,45.586*1 
2,58.378 1 

2.25,897* 

1.10.000 

3.35,098* 

1,20,000 

3,42.405* 

1,15,000 

4.54,575* 

1,17,942 

**75,000 

75.000 

75,000 

:‘.r. 

1.12,500 

1,50.000 

10 

14,519 

10 

26,727 

10 

67,624 

2,82,722 

15 

3,97,627 

20 

5,84,260 

16i-16 

14-lU 

17-163 

18-163 

173 

24i-18i 


i.000. (6. 4D Bs. 1.10.000. (12 4li Ri. 4,50.(X)0. (6 42i Rs. ').14,000, (12/421 


BOMBAY DYEING AND MANU- 
FACTURING CO., LD. 

Registered ^ 1879. Directors — Sir Ness 
Wadia, K.B.E., c.i.e', Neville N. Wadia, Sir 
Jamsetjee Jejeebhoy, Bart., Lt.-Col. P. T, 
Harrison, N. Caroe, Maneklal Preinchand, 
J. R. D. Tata, Sir Cusrow Wadia, c.le. 
Agents — ^Nowrosjee Wadia & Sons, Neville 
House, Graham Road, Ballard Estate, Bombay. 
Auditors — ^A. F. Ferguson & Co. 

Capital authorized — Rs. 64,00,000 in 25,600 
Ordinary sh'ares of Rs. 250 each. Issued and 
subscribed — Rs. 62,74,500 in 25,098 shares of 
Rs. 250 each, fully paid up. Accounts made 
up yearly to 31st December. Meeting in March. 
Registration fee 4 annas per share. 

In March, 1921, the authorized capital of the 
Company was increased to its present figure by 
the creation of 12,800 additional shares of 


Rs. 250 each, fully paid up, of which 12,448 
shares were issued to the shareholders as 
bonus in proportion of one to one. 

The Company’s mills consist of 1,85,378 
spindles and 4,911 looms. The Spring Mills 
are situated at Sewrec, the Textile Mills at 
Parel and the Dye Works at Dadar, Bombay. 

The Company manufactures grey and dyed 
cotton yarn, bleached and unbleached, coloured, 
grey and dyed cloth and undertakes dyeing 
yarn for other parties. 

Balance Sheet as on 31st December, 1942 : — 



Rs. 


Bs. 

Capital 

62,74,500 

Block 

Expendi- 

Di^reciation 


r II le 

.. 3.14.52,905 

Fund 

2.73.83.015 

Liquid 

Assets ... 3,59.05.326 

Reserve Funds . . 

1.11,87.723 



other Funds 
Sundry Liabill- 

14.54.391 



Profit and Loss 

1,70.68.252 



Account 

39,90,350 



Total 

6.73.58,231 


Total ... 6.73.58.231 
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Year ended Dec. * 


P r 0 0 1 on Dye 

Works 

P^Vnt on Spring 

Mills 

Profit on Textile 

Mille 

Net Profit . . • . 
Depreciation . . . 
Reserve Fund . . 
Other Fund . . . 
Dividend . . . . ■ 
Dividend rate per 
• cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1933 

1934 

1935 

1936 1 

1937 

1938 

1939 

1940 

1941 

1942 

Ba. 

Rs. 

Rs. 

B.. i 

i 

i 

Rs. 

Bs. 

Rs. 

Bs. 

Rs. 

Rs. 

15,91,882* 

20,26.801 



16.26.015t 

16.05,3661 ! 

18.54,113 

27,53.248 

19.98.076 



12,40,700 

32, *^‘.5121 

61.48.8451 

9.87,864 

10.08,997 

10.10,653 

1 9,77,573 

10.51.062 

10.43.184 

10,24.968 

5,86.803 

5,43,038 

4.85,213 


2.65.000 


1 i 

1,75,000 

4,50,000 


1 

1 9,26.000 

20,13,278 




1 1 




! •••••• 

! 72,500 


6,27.450 

7“52;940 

6.27;450 

j 6.27,450 j 

6.27.450 

12.54.900 

8,78.430 

1 7.52,940 

' 15.05,880 

25,09,800 

10 

1 12 

10 ! 10 1 

10 

20 

14 

12 

24 

40 

12,535 

12,399 

311 

! 654 ! 

1.255 

6,419 

1,01,097 

1 « 2,054 

2,05,148 

3,45,702 

8261-675 

1 950-680 

965-71H 

1 802^-640 ' 

1.105-865 

: 9774-778i 

, 1.195-6961 

1 1.185-8726 

1 1,480-9724 

1,705-1,000 

» 


TTicln(li“^ Its. 2.25.000 transferred from Dividend Fifinalizalion Fund. 

+ InclndcQ TJp, 4,54.710 transferred from Dividend Equalization Fund, 

t Includes l?s. 51.000 transferred from Dividend Equalization Fund. 

S After setting aside for taxation— (1941) 116.34,25.000, (1942) Rs. 1,10,00.000. 


BOWREAH COTTON MILLS CO., ID. 

Registered 1900. Directors — J. A. Ogg, 
H. C. Waters, Raracooivar Bangiir. Managing 
Agents — ^Kelllewell Bullen & Co., Ld.. 21, 
Strand Road, Calcutta. Auditors — Price, Water- 
house, Peat & Co. 

Capital authorized, i.^sued and subscribed — 
Rs. 18,00,000. Rs. 6,00.000 in 6.000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 12,00,000 in 6,000, 8 per cent, (tax free) 
“ A ” cumulative Preference and 6,000, 7 per 
cent, (tax free) “ B ” non-cumulative Preference 
shares of Rs. 100 each, all fully paid up. 
“ A ” Preference shares carry preferential 
claim to dividend and repayment of capital 
prior to “ B ” Preference and Ordinary 


shares. “ B ” Preference shares carry prefer- 
ential claim to dividend only, prior to Ordinary 
shares, but as regards capital these shares rank 
pari passu with the Ordinary. Accounts made 
up half-yearly, June and December. Meetings 
in September and March. No registration fee. 

The Company’s Mills arc situated at Bowreah 
about 16 miles south-west of Calcutta and con- 
sist of 42,872 spindles and 835 looms. 


Balance Sheet as on 

Its. 

Capital ... 18,00,000 

Reserve Fund ... 20.71,121 

(Hhor Fluids .. 25,76.982 

Sundry LiabilitifB 2,31.951 
Profit and Lobs 
Account ... 2.25.732 


Total ... 69,05,786 


30th June, IWS : — 

Ba. 

Gross Block ... 64.82,154 

Less Depreciation 40,45.000 

Nett Block . 24,37.154 

Liquid Assets . 44,68.632 


Total ... 69,05,786 


ANALYSIS OP WORKING. 


Half-year ended . 


Profit 

Depreciation . . . 
Reserve Funds . . 
Other Funda . . 
Dividend (Pref.) . 
Dividend (Ord.) 
Dividend rate per 
cent, per annum 
Carried forward 
Highest and lowest 
price of shares . 


Deo. 1938 | June 1939 

Dec. 1939 

June 1940 

Dec. 1940 1 

June 1941 

Deo. 1941 

June 1942 

Dec. 1942 

June 1943 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. j 

Be. 

Bs. 

Rs. 

Rs. 

Rs. 

1,42,208 ' 
50,000 1 

80.637t 

50.000 

96.355 

50,000 

-66,8221 

50,000* 

87,613 i 
50 000* ! 

2,60.730 

50,000 

4.32.528 

76,000 

6.65.155 1 
75.000 1 

10,71,160 

1,50.000 

14,99,835 

1,50.000 

'96.0C0 

24.000 

48,000 


24,000 ! 

40.(W) 

1,68.000 

mow 

1,20.000 

4,00,000 

1,41,000 

30,000 

8,00.000 

45.000 

90.000 

11,75,000 

45.000 

90.000 

”’37541 i 

10.178 

”b.633 

; -^289 

" 57324 1 

8,654 

j 

10 

64.737 

30 

60.897 

30 

90,732 

25U-220 1 

280-KI0 

321-200 

305-290 

265-180 1 

262-2234 

1 475-275 

415-375 

520-377 

660-445 


* This provision for Depreciation was made by a transfer from Renewals and Extensions Account 
t Includes Rs. 20,000 transferred from Renewals and Extensions Aeeonnt. 

2*The loss shown is arrived at after transferring Rs. 15,000 from Income and Super Taxes Reserve. 
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BRADBURY MILLS, LD. 

Repstered 1914. Directors — Sir Byramjee 
Jeejeebhoy, Jeejeebhov R. B. Jeejeebhoy, Ram- 
uiwas Ramnarain, Dinsha K. Daji, Radha- 
krishna Ramnarain, Madanmohan Ramnarain. 
Agents — Ramnarain Sons, Ltd., Imperial Bank 
Buildings, ^ank Street, Fort, Bombay. Auditors 
— S. B. Billimoria & Co., and Ratansha Shapurji 
Bharucha. 

Capital authorized, issued and subscribed— 
Rs. 25,00,000. Rs. 10,00,000 in 4,000 Ordinary 
shares of Rs. 250 each, fully paid up, and 
Rs. 15,00,000 in 6,00Q, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 250 each, 
fully paid up, carrying preferential claim 
to repayment of tapilal. Accounts made up 


yearly to 31st March. Meeting in September. 
Registration fee 8 annas per share. 

In 1919, the capital of the Company was 
increased from Rs. 10,00,000 ko its present 
figure by the creation and issue of 6,000, 7 per 
cent, cumulative Preference shares of Rs. 250 
each at par. ^ 

The Company’s Mill is situated on Ripon 
Road, Bombay, and consists of 33,632 spindles 
and 848 looms. 

Balance Sheet as on 31st March, 1943 : — 

Rs. Rs. 

Capital ... ... 24,d5.000 Gross Blnok . . 38.00.n26 

Reserve Fund ... 1,07,315 Loss Depreciation 12,00,200 

Other Fund 15,000 

Sundry Liabilitiofl 16.48.432 Nett Block .. 25.99.826 

Profit and Loss Liquid, Assola ...46.35,639 

Account 29.79.7tS 

Total 5.465 Total 72.35,465 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1934 1 

1935 

1936 

1937 


Ra. 1 

Rs. 

Rs. 

Ra. 

Profit 

-5.87.573 1 

71,876 ; 

42.773 ; 

-1.19.406 

Depreciation . . . 
Reserve Funds . . 


65,200 ! 

1 

45.000 1 


.Dividend 

Carried forward . 
Highest and lowest 





-5:8'7.'573*, 

i 

6,676 ; 

1 

” "4;449 

-1.14.957* 

price of shares . 

90-50 ! 

110-55 

105-80 1 

86-SlI 


1938 ; 

1939 

1940 

1941 

1942 

1943 

Rs. 

Rs. 

Ra. 

Ra. 

Ra. 

Ra. 

82.626 
70,000 i 

10.529 

-5.166 

16,593 

-74,106 1 

12,39.231 

1,55,000 

21.84.6975 

2,17,000 

‘ 12.626 ' 

23.155 

1.396 

-72.710 

7.95, 021t 

Z4.52.968: 

85-35 ■ 

65-35 

85-25 

85-25 

172i-47 

260-138 


• TIih loss was written off to Reserve Fund. 

t After payment of Rs. 2.06,500 boint; dividend on rumnlativo Preference share.s for two ye.arB ending Slat March, 1927. 
J After payment of Rs. 3,09,750 arrears of dividend due on cumulative Preference shares for three years ending Slat 
March, 1930. § After providina for taxation- (1943) Rs. 3,75,509. 

There is a contingent liability being dividend on cumulative Preference shares in arrears for thirtwn yearE> ending 31st 
March, 1943. 


BUCKINGHAM & CARNATIC CO., LD. 

Registered J.920. Directors — J. Nuttall, Khan 
Bahadur Hajee Mohamed Abdul Aziz Badsha 
Sahib, H. S. Town, Purusholhamdoss Gocoola- 
doss, B. ^5^. Batchelor, Rao Bahadur G. A. 


Natesan. Managing Agents — Binny & Co. 
(Madras), Ld., 7, Armenian Street, Madras. 
Auditors — Fraser & Ross. 

Capital authorized — Rs. 2,50,00,000. 
Rs. 2,00,00,000 in 2,00,000 Ordinary shares of 


ANALYSIS OF WORKING. 


Half-year ended . | 

Dec. 1938 

June 1939 

Dec. 1939 

June 1940 

Deo. 1940 

June 1941^ Dec. 1941 , 

June 1942 

Deo. 1942 

June 1943 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sb. j 

Rs. 

Rs. 

Ra. 

Profit 

7,61.544 

6.62.937 

9,10,775 

9.74.161*. 

9.86.442* 

13,88.226* 

16,26,615* 

10, 71, 571* 

14,05,628* 

28.01,660* 

Depreciation . . .' 

2,98,865 

2,17,036 

2.55.818 

3,06.494 

3.06,355 

4.15.076 i 

5,36,125 

4.81.309 

5.11.046 

5,10,140 

Reserve Funds . . 





•••••• 

1,00.000 


Other Funds . . . 

25,000 

13,399 

24.500 

24.552 

£.250 

3,01.651 ! 

4.26,834 

1,11.899 

1.25,441 

16.75.302 

Dividend .... 
Dividend rate per 

3.56.956 

2,67,717 

5,35.434 

5,35,434 

5,35.434 

5,57,744 1 

m 

2,12,758 

1 5.57.744 

2.38.788 

4,46,195 

10 

1.91.074 

6.67.744 

12& 

2,22.689 

5.57,744 

12) 

2.01.180 

cent, per annum 
Oarrfed forward '. 

8 

1,11,522 

6 

96,425 

12 

1,11.565 

12 

1,39,364 

12 

1,78,835 

Highest and lowest 
price of shares . 

202-188 

198-172 

232-174 

227-194 

238-202 

255-237 

322-246 

285-168 

293-230 

* 328J-284 


-After setting aside for taxatioii-f6/ 40) Rs. 7.50,000. (12/40) Rs. 12,11,600. (6/41) Rs. 29.00,000. (12/41) Rs. 45,00.000. (6/''42) Rs. 26.00,000. 
(12/42) Be. 57.00,000. (6/43) Ra. 93,00.000. 
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,lhy 

Rs. 100 each, anfl Rs. 50,00,000 in 50,000, 
per cent, cumulative Preference shares 
of Rs. 100 each. Issued and subscribed — 
Rs. 1,10,54,100. Rs. 89,23,900 in 89,239 Ordi- 
nary shares of Rs. 100 each, fully paid up and 
Rs. 21,30,200 in 21,302, per cent, (tax free) 
cumulative Pit^erence shares of Rs. 100 each, 
fully paid up, carrying preferential claim to re- 
payment of capital. Accounts made up half- 
yearly, June and December. Meetings in 
August and March. Registration fee Rs. 2 
per deed. 

The Buckingham & Carnatic Co., Ld., are 
the Proprietors of the following Mills and 


Presses : — Buckingham Mill, Perambore, 
Madras (Cotton), 52,536 spindles and 1,415 
looms; Carnatic Mill, Perambore, Madras 


(Cotton), 66,652 spindles and 1,353 looms; 
Cotton Presses : — Davangere Press, Davangere, 
Nandyal Press, Nandyal R. S. Tadpatri Press, 
Tadpatri and Tirupur Press, Tirupur. 

Balance Sheet as on 30th June, 1943 : — 


Rs, 

Capital ... 1,10.54,100 

ItOBCrve FnndB ... 38.54,634 

Other Funds ... 56,93,227 

Reserve for taxa- 
tion ... ... 83,20,301 

Sundry Liabiljties 54,84,275 
Profit and Loss 
Account ... 8,64.109 


Bb. 

OroFs Block ... 2,43.94.637 
Less Depreciation 1,94,12,175 

Nett Block 49.82,462 

Liaunl Assets 3,02,88,184 


Total 3,52,70.646 Total 


CAWNPORJE TEXTILES, \J). 

Registered 1920. Directors — II. A. Wilkin- 
son, A. Hoon, Lala Ram Chandra, Sir Tracy 
Gavin Jones. Managing Agents — Begg, Suther- 
land & Co., Ld., “ Sutherland House,” Cawii- 
pore. Calcutta Agents — Begg Dunlop & Co., 
Ld. London Agents — Begg, Robcris & Co. 
Auditors — Price, Waterhouse, Peat & Co.- 

Capital authorize d — Rs. 30,00,000 in 
12,00,000 shares of Rs. 2-8 each. Issued and 
subscribed — Rs. 15,00,000 in 6,00,000 shares of 
Rs. 2-8 each, fully paid up. Debenture Capital — 
Rs. 2,50,000 in 4^ per cent, (taxable) bearer 
bonds of Rs. 250 each issued at par on 14th 
May, 1938, repayable at par on 14th May, 1958, 
with the option of repayment at any time after 
14th May, 1945, at a premium of 2 per cent, on 
3 months’ notice. Interest payable on 14th 
November and 14lh May. The Company 


shall in each year set apart out of the profits, 
for the repayment of the debentures, Rs. 12,500 
to form a sinking fund. If in any year the pro- 
fits do not suffice to provide Rs. 12,500, the de- 
ficiency shall be provided from the profits of 
the succeeding year or years. Accounts made 
up half-yearly, September and March. Meet- 
ings in December and June. Registration fee 
Rc, 1 per deed. 

In September, 1927, the authorized capital 
of the Company was reduced from Rs* 30,00,000 
to Rs. 22,50,000 by reducing the nominal 
value of each share from Rs. 10 to Rs. 7-8. 

In February, 1934, the authorized capital 
was again reduced from Rs. 22,50,000 
to Rs. 7,50,000 and issued capital from 
Rs. 19,06,215 to Rs. 6,35,405 by reducing the 
nominal value of each share from Rs. 7-8 to 
Rs. 2-8. 


ANALYSIS OP WORKING. 


Half-year ended . 

Mar. 1939 

Sept. 1939 1 Mar. 1940 Sept, 1940 

Mar. 1941 

Sept. 19*^1 

Mar. 1942 

Sept. 1942 

Uar. 1943 

Sept. 1943 


Bs. 

Bb. 

Bs. 

Bb. 

Bs. 

Bs. 

Be. 

Bb. 

Rs. 

Bb. 

Profit 

Depreciation . . . 

, 1,25.005 

97,871 

1,18,540 

1,13.696 

1,57.049* 

2, 41,909* 

3,31,231* 

4,20,688* 

7,01,773» 

7,20.61S* 

50.000 

45.000 

50,000 

50,000 

50,000 

75,000 

1.25,000 

1,00,000 

1.00,000 

1,00,000 

Reserve Fund . . 
Debenture Sinking 

20.000 


4.162 

30,000 

50.856 

73,776 

99.490 

3.98.901 

2,49,686 

Fund 

11,250 

11,250 

11.250 

11.250 

11.250 

6.250 

6,250 

6.250 

6.*^50 

6,250 

Dividend 

Dividend rate per 

39,713 

46.S75 

56,250 

46,875 

56,250 

93.750 

1,12,500 

1,87.600 

1,87,500 

3,00,000 

cent, per annum 

m 

IZi 

15 

27,^ 

15 

25 

30 

50 

50 

40 

Carried forward 
Highest (and lowest 

30,237 

24,983 

26,023 

36,981 

53,034 

66,739 

94,188 

1,03,310 

1,67,989. 

price of shares 

45-33 


73-48 

6|4i 

61^ 

93-53 


lli-83 

236-ltt 

331.1(« 


» After setting aside for taxation- (3/41) Rs. 31,000. (9/41) Bs. 2,64,000, (3/42) Hs. 5,82,000, (9/42) Bs. 9,60.000, (3/43) Es. 18,25,000, 
(9/43) Bs. 21,50,000. 



COTTON. 


In July, 1939, the issued and subscribed 
capital of the Company was increased to 
Rs. 7,50,000 by the issue of 45,838 shares of 
Rs. 2-8 each, fully paid up, at a premium of 
Jle. 1 per share. In June 1943, the authorised 
capital of the Company was increased from 
Rs. 7,50,000 to Rs. 30,00,000 by the creation of 
9,00,000 additional shares of Rs. 2-8 each; the 
issued and subscribed capital was increased to 
its present figure by the capitalisation of 
Rs. 7,50,000 standing to the credit of Reserve 
fund and creating thereby 3,00,000 shares of 
Rs. 2-8 each ranking fpr dividend and in all 
other respects pari passu, with the existing 
shares of the Company. These shares were dis- 


Iributed as capital bonus to t/ie existing share- 
holders in the proportion of one such share for 
every share held, • 

The Company manufactures botton yarn,, 
cloth and all kinds of hosiery goods. The 
Mill which is situated at Cawnpore, U. P.^ 

contains 22,000 spindles and 510^ooms. 

Balance Sheet as on 30th September, 1943 : — 

Kb. R8. 

Capital. ir.oludiiiR Orohs Hlook . . 31.45.772^ 

DcbeutuiTB 17,50,000 Lcj*s Depreciation 22,89,815 

Reserve Kund 4,00, OCu 

Debenture Sink- Nett Block ... 8.55,958 

lUff Fund 67.792 Liquid Ass»‘ls 64,50.745 

Sundry Jiiabilities 46,20,922 

Pro0t and Loss 
Acconiit 4.67.981 

Total 73.06.703 Total 73.06.703. 


CENTRAL INDIA SPINNING. WEAVING 
AND MANUFACTURING CO., LD. 

Registered 1874. Directors — Sir Sorab baklal- 
vala, Chairman (ex-officio), H. F. Commissariat, 
J. R. D. Tata, Sir H. P. Mody, k.b.e., Haridas 
Madhavdas, Pirojsha N. Mehta, Krishnaraj 
Madhavji, D. Thackersey, Sir Viihal Chanda- 
varkar, T. V. Baddeley. Managing Agents — 
Tata Sons, Ld., “Bombay House,” 24, Bruce 
Street, Fort, Bombay. Auditors — Sorab S. 
Engineer & Co., and Damania Panday & Bajan. 

.Capital authorized, issued and siibsscribed — 
Rs. 96,87,500. Rs. 50,00,000 in 10,000, 5 per 
cent, (tax free) cumulative Preference shares 
of Rs. 500 each, fully paid up, carrying pre- 
ferential claim to repayment of capital and 
arrears of dividend and Rs. 46,87,500 in 46,875 
Ordinary shares^of Rs. 100 each, fully paid up. 
Accounts made up yearly to 30lh June. 


Meeting in October. Dividends in April and 
October. Registration fee 4^ annas per share. 

The Company’s Mills, known as llie Empress 
Mills, are silualed at Nagpur in the Central 
Provinces and consist of 115,188 . spindles- 
and 2,168 looms. 

The Company has seven ginning and pressing 
factories, situated at Hingangiial, Wardha, 
Warora, and Ycotmal in the Central Provinces; 
at Umri and Liriiba in Nizam State and at 
Abohar in the Punjab. 

Balance Sheet as on 30lh June, 1943 : — 

lU. Bs. 

96,87.500 Block Expendi- 

.. . 2.02.06,731 

1,17.61.353 Liquid AbsoIs . 2.:J3, 47.912 
58.50,f!00 
32,53.496 

1,41.36,528 

8.65,766 

4,35.54,643 Total ... 4,35,54,643 


Capital 
Deoreriation 
Fund 

Kcperve Fund 
Other FnndR 
Sundry Liabili- 
ljC‘H 

Profit and Lobs 
Account 

Total ... 

ANALYSIS OP WORKING. 


fear ended June • 

1934 : 

1935 ! 

1 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


B.. 1 

Be. 1 

Bs, 

Bs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. ; 

Rs. 

Profit 

Depreciation Fund 
Reserve Funds . . 

6,26.135: 

6.24.5981 ' 

6.24.601111 
...... 1 

6.34.203 

50.000 

15.35.807 

5.40,000 

1,00,000 

10.68.962 

4.00.000 

10.05.581 

3,50,000 

11, 68.909* 
4.00.000 
60.000 

19.05.249* 

6.00.000 

3.41,426 

24.09,143* 

6,00.000 

3,20,000 

Dther Funds .• . . 
Dividend on Ordi- 

. i 




i;25;ooo 

50.000 

25,000 

50,000 1 

50,000 

nary shareB . . 
Dividend rate per 

3.75,000 ; 

3.75,000 1 

3.75,000 

3.28.125 

5.15,625 

3.75,000 

3.75.000 

4,68.750 i 

6.56,250 ; 

11.71,875 

cent, per ahnum 

8 I 

2.237 

8 

7 

11 

8 

8 

10 

14 

25 

Carried forward 
Highest and lowest 

2,639 

1.838 

7.916 

13.098 

7.060 

12,641 

12,800 

20,373 

37.641 

price of shares 

343i-215 

3863-216} 1 

2962-1631 

35U-215 

3389-215 

268-187 

406-1921 

336-250 

613-308 

543-351 


-t. 

•After proTidinir for taxation-'-(1941) Rb. 2.50.000. (1942) Rb. 42.25.000. (1943) Rb. 73,58,000. 

t Inohides Rb. 5,70.000 transferred frdm the Equalization of Dividend Fund. 

9 Includes Bb. 12,000 transferred from the Equalisation of Dividen^Fund. 

n Includes Bs. 2.30,000 transferred from the Equalization of Diyidendr Fund. 
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CENTURY ^PINNING AND RIANU- 
FACTURING CO., ID. 

Registered October, 1897. Directors — 
Sir Chunilal V. Mehta, K.c.s.1., Bhagvandas C. 
Mehta, Dharamsey M. Khatau, Ambalal Sara- 
bhai, Sir Sorab Saklatvala, Mafallal Gagal- 
bhai, Ram<»shwar Das Birla. Agents — 
Chunilal V. Mehta & Co., Queen’s Mansions, 
Prescott Road, Fort, Bombay, No. 1. Auditors 
— A. F. Ferguson & Co. 

Capital authorized — Rs. 50, (X), 000 in 50,000 
shares of Rs. 100 each. Issued and subscribed 
— Rs. 27,35,700 in 27,357 shares of Rs. 100 
each, fully paid up. Accounts made up yearly 
to 31st December. Meeting in March. Regis- 
tralion fee annas 2 per share. 

In September, 1941, the authorized capital 
of the Company was' increased from 


Rs. 20,00,000 to Rs. 50,00,000 by the creation 
of 30,000 new Ordinary shares of Rs. 100 each; 
8,855 shares were issued to and subscribed by 
the shareholders and the issued and subscribed 
capital was accordingly increased to its present 
figure. 

The Company’s two mills are situated on 
Elphinstone Road, Parel, Bombay, and con- 
sist of 95,536 spindles and 2,844 looms. 

Balance Sheet as on 31st December, 1942 : — 

Ra. 

Capital 27.35,500 

Premium 

shares 4.42 750 

Reserve Funrls 31.29,000 

Depreciation 
Run (Is . 1.29.28.000 

Other Funds 19.21.355 

Sundry Liabili- 
ties 1.36.58.963 

Profit and Loss 
Account 9.61.049 

Total 3.57.56.615 


Block Expendi- 
ture ■ 

Liquid Assets 


Bs. 

1.57,38.662 

2.00,17,953 


Total 


. 3.57,56.615 


ANALYSIS OP WORKING. 


Year ended Deo. 1933 

Ub. 

Proat 5.24,343 

Depreciation . . . 4,20.000 i 

Reserve Pun da . . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 1,873 ! 

Hifirheert and lowest 
price of Bhares . 265-1751 


1934 

1935 

1936 

Rs. 

Rs. 

Rs. 

6,34,279 

6,30.000 

17,211 

1,31.663 

1.51,000 

92.500* 



5 

€.152 

t3.J63 

1 4.026 

320-185 

SZ6196 

178Ml8ji 


1937 

1938 

1939 

Rs. 

Rs. i 

Rs. 

9.08.449t 

! 10.82.414 ' 

5.26.263: 

7.60,341 

6,63,316 

3.68,625 


1,53,007 , 

30,000 

L48,000 

2.22.000 i 

1,66.500 

8 

12 1 

9 

4.134 

48,225 , 

9.363 

3133-1758 

3l0-222i i 

429-191 


I 


1940 : 

1941 

1942 

Rs. I 

Rs. 

Rs. 

8,96.229 , 

6.30.000 
Z9,m 

2.22.000 

20.91,817S 

10.50.000 

2.50.000 
6,56.520 

30,48,6601 

14,99.129 

4,10.111 

10,39,542 

12 

14.592 , 

24 

1,49,889 

^8 

2,49.767 

421-250 ' 

531-365 

627-346 


• This dividend was paid by transferring the amount from Dividend Equalizatio lund. 
t Includes Ra. 1,10.000 transferred from Dividend Equalization Fund . ^ u 

. Ineliules Rs. 68,035 being surplus of the actual ongina] v^iie of land acquired by Government. 
£ After providing for taxation— (1941) Rs. 30.00,000, (1942) R*s. < 3.95.000. 


COIMBATORE SPINNING AND 
WEAVING CO., LD. 

Registered 1888. Directors — R. V. Laksh- 
miab, C. R. Sadasivam, V. Rangasamy Naidu, 
V. Gopal Naidu, A. V. Srinivasalu Naidu. 
Agents and Secretaries — ^The Coimbatore Mills 
Agency, Ld., Coimbatore. Auditors — C. P. 
Hariachar. 

** Capital authorized — ^Rs. 14,00,000 in 28,000 
shares of Rs. 50 each. Issued and subscribed 
— Rs. 6,92,300 in *13,846 shares of Rs. 50 


each, fully paid up. Accounts made up 
yearly to 30th June. Meeting in November. 
Registration fee Re. 1 per deed. 

During 1928 the capital of the Company was 
increased from Rs. 12,00,000 to Rs. 14,00,000 
by the creation and issue of 2,000 shares of 
Rs. 100 each. During the year ended June, 
1936, the original shares of Rs. 100 each were 
converted into shares of Rs. 50 each. . The 
issued and subscribed capital of the Company 
was reduced to its present figure by reducing the 
nominal value of each share from Rs. 100 to 
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Rs. 50 and transferring 50 per cent, of the paid 
up value to Special Reserve Accounts. 

The Company’s mill are situated at Coimba- 
tore, Kistnakanal and consists of 45,754 
spindles and 462 looms. 


Balance Sheet as on 

Re. 

Capital ... ... 6,92,300 

Uoserve Kiinds ... 4,00,0(X) 
Other Funds ... 1.23.733 
Sundry Ijiabilitios 22,06,2.57 
Profit and liOSB 
At^couiit ... 41,61,926 

Total . 75,84,216 


30lh June, 1943 : — 

Cross Block ... 86,556 

Less Beijfeciatloii 41,74,345 

Nett Block ... 11,12,211 

Li(|uid Assets ... 64,72.005 


•J^tal ... 75,84,216 


ANALYSIS OF WORKING. 


Year ended Juno 1934 
Rs. 

Profit - 28.906 

Depreciation . 

Beserve Funds . . 

Dividend . . 

Dividend rate per 
cent, per annum 
Carried forward . —3.40,098* 

Highest and lowest I 

price of shares . 50 ^ 


1935 

1936 

1937 

Rb. 

Bb. 

Bs. 

1,77.060 

1.38.982 

Figures 

1.914 

'2i7’.692 

not 


2 

10.386 

available 

45.141 

47,055 

50-38 

43-30 

35-28 


1938 

1939 

I 1940 

Bb. 

Bs. 

1 Rs. 

1.81.160 

1,79,135 

Figures 

1.59.444 i 

i 1.10.495 

not 


1 32.048 

jiviiilahlr 

4l'.538 

' 41.538 

1 

i 41.538 

6 

' 6 

6 

27.233 

22,287 

16.913 

343-26 

36-30 

60-27 


1941 

1942 

1943 

Rb. 

Bb. 

Bb. 

1.86.364 

1.02.560 

83.076 

6.24.675t 

1,34,277 

1,50.000 

3.46.15D 

10,40.819? 

1,26.782 

5.64.000 

3.46.150 

•12 

17.641 

50 

11.889 

50 

15.776 

48-33 

150-48 

5728-115 


* Thi.s amount was Written off from Reserve Fund, 
t After providing tor taxation — (1942) Rb. 11,00,000, (1943) Rs. 32,36,000. 


COLABA LAND AND MILL CO#^ LD« 

Jlcgistcred 1880. Directors — Sir Joseph Kay 
(ex-officio Chairman), Sir Byram jee jeejeebhoy, 
Sir Purshotamdas Thakurdas, C.I.E., 

Sir Kikahhai Premchand, Sir Jamsetjee jejee- 
bhoy, Bart., H. E. Jones, W. L. A. Radcliff, H. G. 
H. Everilt (Spet^ial Director). Managing 
Agents — ^W. H. Brady & Co., Ld., 12-14, Church 
Cate Street, l^ort, Bombay. Auditors— A. F. 
Ferguson & Co. 

Capital authorized — ^Rs. 50,00,000 in 50,000 
shares of » Rs. 100 each. Issued and 


subscribed— Rs. 28,00,000 in 28,000 shares of 
Rs. 100 each, fully paid up. Accounts made 
up yearly to 31st December. Meeting in 
March. Registration fee 8 annas per share. 

During the year ended 31sl December, 1922, 
the original shares of Rs. 700 each were sub- 
divided into seven shares of Rs. 100 each, and 
ihe capital was increased to its present figure 
by the creation and issue of 28,000 shares of 
Rs. 100 each, fully paid up. 

The Company’s two mills, viz., the Colaba 
Mill and the Jehangir Wadia Mill, contain 


ANALYSIS OF WORKING. 


Year ended Doc. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Rb. 

Bs. 

Rs. 

Bs. 

Bs. 

Bb. 

Bs. 

Bs. 

Bs. 

Bb. 

Profit, • . • # . 

Depreciation . . . 

1.72.790 1 
97,770 ! 

2,88.990 1 
1,58,776 ; 

80,836 

87.147 

l,67,974t 

62.683 

1,751.834 

54.082 

2,55,850 

1,02,253 

1.50.936 

29.806 

3.08.185^ 

1,52,128 

6.30.247* 

2.03.230 

1 . 00,000 

6,62, 482* 
2,71,990 
50,000 

BeBerve Funds . . 
Other Funds . . ■ 
Dividend 

TO, 000 

10.000 

1 . 12,000 

— 

15.000 

70.000 

10.000 

1 . 12.000 

15.000 

1.40.000 

10.000 

1.12.000 

10,000 

1,40,000 

10.000 

2 . 10,000 

65,000 

2,80,000 

Dividend rate per. 



28 

7,214 


5 

4 

5 

17.78 

10 

cent, per annum 
Carried forward . 

28 

5.020 

13,234 


6,966 

5,563 

4.693 

10,760 

• 13,259 

Highest and lowest 
price of shares . 

1028-658 

1339-678 

165-1168 

145-1118 

275-1433 

235-130 j 

237-1008 

218-128 

896-157 

240-1368 


providing for taxation-(1940) Bs. 1.25,000. (1941) Re. 8.30.000, (1942) Bfl. 17.75.000, 

tlnolndfiti Bo. 317,000 transferred ^rom the Dividend Equalization Fund. 


10 
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44,844 spindles and 695 looms and are situated 
at Victoria Bunder, Colaba, Bombay. The 
Company, in , addition to these two mills, owns 
considerable property in the shape of land 
and buildings, from which it derives a consi- 
derable revenue. 


Balance Sheet as on 31st December, 1942 ; — 


Rs. 

OaDital ... 28.00,000 

Reserve Funds .. 14,63,350 

Other Fund ... 5.166 

Sundry Liahilities 31,95,921 
Profit and Loss 
Account . . 24,55,249 

ToUil . 99,19,686 


Bb. 

dross Block ... 90.15,301 
Less Depredation 32,06,230 

Nett Block 58,09,071 

Liquid Assets 41.10.615 


Total . 99,19,686 


COORLA SPINNING AND 
WEAVING CO., LD. 

Registered 1874. Directors — Sir Cowasjee 
Jehangir, Bart., K.c.i.E., o.B.E., M.L.A., Sir Homi 
Mehta, K.b.e., j.p.. Sir Byramjee Jecjctdihoy, 
J.P., Sir Kikabhai Premeband, Hirjcc C. Jehan- 
gir, Secretaries, Treasurers and Agents - 
Cowasjee Jehangir & Co., Ld., Readymoriey 
Mansion, Church Gate Street, Fort, Bombay. 
Auditors — S. B. Billimoria & Co., and Ralansha 
Shapurji Bharucha. 

Capital authorized, issued and subscribed— 
Rs. 13,00,000 in 13,000 shares of Rs. 100 each, 
fully paid up. Accounts made-up yearly to 


31st March. Meeting in November. Regis- 
tration fee 2 annas per share. 

During the year ended^ March, 1922, each 
original share of Rs. 1,000 was subdivided into 
10 shares of Rs. 100 each. > 

Th(5 Company’s mill is situated at Kurla in 
the suburbs of B()ml)ay anO consists of 23,828 
spindles and 7 IS looms. 

Balance Shed as on 31 si Maieh, 1913 ; — 

Capital ... ... 13,00,000 Block Expciirlituro 29.5I)..346 

Depreciation Fund 16.67.9’, 9 Jaqnid Assets . 32,57,619 

Reserve Funds 7,67.471 
Other Fund 5,038 

Kiiiulry liiabililies 5,30,824 
Profit and Losb 
A ccount 19.36,693 

Totsil 62.0/.%5 Total .. 62,07,965 


ANALYSIS 01 WORKING. 


Tear ended March 

1934 

Profit 

Kb. 

67,592; 

Depreciation . . . 

Reserve Funds . . 



Dividend 

52,000 ; 

Dividend rate per 
cent, per annum 

1 

4 

Carried fc.rwnrd . 

-71,5291 

Highest and lowest 
price of shares . 

llU-40 


1935 

1936 

1937 

Rs. ‘ 

Rs. 

Rs. 

83.612 

15,000 

82.84611 

20,000 

64,15111 



65.000 1 

65.000 

65.000 1 

5 . 
3,612 ; 

6 

1.458 

6 ' 

609 ' 

117i-82i 1 

110’82 

120-80 ; 


193B 1 

j 

1939 

1940 

Bs. i 

Rs. 

j Us. 

69,40411 

98.046 

1 50,943** 


36,000 


esiooQ 

65,000 

62,000 

5 

5 

4 

5,013 ; 

2.059 

1,002 

120-95 1 

97S-B2i 

175-80 


1941 

1942 

1 , 1943 

Rs. 

Bs. 

Rs. 

26,Z43t1 ' 

5,24,523 

19,19,411 

"sziooo I 

1,00.000 

1,30.000 

1.75.000 

1.95.000 

4 ' 
-77,241 

10 

17.282 

15 

15,66,693 

125-100 1 

205-100 

280-105 


! 


beiiiK ftalf of the Agent b' 


•Subject to provi.sioii for taxatiou. 

t InoludeRoRn. 52,000 traunferred from Dividend Fjqualization Fund. 

IThii Bum wafl written off against Reserve Fund. 

II Includes Ra. 21.000 transferred from Dividend Fiqualization Fund and including Rs. 15,000. 
commisBion foregone by them, 

f Tnclndes Rs. 15.000 being half of the Agents’ commission foregone by them. 

••Includes Rs. 12.000 transferred from Dividend Equalization Fund aiid including Rs. 15,000, being half of the Agents* 
oommisBion foregone by them. 

tt The loss shown is arrived at after transferring Rs. 52,000 from Dividend Equalization Fund and including Ra. 30.000 
being minimum commission due to the Agents but foregone by them. 


DAVID MILLS CO., LD. 

Registered 1886. Directors — Sir Frederick 
Stones, O.B.E. (Chairman), D. K. Daji, Sir 
Vilhal Narayan Chandavarkar, H. F. Commis- 
sariat, W. B. Bryden, L. Ovadia. Agents — E. 
D, SasspQu & Co., Ld., E, D.‘ Sassoon Buildingt 


Doiigall Road, Ballard Estate, Bombay. 
Auditors — S. B. Billimoria & Co., and Sorab 
S. Engineer & Co. 

Capital auUiorized, issued and subscribed — 
Rs. 24,00,000. Rs. 9,00,000 in 1,800 shares of 
Rs, 500 each, and Rs. 15,00,000 io 6,000 shares 
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of Rs. 250 each, all fully paid up. Both classes 
of shares are entitled to equal rights. Accounts 
made up yearly to 31st December. Meeting in 
April. Registration fee Re. 1 per share. 

The Company’s mill which is situated on 
Carrol Road, Bombay, consists of 75,720 
spindles and 1,214 looms. The spinning mill 
consisting of 13,092 spindles, in Halhras 


(U. P.), known as the Bijli Mill was sold 
during 1942. 


Balance Sheet as on 31st December, 1942 : — • 


Rb. 

Capital ... 24,00,000 

Reworve Fund 5,94,181 

Sundry Liabili- 
ties . , 87.74.674 

Profit and Loss 
Account ... 1,05,844 


Bb. 

(IroHS Block ... 99.96,607 

Less Depreciation 52,73,230 

Nett Blorfi:* 47,25.377 

Liquid AbhcIb 71,51,322 


Total ... 1,18.74,69? 


Total ... 1,18,74,699 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942* 


Rb. • 

Ra 

Rs. 

Rs. 

Rb. 

Bb. 

Bb. 

Bb. 

Rs. 

Rs. 

Profit .... 

Depreciation . . . 

-7.95.594 

-91.49411 

- 9.866 

1.04.809 

-l,36i.488 

-2.39,178 

-4.59,654** 

8,25.563 

8.61,443* 

14.86,625* 

18.00.000 

Reserve Funds . : 









* 


Dividend 

Dividend rate per 



— 







1.95,000 

Phare jxr annum 

• 









25 

Carried forward - 
Dighest and lowest 

-20,60.1158 

- 13‘5i.232 

-13,61,098 

1 

-14,K907 

- 16.02.395 

- 18,41.57311 

-10.72.787 

-2,47,224 

6,14.219 ' 

1,05,844 

price of shares . 

80-601 

60ti 60t 

60t 

75-6()t 

t..... 


• 

450-251 



301 

1 3ij: 

i 301 

3o: 

B0-30r 

60i 

'65-25t 

5'5-25: 

525-310: 


t l*aid up B«. 500. 1 Paid up R.s. 250. 

S Out of this loss llfl. 8.(X),377 was written off from Itesorve Fund and the balance Rs. 12,59,738 carried forward. 

II The lofift shown is arrived at after transferriurj Jig. 86.035 fiom Provident Fund Capital which is no lontrcr required. 
HQ’his loss was reduced to Its. 6,13,133 owinir to the Managintr Ajfents liavinf: waived their claim for Rs. 12.28,440 beinsr 
interest on loans accrued ami due to theni. 

The loss shown is arrived at after including Rs. 5,45,915 Ixdng loss in jpspect of Machinery, Plant, oto., Bold or 
discardod. 


• DAWN MILLS CO., LD, 

Registered 1914. Directors — Sir Alwyri Ezra, 
Dinsha K. Daji, C. P. Wadia, Dharamsry 
Mulraj Khalu. Agents — Sassoon J. David 
& Co., Ld., 143, Esplanade Road, Fort, Bombay. 
Auditors — Ratansha S. Bharucha and N. M. 

Raiji- . 

Capital authorized, issued and subscribed — 
Ra. 8,00,000 in 3,200 shares of Rs. 250 each, 
fully paid qp. Accounts made up yearly to 


31st December. Meeting generally in April 
or May, Registration fee 8 annas per share. 

The Company’s mill is situated in Parel, 
Bombay, and contains 42,264 spindles. 

Balance Sheet as on 31st December, 1942 : — 


Rb. 

Capital — ... 8.00.000 

Reserve Funds ... 13,23,573 

Other Funds . . 2.12.80'/ 

Sundry LiahilitioK 10,79,775 
Profit and Lobs 
A ccount . . 17.42.622 


Bb. ' 

tiroBS Block . 45,70, %2 
liCBs Dcpri'ciation 24,20,1^ 

N«'tt Block 21.50,802 

Liquid AssetB 36,07,975 


Total ... 67.58.777 


Total ... 57,58.777 


.ANAliYSlR OP WORKING. 


Vear ended Deo. . 


Profit 

Depreciation . . . 
Reserve Funds . . 
Other Funds . . . 
Dividend . . . . . 
Dividend rate per 
cent, per annum 
Carried forward 
Rifirhest and lowest 
price of shares . 


1933 

1934 

1935 

1936 

1957 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

98.074 

60.135 

1.37.450 

-1,08.077 

23.176 


1.00.000 


2.00.0008 

32.000* 

’ 32.000* 

32.000* 

’ffiiooo* 

32,000* 

4 

4 

4 

4 

4 

-96.473 

-36,338 

tm 

-1,06,965 

-«3.78911 

4721-400 

4011-320 

395-340 

1 

310^260 

5575-310 


1938 

1 1939 

1940 

1941 

1942 

Rs. 

Bs. 

Rs. 

Bs. 

Rs. 

1,01,128 

2,00,0008 

- 47,946 
1,00.5008 

-3,06,564 

1.00,5008 

7,73,282t| 

3,68,000 

7,67, 340t 
3,00,000 

32,000* 

32,000* 

32.000* 

1,00,000 

1,60,000 

1.50.000 

3.20.000 

4 

-1,01,12811 

4 

-47,946 

4 

-3,54.51011 

20 

1.56.282 

40 

, 1,52,622 

390-310 

40U-280 

4011-330 

7025-3225 

1,1125-5325 


• This dividend was paid from Reserve Fund « * 

t After Betting aside for taxation — (1941) Bb. 1,25,000, (1942) Ba. 7,70,000. 

I This provision for Depreciation was made by a transfer from Reserve Fund, 

II This loBB waB written off to Reserve Fund. 
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DHAKESWARI COTTON MILLS, LD. 

Registered 1922. Directors — Rai Bahadur 
Dr. S. C. Ghosli, A. K. Chakravarty, H. K. Dass, 
M. R. Paul, M. M. Saha, R. S. Saha, S. C. Ray, 
B. K. Roy, U. K. Chanda, A. P. Naha, Khan 
Bahadur Kazi Abdur Rashid. Managing 
Director — S. K. Basu, 5, Simpson Road, Dacca. 
Auditors — Basu Bancrjee & Co. 

Capital authorize d — Rs. 60,00,000. 
Rs. 40,00,000 in 4,00,000 Ordinary shares of 
Rs. 10 each and Rs. 20,00,000 in 20,000, 6 per 
cent. (tax free) redeemable cumulative 
Preference shardis of Rs. 100 each. Issued and 
subscribed — Rs. 49,01,410. Rs. 33,01,410 in 
3,30,141 Ordinary shares of Rs. 10 each, fully 
paid up and Rs. *16,00,000 in 16,000, 6 per 
cent, (tax free) redeemable cumulative Pre- 
ference shares of Rs. 100 each, fully paid up. 
The Redeemable Preference shares carry 
preferential claim to repayment of capital and 
arrears of dividend in priority to .the Ordinary 
shares and out of the 16,000 shares issued, 
12,000 shares arc liable to be redeemed at par, 
on 8th June, 1950, or earlier at the option 
of the Company and 4,000 shares are liable 
to be redeemed also at par, ten years after 
allotment at the option of the Company. Out 
of the 16,000 redeemable cumulative Pre- 
ference shares, 1,000 shares were redeemed in 
1940, 2,000 shares were redeemed in 1941, 
and 6,203 shares were redeemed in 1942. 
Accounts made up yearly to 31st December. 


Meeting in December. Registration fee, Re. I 
per deed. 

During 1937, the capital of the Company was 
increased from Rs. 24,01,430 to Rs. 29,99,800 
by the issue of 59,837 Ordinary shares of Rs. 10 
each, fully paid up and during 1938, the capi- 
tal was again increased to Rs. 31,77,000 by 
the issue of 17,720 Ordinary shares of Rs. 10 
each, fully paid up. During 1939, the author- 
ized capital of the Company was increased from 
Rs. 40,00,000 to its present figure by the 
creation of 20,000, 6 per cent, redeem- 
able cumulative Preference shares of Rs. 160 
each; out of which 2,000 shares were sold and 
issued in 1939 and of the bdiance 14,000 shares 
were sold and issued in 1940. 

The Company’s Mills are situated at Dham- 
garh and at Godenyle, Narayanganj, Dacca 
(Bengal). No. 1 mill contains 786 looms and 
29,876 spindles; No. 2 mill contains 505 looms 
and 21,280 spindles. 

Balance Sheet as on 31st December, 1942 : — 

Rfl. B». 

Capital 39,79,984 Oross Block . . 73,47.834 

Forfeited Bhai'cs Lcbb Depreciation 31,65,455 

Account ... 19,858 » - 

Promium on Nett Block ... 41,82,379 

Shares ... 65,449 Liquid AbboIb .. 64,63.801 

Reserve Fund ... 7,38,561 
Dividend Kqua- 
lisation Fund 2,25,096 
Preference Sharew 
Redemption 
Fund 9.20.300 

Other Fund 89.229 

Sundry Liabilities 25,13.588 

Profit and Loss 
Account ... 20,94,135 

Total 1,06,46,180 Total 1,06,46.180 


ANALYSIS OF WORKING. 


Tear ended Deo. 

1935 

1934 

1935 

1936 


Bb. 

Bs. 

Bs. 

Bs. 

Profit 

4,66,937 

4,28,952 

6.74,sro 

6,39,961 

Depreciation . . . 

1,40,700 

1.53.399 

1,68.040 

1,66,880 

Reserve Fund . . 

80,744 

68,199 

1.53,U6 

2,67,087 

Other Fond . . . 
Preference Shares 

3,262 

2,755 

4466 

4,731 

Redemption Fund 


2.40,13d 



Dividend .... 
Dlvidond rate per 

2,39,285 

2.40,138 

2,40,143 

cent.! per annum 

10 

10 

10 

10 i 

Carried forward 
HiaheBt and lowest 

85,835 

60,296 

69,506 

30,626 , 

! 

price of BhareB . 


...... 

...... 

...... I 


1957 1938 1939 1940 1941 1942 

Bb. Rs. Bb. Bb. Bs. Bb. 

6,90,404 5,45.027 7.54.021 8,60.651* 10,34,7931 18.44.381t 

1,70 956 1,74.875 4,47.169 4.42.845 4.08.223 3,93.225 

2,78,564 73,290 20.000 

5.194 3,701 3,068 

1 , 00.000 

2.62.925 2,82.623 2.93.023 2.47,582 

10 10 10 73 

3,391 13,929 4.337 


* Includes Be. 1/14.904 transferred from Dividend Equalisation Fund, 
t After providing for taxation--(1941) Bs. 2,60,000. (1942) Bs. 18,00,000. 

N.B.— The Oompany has declared an interim dividend of 20 per cent, for 1943, on all Ordinary Bbarcs enblhot to Income Tax 
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DUNBAR MnXS, LD. 

Registered 1896. Directors — A. Ogg, 
JI. C. Waters, Ramcoowar Bangur. Manag- 
ing Agents — ^Kettlewell Bullen & Co., Ld., 21, 
Strand Road, Calcutta. Auditors — Price, 
Waterhouse, Peat & Co. 

Capital authorized — Rs. 50,00,000 in 50,000 
shares of Rs. 100 each. Issued and subscribed 
— Rs. 19,00,000 in 19,000 Ordinary shares 
of Rs. 100 each, fully paid up. Accounts made 
up half-yearly, June and December. Meetings 
in September and March. No registration fee. 

On 1st July, 1940, the Preference shares 

ANALYSIS 


were converted into Ordinary shares ranking 
for dividend and in all other respect^ pari 
passu with the existing Ordinary shares of the 
Company. 

The Company’s mill is situated at Shamnagar 
about 18 miles north of Calcutta and consists 
of 42,944 spindles and 518 lootfTs. 

Balance Sheet as on 30th June, 1943 : — 

Bb. Bs. 

Capital ... ... 19.00.000 Gross Block ... 80.05.630 

Hesorve Funds ... 14,43,742 Less Depreciation 60,97,038 

Other Fund? ... 30.83.592 

Sundry Liabilities; 3.03,903 Nett Blook ... 19,06.592 

Profit and Loss Liquid AsBets ... 50,04,642 

Account ... 1,81,897 

Total ... 69,13.134 Total ... 69,13;134 

' WOHKING 


Half-year ended . I Dec.' 1933 ' June 1939 Deo. 1939 j June 1940 j Dec. 1940 I June 1941 j Dec. 1941 June 1942 Deo. 1942 June 1943 
Bb. Rb. Bb. Bb. Bs. ,Bb. Rb. • Bb. Bb. Bb. 


Profit . .. .... 2.02,872 1,39.987 2.86.121 1,58, 126t 2,14,905 5,01.131 7,66,667 6,93,861 14,36,866 16,00,935 

Depreciatuin . . . 60.000 60.000 50,000 60,00o 60.000 50.000 76.000 76,000 1J)0,000 1,00,000 

Reserve Funds . . , ...... ...... 1,50,000 

Fund . . 1,15,000 * 28*000 50.000 S^OO^OOO 6.00.000 6.00,000 11,60.000 12,50,000 

Dividend 70,000 K.OOO 70,000 35.000 1.14,000 1.52,000 1,52,000 1.14,000 1.52,000 1,14,000 

Dividend rate per i 

cent, per annuni 10 5 10 5 I 12 16 16 12 16 12 

Carried forward . 10,299* 15.286 16.407 11.533 ! 12,438 i 11.569 51,236 66.097 80,962 67,897 

Biff heat and lowest j 

price of ahares . 176-145 176-143 257-119 241-167 186-139 225i-180 297J-211i 247-216 292-240 332-263 


" After payment of Rs. 17,500 being 3i per cent, cunuilative Prcfercrn;e divide.nd for the half-year and Rb. 65,000 being 
13 per rent. ti on - 0110:111 hit ive Preference dividend for the year ijnded 31st December, 1938. 
t Tiic\|]dcs Rfl. 50,000 traiiHferred from llcvei've other Fiiiul. 


EDWARD SASSOON MILLS, LD. Road, Ballard Estate, Bombay. Auditors — k. 
Registered 1910. Directors — Sir Frederick F. Ferguson & Co., and S. B. Billimoria & Co. 
Stones, O.B.E. (Chairman), C. P. Wadia, D. K. Capital authorized, issued and subscribed — 
Daji, W. B. Bfyden, Sir Vithal N. Chandavarkar, Rs. 17,00,000 in 8,500 shares of Rs. 200 each, 
M.L.A., J.P., L. Ovadia. Agents — E, D. Sassoon fully paid up. Debenture Capital — ^Rs. 12,00,000 
& Co., Ld., E. D. Sassoon Building, Dougall in per cent, (taxable) bearer bonds of 

ANALYSIS OF WORKING. 


Year ended Dec. . 


Profit 

Depreciation Fund 
Reserve Funds • • 

Dividend 

Dividend rate per 
c6nt. per annum 
Carried forward . . 
Highest and lowest 
price of shares . 


*The profit shown is arrived at after Sundry adjustments and after transferring Rs. 2,90,682 from Reserve Fund. 

1 The profit shown is arrived at after deducting Bs. 16,331 being loss in respect of Machinery, Plant, etc., sold or 
discarded. 

X After providing for taxatlon-(1942) Bs. 23,25,000. * 
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Rs. 1,000 each, issued in August, 1918, origin- 
ally 4ue for repayment at par in August, 1929; 
but the life of the debentures has since been 
extended indefinitely, and is now only termin- 
able by either side at six months’ notice. 
Interest payable on 13th February and 13lh 
August. Acco'bnts made up yearly to 31sl 
December. Meeting in April. Registration 
fee 4 annas per share. 


The Company’s mill is situated on Ferguson 
Road, Lower Parel, Bombay, and consists of 
49,164 spindles and 920 looms. 

Balance Sheet as on 31st December, 1942 : — 


Bs. 

Capital, including 
Debentures ... 29.00,000 
Kiindry Liabilities 43,03.200 
Profit and Loss 
Account 1,05,95G 


Bs. 

Crosi^ Block ... 51,35,932 

Less Depreciation 23.60.224 

Nett Block .. 27,73.708 

Liquid Assets ... 46.15,448 


Total . 73,89,156 


Total ... 73.89.156 


ELGIN MILLS CO., LD. 

Formed in 1864<, Limited Liability Company 
since 1911. Directors — H. A. Wilkinson, A. 
Hoon, Rai Bahadur Ram Narain, Lala Mod 
l.al, C. W. Tosh, Managing Agents — Begg, 
Sutherland & Co., Ld., Sutherland House, 
Cawnpore. Calcutta Agents — Begg, Dunlop & 
Co., Ld. London Agents — Begg, Roberts & Co. 
Auditors — Price, Waterhouse, Peat & Co. 

Capital authorized, issued and . subscribed — 
Rs. 32,00,000. Rs. 21,00,000 in 2,10,000 
(1^,000 Ordinary and 50,000 Vendors) shares 
of Rs. 10 each, fully paid up, and Rs. 11,00,000 
in 11,000, 8 per cent, (tax free) cumulative 
Preference shares of Rs. 100 each, fully paid 
up, carrying preferential claim to repayment 
of capital. The Vendors shares rank pari passu 
with the Ordinary shares. Debenture I-»oan 
authorized — Rs. 15,00,000, issued Rs. 10,00.000 
in 7 per cent, (taxable) hearer bonds of 
Rs. 1,000 each, was redeemed at par on 30th 
September, 1943. Accounts made up half- 
yearly, September and March. Meetings in 


December and June. Registration fee Re. 1 per 
deed. 

In July, 1940, the origyial Ordinary and 
Vendors shares of Rs. 100 each were subdivided 
into 10 shares of Rs. 10 each. 

In December, 1943, the authorised capital 
of the Company was increased from 
Rs. 32,00,000 to Rs. 56,00,000 by the creation 
of 1,40,000 additional Ordinary shares of Rs. 10 
each and 1,00,000 additional “ B ” Preference 
shares of Rs. 10 each. The issued and subs- 
cribed capital was also increased from 
Rs. 32,00,000 to Rs. 36,20,000 by the capitalisa- 
tion of Rs. 4,20,000 standing to the credit of 
Reserve Fund and creating thereby 42,000 “ B ” 
Preference shares of Rs. 10 each. These “B” 
Preference sliares which rank for diviflend from 
Jst October, 1943, were distributed as capital 
bonus to the holders of the existing Ordinary 
and Venders shares in the propoation of one 
such share for every five Ordinary or Venders 
shares held by them on 18th December, 1943. 
The new Preference shares are entitled to a 


ANALYSIS OF WORKING. 


Half-year ended 

Mar. 1939 

Sept. 1939 Mar. 1940 

Sept.. 19401 Mar. 1941 

Sept. 1941 1 

Mar. 1942 

Sept. 1942 |Mar, 1943 

Sept. 1943 


Bs. 

Bs. 

Bs. 

as. 1 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit 

Depredation . . . 
Beserve Fund . . 
Debenture Sinking 

2.56.166. 

2,90,057 

3,38,837* 

4.21,649»| 

6.30,051’ 

7,66, 926* 

8.54.851* 

8.48,519* 

13.36,945* 

17,48, 644* 

1,00,000 

1.50.000 

1,50,000 

25.000 

1,75,000 j 
’ 47,146 1 

2,00 900 
1,00,000 

2,50.000 1 
1,49,910 1 

2,50,000 

1,99,902 

2.00,000 

1.99,787 

2,50,000 

2,99,976 

2,50,000 

4.87.775 

Fund 

25.000 

2sm 

25,000 

25,000 

25.000 

25,000 

25,000 

25,000 

25,000 

25,000 

Dividend 

Dividend rate per 

52,500 

63,000 

1.05,000 

1,05,000 

1,57.500 

2,10,000 

3,15,000 

3,67,500 

6.82,500 

8,40,000 

oent. per annum 

5 

6 

10 

10 

15 


30 

35 

65 

80 

Carried forward . 
Highest %.nd lowest 

66,036 

64.095 

53,930 

79,434 

82.985 

1.71.00i 

1,91,950 

2,04,182 

2,39,652 

3,41,521 

price of shares . 

117-108 

141-101 

176-130 

164-1521 

_15ft-14l 

191-151 

26ft-17ft 

34-26ft 

383-27 

56-371 

90i-55ft 


• After setting aside for taxation'(3/40) Be. 1.10.000. (9/40) Bs. 2.10.000. (3/41) Rs. 4.75,000. (9/41) Rs. 11.30.000. (3/42) Rs. 12.50.000. 
(9/42) Bs. 23.00,000. (3/43) Rs. 48.32.226. (9/43) Bs. 54.00,000. 

IPaid UP Bs. 100. ft Paid up Bs. 10. 
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fixed cumulative preferential, tax free, dividend 
of 5 per cent, per annum, next after the exist- 
ing 11,000 Preference shares and in priority to 
the Ordinary and Venders shares and in a wind- 
ing up lo repayment of capital, pari passu ^ with 
the Ordinary and Venders shares, without any 
further right to participate in surplus assets. 

The Company’s Mills are situated at Cawn- 


pore, U. P. and consist of 1,200 looms and 
54,000 spindles. 

Balance Sheet as on 30th Septepiber, 1943 

Rb. Ra. 

Capital ... 32.00.000 flroPH Block 90,26,344 

Rcst'rve Fund .. 32.20,000 l^Rg Depreciation 58,86,631 

Other Fund ... 76,498 

Sundry Liabili- Nett Block , 31.39.713 

^ 1.29.24,446 Idniiid imvU .1.75,06.752 

rront and Lobs 
Account 12,25.521 

Total ... 2,06,46,465 Total . 2.06.46.465 


ELPHINSTO^E SPINNING AND 
WEAVING IMTILLS CO., LD. 

Registered 1919. Di reactors — Seth Mulraj 
Karsondas, The Horfble Mr. M. Cl. M. Chidam- 
baram Clieltyar, Scshasayce, O.D.E., Amar- 
( liand Mangaldas, Seth Mankelal Cliunilal, j.p.. 
ChandrakariL Mulraj Kliatau. Agents — Chidam- 
baram Mulraj & Co., Lck, United India Build- 
ing, Sir Pliirozshah Mclila Road, Fort, Bombay. 
Auditors — S. B. BilJimoria & Co. 

Capital authorized, issued and subscribed — 
Rs. 50,00,000. Rs. 25,00,000 in 25,000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 25,00,000 in 25,000, 7 per cent, (taxable) 
cymulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up 

ANALYSIS 


yearly to 31st December. Meeting in May. 
Registration fee 3 pies per (Ord.) share, 4 
annas per (Pref.) share. 

In June, 1943, Messrs. E. D. Sassoon & Co., 
IaI., the Managing Agents of the Company, 
resigned and Messrs. Chidambaram Mulraj & 
Co., Ld., were appointed in their stead. 

The Company’s mill is situated on Elphinstone 
Road, Parel, Bombay, and consists of 34,784 
spindles and 785 looms. 

Balance Sheet as on 31sl December, 1942 : — 

Rb. Bb. 

Capital ... 50.00.000 dross Block . 64.90.289 

Sundry Liabilities 46,23,981 Losh Doprociailou 20,99,224 
Profit and Loss 

Account 13,399 Ncti, Block ... 43.91,065 

Liquid AbscIs ... 52,46,315 

Total 96,37,380 Total 96,37,380 

P WORKING. 


ivrjod ended .Mar. 1934 jMar. 1935 Dec. 1935* Dec. 1936 

Rs. Its. Bb. Rb. 

Profit •- 2,20.259 -1,65,707 - 2,41,787 - 1,95,772 

Depreciation . . . 


Dividend • . . . . 

Carried forward . —11,26,365 —12 82.572 -15,24,359 -47,20,131 
/(igrhest and lowest 

price of shares . 4-lJ 4H 4H 


Doc. 1937 1 

Dec. 1938 

Dec. 1939 

Dec. 1940 

Deo. 1941 

Deo. 1942 

Rb. 

Rb. 

Br. 

Bs. 

Ba. 

Ba. 

1,34,779 

68,569 

- 49,660t 

4,80,098 

10,25.527: 

11.24,7721 

7,00.000 

-15,85.352 

-15,16,783 j 

-15,66 443 

-10,86,351 

bsM.. 

-60,824 

’l3;399 

7-1 

7-4 

8-2i 

73-3J 

52-3i 

47-196 


* Acconntfl shown for nine months. 

t Includes Rs. 47,154 heinjr loas in respect of Machinery, Plant, etc., sold or discarded, 
t After providing for taxation— (Doc. 1941) Rs. 7,50.000, (Dec. 1942) Rb. 26,60.000. 

N.B.— There is a contingent liability in respect of dividend on cumulative Prorercnce sharOB in arrears for 161 years ended 
3lBt December, 1940, and Rb. 1,75,000 for the year ended December, 1941. 


FINLAY MILLS, LD. Co., Ld., Chartered Bank Buildings, Fort, 

Registered 1906. Directors — A. Geddis Bombay. Auditors — ^A. F. Ferguson & Co. * 
(ex-ojficio), Amhalal Sarabhai, Ramniwas ' Capital authorized, issued and subscribed — 
Ramnarain, G. Furze, Sir Chunilal V. Mehta, Rs. 40,00,000 in 40,000 shares of Rs. 100 each, 
K.C.S.I,, C. F. Morris. Agents — James Finlay & fully paid up. Accounts made up yearly to Slst 
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December. Meeting in April. Registration fee 
4 anpas per share with a maximum of Rs. 10 
per deed. 

In March, 1925, the capital of the Company 
was increased to its present figure by the 
capitalization of Rs. 20,00,000 standing to the 
credit of Reserve and Dividend Equalization 
Funds, creating thereby 40,000 new shares of 
Rs. 50 each. The original 8,000 shares of 
Rs. 250 each were subdivided into 40,000 
shares of Rs. 50 each, thus making a total of 
80,000 shares of Rs. 50 each, which were con- 
solidated into 40,000 shares of Rs. 100 each. 


The Company’s Mill is situted on Government 
Gate Road, Parel, Bombay, and consists of 46,072 
spindles and 784 looms, and is driven by elec- 
tricity, supplied by the Tata Hydro-Electric 
Power Supply Co., Ld., and the Andhra Valley 
Power Supply Co., Ld. 

Balance Sheet as on Slsl December, 1942 : — 


Bb. Bs. 

Capital 40,00,000 (IroBB Block ... 64.22,329 

Keserve Pundfl 6,24,476 Lchs Depreciation 42,02,319 

Other Funds 25.0(K) 

Sundry Liabilities 56,31,400 Nett Block 22,20,010 

Profit and liOSB Liouid AsseLs 87,79,592 

Account 8,18.726 

Total ... 1,09,99,602 Total ... I,09.99j602 


ANALYSIS OF WOBKTNQ. 


Tear ended Deo. . 


ProSt 

Depreciation 
Beserve Funds . . 

Dividend 

Dividend rata per 
cent, per annum 
Carried forward 
Hisrhest and lowest 
price of shares , 


1933 

1934 

1935 

1936 

1937 

Bs. 

Ks. 

Bs.' 

Bs. 

Bs. 

-1,558 

73,004 

2,63,280 

1,50,000 

2.77.407 

1,75.000 

3.39.131 

2.00.000 



1.00.000 

1,20.000 

2,00.000 1 

10,784 ' 

83.788 

21 

97.068 

3 

79,475 

5 ! 

18.606 1 

100-67i j 

13^-65 

1383.97> 

116H00 

1674-1133 1 


1938 

1939 

1940 1 

1941 

1942 

Bs. 

Rs. 

Bs. 

Bb. 

Bs. 

4.30.117 

3.30.857 

6,06.980* 

8.64.042* 

13.64,222* 

2,40.000 

1,25,000 

3,00.000 

4.49,637 

2,31,462 






3,50.000 

2.00.000 

2,00.000 

3.00.000 

4,00,000 

8,00,000 

5 

5 

74 

10 

20 

8,725 

14.580 

21,561 

35,966 

18.726 

1483-114 

218-86^ 

216-130 

349-165 

323-178 


• Aftei- Betting aside for taxation- (1940) Uh. 4,65.000, (1941) Bf. 13,50,000, (1942) Ub. 35,90,000. 


GOKAK MIIX.S, LD. , Forbes Buildings, Home Street, Fort, Bombay. 

Registered 1919. Directors — ^R. W. Bullock Auditors — A, F. Ferguson & Co. 

(Chairman), Tricumdas Gordhandas Khattau, Capital authorized— Rs. 48,00,000 in 48,000 
Sir Purshotamdas Tliakurdas, Kt,, c.i.e., m.b.e., shares of Rs. 100 each. Issued and subscribed 
Sir Jamsetji jejeebhoy, Bart., J. C. Lancashire. — ^Rs. 39,04,700 in 39,047 shares of Rs. 100 each, 
Agents — ^Forbes, Forbes, Campbell & Co., Ld., fully paid up. Accounts made up ybarly to 31st 


ANALYSIS OF WOBKING. 


Tear ended Deo. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Bs. 

Bs. 

Bs. 

Ks. 

Bs. 

Be. 

Bb. 

Bs. 

Bb. 

Bs. 

Profit 

Depreciation . . . 
Beserve Funds . . 

4.27.683 

4,72,175 

4.16J47 

4.74.439 

3,31,228* 

2,88,564 

6,40J75 

3,41,690t 

8,58,678 

8,33,9421 

1.50,000 

1,50,000 

1.50,000 

1,50.000 

2.40.000 

1,50,000 

1.00,000 

50.000 

1,00,000 

1,36,000 

2,00,000, 

Dividend 

Dividend rate ^r 

2.73,329 

3,51,423 

. 2*.?3,'329 

2J3"329 

U7,141 

1,56,188 

3,51,423 

2,73.329 

4,68,564 

8,69.034 

cent, per annum 

7 

9 

7 

7 

3 

4 

9 

7 

12 

22 

Carried forward . 
Highest and lowest 
price of shares . 

48.181 

18,933 

11,761 

62,861 

36,948 

19,344 

58,296 

26.657 

2,80.771 

56,679 

1283-1048 

1984-106B 

231-1613 

2123-1474 

2513-1813 

195-1383 

2424-116 

240-170 

387-1844 

367-223 


* Includes Bs. 2,00,000 transfersed from Beserve Fund. t Includes Bs. 1,00,000 transferred from Beserve Fund. 

J After deducting for taxation— (1942) Bs. 26,74,000. 
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December. Meeting in April. Registration fee 
Re. 1 per deed. 

The Company has two spinning mills, with 
a total of 74,000 ring and 1,326 mule spindles 
and 2,640 doubling. 

The Mills are situated at Gokak Falls, near 
Belgaum, Bombay Presidency. 


Balance Sheet as on 31st December, 1942 


Capital ... 39.04.700 Block Expenditure 64,82,367 

Depreciation Fand 45.76,000 Liquid AffsetB ... 69,18,958 

Bei!»crve Fund ... 6,66.755 

Sundry Liabili- 
tiee ... 36,13.533 

Profit and Loss 
Account ... 6,40.337 


Total 1,34,01,325 Total ... 1,34,01,325 


GOLD MOHiIr mills, LD. 

Registered 1926. Directors — A. Geddis {ex- 
officio ) , Ambalal • Sarabhai, C. F. Morris, 
Ramniwas Ramnarain, Sir Chunilal V. Mehta, 
K.C.S.I., G. Furze {ex-officio). Agents — James 
Finlay & Co., Ld., Chartered Bank Buildings, 
Fort, Bombay. Auditors— A. F. Ferguson & 
Co. 

Capital authorized, issued and subscribed — 
Rs. 25,00,000 in 25,000 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in April. Registra- 
tion fee 4 annas per share with a maximum of 
Ra. 10 per deed. 


Under tlie Scheme of Reconstruction, The 
Gold Mohur Mills, Ld. (old company) went 
into Voluntary Liquidation on the 12th July, 
1926. The land and buildings, situated on old 
Dadar Roqd, Dadar, Bombay, and machinery 
consisting of 42,472 spindles and 1,040 looms, 
were purchased from the Liquidators of the 
old company, and The Gold Mohur Mills, Ld. 
(new company), was incorporated on the 1st 
September, 1926. 

Balance Sheet as on 31st December, 1942 : — 


Capital 

Ruiidry LiabilitieR 
Profit and Loss 
Account 


Kfl. 

25,00.000 

76,87.943 

2,79,908 


Total ... 1.04.67.851 


OroBB Block ... 46,67,659 
LcBs Dejireciation 13,53,973 


Nett Block 
Liquid ABseta 


33,13,666 

71,54.185 


Total ... 1.04,67.851 


ANALYSIS OP WOEKINO. 


Year ended Dec. 

1933 

1934 

1936 

1936 

1957 

1938 

1939 

1940 

1941 

1942 

Rb. 


Ka. 

Bb. 

Rb. 

Rs. 

Rs. 

Rs. 

Rs, 

Rb. 

Rb. 

Profit • . . 
Depreciation . . 

-53.732 

96,732 

-41,877 

-97.603 

-1,17,186 

95,390 

95,000 

-2,85,811 

-45.724 

10,11,554 

14,78.857* 

12,00.000 

Keserve Fund . . 
Dividend ..... 

• 





•••••• 



M..** 

2,60,000 

Dividend rate per 

• 









10 

cent, per annum 
Carried forward • 

1 

-5.19.524 

-4,22.792 

—4,64,669 

-5,62,172 

-6,79,358 

- 6.78,968 

-9,64.779 

-10.10.503 

1,051 

29,908 


* After providing its. 3J.80,0(» for taxation and writing off I’lH'liniinnry ExpeniMiB R«. 31.» 


HINDOOSTAN SPINNING AND 
WEAVING MILLS CO., LD. 

Registered 1873. Directors— Krishnaraj M. 
D. Tha<9tersey, Padamsey Damodar Govindji, 
J.P., Vijay M. Merchant, Narandas Manmohan- 
das Ramjee, Dwarkadas Hurgovandas Vora, 
Bhagwandas , Vasanji. Agents — ^Thackersey 


Mooljee & Co., “Sir Vithaldas Chambers,” 
Apollo Street, Fort, Bombay. Auditors— K. S. 
Aiyar & Co., and Devidas Vithaldas & Co. , 
Capital authorized, issued and subscribed— 
Rs. 12,00,000. Rs. 11,84,000 in 1,184 whole 
shares of Rs. 1,000 each, fully paid up, and 
Rs. 16,000 in 64 i^uarter shares of Rs. 250 each. 
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fully paid up. Accounts made up yearly to 31st 
Marc*h. Meeting in July. Registration fee 
Re. 1 per shace. 

The Company’s Mill is situated at Jacob 
Circle, Bombay, and consists of 41,192 spindles 
and 1,317 lo6ms. 


Balance Sheet as on 31st March, 1943 

Bn. 

(ii'OHB Block ... 69.14,595 

Ijeas Depreoiatioo 5,00,000 


Capital 

Beprcciation Fund 
Ecbcrve Funds ... 
Other Fundfl 
Sunilry LiabiliticB 
Profit and Loss 
Account 


Ra. 

12,00,000 

49,19,902 

16,28,337 

50,000 

19,31,840 

27,81,601 


Nett Block 

Asflets 


64.14,595 

60,97,08.5 


Year ended March 


Profit 

Depreciation Fund 
Beaervo Funds . . 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Hicrheat and loweat 
price of shares . 


1934 

Kb. 

2,29,113 

1,43,000 


, 90,000 

7i 

917 

1.905-1. 625* 
450-356311 



Total 1,26,11.680 

ANAIiTSIS OF WORKING. 

'J’otal 

i .. l,25,li;630 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Bs. 

Rs. 

Rb. 

Rfi. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1,80.849 

1.55,100 ' 

1.78.271 

1,85.934 1 

2,71,011 

1,80.751 

1,77.040 

4,73,799 

5,13,7281 

90,000 

65,000 

78,000 

83.000 

1,50,000 

60.000r 

58,000 

1,64,000 

70,000 

2,15,000 

* 3,00,000 

90.000 

90,000 1 

1 1.02.006 ; 

1.02,000 

1,20,000 

1. '20,000 

1.20,000 

2,28,000 

7i 

7i 

! 

84 

10 

10 

10 

19 

25 

1,766 

1,866 

1 137 

1.071 

2,082 

2,833 

, 1.873 

13,672 

12,400 

I0O-1.180* 

450t 

1.775-1.525* 

4S0t 

I 1.750-1.575* j 

1 450ti 

1.810-1.650*! 

450t! 

1,760-1.400* 1 

2.100-1,650* 2.150-1.820* 

2.930-2.060 

4,100-2,210 


• Paid up Br. 1,000. t Paid up Us. 250. 
t After net line a.side lor taxation— (1943) Bs. 23,50,000. 


THE INDIA UNITED MILLS, LD. 

Registered 1920. Directors — Sir Frederick 
Stones, o.B.E. (Chairman), D. K. Daji, Sir 
Vithal Narayan Chandavarkar, II. F. Commis- 
sariat, L. Ovadia, F. I. Rahimloola, T. M. 
Karundia, M. R. Morarka. Agents — Agarwal 
& Co., E. D. Sassoon Building, Dougall Road, 
Ballard Estate, Bombay. Auditors — S. B. 
Billimoria & Co. and A. F. Ferguson & Co. 

Capital authorized, issued and subscribed — 
Rs. 2,50,00,000. Rs. 2,00,00,000 in 20,00,000 
Ordinary shares of Rs, 10 each, fully paid up, 
and Rs. 50,00,000 in 50,00,000 Deferred shares 
of Re. 1 each, fully paid up. Accounts made 
up yearly to 31st December. Meeting in 
April. Registration fee 3‘ pies per share and 
Rs. 5 per deed over 320 shares. 

In June, 1929, the capital of the Company 
was reduced to its present figure, (1) by con- 
verting the 20,00,000 Preference shares of 
Rs. 10 each into 20,00,000 * Ordinary shares, 
(?) by converting the 40,00,000 Ordinary 
^ares of Rs. 10 each into 40,00,000 Deferred 
shares of Re. 1 each and (3) by extinguishing 
the liability in respect of all arrears of dividend 
on the Preference shares, afid issuing instead 


10,00,000 fully .paid-up Deferred shares of Re. 1 
each to the holders of the existing Preference 
shares in proportion of one Deferred share 
for every two Preference shares held, 'fhe 
Ordinary shares are entitled to a preferential 
dividend of 6 } per cent, and after ihc Deferred 
shares have received a similar dividend, the 
residue shall be divided equally between the 
Ordinary and Deferred shares. 

During 1943, Messrs. E. D. ^assoon & Co., 
Ed., the Managing Agents of the Company, 
transferred their interest as Managing Agents 
to Messrs. Agarwal & Co. who wqre appointed 
in their stead. 

The name of the Company has been changed 
from “ The E. D. Sassoon United Mills, Ld.” 
to “The India United Mills, Ld.,” as from ]7lli 
November, 1913. 

The Company owns five Mills and one Dye 
Works. The Mills are : — Jacob Sassoon, 2,354 
looms and 49 (hand looms) and 1,00,980 
spindles, is situated on Suparibag Road, Parel, 
Bombay; the Alexandra Mill consists of 742 
looms, 130 webbing looms and 35,880 
spindles; E. D. Sassoon Mill consists of 752 
looms and 81,182 spindles; Rachel Sassoon 
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Mill consists of 2,003 looms and the Manches- 
ter Mill consists of 684 looms and 28,940 
spindles, lliese four Mills are situated at 
Chinchpoogly, Bombay, whereas the site of the 
E. D. Sassoon Turkey Red Dye Works is on 
Cadell Road, Dadar, Bombay. 

ANALYSIS OP 


Balance Sheet as on 31st December, 1942 : — 

Capital ... 2,50.00,000 CroBS Block ... 4,1^02.767 

Kesorve Fund 15,00,000 Ijcss Depreciation 1, 79.89.712 

Sundry Liabili- • 

ties . . 2.85.79.616 Nett Block ... 2,31,13.055 

Profit and Loss Liquid Assets ... 3,32,98,709 

Account ... 13,32.148 


Total 5.64.11.764 Total 5.64,11.764 

WOUKING. 


Year ended Dec. 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 

Its. Efl. Es. Eb. Es. Es. Es. Bs. Es. Eb. ^ 


]>roflt ...... -20.88,776, 1,29,038 -5,24,325 - 2,67,620 72,647 2.08.753 1.20.14:'ti 50,59.418 90.63,082 76,49.4461 

Depreciation 10,00,000 50,00,000 60,00.000 

Keserve Fund • 15,00.000 

Dividend (Ord.) 12.50,000 18,75,000 

Dividend rate per ■ 

cent, per annum ...... 6i 9| 

Dividend (Defd.) ...... ...... 3,12,600 9,37,500 

Dividend rate per • 

rent, per annum 61 18i 

Carried forward . -60.25.986 -68.96.948 64,21.273 | -66,88,893 66,16,246 - 63.2/.493* -45,21,614; 1,28.417 29.95.202 13,32,148 

Highest and lowest , • , 

pric^- of Deferred I , 

shares «... H A 1 h li'3 3'.1. H ZH 32-2 

i 


♦This loss was reduced to Ha. 44,01.474, owinj; to the Managin',? Agents having waived their claim for Ks. 19,26.019 being 
interest on loan accnied and due to them. 
tlncliideB Eh. 98,281 being loss in respect of Machinery, Plant, etc., sold or discarded, 
t This loss was reduced to Es. 39.31.001, owing to adjustnieut of interest for 1939, amounting to Es. 5,90,613. 

5 Aftci' providing for taxation— (1942) Es. 1,42,50,000. 


INDIAN MANUFACTURING CO., LD. 

Directors — K. M. D. Thackerscy (Chairman), 
Nikrandas Munmohundas Ramji, Vilhaldas 
Damodar Govindji, V. M. Merchant, Vithaldas 
Narandas, Bhagvandas Vasanji. Agents — 
Damodher Thackerscy Mooljee & Co., “ Sir 
Vithaldas Chambers,” Apollo Street, Fort, 
Bombay. Auditors — K. S. Aiyar & Co., and 
Devidas Vithaldas & Co. 

Capital authorize d — Rs. 1 2,00,000. 
Rs. 8,00,000 in 800 whole .shares of Rs. 1,000 
each, and Rs. 4,00,000 in 800 half shares of 
Rs. 500 each, convertible into 400 shares of 
Rs. 1,000 each. Issued and subscribed 
— ^Rs. 9,00,000. Rs. 8,65,000 in 865 whole 

ANALYSIS C 


shares of Rs. 1,000 each, and Rs. 35,000 in 70 
half shares of Rs. 500 each, all fully paid up. 
Accounts made up yearly to 31st March. 
Meeting in July. Registration fee Re. 1 per 
share. 

The Company’s mill is situated at Jacob 
Circle, Bombay, and consists of 49,208 spindles 
and 1,217 looms. 

Balance Sheet as on 31 si March, 1943 : — 

Bh. Eb. 

Capital ... 9,00,000 Block Tlxpcndttiiro 75.60.490 

Depreciation Fund 46.51.178 Liquid AsBots ... 66,17.091 
lleserve Fund ... 17,44,000 

Other Funds ... 10,000 

Sundry Liabilities 40,02.656 
Profit and Loss 

Account ... 28,69,747 

Total ... 1.41.77,581 Total .. 1.41,77,581 

WOEKING. 


Year ended March 


Profit ...... 

Depreciation Fund 
Reserve Fund . . . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 
Hitrhest and lowest 
price of shareB . 


1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Rs. 

Es. 

Bb. 

Es. 

Rs. 

Eb. 

Es. 

Es. 

Rs. 

Eb. 

2,03.290 

1,35,000 

1,51,085 . 
85,500 ! 

i 

1,28.328 

74,000 

1,73.577 

1,10,000 

1,76,852 

1,06,000 

3.02,795 

2,10.000 

3.04,074 

1,90.000 

3.02,346 

1,90,000 

4,76.3861 

2,80,000 

6W29{ 

2,90,0100 

67,500 

‘ eLsoo 

54,000 

Uooo 

"72,000 

90,000 

1,12.500 

1.12,500 

liioiooo 

2,47,500 

7i 

2,356 

7i ! 

6 

768 

7 

1,365 

8 

217 

10 

3,012 

m 

4.686 

125 

4,432 203I8 

• 27* 

13,047 

1,725-1.400* 

64Qtl 

640t 

00-1.205* 

640t< 

1,300-1.105* 

640t 

1.4025-1.210* 

640t 

1,335-1.220* 

1.650-1.200* 

2,0eo-1.500*, 3.050-1,960 

4,2004,110 


• Paid up Rs. 1,000. t Paid up Es. tfOO. 

{After providing for taxation-(1942) Rs. 6,00,000, (1943) Es. 24,00,000. 
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INDORE-MALWA UNITED MILLS, LD. 

Registered 1907. Directors — Seth Govind- 
ram Gordhandas, Seth Sitaram Brijmohan, 
Seth Sitaram Shivnandrai, Seth Mannalal 
Onkarmal, R. C. Jail, M.A., LL.B., Seth Keshar- 
deo Seksaria tmd Seth Chandmal Lachhmandas. 
Managing Agents and Selling Agents — 
Govindram Seksaria, Mill Premises, Indore. 
Registered Office — Seksaria Chambers, 139, 
Medows Street, Fort, Bombay. Auditors — 
Rustomji N. Mehta & Co. 

Capital authorized, issued and subscribed — 
Rs. 20,00,000 in 20,000 shares of Rs. 100 
each, fully paid up. Debenture Capital — 
now outstanding Rs. 8,04,000 in 3 per cent, 
(tax free) bonds of Rs. 500 each, issued in 
November, 1934, and are repayaJile at par 


at the end of 15 years, with the option of 
repayment, in whole or in part, at any time on 
6 months* notice. Interest payable on 15th 
January and 15th July. The rate of interest of 
these debentures was reduced from 5 per cent, 
to 3 per cent, from 1st April, 1943. Accounts 
made up yearly to 31st December. Meeting in 
December. Registration fee 4 annas per share. 

The Company’s Mill is situated at Indore in 
Central India and consists of 53,130 spindles 
and 1,462 looms. 

Balance Sheet as on 31sl December, 1942 : — 


Bb. 

Capital* InoludlnB 
Debentures ... 36,97,500 
lleservo Fund ... 69,639 

lleserve other 
Funds ... 57,28,783 

Sundry Liabilities 34,26,415 
Profit and IjOBB 
Account ... 20,06.122 


Gross Block ... 1,04,^1,028 
Less Depreciation 55,15,928 

Nett Block ... 49,35,100 

Deuts considered 
Bad ... ... 47.085 

Liquid Assets . . 99.46,174 


Total 1.49,28,359 


Total 1.49,28,359 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1933 

1934 

1S35 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Rb. 

Rs. 

Bfl. 

Rb. 

Rs. 

Rs. 

Rs. 

Rb. 

Bb. 

Rs. 

Profit 

Depreciation . 
Reserve Fund . . 
Other Fonde . . . 
Dividend . « . . . 
Dividend rate per 
cent, per annum 

- 1.73,530 

2.27.019 

2.25,000 

1.17.215 

2,26.649 

1.10,000 

2,76.497 

2.72.000 

1.48.069 i 
1,50,000 1 

1,65,416 

1,20.000 

27,232 

-16,58.4841 

31.47, 939*9 
19,69.7168 

30.00. 00011 

14.00. 000 

70 

Carried forward . 
Highest and lowest 

-l,72,967t 

2.019 

1,15.196 

1,453 

5,950 

"4,019 

"»,435 

66.667 

-15,91.817 

47.406 

price of shares . 

3839-55 

1239-80 

1112-539 

641-368 

77i-46i 

72-528 

60-30 

61-29 

32^58 

830-205 


* Includes Rs. 2.50,000 transferred from the Equalization of Dividend Fund, t Written off to Reserve Fund. 

t The lo.sH shown is arrived at after writtin^ off bad debts amountinfi: to Rs. 49,13,316. 

8 Includes Rs. 18,61,000 transferred from Reserve other Fund.s. I1 Transferred from Reserve other Funds, 

1 After providing for taxation— (1942) Rs. 7,00,000. 


KESdRAM COTTON MILLS, LD. 

Registered 1919. Directors — ^B. Kupnar, 
Radhakissen Sonthalia, D. P. Khaitan, Murli- 
dhar Somany, P. D. Himatsingka, Ram Kumar 
Bhuwalka. Managing Agents — ^Birla Bros., Ld., 
8, Royal Exchange Place, Calcutta. Auditors — 
Price, Waterhouse, Peat & Co. 

Capital authorize d — Rs. 50,00,000. 
Rs. 30,00,000 in 12,00,000 Ordinary shares of 
Rs. 2-8 each and Rs. 20,00,000 in 20,000, 7 per 
c^ent. (tax free) cumulative Preference shares 
of Rs. 100 each. Issued and subscribed — 
Rs. 40,00,000. Rs. 20,00,000 in 8,00,000 
Ordinary shares of Rs. 2-8 each, fully paid up, 
and Rs, 20,00,000 in 20,000, 7 per cent, (tax- 


free) cumulative Preference shares of Rs. 100 
each, fully paid up, carrying in tihe event of a 
winding up preferential claim to the cumulative 
dividend and to one-fourth of the balance of 
assets available; the Ordinary shares to receive 
the remaining three-fourths. Accounts made up 
half-yearly, March and September. Meetings 
in September and January. Registration fee 
Re. 1 per deed. 

In April, 1931, the capital of the Company 
was reduced from Rs. 80,00,000 to Rs. 35,00,000 
by writing down the value of the Ordi- 
nary shares from Rs. 10 to Rs 2-8 each. In 
April, 1943, the authorised capital of the Com- 
pany was increased from Rs. 35,00,000 to its 
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present figure by the creation of 6,00,000 Ordi- 
nary shares of Rs. 2-8 each; the issued and 
subscribed capital was also increased from 
Rs. 35,00,000 to its present figure by the 
* capitalisation of Rs. 5,00,000 standing to the 
credit of Reserve Fund and creating thereby 
2,00,000 Ordinary shares of Rs. 2-8 each rank- 
ing for dividend (from the half-year 1st Octo- 
ber, 1942), and in all other respects pan passu 
with the existing Ordinary shares of the Com- 
pany. These shares were distributed as bonus 
to the existing Ordinary shareholders in the 


proportion of one such share for every three 
shares held. , 

The Company’s Mill is situa^d at Garden 

Reach, a southern suburb of Calcutta, and con- 
tains 1,900 looms and 57,900 spindles. 
Balance Sheet as on 30th Septcgiber, 1943 : — 

Bb. Bb. 

Capital ... 40,00.000 (iroBR Block ... 64.22,494 

Beserve Fund ... 11,50.000 Ijchs Depreciation 40,22,494 

Other Fund ... 74,449 

Hundry Liabilit.ips 82,62,901 Nett. Block 24,00,000 

Profit and Loss Liquid AskctB 1,18,58,721 

Account ... 7.71.371 

Total 1.42,58,721 Total 1.42,58.721 


ANALYSIS OF WOBKINO. 


Half-year ended . 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

|Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 


Bs. * 

Bs. 

Bs. 

Bs. 

Ba. 

Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

Profit 

2.54,194 

-«,232* 

1,27,947 

1.49,696 

10.79.967 

7.56.308t 

7,45, 048t 

16,06.254 

-2,03,940t 

7,B4.609t 

Depreciation . . . 
Reserve Funds . . 

1,34,119 

50.000 

75,000 

5,00,000 

4,50,000 

2,SD,000 

1.00.000 

3.00,000 

1,00,000 

3.f5,423 

3.13,299 

2,08,070 

Other Funds . . . 

20,000 





3.00,000 

— 




Dividend 

Dividend rate per 

76,000 




, 75.000 

3.00.000 


4,00,000 

4"6(i,000 

cent, per annum 

10 


20,321 

24,917 

10 

40 

40 


40 

40 

Carried forward . 
Hishent and lowest 

1,35,606 

12,374 

9,884 

46,192 

21.240 

11.82.Qfh 

1.94.832 

3.01,371 

price of shareB . 

7-53 

7-4J 

9i-5 

63-4 

7.53 

82-53 

122-83 

122-82 

192-12 

192-132 


• The loss iH flliown after iransferriripr Bs. 20,000 from Bad Debt Bonerve 
t After providinf? for taxation-(9/41) Bb. 4,00,000, (3/42) Bs. 6,50.000, (3/43) Bs. 29,00.385, (9/43) Bs. 21.00,000. 


KHATAU MAKANJI SPINNING AND 
WEAVING CO., LD. 

Registered 1874. Directors — Sir Mathuradas 
Vissonji, Morarji Mulraj Khatau, Tulsidas 
Gordhandas Khatau, Sir Jehangir B. Bomon- 
Beharani, Dharamscy Mulraj Khatau. Agents — 
Khatau Makanji & Co., Laxmi Building, Ballard 
Pier, Fort, TSombay. Auditors — ^K. S. Aiyer 
& Co., and Sorab S. Engineer & Co. 

Capital authorize d — ^Rs. 50,00,000. 
Rs. 40,00,000 in 40,000 Ordinary shares of 
Rs. 100 each and Rs. 10,00,000 in 10,000, 6 
per cent, cumulative Preference shares of Rs. 100 
each. Issued and subscribed — ^Rs. 30,00,000 in 
20,000 Ordinary shares of Rs. 100 each and 
Rs, 10,00,000 in 10,000, 6 per cent, cumulative 
Preference shares of Rs. 100 each. Amount 
called up — ^Rs. 29,95,000. Rs. 19,95,000 in 
19,950 Ordinary shares of Rs. 100 each, and 
Rs. 10,00,00() in 10,000, 6 per cent, cumulative 


Preference shares of Rs. 100 each, all fully paid 
up. These Preference shares carry no special 
rights except that they are entitled to a cumula- 
tive dividend before any distribution of profits 
to Ordinary shareholders. Accounts made up 
yearly to 30th June. Meeting in October. 
Registration fee 4 annas per share. 

In June, 1925, the capital of the Company 
was increased to its present figure by the 
creation and issue of 10,000 Ordinary shares 
of Rs, 100 each and 10,000, 6 per cent, cumu- 
lative Preference shares of Rs. 100 each. 

The Company’s mill is situated on Haines 
Road, Byculla, and consists of 61,492 spindles 
and 1,492 looms. 

Balance Sheet as on 30th June, 1943 : — 

Ba. Rt. 

Capital ... 29.96,750 Gfobb Block ... 1.22.57i|66 

BeBerve Fpnda ... 14,41,534 Lcbb Depreciation 64,10,ol9 

Other Funds ... 3,08,000 

’ Sundry LiabilitieB 1,15,86,008 Nett Block ... 38,47.037 

Profit and Lobb Liquid Assets ... 1,29,60,723 

Aooonnt ... 4,65,468 

Total ... 1.6/,97,7e0 Total . I.sr,97,7fi0 
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ANALYSTS OF WORKING. 


Year ended June . 

1934 

1935 

1936 

1937 i 

1938 

1939 

1940 

1941 

1942 

1943 


Re. 

Rs. 

Rs. 

Its. j 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Bs. 

Profit 

-1,33.158 

4.48.690 

3,01.511 

4.19,917 : 

5*40.331 

2,98,025 

4.38.983 

10,30.283 

24.14.263 

-6.20.992* 

Depreciation . . 

Reserve Funds . . 


3,15,532 

2,54,279 

3.00.067 ; 

1 

3.50.000 

1.50.000 

2.60,000 

5,80,000 

4,00.000 

3.60,000 

Other Fund .... 




' 

8,000 




2.00,000 


Dividend .... 
Dividend rate per 



39,900 

59,850 . 

1,19.700 

89,775 1 

1,19, VOO 

1.99.500 

3.39.150 

5,38,650 

cent, per annum 

-1,33,158 


0 

3 

6 


6 

10 

17 

27 

Carried forward . 
Burliest and lowest 



1 

2.631 

881 

164 

1,90,947 

16,06.060 

26,418 

price of shares . 

831-49 

92i63A 

82i'55 

110-57J 1 

1761-90 

127i-77^ j 

156i.RU 

155-96i 

332i-158i 

680-270 


KOHINOOR MILLS CO., LD. 

Registered 1896. Directors — R, C. Lowndes, 
H. A. H. Payne, Sir Pnrshotamdas.Thakurdas, 
C.I.E., Mafatlal Gagalbhai, Sir Shantidas 

Askuran, M. S. Captain, II. F. Milne. 
Agents — ^Killick, Nixon & Co., Home Street, 
Fort, Bombay. Auditors — A. F. Ferguson 
& Co. 

Ca])ital aulhorized — Rs. 50, 00, 000 in 50,00<) 
Ordinary shares of Rs. 100 each. Issued and 
subscribed-- Rs. 45,00,000 in 45,000 shares of 
Rs. 100 each. Capital paid-up — Rs. 30, (K), 000 in 

30,000 shares of Rs. 100 each, fully paid up. 
Accounts made up yearly to 'Ust December. 
Meeting in Mar(‘h. Rcgislralioji fee 8 annas 
per share. 

During 1927 the original shares of Rs. 500 
each were subdivided into 5 shares of Rs. 100 
each. 

In February, 1938, the aulhorized capital 
of thp Company was increased from Rs. 20 lacs 
to Rs. 30 lacs by the creation of 10,000 New 
Ordinary shares of Rs. 100 each, out of which 


5.000 shares were issued akd fully subscribed. 
During 1940, the capital of the Company 
was further increased to its present figure by 
the issue of 5.000 shares of Rs. 100 each. 
In 1943, the aulhorised capital of the Company 
was increased from Rs. 30,00,000 to 
Rs. 50,00,000 by llic creation of 20,000 New 
Ordinary shares of Rs. 100 each, out of which 

15.000 shares were issued and fully subscribed. 
The Company owns the Kohinoor Spinning 

and Weaving Mill, situated at Dadar, Bombay, 
consisting of 97,184 spindles and 1,}>34 looms. 
In 1940, it purchased the Courlaulds’ Artifi- 
cial Silk Mill, also situated on Lady Jamsetji 
Road, Dadar, which is known as Kohinoor 
Mill No. 3. 


Balance Sheet as on 31st December. 1942 : — 


Bb. 

Capital 30.00.000 

PrenjiiiiD on Sh.'iroa 12,50,000 
Reserve Fiiinifl .. 32.55,000 

Huiiilry Liabilities 1,01,77,222 
Profit and Loss 
Account ... 12,24,182 


Total ... 1.89,06.404 


Rb. 

Gross Bloe.k ... 1,43,32.667 
Less De.prcoiatiou 93,82,887 


Nett Block ... 49.49.780 
Liquid AsB(its ... 1,39,56.624 


Total .. 1.89,06.404 


ANALYSTS OF WORKING. 


Year ended Deo. 1933 

Rb. 

Profit 1,42,413 

Depreciation . . 1,42,413 

Uoserve Funds . . 

Dividend ..... 

Dividend rate per 
cent, ('per annum 
Carried forward . 

Tlighest and lowest 
. price of shares . 179M162 


1934 

1935 

1936 

Rb. I 

Bs. 

Rs. 

4.98.166 ' 

4,53.081 

6,15,117 

3,31,421 

2,92.066 

3,48,864 

70,000 

1,60.000 ; 

1,60.000 

Z.00.000 


B 

10 

6,745 ! 

7,760 

4,013 

2192-1208 ! 

233M75 { 

2548-180 


1937 

1938 

1939 

Rs. 

Bs. 

Rs. 

8,07.938 

11,12,751 

8,33,080 

5,28,233 

6.78.311 

4,14,414 

30.000 

2,00,000 


2,40,000 

3,37,167 

4,00.000 

12 

15 

16 

13,713 

10,986 

29,652 

3833-2713 ! 

3483-2433 

458-2018 


1940 

1941 

1942 

Bb. 

Rb. 

Bs. 

9.02.670 1 
4,47,170 

4.74,967 

22,26,243* 

8.69.906 

4.55.000 

8.10.000 

32.29460* 

7,74,717 

10.00.000 

12,00,000 

18 

10485 

27 

1,01A22 

40 

3A5.955 

449-315 

628-3338 

648-399 


♦After previding for taxation--(1941) Bb. 21,66,490. (1942) Bb. 64, U, 676. 
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LAKHSHMI COTTON MANUFAC- 
TURING CO., LD. 

Registered 1896. Directors — ^A. L. Hutson, 
J. M. B. Gibbons, Vilhaldas Kanji, Sir Chunilal 
V. Mehta, K.C.S.I., D. M. Khatau. Secre- 
taries, Treasurers and Agents — The Bombay Co., 
Ltd., 9, Wallace Street, Fort, Bombay. Auditors 
— Chandabhoy & Jassoobhoy. 

Capital authorized, issued and subscribed — 
Rs. 16,00,000 in 6,400 shares of Rs. 250 each, 
fully paid up. A(;coiipts made up yearly to 


Slst December. Meeting in May. Registra- 
tion fee Re. 1 per share. ^ 

In April, 1928, each original share of Rs. 1,000 
was subdivided into 4 shares of lls. 250 each. 

The Company’s mill is situated at Sholapur, 
and consists of 44,172 spindles and 1,321 looms. 
Balance Sheet as on Slst Dccefhber, 1942 

Hr. B& 

^a-pital 16.00.000 Block Exptjndi lure 77,40,983 

Boservo Fiindfi 27,45,265 (Lcrs Depreciation) 

Biiildiiiff and liiquid AsHets ... 93.88.496 

Macliincry FiindH 50.37.950 
.Sundry Liabilities 73,10,508 
Profit and Lows 
Account ... 4,35 756 

Total 1.71,29.479 Total 1,71,29,479 


ANALYSIS OF WORKING. 


U‘iir ended Dec. . 

1933 • 

1934 j 

1935 

1936 

1957 ; 

1938 j 

1939 

1940 

1941 

1942 

1 

Rs. 

Rs. ' 

Rb. 

Rb. 

Rs. I 

Bs. 1 

Rs. 

Be 

Rs. 

Bs. 

Profit 

1.66 329t 

1,79,950 

■ 65.0361 

80.036§ 

81.28211' 

2.i8.99G i 

1.93.574 

•39,469 

7,57,634 

13.89, 622* 

Depreciation Fund 

; 


75,000 

3,75,000 

7.07.531 

Ilcserve Funds . , 


1 

1 



i 

65,000 


; 25,000 

2,00,000 

Dividend 

Dividend rate per 

1.60.000 

1.60.000 

1 

10 

80,000 

1 

80.000 

80,000 ‘ 

. i 

1,28,000 

1,28.000 

96,000 

1 2,56,000 

1 

1 ■ 

5,44,000 

cent, per annum 

10 

5 

5 

5 ) 

8 . 

8 

6 

34 

Carried forward . 

25.697 

j 45.647 

20,684 

20.720 

22,002 1 

77.998 1 

68,572 

12.031 

! 1,13,665 

.51,756 

Ifigliest B.nd lowest | 
prico of sbare^i . 

980-700 

i 885-650 

860-600 

665-5131 

705-570 1 

575-46U ! 

655-400 

602V475 

j 800-455 

1.200-615 


* After providing for laxiitiori- G942) Rs. 28,00.000. 
t Tncliidcfl lls. 1,10,000 transferred from Dividend Fund. 

4 'Pho profit is shown after transferring Rs. 1,30,000 from Dividerul Fund and Reserve Fund. 

5 The profit is show'n after traiiflfcrring Rs. 80,000 from Dividend Fund. 

II IncludeR Rs. 30,000 transferred from Dividend Fund. 


MADHOWJI DHARAMSI MANU- 
FACTURING CO., LD. 

Registered 1893. Directors — A. H, Wadia, 
Ambalal Sarabfiai, Dinsha K. Daji, Sir Pursho- 
tamdas Thakurdas, * Sardar K. D. Mahadik. 
Agents — The Provident Investment Co., Ld., 
Foras RoaS, Bombay. Auditors — ^A. F. 
Ferguson & Co. 

Capital authorized, issued and subscribed — 
Rs. 30,08,300. Rs. 28,32,800 in 28,328 Conver- 
sion shares of Rs. 100 each and Rs. 1,75,500 in 
35,100 Deferred shares of Rs. 5 each, fully paid 
up. Accounts made up yearly to 31st March. 
Meeting between July and November. Regis- 
tration fee 4 annas per Conversion share and 
6 pies per Deferred share. 

In April, 1921, the original Ordinary shares 
of Rs. 500 each were subdivided into 5 shares 
of Rs. 100 each. 


In March, 1936, the capital of the Company, 
under a scheme for re-organisation, was reduced 
from Rs. 20,25,000 to Rs. 1,75,500 by the con- 
version of 13,500 Ordinary shares of Rs. 100 
each into J 3,500 Deferred shares of Rs. 5 cacli, 
fully paid up and 2,700, 6 per cent, cumulative 
Preference shares of Rs. 250 each into 21,600 
Deferred shares of Rs. 5 each, fully paid and 
by cancelling 1,500 unissued Ordinary shares 
of Rs. 100 each. Thereafter the capital was in- 
creased to its present figure by the creation of 
28,328 Conversion shares of Rs. 100 each of 
which 17,646 shares were issued to the Provident 
Investment Co., Ld., 2,574 shares to the aforesaid 
Company as nominees of the Finance Member, 
Gwalior, and 8,108 shares to the Finance Mem- 
ber, Gwalior State, 

In a winding up the Conversion shares have 
a preferential cletim to repayment of capital 
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Otherwise both the classes of shares rank pari 
passy,. 

In August, 1943, under a scheme for the re- 
duction of capital of the Company, resolutions 
were passed to reduce the capital from its pre- 
sent figure to Rs. 18,04,980 by reducing the 
nominal valut of each Conversion share from 
Rs. 100 to Rs, 60 and of each Deferred share 
from Rs. 5 to Rs. 3 and hy returning to the 
holders of the Conversion and Deferred shares 
Rs. 40 per share and Rs. 3 per share, respec- 
tively. The scheme awaits sanction of the 
Court. 


The Company’s mill is situated on.Foras 
Road, Bombay, and consists of 36,456 spindles 
and 838 looms. Its Ginning and Pressing 
Factory is situated at Tirupur near Coimbatore. 
Balance Sheet as on 31st March, 1943 : — 


Capital ... ... 30,08.300 (Jrofis Block ... 95,83.425 

RcBPTve Fund ... 8,02,288 Lcsb written off 

Other Funds ... 44,096 under Capital 

Kiiiidry Liahilities 11,93,249 Ro-oT{;ariiBation 

Profit and Loss Scheme ... 42,18,521 

Account ... 32,49,254 

53.64,904 

liCBS Depreeijition 46,15,642 

Noll. Block ... 7.49,262 

Liquid AsBets ... 75.47,925 

Total . 82,97,187 Total 8^,97,187 


ANALY,S1S OF WOUKING. 


Year ended March 


Profit 

Depreciation . . . 
BeserTe Funds . . 
Other Fund . . . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward • 
Hiehest and lowest 
price of shares . 


1934 

1935 

1936 

1937 

1938 

Rb. 

Rs. 

Rb. 

Rs. 

Rb. 

-“3.89*.328 



-1,58,279 

1,94,510 

1,16,305 

80,287 

1.51.296 

66.610 



76.207t 

"75:207:1 

90.249: 

-10.75,050 

-12,33.329t 

2i 

2,997 

8.077 

3 

12.514 

81-39 

13-3) 

13-5 

21-49 

20i-ll 


1939 

1940 

^^1941 

1942 

1943 

Rb. 

Rb. 

Rb. 

Rb. 

Rs. 

1,82,458 

2.28,611 

4,61.636 i 

10.63,0399 

31,86,754 

55,847 

1,31,085 

2,00.000 ! 

2,00,000 




1,00,000 1 

5,00.000 

sH'ooo 



7,0010 ' 

30,000 

30,000 

90.249: 

90,2491 

1,80,498:1 

3.00,830: 

3.00.830: 

3 

3 

1 

6 

10 

10 

48.876 

56,153 

30,291 

62,500 

25,68.424* 

15-6i 

14^-6 

12-9 

29-10 

27-12i 


* IncliidcB provision for taxation. 

1 On Conversion and Deferred sharca. 


t Wrilt^in off during recon BtructioTi of Caplt:il 
§ After providing for taxaUon--(1942) Rs. 3,50.000. 


MADURA MILLS CO,, LD, 

Registered 1889. Directors — J. M. Doak, 
C.A., S. C. Subramany Pillay, K. M. S. Laksh- 
manier, K. Sankaralinga Mudaliar, J, R. 
Marshall. Managers — A. and F. Harvey, 
Madura. Auditors — ^Ford, Rhodes, Thornton & 
Co. 

Capital authorized — Rs. 1,00,00,050 in 
666,670 Ordinary shares of Rs. 15 each. Issued 
and subscribed — Rs. 87,51,240 in 583,416 
Ordinary shares of Rs. 15 each, fully paid up. 
Accounts made up yearly to 31st December. 
Meeting in March. Interim Dividend if any 
in September. Registration fee Rs. 2 per deed. 

In 1922 the capital of the Company was in- 
creased from Rs. 20,00,000 to Rs. 40,00,000 by 
the creation and issue of 20,000 new shares of 
Rs. 100 each. 

In 1929, the paid-up capital of the Company 
was reduced by the repayment of Rs. 25 per 
share, and the shares of 75 each were sub- 
divided into 5 shares of Rs. *'15 each. 


In 1933 the paid-up capital of the Company 
was increased from Rs. 55,34,737-8-0 to 
Rs. 58,34,737-8-0 by the issue of 20,000 shares 
of Rs. 15 each. 

In 1938 the paid-up capital of the Company 
was again increased from Rs. 58,34,737-8-0 to 
its present figure by the issue of 1,94,433^ 
bonus shares of Rs. 15 each, fully paid to the 
shareholders. 

The Mill, situated at Madura, originally con- 
sisted of 1,06,536 spindles. On 1st January, 
1924, the Company absorbed the Coral Mills, 
situated at Tuticorin, consisting of 43,736 
spindles, with a capital of Rs. 15,00,000. 
On 1st January, 1927, the Tinnevelly Mills, 
situated at Ambasamudram, consisting of 43,076 
spindles and with a capital of Rs. 12,00,000 
were absorbed by this Company. In 1929, the 
Company took over the Pandyan Mill, situated 
in Madura, consisting of 9,968 spindles. The 
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number of spindles now working at the 
Company's Mills is : at Madura, 2,63,956 (ring 
spindles) ; at Tuticorin, 60,732 (ring spindles) 
and at Ambasamudram, 1,40,736 (ring 
spindles), making a total of 4,65,424 (ring 
spindles). 


Balance Sheet as on 31st December, 1942 

Bs. Bs. 

Capital ... 87.51,240 Gross Block .. o*03.30,415 

Eeserve Funds ... 23.02,507 Ijcsb Depreciation 2,47,64,955 
Other Funds ... 63.000 

Sundry Liabilities 1,13,81,926 Nett Block ... 55,65,460 

Profit and Loss Liquid Assets ... 2,10,60,417 

Account ... 41,37,204 

Total . 2,66,25,877 Total 2,66.25,877 


ANALYSIS OP WOEKING. 


I 


Period ended . . Mar. 1934 Mar. 1935 Dec. 1935* Dec. 1936 Deo. 1937 Dec. 1938 Deo. 1939 Dec. 1940 Dec. 1941 Deo. 1942 

Bs. Es. Eb. Bs. Bs. Bs. Bs. Es. Bs. Bs. 

Proat 5.32.859 8,97.065 6,90.296 10,93,231 10,86.704 14.77.553 “ 2,03.711 14.98,892 22.83,289: 40,72.6^4 

Depreciation . . . 2.36,360 3.03.654 2.59.269 5.00.000 5.00,000 5,00,000 5.00,000 6,00,000 6,00,000 5.00,000 

Beserve Funds * ... 17 97 493 

Other Fund ’. * .* 

Kpidend 2.91,737 5.83.475 4.37,604 5.83.475 5,83.473 8,75i45 B.75.124t 8,75,124 13.12.686 17,50,248 

Dividend rate per 

cent, per annum 5 10 10 10 10 10 10 10 16 20 

Carried forward 5,105 15.042 8,465 18,222 21.452 1,23,859 - 5,79,852 —4,56,083 14,520 39,463 

Highest and lowest . 

price of shares . 37-31 33J-27i 34-33i 34i-30i 37-30 39-25J ‘384-254 401-31 544-554 624-35 

• Accounts sliown for 9 months. t This dividend was paid from Beserve Fund, 

t After providing for taxation— {12/417118. 4,75,000. 

N.B - There is a contingent liability of Bs. 19,12.766 being discount on bills. 


MAIIALAXMI COTTON MILLS, LD. 

Registered 1922. Directors — N. C. Chunder, 
Rai Bahadur W. C. Dey Biswas, S. R. Ray 
Choudhuri, Ilemciidra Nalh Datla, R. Dalla. 
Managing Agents — H, Dalta & Sons Ltd., 15, 
^live Street, Calcutta. Auditors — S. N. Das 
Gupta. 

Capital authorized — Rs. 20,00,000 in 80,000 
Ordinary shares of Rs. 25 each. Issued and 
subscribed — Rs. 15,00,000 in 60,000 Ordinary 
shares of Rs. 25 each. Capital paid up — 
Rs. 14,91,268 in 58,589 shares of Rs. 25 each 
fully paid up , 795 shares of Rs. 25 each called 
up Rs. 21, 4B7 shares of Rs. 25 each called up 
Rs. 17, 102 shares of Rs. 25 each called up 
Rs. 13 and ,27 shares of Rs. 25 each called up 
Rs. 9. Less calls in arrears — Rs. 21,718. Ac- 
counts made up yearly to 30th June. Meeting 
in January. Registration fee Rs. 2 per deed. 

The Company’s Mill is situated near Palta 
Railway Station, B. & A. Railway, about 16 


miles North of Calcutta and consists of 166 
looms and 6,100 spindles. 

Balance Sheet as on 30th June, 1943 : — 

b.h. Bs. 

Oapital ... 14,71,766 Gross Block iu- 

Sunilry Liabilities 11,55,792 eluding Capital 

Profit and Loss outlay Account 12,24.207 

Account ... 1,71,851 Less Depreciation 1.62,220 

Nett Block ... 10.71,987 

Liquid Assets ... 1 7,27,422 

111 . 27.99,409 Total ... 27.99.409 


ANALYSIS OF WOJtKINO. 


rear ended June . 

1943 


Bs. 

Profit 

2.63.111*: 

Depreciation . . . 

53.087t 

Eeserve Fund . . 

•• ••• 

Dividend .... 

i 1.76,346 

Dividend rate per 


cent, per anTiurn 

12 

Carried forward . 

33,678 


* Includes Es. 9,284 being the balance brought forward 
from the previous year, 
t Includes Capital outlay written off. 

+ After providing for taxation — (1943) Es. 50,000. 


MALABAR SPINNING AND WEAVING Namboodripad, V. K. Eradi, A. L. A. R. 

CO., LD. Somanadhan Chettiar, P. S. Sathappa Ghet^ar. 

Registered 18{^. Directors — ^Maneklal Secretaries, Treasurers & Agents — A, L. A. R. 
Purushotham Sait, A. K. T. K. M, Gupthan ' Vellayan Chettiar, P. S. Sathappa Chettiar and 
Namboodripad. A. K. T. K. M. Ashtamoorthi A. K. T. K. M. Narayanan Namboodripad. 


11 



. 162 { 


COTTON. 


Mill Premises, Kaillai (Malabar). Auditor — 
M. S.^Seshadri. 

Capital authorized, issued and subscribed — 
Rs. 6,00,000 ii\ 3,000 shares of Rs. 200 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in March. Registra- 
tion fee: — Firsts five shares at Re. 1 per share 
and subsequent shares at 8 annas per share. 


The Company's Mill is situated at Kallai 
(Malabar) and consists of 19,856 ring spindles. 

Balance Sheet as on 31st December, 1942 : — 

Ba. Bs. 

Gross Block ... 16,09,856 
Less Depreciation 13,57,005 

. ^,851 
. 18.58.284 

. 21,11,136 


Capital ... 6,00,000 

Hewer ve Fund ... 7,25.000 

Sundry Liabilities 38,849 

Profit aud Loss Nett Block 

Account ... 7,47,286 Liquid Assets 

Total . 21,11.155 Total 

ANALYSIS OF WOBKING. 


Year ended Dec. . | 

1933 1 

1 «« 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


1 

Bs. 

1 Rb. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

.Bs 

Bb. 

Bs. 

Profit 

36.647 

94.814 

7.069 

10.664t'j 

2.189 i 

25,326 

43,987 

U25 

l,57,6S0tl 

2,06,1811 

Depreciation . . . 

34.908 

...... 



14,463 

21,465 

> 23,928 

Heservo Funds . . 

.j.... 

24.000* 

18,000 




... . 

15,987 

20.000 

Dividend ..... 
Dividend rate per 

36,000 

5Q.000 

18,000*; 

1 

24,000 

30,000 

24,000* 

1,20.000 

1.60,000 

cent, per annum 

6 

10 

4 

3 

I 3 1 

i 4 

3 1 

• 4 

20 

2S 

Carried forward . 
HiGrhest and lowest 

753 

659 

7.728 

392 

1 2.581 

3,906 

3.430 

4,855 

5,033 

17,286 

price of shares . 

142M4( 

170-142i 

198-170 

1 « 

208-185 

192-129 

i 185-120 

142-120 

135-80 

250-136 

510-190 


• This dividend was paid from Dividend Kqnalization Fund, 
t Includes Its. 6.000 transferred from Dividend Equalization Fund. 
J After providinir for taxation— (1941) Its. 2,39,253, (1942) Rs. 5,60,000. 


MEYER SASSOON MILLS, LD. 

Registered 1910. Directors — Sir Frederick 
Stones, o.B.E. (Chairman), H. A. H. Payne, 
C. P. Wadia, D. K. Daji, Sir Vilhal 
Chandravarkar, W. B. Bryden, L. Ovadia. 
Agents — E. D. Sassoon & Co., Ld., E. D. 
Sassoon Building, Dougall Road, Ballard 
Estate, Bombay. Auditors — A. F. Ferguson 
& Co. and S. B. Billimoria & Co. 

Capital authorized, issued and subscribed — 
Rs. 40,00,000 in 40,000 shares of Rs. 100 each, 
fully^ paid up. Accounts made up yearly to 


ANALYSIS OF 


Year ended Deo. . 

1933 

1934 

1935 

1936 


Bs. 

Bs. 

Bb. 

Bs. 

Profit 

Depreciation . . .* 

-4,54,725 

37.842 

-69,272 

-1.68.945 

Reserve Funds . . 



m... 


Dividend ..... 





Dividend rate per 





cent, per annum 



MBVM 


Carried forward . 
Highest and lowest 

-6.93,057 

‘-6.55.215 

-7,24.487* 

-2,14.033 

price of shares . 

15-9 

103-9 

103-91 

91-51 


31st December. Meeting in March. Registra- 
tion fee 4* annas per share. 

In December, 1941, the capital of the Com- 
pany was increased from Rs. 10,00,000 to its 
present figure by the creation and issue of 
30,000 new shares of Rs. 100 each at a premium 
of Rs. 25 per share, ranking for dividend, 
and in all other respects pari passu with 
the existing shares of the Company. These 
new shares were first offered the existing 
shareholders in the proportion of one such 
share for three shares held and those shares 

WOBKING. 


1937 

1 1938 

1939 

1940 

1941 

1942 

Bs. 

Bs. 

Bs. 

Bs. i 

Bs. 

Rs. 

1,46.083 

2,85,242 

91,748t 

2,03,856 

5.00,000 

9,23.090: 

5,00,000 

11.05,748: 

6,00,000 





2;8b.000 

4,00,000 

■^67,950 

: 2,17,292 

3,09,040 

12,896 

7 

1,66.986 

10 

2,61,734 

19-56 

1 19-96 

1 25-15 

49-256 

2011-286 

iBm 


*Out of this losR Bb. 6.79.399 was written off airainst Beserve Fund and Bb. 45,088 carried forward, 
t Tke profit shown is arrived at after deducting Bs. 7,584 being loss in respect of Ifaohinery, Plant, etc.. 
^ sold or discarded. 

i After providing for taxation— (1941) Bs. 4,00,000, (1942) Bb. 26,60,000. 
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not taken up were issued to the Managing 
Agents. 

The Company’s Mill is situated on Ferguson 
Road, Lower Parel, Bombay, and consists of 
46,076 spindles and 1,021 looms. 



Balance Sheet as on 31st December, 1942 

Bs. 

Capital 40,00.000 Gross Block 6l,7$.6!r^ 

Premium on Shares 7,50.000 Less Depreciation 31,47.137 

Sundry Inabilities 47,20,436 

Profit and Loss Nett Block ... 30.27.557 ' 

Account Liquid Assets ... 67.04,613 

Total Total ... 97,32,170. 


MINERVA MILLS, LD. 

Registered 1919. Directors — Sir Vilhal N. 
Chandavarkar, W. G. McKee, P. V. Reddy, 
M. N. Pochkhanawalla, Maneklal Premchand, 
Mrs, Sundrabai D. Slrur, V. D. Sirur. Manag- 
ing Agents — N. Sirur & Co., Ld., Temple Bar 
Building, 70, Forbes Street, Fort, Bombay. 
Auditors — A. F. Yerguson & Co. and K. S. Aiyar 
& Co- 

Capital authorized— Rs. 30,00,000 in 30,000 
shares of Rs. 100 each. Issued and subscribed 
— Rs. 24,41,600 in 24., 416 shares of Rs. 100 
each, fully paid up. Debenture capital autho- 
rized — Rs. 15,00,000. Issued and subscribed — 
Rs. 12,00,000 in 2,400, 5^ per cent, (taxable) 
registered or bearer bonds of Rs. 500 each, 
issued in 1938, repayable on Isl July, 1945, 


with the option of repayment on or at any time 
after 1st July, 1943, on three months’ notice. 
Interest payable on 2nd January and 1st July. 
Accounts made up yearly to 31st December. 
Meeting in June. Registration fee : — First five 
shares annas 8- per share and. subsequent shares 
at annas 2 per share. 

The Mill is situated at Bangalore (Mysore 
Slate), and consists of 34,016 spindles and 
480 looms. • 


Balance Sheet as on 31st December, 1942 : — 


Bb. 

Capital, including: 

Dohenturea ... 36,79,874 
RcBcrve Fund ... 2,00,000 
Debenture Be- 
demption Fund 3,00,000 
Sundry Liabilities 17,91,852 
Profit and L o B B 
Account 9,35,365 


Bb. 

UrosB Block ... 42,57,210 
liOSB Depreciation 22.21,494 


Nett Block ... 20.36,716 

Liquid Aefieta ... 48,71,375 


Total ... 69,07,091 


Total ... 69,07,091 


ANALYSIS OP WOBKING. 


Year ended Dec. . 


Profit 

Depreciation, etc. . 
Boperve Funds . . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 


1936 

1937 

1938 

1939 

1940 

1941 

1942 

Bs. 

Bb. I 

Bs. 

Be. 

B0. 

Bb. 

Bb. 

2,54,744* 

3,35,036 • 

2,86,978 

2.52,158 

2.24,370 

1 7,06,233 

13,38,146 

1,99,922 

2,60,000 j 

1.9OA00 

1,84,878 

1.34,000 

2A3.000 

2,30,000 


j 





1,00.000 

4.00,000 

50,000 

75.000 i 

75.000 

87,500 

87AOO 

1.50,000 

3.00.000 

2 

3 ' 

3 

3i 

31 

1 ^ 

12 

4,822 

4.858 j 

26,336 

6,116 

8,986 

2,12.219 

6.20,365 


Includes Bs. 3,246 brought forward from previous year. 


MODEL MILLS, NAGPUR, LD, 

Registered 1920. Directors — The Hon’ble Sir 
Maneckji B. Dadabhoy, K.C..S.I., k.c,le., 
LL.D. (Chairman), The Hon’ble Sir Shantidas 
Askuran, J.P., Sir Homi Mehta, k.b.e., Rai 
Bahadur Seth Narsingdass Daga, Seth Badridas 
Daga, Manecksha N. Pochkhanawalla, Lachh- 
mandass H. Daga. (Special Director),. 
Agents — ^Bansilal Abirchand Dadabhoy ^ Co., 


Ilaco House, Sir Phirozeshah Mehta Road, Fort, 
Bombay. Auditors — ^Batliboi & Purohit. 

Capital authorized — ^Rs. 2,00,00,000 in 80,000 
Ordinary shares of Rs. 250 each. Issued— 
Rs. 1,00,00,000 in 40,000 Ordinary shares of 
Rs. 250 each. Subscribed — Rs. 99,02,750 in 
39,611 Ordinary shares of Rs. 250 each, fully 
paid up. Less amount on 2,274 shartSS of 
Rs. 250 each forfeited, Rs. 5,68,500. Add 
amount received on forfeited shares, 



COTTON. 


Rs. 1,57,600. Accoiints made up yearly to 30th 
June. ^Meeting in December. Registration fee 
4 annas per share. 

The Company's mill is situated at Nagpur in 
^ the Central Provinces and consists of 52,408 
spindles and 952 looms. 


Balance Sheet as on 

Bb. 

Capital ... 94,91,850 

Depreciation 
Fund ... 41,99,591 

Other Fuuda ... 25,604 

Sundry Liabilities 23,65,995 
Profit and Jioss 
Account ... 68,65,218 


Total ... 2,19,48,258 


30lh June, 1943 

Bb. 

Block Expend!- 
tui-e ... 1,23,80.164 

Liquid Assets ... 95,68,094 


Total . 2,19.48,258 


ANALYSIS OP WOBKTNG. 


Period ended . . . 

liar. 1934 

Mar. 1935 

Mar. 1936 

Mar. 1937 

Juue 1938t 

1 

i June 1939 

June 1940 

June 1941 

June 1942 

June 1943 


Bb. 

Bs. 

Bs. 

Rs. 

Bb. 

Bs. 

Bs. 

Ks. 

Bb. 

Bs. 

Profit 

-1,90,463 

84,888 

12,799 

-17,756 

5.09..797 

4,04,148 

2.53.431 

4.28.640 

17,56.035: 

19,37,856: 

Depreciation . • . 

«•••«* 



2,44.579 

4,00.000 

2.50.225 

2,00.487 

12.00,000 

6,00,000 

Reserve FuiuIk, 

other Fund, etc. 




! i 


f 

6.85,000 

Dividend 




1 •«•••• 




2.24.022 

1 5,60,055 

4.53,397 

Dividend rate per 
share per annum 


-2,54,005 


i 

•MM. 




6 

16 

175 

Carried forward . 

-3!3B,893*! 

-2,41,206 

-2,68.962 

"’6!256 

10,404 

13,610 

17,741 

13,721 

13,180 

Highest aud lowest 
price of shares . 

i 

75-463 1 

83-46 

72-40 

743-35 

75-39i j 

55i-39 

lOli-389 

r 

981-58 

245-91i 1 

1 1 

425-2283 


* Includes Rs. 1.48,43(5 brought forward ffom the previous year. t Acconuts shown for 15 months, 

t After providing for tuAUtioii (6 /42)R8. 7,50,000, (6/43) Its. 41,75,000. 


MOHINI MILLS, LD, 

Registered 1908. Directors — Chandramoy 
Sanyal (Chairman), Akshaya Kumar Cliakra- 
varli, Girija Prasanna Chakravarti, Kali- 
das Nandi, Kumud Vehari Nandi, Kalipada 
Mukerji, Debendranalh Banerjee. Managing 
Agents — Chakravarti Sons & Co., P. 0. Kushtia 
Bazar, Dist. Nadia. Auditors — George Read 
& Co. 

Capital authorized — Rs. 15,00,000 in 12,000 
Ordinary shares of Rs. 25 each and 1,20,000 
Ordinary shares of Rs. 10 each. Issued and 
subscribed — ^Rs. 13,99,985 in 11,759 shares of 
Rs. 25 each, fully paid up and 1,10,601 shares 
of Rs» 10 each, fully paid up. Debenture 
Capital — ^Rs. 8,50,000 in 850, 6 per cent. 


(taxable) bearer bonds of Rs. 1,000 each, issued 
at par in July, 1938, repayable at par by yearly 
instalment of Rs. 1,25,000 commencing from 
31st December, 1943, and ending on 31sl 
December, 1949; with the option of redemp- 
tion, in whole or part, at any lime after Slst 
December, 1943, on six months’ notice. 
Interest payable on 30th September and 31st 
March. Accounts made up yearly to 31sl 
December. Meeting in September. Registra- 
tion fee 8 annas per deed and postage. 

During 1918, the capital of the Company was 
increased from Rs. 2,00,000 to R^. 6,00,000 by 
ihe creation of 16,000 shares of Rs. 25 each, and 
in 1919 it was further increased to its present 
figure by the creation of 90,000 share!, of Rs. 10 


ANALYSIS OP WORKING. 


Tear ended Deo. . 

1933 

1934 

1936 

1936 

1937 

1938 

1939 

1940 

1941 


* Bs. 

Bs. 

Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

Bs. 

Bs. 

Profit 

3.14.467 

2,08.445 

2.90,240 

'3.14.810 

1,05.292 

2,70,804 

3,05,778 

3,86,379 

6,31,768* 

Depreciation . . . 

1,40.918 

1,42,816 

1,67,426 

1,72,281 

71.659 

1,75,703 

1.86.314 

2,04.499 

2.70,202 

Reserve Funds . . 

70,425 

30,000 


31.500 

30,000 

77,100 

1,56,154 

Dividend 

Dividend rate per 

1,04,955 j 

69.970 

87.499 

1,04.999 

69.999 

69,999 

69,999 

1,04,999 

2,09,998 

cent, per annum 

6,5^ 

5 

65 

75 

5 

5 

5 

74 

15 

Carried forward . 
Highest and lowest 

2.159 

7,474 

45.004 

8.63B 

2,240 

21,705 

21.486 

16,900 

prioa of shares . 

95-75 

115-8 

115'10 

llHO 

123-105 

11-10 

135-10 

135-10 

175-115 


1942 


Bb. 


16,62,579* 

5,77,612 

6,98,000 

3,49,996 


26 

53.971 

161-156 


After providing for taxation— (1941) Bs. 5,15,600, (1942) Bb. 19,00,000^ 
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each and subdividing 12,000 existing shares of 
Rs. 25 each into 30,000 shares of Rs, 10 each. 

The Company’s mills are situated (1) at 
Kushtia, on the Bengal and Assam Railway, 111 
miles from Calcutta, and contain 517 looms and 
19,288 spindles; (2) at Belghurriah, on the 
Bengal and Assam Railway, about 7 miles north 


of Calcutta and contain 330 looms and 16,576 


spindles. 

Balance Sheet as on 

Rs. 

Capital, inchidinp 
Debenture ... 22,49.985 
Reserve J^'iirul . 6.62.(X)0 
Sundry Tiiabilities 24,12.975 
Profit and Lobs 
Account , 30.01.967 


U'otal ... 83,26.927 


31st D^ember, 1942 : — 
Rs. 

Gross Block ... 46,69,622^ 

liesH Depreciation 26.93,236 

Nett Jilock ... 19,76,386 

Uquid AsBctB ... 63^50,541 


Total ... 83.26,927 


MONOGRAM MILLS CO., IJ). 

RegistereJ ^926. Directors — Charles 
Marsden, Ben Marsden, Bakubhai Manilal, 
Bababhai Vadilal Mehta, Chimanlal Chhotalal 
Shah. Agents-^Manilal Marsden & Co., Ld., 
Rakhial Road, Ahmedabad. Auditors — Raman- 
lal G. Shah & Co. 

Capital authorized, issued and subscribed — 
Rs. 13,00,100 in 13,001 shares of Rs. 100 each, 
fully paid up. Accoiinls made up yearly to 
31st December. Meeting in June. Registra- 
tion fee annas 4 per deed. 

The Mill, which is situated on Rakhial 
Road, Ahmedabad, contains 23,816 spindles 
*and 528 looms. 


Balance Sheet as on 31st December, 1942 : — 

llB. Rb. 

Capital . ... 13,00,100 Block Expenditure 40,42,031 

Depreciation Fund 19.11.473 Liquid Assets ... 23,48,289 

Reserve Fund . 2 00.000 
Sundry Liabilities 22.59.737 
Profit and Loss 
Account .. 7.19,010 

Total . 63.90.320 Total ... 63,90,320 

ANALYSTS OP ^OIIKTNG. 


Year ended Dec. 


Profit 

Depreciation Fund 
Reserve Fund . . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 


1941 

1942 

Rs. 

Rs. 

4.60.425*t 

3.11,591t 

1,75,000 

2,00.000 

2.(>0,000 


78,006 

1,04,008 


8 

7.419 ! 

15,002 


* In chides Rs. 3,240 balance brought 
forward from previous year, 
t After providing for taxation— (1941) 
Rs. 1,20,000, (1942) Rb. 4,00,000. 


MORARJEE GOCULDAS SPINNING AND 
WEAVING CO., LD. 

Registered August, 1871. Directors — 
Sir Joseph Kay, T. R. N. Cama, j.p., 
V. S. Apte, R. B. Aple, Gordhandas Govindjee, 
Tansukhrai M.. Karundia, B. S. Dabke, 
Kantilal Nchalchand, Gopikisan Pirainal. 
Agents — Ohnesh Narayan Piramal, Soparibag 


Road, Pareh Bombay. Aiidilor.s — ^K. S. Aiyar 
& Co. and Devidas Vithaldas & Co. 

Capital aiuhomcd — Rs. 18,00,000 in 18,000 
shares of Rs. 100 each. Issued and 
subscribed — ^Rs. 16,%, 700 in 16,967 shares of 
Rs, 100 each, fully paid up. Accounts made 
up yearly to 30lh June. Meeting in November. 
Registration fee annas 4 per share. 


ANALYSTS OP WORKING, 


Period ended . . 

April 1934 

June 19351 

June 1956 

June 1937 

June 1938 

June 1939 

June 1940 

June 1941 

June 1942 

June 1943 


Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Bb. 

Ba. 

Profit 

Depreciation . . . 

-9,67.215 

47.881 

51,172 

1,59,844 

4.90.654 

3,92.341 

81,174 

9,00.619 

33,29,5581 

4,61A73t 

17,613 

45,000 

51.000 

1,12,000 

3,57,984 

3.01,317 

25.000 

7,43,592 

15,68,048 

7.96J10 

Reserve Funds . . 

63.000 

21,500 


3,61478 

Other Funds • • • 







18,260 

697 

Dividend 




46,000 

69,000 

69,000 

57.500 

1.38.000 

4.02.500 

547.500 

Dividend rate per 
cent, per annum 




4 

6 

6 

6 

12 

35, 

46 

Carried forward . 
Higbeat and lowest 

price of shares . 

-9.80,787* 

‘"’2.881 

3.053 

4.897 

5.567 

6,091 

4,765 

23,692 

13.76.450f 

1.73.138 

575-175 

1,560-610 

905-705 

1.105-590 

1,382^-945 

1468-1051 

261-1108 

239-175 

672i-246 

1.186-600 


* Thif) amount was written off out of the Reserve Fund. t Account shown for 14 znonths. 

X Paid up Rb. 1(X). • I Subject to taxation. 

If After providing for taxation-(6/42) Rb. 13,25,000. (6/.43)Rs. 40,28,000. 
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During the year ended June, 1938, the 
original shares of Rs. 1,000 each were sub- 
' divided into 10 sliares of Rs. 100 each. 

In October, 1943, the capital of the Coin- 
*pany was increased from Rs. 12,00,000 to its 
present figure by the creation and issue of 6,000 
shares of 100 each at a premium of Rs. 400 
per share to the existing shareliolders in the 
proportion of one new share for every two 
shares held. 


The Company’s Mill is situated on Soparibag 
Road, Parel, Bombay, and consists of 60,652 
spindles and 1,672 looms. 

Balance Sheet as on 30lh June, 1913 : — 

Rs. fis. 

Capital, includine Grots Block ... 1,59,04.600 

Debentures ... 20,37.500 Less Depreciation 1,12,90,600 

Reserve Fund ... 32,37,822 

Other Funds ... 12,178 Nett Block 46,14,000 

Sundry Liabilities 29,84,161 Liquid Assets 85.55.674 

Proflt and Loss 
Account 48,98,013 


Total ... 1,31,69.674 Total 1.31,09,674 


MUIR MILLS CO., LD. 

fSe{i also Advertisement page No. x) 
Registered 1874. Directors — Sir Thomas 

Smitli, V.D., Sir Tracy Gavin Jones, Rai Bahadur 
Ram Narain, Sir Henry Horsman, M.C./1C. J. D. 
Price, T. I. Smith. Managing Directors — ^K. 
J. D. Price and T. I. Smith, Cawnpore. 
Auditors — Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. 30,00,000. Rs. 15,00,000 in 30,000 
Ordinary shares of Rs. 50 each, fully paid up, 
and Rs, 15,00,000 in 30,000, 6 per cent, (tax 
free) cumulative Preference shares of Rs. 50 
each, fully paid up. These shares carry no 


preferential claim to repayment of capita/. 
Accounts made up yearly to 31st December. 
Meeting in February. Ad-ihteriin dividend 
paid in August. Rcgislration fee Re. 1 per 
deed. 

The Company’s Mill is situated at Cawnpore 
and consists of 87,928 spindles and 1,650 looms. 
Balance Sheet as on 31st December, 1943 : — 

Rs. 

Gros.fl Block ... 1,05.74,962 
Ije.ss Depreciation 83.33,516 


Nett Block ... 22.41,446 

Tilquid AR*?ets . . 2.50.47.612 


Total . 2,52,89.058 


Bs. 

Capital ... 30,(K).000 

Reserve Funds ... 40.00,000 

Other Fund 18,00,000 

Sundry Liabili- 

. 1,50.50.379 
Profit and Lobs 
Account ... 14,38.679 

Total .. 2,52.89.058 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1934 

1 

1935 1 

1936 

1937 

1938 

1939 

1940 

i 

1941 

1942 

1943 


Rb. 

Ub. ; 

Rs. 

Be. 

Ils. 

Rs. 

Us. 

Rs. 'i 

Rs. 

Rs. 

Proflt 

B.51.945t 

6.67,306: 

5.08,300 



6,39,567§ 

6,78,510 ' 

6,33, 996* 

7,48,741* 

i 10.02.663*1 

19.58,234* 

37,82, 887* 

Depreciation . . . 

1.50,000 

50,000 

1,25,000 

2.00,000 

2,00,000 

2,50,000 

4.50.000 

9,00,000 

7,00,000 

Other Funds . . . 



. — i 



...... 

^ 7,60,000 

18.60.000 

Dividend ..... 

6.00,000 

5.25.000 

4,12.500 ' 

3,37,500 

3,75.000 , 

3.45,000 

3,75,000 

4.50.000 1 

10,50.000 

Dividend rate per ' 
cent, per annum 

40 

35 

274 i 

224 1 

25 

23 

25 

! - ^ ^ 

60 

70 

Carried forward . 

1.18,475 

1,20.781 

1.26.581 

1,13,648 

1,27,158 

1,26,154 

1,59,895 

1 1,72,658 1 

3.90,792 ■ 

4,83,679 

Highest and lowest 
price of shares . 

343-240 

360-315 

318-271 

365-258 

268-210 

352-195 

332-245 

3514-265 

^64-351 

478-334 


•After providing for taxation-(1939) Us. 2,75,000, (1940) Rb. 6,25.000, (1941) Rb. 25,50,000. (1942) Rs. 66,00.000, (1943) Rs. 1 ,15,00,000. 

t IricIudeB Rs. 60,316 being f»art reaUsed profit from Invostmcnts. 

t Includes Rs. 1.38,103 being part realised profit from Investments. 

I Includes Rs. 38,774 being part realised proflt from InvcHtments. 


MYSORE SPINNING AND 
MANUFACTURING CO., LD. 

Registered 1894. Directors — Sir Vithal N. 
Ch«*ndavarkar, W. G. McKee, S. C. Cambata, 
Jyotendra L. Mehta, Maneklal Premchand, 
M. N. Pochkhanawalla, Mrs, Sundrabai D. 
Sinir (Special Director). Managing Agents 
— N. Sirur & Co., Ld., Temple Bar Building, 


70, Forbes Street, Fort, Bombay. Auditors — 
A. F. Ferguson & Co., and K. S. Aiyar & Co. 

Capital authorized — Rs. 15,00,000 in 30,000 
shares of Rs. 50 each. Issued and subscribed — 
Rs. 14,85,000 in 29,700 shares of Rs. 50 each, 
fully paid up. Accounts made up yearly to 
28th February. Meeting in October. Regis- 
tration fee 4 annas per share. 


COTTON. 
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In 1941, the issued and subscribed capital 
of the Company was increased from 
Rs. 12,44,900 to its present figure by the issue 
of 4,802 shares of Rs. 50 each at a premium 
of Rs. 30 per share. 

The Mill is situated at Bangalore (Mysore 
State) and consists of 49,720 spindles and 520 
looms. 


Balance Sheet as on 28th February, 1943 : — 


Capital ... 14.86,410 

Capital SuBpenBc 
Account ... 5,100 

Premium on Bhares 1,44.060 
Reserve Fund ... 20,00,000 

Other Fund .. 1,50.000 

Sundry Liabilities 43,72.174 
Profit and Loss 
Account ... 17.66,836 


• Bb. 

Gross Block ... 66.99.654 
IiCBs Dopreoiation 42,97,088 

Nett Block . 14,02,566 

Liquid Assets 85,22,014 


Total ... 99,24.580 


Total ... 99.24.580 


ANALYSIS OP WORKING. 


Year ended Feb. 

1936 

1937 

1938 

1939 

1940 1 

1941 

1942 

1943 


s Eb. 

Eb. 

Be. 

Be. 

Bb. < 

Be. 

Bb. 

Bs. 

Profit 

3.71.390* 

3.31.948 

3.48,191 

4.11,246 

3.13.278 ! 

3,23,191 

8.85.038 

26.25.003 

Depreciation . . . 

2,40,000 

2.10.0CO 

1.90,000 

2,00,000 

1.70.000 [ 

1.43,312 

2,34.893 

3,04,120 

Reserve Fund . - 


2,00.000 

7,00,000 

Other Fund .^. . 




40,000 

30.000 1 

10,000 

1 70,000 

Dividend .... 

1.25.000 

1.25,000 

1,25,000 

1 1,25,000 

1,25.000 , 

1.37.500 

2,38,416 

5.36.436 

Dividend rate' per 
cent, per annum 

10 

10 

10 

! 10 

1 

10 i 

11 

16 

36 

Carried forward , 

6.390 

3.338 

36.529 

1 

j 82.776 

^ 71.053 i 

1.03.432 

^ 2,45.161 

13,29,603 


• Includes Its. 5,950 balance brought forward from previous year. 


NEW CITY OF BOMBAY MANUFAC. 
TURING CO,, LD. 

• Registered 1905. Directors — Sir Joseph Kay 
(ex-officio) Chairman, Sir Byramjee Jeejeebhoy, 
Sir Kikabhai Premchand, Sir Jamseljcc Jeejee- 
bhoy, Bart., II. E. Jones, W. L. A. Radcliffe, 
H. G. H. Everitt (Special Director). Managing 
Agents — W. H. Brady & Co., I-.d., 12-14, Church 
Gate Street, Fort, Bombay. Auditors — A. F. 
Ferguson & Co. 

Capital authorized — Rs. 24,00,000 in 24,000 
shares of Rs. 100 each. Issued and subscribed 
— ^Rs. 12,00,000 in 12,000 shares of Rs. 100 


each, fully paid up. Accounts made up yearly 
to 31st December. Meeting in March. Regis- 
tration fee 8 annas per share. 

In March, 1920, each original share of 
Rs. 500 was subdivided into 5 shares of 
Rs. 100 each. 

In March, 1942, the authorised capital of 
the Company was increased to Rs. 24,00,000 
by the creation of 14,000 shares of Rs. 100 
each; the issued and subscribed capital was 
also increased to its present figure by the 
capitalisation of Rs. 6,00,000 standing to the 
credit of Reserve Fund and creating thereby 
6,000 shares of Rs. 100 each ; which were 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Bb. 

Es. 

Bs. 

Bb. 

Bb. 

Bs. 

Bb. 

Bb. 

Bs. 

Bb. 

Profit 

71,555 

70,200 

343 

91,858 

W4,970 

3.81.860 

1,97.970 

1,07,422 

5,02,424* 

6.88.382* 

Depreciation 






64.052 

1.74,531 

20,042 

6,734 

1.05.411 

1.63.729 

Beserve Fund . 



•MM. 

...... 

...... 

1.34,005 

1.00.000 

25.000 

3.25,000 

2.00.000 

Other Fund . . . 







5.000 

1.000 , 

10.000 

Dividend .... 

Dividend rate P'er 





...... 

75,000 

75,000 

76,000 

'75.000 

3,00.000 

cent, per annum 






7,752 

125 

m 

123 ; 

123 

» 26 

Carried forward . 
Highest end lowest 

-2,65,568 

-1,95.368 

-1.95,024 

-1,03166 

6,076 

4,004 

4.692 ! 

1.706 

16,358 

price of shares . 

681-35 

60-35 

47140 

473-24' 

115-47 

130-801 

232-90 

225-179 

475-220 

470-lJ(l 


* After providing for tazatiou— (1941) Bs. 3,40.000, (1942;^ Rs. 21,00,000. 
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issued as a Lonus to the existing shareholders 
in tlie proportion of one such share for every 
share held. 

The Company’s Mill is equipped with 50,024 
spindles and 432 looms, and is situated on 
Albert Road, Chinchpoogly, Bombay. 


NEW COMMERCIAL MILLS CO., LD. 

Registered 1926. Directors — Chimanlal Hari- 
lal, Maganlal Parbhudas, Cliandulal Madhewlal, 
Chunilal Khushaldas, Kanlilal Nalhalal, 
Pranlal Bhikhabjiai, Ratilal Nathalal. Agents 
— ^Tricumlal Bhogilal & Co., Ld., Naroda Road, 
Ahmedabad. Auditors — Ramanlal G. Shah & 
Co. and C. C. Chokslii & Co. 

Capital authorized — ^Rs. 11,00,000. 
Rs. 5,75,000 in 5,750 Ordinary shares of Rs. 1 00 
each and Rs. 5,25,000 in 5,250 5 per cent, 
cumulative Preference shares of Rs. 100 
each. Issued and subscribed — Rs, 10,50,000. 
Rs. 5,25,000 in 5,250 Ordinary shares of Rs. 100 
each, fully paid up, and Rs. 5,25,000 in 5,250 
5 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying 
preferential claim to repayment of capital, 
and are redeemable at the option of the Com- 
pany. Accounts made up yearly to 31st 


NEW GREAT EASTERN SPINNING 
AND WEAVING CO., LD. 

Regikered 1874. Directors — Sir Joseph Kay 
(Chairman), Sir Shantidas Askuran, Sir 
Byramjee Jeejeebhoy, Sir Kikabhai Premchand, 
Sir Jamsetjee Jejeebhoy, Bart., H. E. Jones, 
W. L. A, Radcliffe, H. G. H. Everitt. Secre- 
taries and Agents — ^W. H. Brady & Co., 
Ld., 12-14, Church Gate Street, Fort, Bombay. 
Auditors — A. F. Ferguson & Co. 

Capital authorized, issued and subscribed — 
Rs. 23,00,000. Rs. 15,00,000 in 15,000 
Ord?nary shares of Rs. 100 each, fully paid up 
and Rs. 8,00,000 in 4,000, 5^ per cent, (tax- 
able) cumulative Preference shares of Rs. 200 
eacJi, fully paid up, carrying preferential claim 


Balance Sheet as on 31st December, 1942 

Rb. Bb. 

Capital ... 12,00.000 GrosB Block ... 45,99,056 

Reserve Other Less Depreciation 18,84.887 

Fund ... 5.000 

Sundry Liabilities 17.42,956 Nett Block ... 27.14,169 

Profit and Loss Liquid Assets ... 30,23,874 

Account ... 27,90,087 

Total 57,38,043 Total ... 57.38,043 


December. Meeting in July. Registration fee 
annas 4 per share. 

The Mills are situated on Naroda Road, 
Ahmedabad, and are e/juipped with 32,124 
spindles and 792 looms. > 

Balance Sheet as on 31st December, 1942 : — 

Rb. • Rb. 

Capital ... ... 10.60.000 Block Expenditure 39,41.747 

Reserve Fund . . 6,20.000 Liquid Assets ... 57,63,629 

Depreciation Fund 19,17,000 
Sundry InabililicB 46,69,696 
Profit and Lohr 
A ccount .. 14,48,680 

Total . . 97.05.376 Total ... 97,05,376 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1941 

1942 


Rs. 

' Re. 

Profit 

6.02.364*t 

5.90.0661 

Depreciation Fund 

2,65,000 1 

2,50,000 

Reserve Fund . . 

50,000 ! 

1,00,000 

Ordinary Dividend 
Dividend rate per 

1,57,500 

2.10,000 

cent, per annum 

30 


Carried forward 

1 3,614 

\ 7,430 


* Includes R.s. 1,090. balance brouebt 
forward from previous year, 
t After providinfr for laxatioii (1941) 
Rs. 2,75,000, (1942) Rb. 8,50,000. 


to repayment of capital. Accounts made up 
yearly to 31st December. Meeting in March. 
Registration fee 4 annas per share, 

During 1941, the original Ordinary shares of 
Rs. 200 each were subdivided into two shares 
of Rs. 100 each. 

The Company’s mill is equipped with 35,268 
spindles and 1,008 looms, and is situated on 
Parel Road, Chinchpoogly, Bombay. 

Balance Sheet as on 31st December, 1942 : — 

Bb. Bb. 

Capital ... 23,00,000 Gross Block ... 70,40,416 

Reserve Funds ... 8,50,690 Lcbb Depreciation 39,27.605 

Other Fund ... 24.577 ■■ - 

Sundry Liabilitios 23,14,429 Nett Block ... 31,12,811 
Profit and Loss Liquid Assets ... 52,33.815 

Account ... 28.56.930 

Total ... 83,46.626 


Total ... 83.46.626 
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ANALYSIS OF 


Year ended Deo. 

1933 

1934 

1935 

1936 


Rs. 

Bs. 

1 

Bs. 

Bs. 

Profit ...... 

51.232 

1,20,244 1 

138 

1,92,204 

Depreciation . . . 

49,971 

67^70 1 

2,133 

1,03,980 

Ke5terve Funds . . 
Other Fnnds . . . 

Dividend 

Dividend rate per 
cent, per annum 


...... 

“Tsoo 

Carried forward . 

1.261 ! 

10,2357 

8.240 

964: 

Highest and lowest 
price of shares . 

193M05{i 

217H07i : 

mi-iio 

1758-93} 


WOKKING. 


1937 

1938 

1939 

1940 

1941 

1942 

« 

Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

Bs. 

1.68.241 

64.578 

7.500 

3.70,429 
1,35.288 
20,000 ! 

15.000 1 

76.000 1 

1,82.702 

59,184 

5,000 

75,000 

4,02.628 

1,41.734 

75.000 

15.000* 

1,12.500 

6.20.929f 
2,19.392 
1,00,000 
20.000 i 

2.25.000 1 

8,03,2139 

3,25,310 

50.000 

20.000 
3.75.000 

9,1271 j 

5 

2.26811 

5 

1,786 

7i 

16.180 

ts j 
28.717 

1 2S 

17,620 

335-168} 1 

280-183i 

495-166 

490-310 

455-237 

374-215 


t After payment of Es. 44.0Q0 beintr cumulative dividend on Preference shares in ai-rears for 1931. 

: After payment of Ks. 88,000 beiner cumulative dividend on Preference bhares in arrears for 1952 and 1933. 

§ After payment of Es. 88,000 Vj%inff cumulative dividend on Preference shares in arrears for 1934 and 1935. 

|] After payment of Es. 1,32.000 beinar cumulative dividend on Preference shares in arrears for 1936, 1937 and 1938. 

^ After providing for t a xinion-(1941) Us. 8,38,343. (1942) Es. 20,25,000. 


NEW VICTORIA MILLS CO., LD. 

Registered 1920. Directors — Sir Digby L. 
Drake Brockman, J. K. Srivastava, b.sc., Tech. 
(Manchester) A.M.C.T., a.t.i. (Managing), Lady 
Kailash Sriyastava, Narendrajit Singh, 
J^. K. Chatterji. Secretaries — J. P. Srivas- 
lava & Sons, Ld., P. 0. Box No. 46, Cawnpore. 
Auditors — Price, Waterhouse, Peat & Co. 

Capital authorize d — ^Rs. 5,00,00,000. 
Rs^ 2,00,00,000 in 46,00,000, 6 per cent. Cumu- 
lative Preference shares of Rs. 5 each, carry- 
ing preferential claim to repayment of capital, 
Rs. 2,50,00,000 in 1,00,00,000 Ordinary shares 
of Rs. 2-8 each, and Rs. 50,00,000 in 50,00,000 
Deferred shares of Re. 1 each. Issued — 
Rs. 52,03,058-8. Rs. 26,05,500 in 5,21,100, 
6 per cent. (t%x free) Cumulative Preference 
.shares of Rs. 5 each. Rs. 22,89,882-8 in 
9,15,953 Ordinary shares of Rs. 2-8 each and 
Rs. 3,07,67^ in 3,07,676 Deferred shares 
of Re. 1 each. Subscribed — Rs. 50,49,220-8. 
Rs. 26,05,500 in 5,21,100, 6 per cent, (tax free) 
Cumulative Preference shares of Rs. 5 each, 
fully paid up, Rs. 22,89,882-8 in 9,15,953 
Ordinary shares of Rs. 2-8 each, fully 
paid up, and Rs. 1,53,838 in 3,07,676 Deferred 
shares of Re. 1 each, on which As. 8 only has 
been called up. Accounts made up yearly to 
31st October: Meeting in December. Regis- 
tration fee Rs. 2 per deed. 

In 1930, under a reorganisation scheme the 
issued and subscribed capital of the Company 
was reduced as follows : — 


(1) 5,50,000, 8 per cent. Cumulative Pre- 
ference shares of Ffs. 10 each were 
reduced to 3,21,100, 6 per cent. Cumula- 
tive Preference shares of Rs. 5 each, 
and 2,28,900 Preference shares were 
cancelled. 

(2) 8,00,000 Ordinary shares of Rs, 10 
each were reduced to 7,62,750 Ordinary 
shares of Rs. 2-8 each, and 37,250 
Ordinary shares were cancelled. 

At the time of the reduction of Preference 
interest all rights to unpaid cumulative 
dividends were cancelled. 

During the same year 10,00,000 Deferred 
shares of Re. 1 each were issued to the existing 
Ordinary and Preference shareholders in the 
proportion of one such share for every two 
shares held (only 3,07,676 shares subscribed). 
In 1931, a further 46,796 Ordinary shares were 
cancelled, resulting in a reduction of the 
ordinary capital of the Company to its 
present figure. The Deferred shares are entitled 
to participate in dividends up to 10 per 
cent, per annum after the Prefettnee shares 
have received a cumulative dividend of 6 per 
cent., and the Ordinary shares have received 
10 per cent. Any surplus divisible profit 
remaining after these dividends have been 
allocated are to be apportioned in three equtl 
parts for payment of further divi4ends to the 
Preference, Ordinary and Deferred share- 
holders. , 
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In May, 1943, the issued and subscribed 
capilal of the Company was increased from 
Rs. 37,03,058-6 to its present figure by the issue 
of 2,00,000 Ordinary shares of Rs. 2-8 each at 
a premium of Rs. 4 per share and 2,00,000 6 
per cent. (Ux free) cumulative Preference 
shares of Rs. 5 eacdi at a premium of Rs. 2-8 
per share to the existing shareholders in the 
proportion of one new Preference share and 
one new Ordinary share for every seven shares 
held by them irrespective of class on the 24th 
May, 1943. The Ordinary shares will be en- 
titled to the dividend for the year ending 31st 
October, 1943, the new Preference shares will 


rank for dividend and in all other respects pari 
passu with the existing Preference shares of the 
Cpmpany. 

This Company was formed to take over the^ 
Victoria Mills Co., Ltd. 

The Mills are situated at Cawnpore, U. P., 
and consist of 85,614 spindles and 1,260 looms. 

P>alance Sheet as on 31st October, 1943 : — 


Rs. Rs. 

Capital ... 50,49,220 Gross Block ... 50.16,375 

Premium on Less Depreciation 25,83,040 

shares . . 13,00.000 

llt'serve Fund ... 12,62,533 Nftt Block 24.33,335 

Other Fiinilfl 23.678 Liquid Assets 1,78,64.390 

Sundryliiabilities 49,50.441 • 

Prolit and Los-s > 

Account ... 77,11.853 


Total .. 2.02.97.725 Total 2.02.97,725 


ANAliYSIS OF WORKING. 


Year ended Oct. . 

1934 

1935 ! 

i9ib 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


Rs. 

Rs. I 

Rb. 

Rs. 

Rs. 

Rb. 

Rs. 1 

Rs. 

Rs. 

Rb. 

Profit 

2 64 256 

2.10.1721 i 

1.69.136 

- 1,17,406 

3.80.965 

2.16.935 

3,69.718 

10.98.975 

12.88,314* 

24,S6,976» 

Depreciation . . . 

i'.18!352 

1.14.091 i 

1 

1,14,985 



1,19.615 

1,28,940 

1,30.336 

1,67.187 

1,86,658 

1.90.768 

Reserve Fund . . 






3.50.000 


Dividend (Ordy.) . 
Dividend rate per 







i 

3,57,977 

20 

1,21 .656»* 

3,57,977 

6.86.965 

30 

6.37.mt 

cent per annum 
Carried forward . 

1,030 

781 1 

*“*6.767 

-Him 

27,413!' 19.07811 

17,63511 ■ 

20 

45.645** 

Highest and lowest 
price of shares , 

12'IA 1 

13-li 1 

18-2 

12-1 

li-i 

i 

2H : 

43-14 

7248 

i 

128-7 


•After providing for taxation- (1942) Rs. 20,00,000, (1943) Rs. 54,00,000. 

t Afteif payment of Rs. 6,14,307 (Ro. 1/2/10.34 per share) on cumulative Preference phares and Us. 4,73,360 (Re. l/8'7.36 per 
share) on Deferred shares. 

t Includes Rs. 49,083 transferred from Long Service Pension Fund. 

f After payment of Ra. 1,23,298 being dividend on Cumulative Preference aharca in arrears; 6 per cent, for the year ended 
October. 1936, and 3 per cent, for the year ended October, 1937. 

It After payment of Ra. 96,330, being dividend on Cumiilativc Preference shares in arrears, 5 per cent, for the year ended 
31st October, 1937, and 3 per cent, for the year ended 31st October, 1938. 

H After payment of R.s. 2,40.825 heincr tht? Cumulative dividend on Preference sharps, 3 per rent, for the year ended Slst 
October, 1938. 6 per cent, for the year ended October. 1939, and 6 per cent, for the year ended October, 1940. 

•• After payment of Ra. 2.75,318 (annas thirteen and pies 8 62 per share) on Cumulative Preference shares and Rs. 1,94.372 
(annas ten and pies 1.29 per share) on Deferred shares. 


PH(ENIX MILLS, LIMITED. 

Directors — ^Ramnivas Ramnarain, Madau- 
mohan Ra^arain, Dinsha K. Daji, C. P. Wadia, 
D. M. Khatau, Radhakrishna Ramtiarain. 
Agents — Ramnarain Harnandrai & Sons, 
Imperial Bank Building, Bank Street, Fort, 
Bombay. Auditors — N. M. Raiji and 

Maneckjee Hormusjee Dawiir. 

Capital authorized, issued and subscribed — 
Rs. 8,00,000 in 8,000 shares of Rs. 100 each, 
fully paid up. Accounts n^ade up yearly to 


31st December. Meeting in June. Registra- 
tion fee 2 annas per share. 

The Company’s mill is situated on DeLisle 
Road, Parel, Bombay, and consists of 7,740 
mule and 41.600 ring spindles and 720 looms. 
Balance Sheet as on 31st December, 1942 : — 

Ra. Ra. 

Capital ... 8,00.000 Block Expenditure 61.35.968 

Depreciation Fund 28.04.820 Liquid Assets ... 63,29,685 
Reserve Funds ... 28,30,000 
Other Funds ... 1.29,989 
Sundry Liabilities 27,50,409 
Profit and Loss 
Account 31,50,435 

Total ... 1,24,65,653 


Total ... 1.24,65,653 
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Year ended • j 

1933 

1934 

1935 


Rs. 

Rs. 

Rs. 

• ! 

profit ..... 
Depreciation . . . 

1.86.349: 

2,00.025* 

1.93.9111 ; 

1.25.500 

1,17.000 

1,19.000 ! 

Reserve Funds . . 



...... 1 

Dividend .... 

80.000 

"80,000 

80,000 1 

Dividend rate per 
cent, per annum 

10 

10 

! 

10 1 

Carried forward . 

10.113 

13,138 

8,049 

Highest and lowest 
price of shares . 

3489-250 

315-250 

332i-270 


1936 1 

1937 

1938 

1939 

1940 

1941 

Rs. j 

Bs. 

Bs. 

Bs. 

Bs. j 

• Bs. 

51.23111 

2.11.2395 

1.10.0C0 

2,11.8185 ! 
1,16.000 ; 

-1,90,692 

4.24.7110 : 
1,20.000 1 

9.37,518 

1,93,000 

'm’ooo 

80.000 

80.000 


iiin.(ioo { 

« 1,60,000 

10 

-20,720 

1 

10 

j 519 

10 ! 

16.337 ! 

-1,74,354 

12i 

30.J57 

6,14.8751 

27U-25U 

1 345-250 

2924-220 j 

322-200 1 

315245 1 

610-255 


1942 

25.35.560 

1.87.000 

2ift'.jD00 

30 

27.23.4351 

675^2$ 


• Includes Rs. 50,000 transferred from Reserve Fund. 5 Tnclndcs Rs. 80.000 transferred from Reserve Fund. 

I Includes Rs. 1.30,000 transferred from Reserve Fund. |: Includes Rs. 2.00,000 transferred from Reserve Fund. 

1 Subject to provision for taxation. 


PRAVATI TEXTILE MILLS, LD. 

Registered 1936. Directors — S. P. Roy 
Choudhury, P. N. Choudhury, P. C. Bose, 
Dr. S. N. Sinlia, m.b., Bimalapati Mukherjee, 
N. R. Ghose, Rai Narendra Kumar Sen Bahadur, 
K. C. Biflivas., M.sc. (Textile Engineering), 
M.T.M., A.T.I. (U.S.A.). Managing Agents — 
K. C. Biswas Co., Pariiliati P, 0. 24-Par- 
ganas. City Office — “ Bagati House,” 4, Gonesh 
Chapdra Avenue, Calcutta. Audilors — C. C. 
Saha. 

Capital authorized and Issued — Rs. 20,00,000. 
Rs. 17,70,000 in 1,77,(X)0 Ordinary shares of 
Rs. 10 each, Rs. 2,00,000 in 20,000, 6 per cent, 
(tax free) cumulative Redeemable Preference 
shares of Rs. 10 each, Rs. 30,000 in 30,000 De- 
ferred shares ctf Re. 1 each. Subscribed — 
Rs. 3,66,700. Rs. 3,09,350 in 30,935 Ordinary 
shares of Rs. 10 each, Rs. 35,600 in 3,560 
cumulative Redeemable Preference shares of 
Rs. 10 each and Rs. 21,750 in 21,750 Deferred 
shares of Re. 1 each. Paid-up — Rs. 3,31,712. 
Rs. 2,85,237 in 26,563 Ordinary shares of Rs. 10 
each, fully paid, 939 shares of Rs, 10 each, paid 
up Rs, 8-12, 168 shares of Rs. 10 each, paid up 
Rs. 7-8, 550 shares of Rs. 10 each, paid up Rs. 5, 
475 shares of Rs. 10 each paid up Rs. 3-12 and 
2,240 shares of Rs. 10 each, paid up Rs. 2-8; 
Rs. 35,600 in 3,560 cumulative Redeemable 
Preference shares of Rs. 10 each, fully paid up ; 
Rs. 10,875 in 21,750 Deferred shares of Re. 1 
each on which annas eight have been called up. 
Less calls in arrears — ^Rs. 72,225. 


The Preference shares are redeemable at the 
option of the Company after* 10 to 15 years. 
The Deferred shares are entitled to a maximum 
dividend of 6 per cent, per annum out of the 
profits available, after payment of a dividend 
of 10 per cent, on the Ordinary and 6 per cent, 
cumulative on the Preference shares. In a 
winding up, the shares rank pari passu with 
each other in all respects. Accounts made up 
yearly to 31st December. Meeting in July. 
Registration fee Rs. 2 per deed. 

The Company’s Mill is situated at Panihati, 
about 10 miles north of Calcutta and consists of 
52 looms. 

Balance Sheet as on 31st December, 1912 : — 


Rs. 

Capital 2.59,488 

Sundry Liabilitica 5,21,776 
Profit and Loss 
Account ... 26,184 


Total . . 8,07,448 


Cross Block (in- 
cluding Develop- 
ment ExpenBes, 
etc.) ... ... 2,80.109 

Ii( Nb Depreciation 8,329 


Nett Block ... 2.7t780 

Diqiiid Assetfl ... 5.35.668 


Total .. 8.07,448 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1942 


Rs. 

Profit 

Depreciation, etc. 
Reserve Fund . . 
Dividend .... 
Dividend rate per 

36.823* 

10,638 

21,837 

c,ent. per annum 

10 

Carried forward . 

1 2,21% 


Includes Rs. 1.570 brought 
forward from previous 
year. * 
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R. G. COTTON MILLS CO., LD. 

Registered 1910. Directors — Dwarka Prasad 
Singh (Chairman), Debi Das Bhagat, Chaman 
Lai Mehta, Balwant Singh Gahlot, I. D. 
Varshnie, R. L. Kapur, Mrs. Mahcndrajit 
Singh, Ranjit Singh, M.A., ll.b., o.b.e. (Manag- 
ing Director). Registered Office, Lucknow. 
Auditors — R. M. Chat rath & Co. 

Capital authorized— Rs. 15,00,000 in 1,50,000 
shares of Rs. 10 each. Issued — Rs. 9,00,000. 
Rs. 5.00,000 in 50,000 Ordinary shares of 
Rs. 10 each. Rs. 5,20,000 in 32,000 cumulative 
Preference shares of Rs. 10 each, and 

Rs. 80,000 in 8,000 Deferred shares of 
Rs. 10 each. Subscribed and paid up — 

Rs. 8,95,000. Rs. 5,00,0(K) in 50,000 Ordi- 
nary shares of Rs. 10 each, fully paid 

up; Rs. 3,16,000 in 31,600 cumulative Pre- 
ference shares of Rs. 10 each, fully paid up; 
and Rs. 79,000 in 7,900 Deferred shares of 
Rs. 10 each, fully paid up. The Pre- 
ference shares carry the right to a cumula- 
tive Preferential dividend of 6 per cent, 

per annum, plus a non-cumulalive dividend of 
2 per cent, per annum when the profits admit. 
After the payment of 8 per cent, on Preference 
shares, the Deferred shares rank pari passu with 


the Ordinary shares up to a dividend of 10 per 
cent, per annum, and when any surplus profits 
are available for distribution in any year, 
the Deferred shares are to receive one-half and 
the other half is to be paid to the Ordinary 
shares. In case of winding up, the Preference, 
Ordinary and Deferred shares rank in all res- 
pects pari passu. Debenture Capital — 
Ks. 4,00,000 now outstanding Rs. 3,91,500 in 
7i per cent, (taxable) bonds of Rs. 500 each 
was redeemed in 1943. Accounts made up 
yearly to 31st December. Meeting in Septem- 
ber. Registration fee Rs. 2 per transfer, * 

The capital of the Company was increased in 
1922 by the issue of 40,000 Preference shares 
of Rs. 10 each, and 10,000 Deferred shares of 
Rs. 10 each. 

The Company’s Mill consists of 17,888 
spindles and 311 looms, and is situated at 
Lucknow. 

Balance Sheet as on 31st December, 1942 : — 


Kb. Kp. 

Capital, inoludinK GrosB Block . . 22.04.299 

Debentures ... 32,88,036 jjcss Depreciation 32,30,411 

T{<‘s<t\c otlier Funds 30,000 

Sundry Liiihilitics 7,23,857 Nett Block 9.73,888 

ProAt and Loss Liquid Asbcts 12,65,135 

Account 1,97,150 


Total 22.39,023 Total ... 22,39,025 


I 


ANALYSIS OF WORKING. 


Year ended Dec. 


Profit 

Depreciation . . 
HoBerve Fiinde etc. 
Dividend . . . . . 
Carried forward . 


1933 

1934 1 

1935 j 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

Rs. 

Bs. 1 

Bb. I 

Rb. 

Bs. 

Bs. 

Bb. 

Bb. 

Rs. 1 

Bb. 

63,686* 

1.35.284 
1.08,211 1 

- 84A02 ; 

...... j 

1 

6.251 

94.998 

34.101 

52.985 

-2.481) 

51.417 

-4.737 

49 581 

2,59.544 ! 
96,207 I 

2,74,3428 

81.378 

30,000 


1.120t 

-83,381 1 

-77,130 

17,868 

-1,016 

-54.913 

-i;09;231 

16,186: 

18,5101 


• Includes Rs. 18,109 transferred from Dividend Equalization Fund. , , , , .««« 

t After payment of Preference dividend Rb. 26,440 for tho year ended 1928 and for the half-year ended June, 1929. 

1 After payment of Preference dividend at 6 per cent, per annum for two years ended Juno, 1931, Bp. 37,920. 

% After payment of Preference Dividend at 6 per cent, per aumim for nine years ended 30th June, 1940, Rb. 1,70.640. 

1 Aft?r providinp for ta\atiou— (1942) Rs. 1,00,000. t i .• jia 

There is a contingent liability in respect of dividend on cumulative Preference shares in arrears from July, 1940, 


RAZA TEXTILES, LD. 

Registered 1938. Directors — Sir Digby 
Drake-Brockman, A. L. Edwards M.c., B. H. 
Zaidi, R. H. Saloway, i.e.s., C. E. M. Judge, 
Rai Bahadur Maha Narain, Sir Henry Horsman, 
M.C., Sahibzada Masuduzzafar Khan, Sir Sultan 
Chinoy, S. H. Batlivala. Managing Agents — 


Sir J. P. Srivaslava & Sons (Rampur),' Ld., 
Rampur. Auditors— Price, Waterhouse, Peat & 
Co. 

Capital authorize d — ^Rs. 50,00,000. 
Rs. 30,00,000 in 300,000 Ordinary shares of 
Rs. 10 each and Rs. 20,00,000 in 20,000, 6i 
per cent, cumulative Preference shares of Rs. 100 
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each. Issued and subscribed— Rs. 25,00,000. 
Rs. 17,50,000 in 175,000 Ordinary shares of 
Rs. 10 each, fully paid up and Rs. 7,50,000 
in 7,500 per cent, cumulative Preference 
sbai'es of Rs. 100 each. The Preference 
shares are entitled to a cumulative pre- 
ferential dividend of per cent, per annum, 
free of Rampur State Income-tax. The dividend 
is, however, subject to British India Income-tax, 
if received in British India. On a winding up 
the Preference shares are entitled to repayment 
of capital and arrears of dividend in priority to 
the Ordinary shares. Accjpunts made up yearly 
to 31st December. Meeting in March. Regis- 
tration fee Rs. 2 per deed. 

During 1942 the, issued and subscribed 
capital of the Company was increased from 
Rs. 22,50,000 to its present figure by the issue 
of 25,000 Ordinary shares of Rs. 10 each at 
a premium of Rs. 2-8 per share to the existing 
shareholders in the proportion of one such 
share for every six shares held. 

The Company’s cotton spinning and weav- 
ing mill is situated at Rampur in Rampur 
Stale on the East Indian Railway, between 
Bareilly and Moradabad and consists of 



440 looms and the necessary complement of 
ring spindles. The Mill started operations ^n 
July, 1940. 


The Company will not be liable fflr any State 
taxation (including Income-tax) for a period 
of 12 years. 


Balance Sheet as on 
Bb. 

Capital 25.00,000 

Forfeited Shares 
Account ... 1,025 

Premium on New 
Shares. . . 62.50C 

Keserve Fund ... 1,95.818 
Sundry LiabiliticR 17,42,695 
Profit and Lose 
Account ... 18,25,517 


31st December, 1942 : — 

Bb. 

f I rose Block ... 30.16,276 
liChs Depreciation 4,72,823 

Nett Block , 25,43.453 

liiauid AssetB . 37,83,900 


Total . 63,27.353 Total . 63,27,353 


ANALYSTS OF WORKING. 


Year ended Dec. . 

1940 

1941 

1942 


Bs. 

Rb. 

Bs. 

Profit 

-36,555 

7.64.606 

19,45,408 

Depreciation . . . 

2.93.921* 

2.33,336 

Reserve Fund . . 


1,01,581 

11,44,237 

Dividend .... 
Dividend rate per 


1.50,000 

5,25,000 

cent, per annum 


10 

30 

Carried forward 
HiRhest and lowest 

-36.555 

87.4B2t 

81,567 

price of shares . 


17-14 

45-15i 


• Includes ]*rehminary Expenses, etc., 
written off. 

t After payment of Preference dividend 
to 31st December, 1941. 


ROHIT MILLS, LD. 

Registered 1931. Directors — Sakarlal Bala- 
bhai, Maganlal Parbhudas, Chinubhai Naran- 
bliai, Bhuriben Lallubhai Mehta, Purshollam- 
das Gordhandas Mehta, Bhuriben Lallubhai, 
Chinubhai Lallubhai, Vadilal Lallubhai. Secre- 
taries, Treasurers and Agents — ^Lallubhai 
Gordhandas, Ld., Rail way pura P. O., Ahineda- 
bad, No. 2. Auditors — C. C. Chokshi & Co. 

Capital authorized, issued and subscribed — 
Rs. 20,00,000, Rs. 10,00,000 in 10,000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 10,00,000 in 10,000 5^ per cent, (taxable) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up 
yearly to 31st December. Meeting in July. 
Registration fee 4 annas per share* 

In 1941 the capital of the Company was in- 
creased from Rs. 10,00,000 to its present figure 
by the creation and issue of 10,000, 5^ per cent. 


(taxable) cumulative Preference shares of 
Rs. 100 each. ^ 

The Mill, which is situated near Khokhra, 
Mehmedabad, Ahmcdabad, is equipped with 
29,604 spindles and 692 looms. 

Balance Sheet as on 31st December, 1042 : — 

Rs. Rs. 

Capital . . ... 20,00,000 Block Expenditure 39,66,286 

Premium on Bb ares 5,000 Luiiiid Assets ...46,23.510 

Depreciation Fund 11.49,303 
Reserve Fund . 4.80.000 
Sundry Liabilities 36,83.147 
Profit and Loss 
Account .. 12.72.346 

Total 85,89.796 Total ... 85,89,796 

ANALYSTS OF WORKING. 


Year ended Deo. . 

1940 

1941 

; 1942 


R.. 

Bs. 

! Bs. 

Profit 

2.45,625*1 

1 4,94.260 

6,11,003 

Depreciation Fund 

75,000 ! 

1 2.00.000 

2,50,000 

Roservo Fund . . 

1 

1,00,000 

60,000 

Ordinary Dividend 

1,70,000 

1,60,000 

2,50,000 

Dividend rate per 
cent, per annum 

17 

15 

25 

Carried forward . 

625 1 

1,343 

7,346 
La — — — 


* Includes Bs. 2,413 brouerht forward from 
previous year. 
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SARASPUR MILLS, LD. 

. Registered 1928. Directors — Chimanbhai 
Lalbhai, Kasturbhai Lalbhai, Ambalal Sarabhai, 
Jesbangbhai Pursbotamdas, Dr. D. E. Anklesaria. 
Agents — Lalbbai Dalpatbbai Sons & Co. Mill 
Premises, Near Saraspiir Gale, Ahmcdabad. 
Auditors — Sorab S. Engineer & Co. 

Capital authorized, issued and subscribed — 
Rs. 6,00,000 in 6,000 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in May. Registration 
fee 4 annas per share. 

The Mills, which are situated near Saraspur 
Gale, Ahmedabad, are equipped with 34,900 
spindles and 856 looms. 


Balance Sheet’ as on 31st December, 1942 

Kb. Bb. 

Capital ... ... 6,00.000 Block Expenditure 39,84,750 

Depreciation Fund 17,60,578 Liquid ABBete 34.25.018 

Keserve Funds ... 6.10,266 
Other Fund ... 2,000 

Sundry LiabiliticB 28.69,602 
Profit and Loss 
Account ... 15,67,322 

Total ... 74,09,768 Total 74,09,768 

ANALYSIS OF WORKING. 


Year ended Dec. 

1940 

1 1941 

1942 


Bs. 

Rs. 

Bs. 

Profit 

1,24, 900* 

4,19,942 

2.78.480t 

Depreciation Fund 

1,20.000 

3.20.000 

1,83,500 

Reserve Fund . . 

i 

•>.... 

Other Fund . . . 




Dividend 

Dividend rate per 

...... 

96.000 

,96,000 

cent, per annum 


16 

i 

Carried forward . 

4,900 

! 8,842 

7.822 


• IncludoR Kb. 1,470 brought forward from 
previous year. 

t After providing for taxation - (1942) K«. 12,80,000. 


SASSOON AND ALLIANCE SILK MILL 
CO., LD. 

Registered 1883. Directors — A. Pether 
(Chairman), C. R. M. Tippet, Sir Ishwardas 
Lukhmidas, Maneckshaw N. Pochkhanawalla, 
Sir Chunilal V. Mehta, K.C.S.I. Managing 
Agents — David Sassoon & Co., Ld., 125, Esplan- 
ade Road, Fort, Bombay. Auditors — A. F. 
Ferguson & Co. and S. B. Biflimoria & Co. 

Capital authorized, issued and subscribed — 
Rs. 2,00,000 in 20,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in April. Registration 
fee 4 annas per share. 

' During 1931 the capital of the Company 
was reduced from Rs. 10,00,000 to Rs. 5,00,000 


by reducing the nominal value of each 
share from Rs. 50 to Rs. 25 and returning to the 
shareholders Rs. 25 per share. 

During 1937 the capital was further reduced 
from Rs. 5,00,000 to its present figure by 
reducing the nominal value of each share from 
Rs. 25 to Rs. 10 and returning to the share- 
holders Rs. 15 per share. 

The Company’s Mill consists of 313 looms 
and is situated on Victoria Road, Mazagaon, 
Bombay. 

Balance Sheet as on 31st December, 1942 : — 

Ks. Rs. 

Capital 2,00,000 GrosB Block ... 20,78,092 

Rcfterve Fund 2,99,510 Less Depreciation 18,90,840 

Other FundH 1,04,468 

Sundry Liabilities 6,09,055 Nett Block ... 1,87.252 

Profit and Lose Liquid Aasets ... 11.45,809 

Account ... 1,20,028 

Total ... 13,33.061 ♦ Total ... 13.33.061 


ANALYSIS OF WORKING. 


Year ended Deo. 


Profit 

Depreciation 
Reserve Funds . . 
Other Fund . . • 

Dividend 

Dividend rate per { 
cent, per annum ' 
Oal^ied forward . 
nigbeRt and lowest 
price of shares . 


33 

1934 

1935 

B. 

Rs. 

Bs. 

-972 

-723 

45.907 

... 



40,000 

4,120 

3.396 

8 

9,303 

50-40 

45f30 

42-348 


1936 

1937 

1938 

Bs. 

Rs. 

Bs. 

70,540 

97.554 

1,13,231 1 

60.000 

1,00,000 

"'6,000 

1,00,000 

12 

19,843 

50 

17.397 

60 

25,678 

50-34 

77H7 

77-55 1 


1939 

1940 

1941 

Bs. 

Rs. 

Rs. 

81,925 

1,07, 127» 
10.000 

98,351* 

1,00,000 

1.00.000 

1,00,000 

50 , 

7.603 1 

40 

4.730 

60 

3,081 

1 

91-<6 1 

88H4 

106-76 


1942 

Bs. 

1,16, 94< 


i,i6;ob4 

6 ! 

10 , 02 * 

i08-e( 


' After settina aside for taxation— (1940) Rs. 63,000. (1941) Rs. 48,200, (1942) Rs. 3,40,000 
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SASSOON SPINNING AND WEAVING 
CO., LD. 

Registered 1874. Directors — A. Pelher 
(Chairman), C. R. M. Tippet, M. N. Pochkhana- 
•wala, Sir Ishwardas Lukhmidas. Agents — David 
Sassoon & Co., Ld., 125, Esplanade Road, Fort, 
Bombay. Auditors — ^A. F. Ferguson & Co. 

Capital authorized, issued and subscribed — 
Rs. 25,00,000 in 250,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31wSt December. Meeting in May. Registra- 
tion fee : — First five shares 4 annas per share 
and subsequent shares oigi a sliding scale. 

During 1920, each of the original shares of 
Rs. 1,000 each was subdivided into ten shares 
of Rs. 100 each. 

In July, 1929, the capital of the Company 
was reduced from Rs. 22,50,000 to Rs. 2,25,000 
by reducing the nominal value of each share 
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t / ^ 

from Rs. 100 to Rs. 10, and during 1930, the 
capital was again increased to Rs. 40,00,000 
by the creation and issue of 3,77,500 shares of 
Rs. 10 each, fully paid up. • 

In March, 1935, the capital was reduced 
from Rs. 4-0,00,000 to its present figure by the 
cancellation of 1,50,000 fully paid up shares 
of Rs. 10 each standing in the name of the 
Agents or their nominees. 

The Company’s Mill is situated at Mount 
Estate, Mazagaon, Bombay, and consists of 
60,240 spindles and 1,252 looms. 


Balance Sheet as on 31st December, 1942 


ivtt. 

Capital ... 25,00.000 

lloeerve Fund ... 2,97.366 

Other Funds ... 15.560 

Bundry Liabilities 30,53.315 

Profit and Loss 
Account ^ ... 12.59.205 

Total ... 71,25.447 


Rs. 

Gross Block ... 80,76,478 

Less Depreciation 59.57^341 

Nett Block ... 21.19,137 

Liquid Asbets ... 50,06,310 


Total . 71.25.447 


ANALYSIS OP V70EKING. 


Year ended Dec. 


Profit 

Reserve Fund . . 
Depreciation . . . 

Dividend 

Dividend^ rate per 
cent, per annum 
Carried forward . 
Uiirhest and lowest 
price of shares . 


1 

1933 

1934 ! 

1935 

1936 

1937 

1938 

939 

1940 

1941 

R8. 

Ra. 

Kb. 

Ra. 

Rs. 

Rs. 

Us. 

Ra. 

Rs. 

-10,853 

22.366 

65.790 

17.065 

83.138 

1,26,109 

98,848 

-1.02,069 

12,44,402 

1,52.000 

22.366 

««•••• 


1,07.251 

l.'<i4.426 

00.366 

96,071 

1.86,079 

-2,83,078 . 

-2,8j.078*j 

65,790 

"82.855 

*’58,742 

80,425 

78.907 . 

-1.19,233 

9,39,091t 

5-4% ; 


113-4 

53-43 

93-4 

7M. 

63-3|i I 

73-4 

223-63 


1M2 

Ba. 


9.20,115: 

2,75.000 

2,00,000 

4,37,500 

m 

9.46,706 

23i-l» 


• This amount was written off under the Capital reduction scheme, 
t Subject to provision for taxation. 

: After settinf? aside for taxation— (1942) Rs. 17,25,000. 


SHOLAPOOR SPINNING & WEAVING 
CO., LD. 

Registered December, 1874. Directors — 
Vithaldas Damodar Govindji (Chairman), 
T. R. N. Cama, j.p., Ramkumar Shrinivas (ex- 
officio), Dwarkadas Shrinivas (Special 
Director), Dr. G. V. Deshmukh, m.d. (Lond.), 
F.R.CS. (Eng.), M.L.A., Krishnaraj Madhavji 
Damodar Th&kersey, B.A., Cooverji H. Bhabha,, 
M.A., B.COM. Agents — ^Morarka & Co., Standard 
Building, Hornby Road, Fort, Bombay. Audi- 
tors — ^K. S. Aiyar & Co. and N. M. Raiji. 

Capital authorized, issued and subscribed — 
Rs. 16,00,000 in 1,590 shares of Rs. 1,000 each, 
fully paid up and 20- half shares of 


Rs. 500 each, fully paid up. Debenture Capital 
— Rs. 70,00,000 in 7,000, 7 per cent, (taxable) 
bearer debentures of Rs. IfOOO each, issued in 
1930 at par, originally redeemable on 1st July, 
1940, out of a sinking fund, established 1st 
April, 1931, of which 3 per cent, to be applied 
annually in redeeming stock. Up to 31st 
March, 1943, Rs. 19,43,532 had been redeemed. 
In August, 1938, the date of repayment 
of the debentures was extended to 1st 
July, 1950, and the rate of interest was 
reduced to 5 per cent, per annum from Ist July, 
1940. The (Company has the option to redeeih 
the whole of the debentures on 1st ^ July, 1945, 
or on the 1st July in any subsequent year on 
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6 months* notice. Accounts made up yearly 
to 31st March. Meeting in December. Regis- 
tration fee Re. 1 per share. 

In May, 1940, the capital of the Company 
was increased from Rs. 8,00,000 to ils present 
figure by the creation and issue of 795 new 
shares of Rs., 1,000 each and 10 new shares of 
Rs. 500 each. These new shares were issued at 
a premium of Rs. 1,000 and Rs. 500 per share, 
respectively. 

During 1943, the capital was again in- 
creased to Rs. 48,00,000 by the creation 
and issue of 32,000 3 per cent, (tax free) first 
cumulative Redeemable Preference shares of 
Rs, 100 each (paid up Rs. 50). These shares 
carry preferential claim to repayment of 
capital and are redeemable at the option of the 
Company at any time after 3lst lyiarch, 1948, 
on six months’ notice. These shares will rank 


for dividend from’ the profits of the year ending 
31st March, 1940, and w^ere Issued to the exist- 
ing shareholders in the proportion of 20 such 
shares for every existing share of Rs. 1,000 
held and 10 such shares for every existing 
share of Rs. 500 held. 


The Company owns three Mills situated at 
Sholapur (Bombay Presidency), which contain 


1,11,360 spindles and 
Balance Sheet as on 


Capital. inolud- 

inff Debentures 50,55,168 
Premium on 
issue of new 
shares ... 8.00,000 

D e p r e c i a tion 
Fund ... 8,22,702 

Keserve Funds ... 1,19,14,000 
Other Funds 9,48.228 

.'Sundry Liabilities 32,58,875 
Profit and Loss 
Account ... 91,22,269 

Total 3.19.21.242 


J,234 looms. 

31st March, 1943 : — 

lls. 

Cross Block ... 2,68,53.718 
lioss Depreciation 1.32,08.168 

Nett Block ... 1,36,45.550 
Liuiiid Assets ... I.ft2,75.692 


Total 3.19,21,242 


ANAIiYSIS OF WOllKTNQ. 


rear ended March 


Profit 

Depreciation . . . 
Reserve Fund . • . 
Other Funds . . • 
Dividends .... 
Dividend rate per 
cent, per annum 
Carried forward . 
Hifhest and lowest 
price of shares . 


1934 

1935 

Rs. 

Rs. 

2,70,526 

3,53,314* 

26,000 

96,500 

2,10,000 

2.10,000 

48,000 

48,000 1 

6 

6 

5,673 

4,487 


3,420’2.840 3,040-2,600 


1936 

1937 

Rb. 

Rs. 

2,71,407 

22,000 

2,10,000 

2,17,949 

10,000 

2,10.000 

40.000 

1 

5 

3,894 

ii.6« 

iOO-2.000 

2.575-1.775 


1938 1939 

Bs. Bs. 

3,00,930 11,90.455 

43,400 9,23.342 

Z , 10, 000 2,10,000 

*"48,000 48.000 

6 6 

1.373 10,486 

2,650-1,860 3.250-1.610 


1940 

1941 

Rs. 

Bs. 

8,07,761 

15,28,854 

5,50,635 

12,34,300 

2,10,000 

2,10,000 

48.000 

84,000 

6 

6 

9,612 

10.166 


4,375-2,600 i 


1942 

1943 

Bs. 

Rb. 

21,18, 765t 
12,12,000 
U0,000 

21.05,338t 

10.00,000 

2,10,000 

4.80,000 

6,40,000 

30 

2,26,931 

CO 

7,120-2,840 

11,000^,000 


• Includes lls. 66,478 transferred from Income Tax Reserve not rcQuired. 
t After providing for taxation — (3/42) lls. 13,62,056, (3/43) Rs. 70,00,000. 


SHRl AMBICA MILLS, LD. 

Registered 1926. Directors — ^M. C. Ghia, A. 
D. Shroff, Maneklal Manilal, Lachhmandass H. 
Daga, Jaykrishna Harivallabhdas, Balkrishna 
Harivallabiidas. Agents — Harivallabhdas Kali- 
das & Co., Mill Premises — ^Kankaria Loco 
Siding, Ahmedabad. Auditor — ^N. M. Raiji. 

Capital authorized, issued and subscribed — 
fts. 28,77,000. Rs. 16,17,000 in 32,340 Ordi- 
nary shares of Rs. 50 each, fully paid up, and 
Rs. 5,60,000 in 5,600, 5 per cent, (tax free) 


cumulative Preference shares of Rs. 100 each 
and Rs. 7,00,000 in 7,000, 4 per cent, (tax free) 
second cumulative Preference shares of Rs. 100 
each, fully paid up, carrying preferential claim 
to repayment of capital. Accounts made up 
yearly to 31st December. Meeting in June. 
Registration fee 4 annas per share. 

The authorized capital of the Company was 
increased from its original amount of 
Rs. 3,50,000 as under : — 

In 1937 to Rs. 13,50,000 by the creation of 
6,500 Redeemable Preference shares of Rs. 100 
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each, for the purchase of Mill No. 2, and 3,500 
Ordinary shares of Rs. 100 each. 

In 1938 to Rs. 17,00,000 by the creation of 
7,000 Ordinary shares of Rs. 50 each. 

In 1939 to Rs. 18,75,000 by the creation of 
3,500 Ordinary shares of Rs. 50 each. 

In 1940 to Rs. 20,50,000 by the creation of 
3,500 Ordinary shares of Rs. 50 each. 

In 1941 to Rs. 26,10,000 by the creation of 
5,600, 5 per cent, cumulative Preference shares 
of Rs. 100 each. 

In 1942 to Rs. 28,00,000 by the creation of 
7,000, 4 per cent. (tAx free) second cumula- 
tive Preference shares of Rs. 100 each and 2,800 
Ordinary shares of Rs. 50 each and by redeem- 
ing, 6,500 Redeemable Preference shares of 
Rs. 100 each. 

In 1943 to Rs. 28,77,000 by the creation of 
1,540 Ordinary shares of Rs. 50 each. 

The following allotments were made : — 

In 1937 — (1) 6,500, 5 per cent. Redeemable 
Preference shares of Rs. 100 each, Tor the pur- 
chase of Mill No. 2; (2) 3,500 Ordinary shares 
of Rs. 100 each to the Ordinary shareholders 
as bonus in lieu of dividend for the year on 
the Ordinary shares. The Ordinary shares of 
RS. 100 each were split into shares of Rs. 50 
each. 

In 1938 — 7,000 Ordinary shares of Rs. 50 
each to the Ordinary shareholders as bonus in 
lieu of dividend for the year on the Ordinary 
shares. 

In 1939 — 3,500 Ordinary shares of Rs. 50 
each to the Ordinary shareholders as bonus in 
lieu of dividend for the year on the Ordinary- 
shares. 


In 1940 — 3,500 Ordinary shares of Rs. 50 
each to the Ordinary shareholders as boniis in 
lieu of dividend for the year on the Ordinary 
shares. 

In 1941 — 5,600, 5 per cent, (tax free) first 
cumulative Preference shares of Rs. 100 each 
to the Ordinary shareholders as bonus in lieu 
of dividend for the year on the Ordinary 
shares. 

In 1942 — (1) 7,000, 4 per cent, (tax free) 
second cumulative Preference shares of Rs. 100 
to the Ordinary shareholders as bonus in 
lieu of dividend for the year on Ordinary 
shares; (2) Additional Ordinary shares of 
Rs. 50 each at a premium of Rs. 200 per 
share to the existing Ordinary shareholders, in 
the proportion of one such share for every 10 
shares held, to pay off the 6,500 Redeemable 
Preference shares. 

In 1943 — 1,540 Ordinary shares of Rs. 50 
each, as bonus in lieu of dividend, plus Rs. 5 
cash and one share of the nominal value of 
Rs. 5 of Jagdish (Agency), Ld., Baroda for each 
Ortlinary ^?hare against payment of Rs. 5. 

The Mills No. 1 and No. 2 are situated near 
Kankaria Loco Siding, Ahmcdabad, and con- 
sists of 54,324 spindles and 1,381 looms. 

Balance Sheet as on 31st December, 1942 : — 

B». Bb. 

Capital 27,96,250 Block Expenditure 55,12.851 

Premium on Bharcs 6.34.075 Liquid AssetB ... 70,36.607 

liescrve Fund ... 4,00,000 

Depreciation Fund 30,50.000 
Other Fund 8,05.039 

Sundry Liabilities 43,09,839 
Profit and Loss 

Account ... 5.54,255 

Total ... 1,25,49.468 Total 1.25.49.458 


Year ended Dec. 1936 

Bb. 

Profit 4,95,865* 

Depreciation Fund 1.32.000 

Beserve Fund . . 3.55.000 

Other Fund . . . 

Ordinary Dividend 

Ordinary Dividend 
rate per cent. 

per annum . . . 

Carried forward . 8,865 


ANALYSIS OF WOllKING. 


1937 

1938 

1939 

Bs. 

Bb. 

Bb. 

5.54.964 

7,52.484 

7.33,341 

1.58.000 

2.03.000 

4.70,000 

3.70.000 

4,35,000 

2.00,OCO 

15.000 

80,000 

25,000 

(a) 

(o) 

(a) 

4.569 

6,553 

12,394 


1940 

1941 

1942 

Bs. 

Bb. 

Bb. 

7.77.069 

9.99.870t 

9.44, 360t 

4.25.000 

4,00.000 

3.72.000 

3.00,000 

3.50.000 

2 . 00 . 00 r) 

25.000 

2,00.000 

1,50.000 

(a) 

(a) 

1.54.000 



10 

6.963 

10,333 

8.255 


•Includes Bs, 9,974 brought forward from previous year, 
t After providing for taxation — (1941) Be. 3.00.000, (1942) Bb. 4,90,000. 
(a) Ordinary bonus shares were issued, in lieu of dividend. 


12 
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SIMPLEX MILLS CO., LD. 

Registered November, 1912. Directors — 
R. W. Bullork (Chairman), Sir Shanlidas 
Askuran, Sir Purshotamdas Thakurdas, c.le., 
M.iJ.E., R. N. Karanjia, J. C. Lancashire. 
Agents — Forbes Forbes, Campbell & Co., Ld., 
Forbes Building, Horne Street, Bombay. Audi- 
tors — S. B. Billimoria & Co. 

Capital authorized, issued and subscribed — 
Rs. 14,00,000 in 28,000 shares of Rs. 50 each, 
fully paid up. Debenture Capital — Rs. 10,00,000, 
less redeemed Rs. 5,00,000, now outstanding 
Rs. 5,00,000 carrying interest at 4] per ccni. 
per annum, issued in June, 1932. Accounts 
made up yearly lo 31st March. Meeting in 
June. Registration fee 4 annas per share. 

In 1920, the capital of the Company was 
increased from Rs. 15;00,000 lo Rs. 22,50,000 
by the creation and issue of 3,000 shares of 
Rs. 250 each at a premium of Rs. 350 per share. 

In 1932, the Company was reconstructed, the 
main features of the scheme being as under: — 

(1) The existing share capital of the Com- 
pany was reduced from Rs. 22,50,000 
\ to Rs. 1,50,000 by reducing the 
nominal value of the original 9,000 
shares from Rs. 250 to Rs. 16§ each 
and every three shares so reduced 
were consolidated into one share of 
Rs. 50 each, fully paid. 


(2) The capital of the Company so 
reduced and consolidated was subse- 
quently increased to Rs. 14,00,000 by 
tlie issue of 25,000 new Ordinary 
shares of Rs. 50 each offered in 
the first instance to the original share- 
holders at par in the proportion of 

new shares for every one Rs. 50 
share held by them. 

(3) The amount raised by the issue of the 
new shares was applied to reduce the 
total indebtedness'' of the Company 
amounting to its. 30 lacs (compri^ng 
Debenture Loan Rs. 10,00,000 
maturing in 1932 and Loan secured 
on Second Mortgage Rs. 20,00,000) 
to Rs. 17i lacs; this loan was finally 
repaid on 30th June, 1942. The date 
of n'payment of the above debenture 
(apital was exlended until 31st May, 
1917. 

Th<‘ Company’s Mill is situated at Jacob 
Circle, Bombay, and consists of 35,728 spindles 
and 1,299 looms. 


Balance Sheet as on 31st March, 1913 : — 


Oapital. incliulinf! 

Rb. 

lilock Expenditure 

Hr. 

f)1.28U05 

Debeutiires 

19,00 oon 

Luimd Assets ... 

76.34.240 

T)er»TM*ria1ion Piiiid 

35.53,099 


IteHtTvc Fund 

13,34.105 



Sundry Liabililits 
Profit and Lo-ss 

54,99.464 



Account 

4,26.277 



Total . 1.27.62,945 

Total 

1.27.62,945 


ANALYSIS OP WORKING. 


Year ended March 

1934 

1936 

1936 

1937 

1938 j 

1 1939 

1940 

1941 • 

1942 

1943 


Rs. 

Bb. 

Rs. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Its. 

Bs. 

Profit . . ^ . 

1,13,965 

3.11.697 

1.62,583 

2.28.751 

3.20,887 

3.35,825 

1.36.838 

5,51.858 

15,52,691 

3.73.701* 

Depreciation Fund 

1,01.500 

2,60,000 

1,36,066 

1,71,100 

2.10,000 

2,20,000 

1,01,000 

2,51.000 

<. 2.51,000 

2.60,000 

IteBerve Fund . . . 








1.00,000 

6,00.000 

Dividend 


56.000 1 

^1,500 

56,000 

98,000. 

1,12,000 

42.000 

1,68,000 

3,36,000 

5,04,000 

Dividend rate per 
cent, tier annum 


4 

Zk 

4 

7 

8 

3 

12 

24 

36 

Carried forward . 

13.212 

8.909 I 

3.926 

6,577 

181.464 

22,289 

16,127 

1,48.985 

10,14.576 

34.277 

Highest and lowest I 
price of shares . 

100-57i 1 

1061-71J 1 

90B-58ft 

102H0 

I21i-84a 

94-67J 

144-63i 

117-90 

268i-91i 

323-138 


Al'lor providUiK for taxation— (1945) lie. 41.50.tKX), 


SREE RADHESYAM MILI^, LD. 

‘■Registered 1941 . Directors — Nagarmull 
Bhuwalka, R. P. Khaitan, Ranglal Bagaria, 
Chimanlal Bhuwalka, Inderchand Bhuwalka, 
Meshraj Bhuwalka. Managing Agents — Sobha- 


ram Keshavdeo; 15. Clive Street, Calcutta. 
Auditors — ^K. N. Gutgutia & Co. 

Capital authorized, issued and subscribed — 
Rs. 20,00,000. Rs. 15,00.000 in 1,50,000 Ordi- 
nary shares of Rs. 10 each, fully paid up. 
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Rs. 5,00,000 in 5,000, 7 per cent, 

(taxable) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying pre- 
ferential claim to repayment of capital. Deben- 
ture Capital — Rs. 5,00,000 in per cent, 
(taxable) bearer bonds of Rs. 1,000 each, 
issued at par on 8th September, 1941, repayable 
at par on 30th Sepiember, 1949, with the option 
of repayment at any time after 30th September, 
1946, on two calendar months’ notice. Interest 
payable half-yearly on 30th March and 30th 
September. Accounts made up yearly to 
31st December. Medling in May. Registra- 
tion fee Rs.. 2 per deed. 

The Company’s Mill is situated at No. 220, 
Naskarpara Road,^ ICihoosery, Howrah, and con- 
tains 405 looms and 45,500 spindles. 


► / 179 * 

Balance Sheet as on 31st December, 1942 


XliS. XAiB. 

Capital including Gross Block ... 11,49,894 

Debenture ... 13.20.000 Lebs Depredation 1,88,894 

Sundry Liabilities 9.56,322 

Profit and Loss Nett Block ... 9.61.0G0 

Account ... 6.20,895 Liquid Assets ... 18.36,217 


Total ... 27,97,217 j*otaJ ... 27,97,217 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1941 1 

1942 


Rs. 

Rs. 

Profit 

56,219 

3.66,383* 

Depreciation . . 

55.561 

1.48.146 

Reserve Fund . . 

80,000 

Ordinary Dividend 
Ordinary Dividend 
rate per • cent. 


1,23,000 

per annnni . . 



15 

Carried forward . 

2,658 1 

17,895 


After providing for taxation— 
(1942) Kr. 3,00,000. ^ 


SUTLEJ COTTON MILLS, LD. 

Registered 1931'. Directors — R, D. Birla, 
Rai Bahadur Lala Ram Saran Das, ci.E., L. N. 
Birla, Krislmagopal Maheshwari, Ramanlal 
Ccjkaldas Saraiya, S. B. Dalai, Hon’ble Sir 
Rahimtoola Meharally Chinoy, Bhagwandas 
Chuiiilal Mehta, Managing Agents — Birla 
Bros. Ld., 8, Royal Exchange Place, Calcutta. 
Auditors — K. N. Giitgulia & Co. 

Capital authorized — Rs. 25, (X), 000 in 2,50,000 
shares of Rs. 10 each. Issued and subscribed — 
Rs. 15,00,000 ifi 1,50,000 Ordinary shares of 
Rs. 10 each, fully .paid up. Debenture Capital 
— Rs. 8,CK),000 in 800, 5 per cent, (taxable) 
registered boftds of Rs. 1,0(X) each, issued in 
1937, repayable on 1st July, 1946, with the 


option of repayment in whole or in part after 
1st July, 1941, on giving six months’ notice. 
Interest payable on 1st July in each year. 
These debentures are registered and are trans- 
ferable by deed only. Accounts made up 
yearly to 31sl March. Meeting in August. 
Registration fee Re. 1 per deed. 

The Mills which are situated . at Okara 


(Punjab), N. W. Railway are equipped with 
20,648 spindles and 797 looms. 

Balance Sheet as on 31sl March, 1943 : — 


R.>^. 

Capital includiug 

Debentures .. 23,00,000 
Reserve Other 
Funds ... 27,808 

{Sundry Liabilities 56,57,211 
Profit and Loss 
Account . . 8.07,335 


Rs. 

Gross Block ... 40,86,353 
Less Depreciation 17,27,615 


Nett Blo(;k ... 23,58.738 

Liquid Assets ... 64,33,616 


Total ... 87,92.354 


Total ... 87.92,354 


ANALYSIS OF WORKING. 


Ycai ended March 

1938 

1939 

1940 

1941 

1942 

1943 

1 

Rs. 

Rb. 

Rs. 

Bs. 

Rs. 

Bs. 

Profit 

2.08,694 

2.75.922 

4,74.566 

5,20,084* 

6.72.830* 

11,02.774* 

Depreciation . . . 

1.29,149 

1,81,091 

3,65.000 

3.66.137 

3.65.225 

3,22.183 

Reserve Fund . . 




2,25.000 

Dividend .... 

75.000 

'93,750 

1,12,500 

1.56.000 

1,87,500 

Dividend rate per 
cent, per annum 

5 

65 

74 

10 

124 

15 

Gamed forward . 

4,545 

1 5.626 

2,692 


26,744 

5.82,335 

Highest aud lowest 
price of shares . 

105*101 


6,639 1 

20-14 

1 



' After providing for taxation— (1941) Rs. 1.69,000. G942) Rs. 4,35,000,^ (1943) Rs. 20,10,000. 
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SVADESm MILLS CO., LD. 

Registered 1886. Directors — Sir Sorab Sak- 
latvala, Chairman (ex-officio)^ J. R. D. Tata, 
Sir Homi Mody, K.B.E., Dharamsey Mulraj 
Khatau, Sir Homi Mehta, k.b.e., D. D. Romer, 
C. P. Wadia, N. H. Tata, F. I. Rahimtoola, C.I.E. 
Managing Agents — ^Tata Sons, Ld., “Bombay 
House,” 24, Bruce Street, Fort, Bombay. 
Auditors — Sorab S. Engineer & Co., and A. S. 
Madan & Co. 

Capital authorized, issued and subscribed — 
Rs. 45,00,000. Rs. 30,00,000 in 30,000 Ordinary 
shares of Rs. 100 each, fully paid up and 
Rs. 15,00,000 in 15,000, 5 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of oupital. Accounts* made up 
yearly to 31st December. Meeting in April. 
Registration fee 4 annas per share. 

During 1935, the capital of the Company was 
increased from Rs. 20,00,000 to Rs, 35,00,000 


by the creation and issue of 15,000, 5 per cent 
(tax free) cumulative Preference shares of 
Rs. 100 each, to the existing shareholders in 
the proportion of as nearly as possible to the 
number of Ordinary shares held by them.' 
In 1942 the capital was further increased to 
Rs. 45,00,000 by the creation and issue of 
10,000 Ordinary shares of Rs. 100 each, offered 
in the first instance at a premium of Rs. 50 
per share to the holders of existing Ordinary 
shares in the proportion of one new share to 
two old shares held by them. 

The Company’s Mill* is situated at Kurla, in 
the suburbs of Bombay and is equipped * with 
63,528 spindles and 2,120 looms. 

Balance Sheet as on 31st December, 1942 : — 

Rs. Bb. 

Capital 45,00,000 Block Expend!- 

Depreciation Fund 46,41,528 ture ... ... 1,04,48,922 

Reaerve Fund ... 32,89.000 Liquid Aesots ... 1,32.97,822 

Other Fundfi . . 16,99,664 

Sundry Liabilities 87,39,015 
Profit and Lobb 
Account 8,77,533 

Total . 2.37.46,744 Total ... 2.37.46.744 


ANALYSIS OP WORKING. 


Year ended Deo. 


Profit 

Depreciation Fund 
Reserve Funds . . 
Other Funds . . . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 
Hiirhest and lowest 
price of shares . 


1933 

1934 

Rb. 

Rs. 

-6.10,949 

1.74,904 

85,000 


80,000 

-B.9i.427t 

4 

9.904 

2831-147) 

291i.l36X 


1935 

1936 

Rb . 

Ra . 

72.820 

2,44,982 


80.000 


25,000 

"Soiooo 

1,00,000 

4 

$ 

2,021 

6,222 


1937 

1938 

Rb. 

Rs. 

3,13.783 

5,15,559 

1,00,000 

2,15,000 

25.000 

50,000 

1,20,000 

1,80,000 

6 

9 

13.755 

9,314 

3211-230 

252)-1783 


1939 

1940 

Rb . 

Bb . 

3,10 377: 
1,00,000 

3,13,412 

1,00,000 

1,40,000 

; 1.40,000 

7 

4.691 

' 7 

, 3,103 

369-186) 

1 384-215 


1941 

1942 

Rr. 


9,66,9418 

14,92,9678 

3,00,000 

4,00,000 

1,50.000 

2,50,478 

50.000 


3,60.000 

7.50,000 

18 

25 

35,044 

52,533 

575-247 

462-347 


3283-126) ; 1998-137) 


t This amount was written off against Reserve Fund, 
t Includes Rs. 15,000 transferred from Dividend Equalisation Fund. 
8 After providing for taxation — (IWl) Rs, 13,35,000, U942) Bb. 30,25,000. 


SWADESHI COTTON MILLS CO., LD., 
CAWNPORE. 

Fonned in 1911, registered as a Private 
Limited Company in 1921, and converted into 
Public Limited Company in 1927. Directors— 
Sir Henry Horsman, M.C. (Chairman), A. F- 
Horsman, ' Mrs. E. Cragg, Rai Bahadur Lala 
Rameshwar Prasad Bagla, T. 1. Smith, E. J. W. 


Plummer (Managing Director), Cawnpore. 
Auditors — Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. 35,00,000. Rs. 17,50,000 in 17,500 
Ordinary shares of Rs. 100 each, fully 
paid up and Rs. 17,50,000 in 17,500, 6 
per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying 
preferential claim to repayment of capital. 
Accounts made up yearly to 31st December. 
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Meeting in April. Registration fee Rs. 2 per 
deed. 

The Company's Mill is situated at Cawnpore 
^and consist of 1,00,000 spindles and 1,873 
looms. 


Balance Sheet as on 31st December. 1942 : 


Capital 35,00.000 

Heecrve Fund 22,50.000 
Sundry Liabilities 85,81,714 
Profit and Loss 
Account ... 45,33.155 

Total .. 1.88,64.869 


•Si. 

Gross Block ... L37,44>.918 

Less Depreciation 94,74.340 

Nett Block 42.70.578 

Liquid Assets 1.45.94,291 

Total ... 1.88.64.869 


ANALYSIS OP WOUKINQ. 


Year ^nded Deo. 


Profit 

Depreciation . . 
Beserve Funds . . 
Ordinary Dividend 
Ordinary Dividend 
rate per cent, per 
annum 

Carried forward . 
Hij^hest and lowest 
pricq of shares . 


1933 

1934 

Rs. 

Rs. 

7,78,264 

12.23,970 

5.00.000 

5.00.000 

• 


2.62,500 

. 3.50.000 

• 15 


92,047 

3.61,017 i 


193S 

1936 

Rs. 

Rs. 

9.13,862 

5,00.000 

10,42,637 

6.00.000 

3,50.000 

3,50.000 

20 

3.19.879 

20 

3,07.516 

•MM* 

•M... 


I 


1937 

1938 

Bs. 

Bs. 

12.04.352 

6.00.000 

17.02,755 

6.00,000 

4,37,500 

7,00,000 

25 

3.69.368 

40 

6,67,123 



497H00 


1939 1 

1?40 1 

Rs. ' 

Rs. 

18,62,731 

6.00,000 

13,46.932« 

6,00.000 

8.75,000 

8,75.000 

50 

9.49.854 

50 

8,16,786 

550-497i 

603-5475 


1941 1542 

Bs. Bi, 

25,90.834 40.05.5341 

6.00,000 6.00.000 

IS.YsioOO 21.00*, 000 

90 120 

11.27.620 23.28.155 

835-553 1.20(M63 


• After providing for taxation --(19401 Ra. 7.49.055. (1941) Ila. 45.00.000. (1942) Ra. 1.1^,00.000. 


SWAN MILLS, LD. 

Registered 1909. Directors — A. Geddis 
(ex-officio)^ Ambalal Sarabhai, Sir Chunilal V. 
Mehta, K.C..S.I., Ramniwas Ramnarain, G. Furze, 
C. F. Morris. Agents — James Finlay & 
Co., Ld., Chartered Bank Buildings, Fort, 
Bombay. Auditors — A. F. Ferguson & Co. 

Capital authorized, issued and subscribed — 
Rs. 24,00,000 in 24,000 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
Slst December. Meeting in April. Registra- 
tion fee 4 annas per share with a maximum of 
Rs. 10 per deecf. 

In March, 1925,' the capital of the Company 
was increased to its present figure by the capital- 
isation of R 14,00,000 standing to the credit 
of Reserve Fund, and creating thereby 14,000 


shares of Rs. 100 each. In addition 4,000 
original shares of Rs. 250 each were subdivided 
into 20,000 shares of Rs. 50 each, which were 
again consolidated into 10,000 shares of Rs. 100 
each. 

The Company was formed in 1909 to take 
over the business from an earlier Company of 
the same name, registered in 1903. The 
mill is situated at Siwri, New Road, Bombay. 
No. 15 and consists of 35,804 spindles and 
552 looms. 


Balance Sheet as on Slst December. 1942 : — 


Rb. 

Capital ... 24,00,000 

Reserve Fund ... 43,302 

Other Funds ... 25,000 

Sundry Liabilities 40.55.669 
Profit and Loss 
Account 5,05.030 

Total .. 70.29,001 


Rfl. 

Gross Block . . 46.34.546 
Tjors Dein-eciation 27,14,832 

Nptt Block 19,19,714 

Liquid Assets . 51.09,287 

Total ... 70.29.001 


ANALYSIS OP WORKING. 


Tear ended Dec. . 

1933 

1934 

1935 

1936 


Re. 

Rs. 

Bi. 

Bb. 

Profit 

Depreciation . . . 
Reserve Funds . . 
Dividend . . . . » 
Dividend rate per 

-31.389 

-39.077 

1,81.980 

2,15,255 

40.000 

60.000 

cent, per annum 
Carried forward . 
Uigrhest and lowest 

->2,39,853 

-2,78.930 

-^6,950 

18.^ 

price of shares . 

713-35 

77J-29 

113^65 

lOlMO 


1937 

1938 

1939 

1940 

1941 

1942 

Bs. 

Be. 

Bi. 

Be. 

Be. 

Bs, 

2^99,890 
1.75,000 : 

3,45,904 

2,40,000 

1,67.359 

50jX)0 

4.64,491' 

2,75,000 

6,51.159* 

4411.586 

10, 14, 976* 
5.15.468 

1.20.000 

1,20,000 

1,20.000 

1,80.000 

2,40,000 

4.80.000 

5 

23.195 

5 

9.099 

5 

6,458 

75 

15.949 

10 

5,522 

* 20 
25,030 

130-85 

112-96 

202-809 

205-117 

352-153 

305-160 


After providiuiar for taxation^(1940) B». 1,48,534, (1941) Rs. 6,75,QOO, (1942) Bs. 21,95,000. 
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TATA MILLS, LD. 

Registered February, 1913. Directors — Sir 

Sorab Saklafcvala, Chairman (ex-officio) , 

M. N. Pochkhanawalla, Pirojsha N. Mehta, 
Dharamsey M. Khatau, Sir Chunilal V. Mehta, 
K.C.S.I., J. R. J). Tata, H, F, Commissariat, 

N. H. Tala, H. R. Batlivala. Manaj^ing 
Agents — ^Tata Sons, Ld., “ Bom}3ay House,” 
Bruce Street, Fort, Bombay. Auditors — K. S. 
Aiyar & Co., and S. B. Billimoria & Co. 

Capital authorized — Rs. 1,00,00,000. 
Rs. 67,75,000 in 2,71,000 Ordinary shares of 
Rs. 25 each and Rs. 32,25,000 in 1,29,000 
cumulative Preference shares of Rs. 25 
each. Issued and subscribed — Rs. 14,99,275. 
Rs. 13,24,275 in 52,971 Ordinary shares of 
Rs. 25 each, and I^s. 1,75,000 in 7,000 cumu- 
lative Preference shares of Rs. 25 each. Called 
and paid up — Rs. 14,98,550. Rs. 13,24,275 in 
52.971 Ordinary shares of Rs. 25 each, fully 
paid up, and Rs. 1,74,275 in 6,971, 5^ per cent, 
(taxable) cumulative Preference shares of Rs. 25 
each, carrying preferential claim to repayment 
of capital. 

Debenture Capital — Rs. 1,00,00,000 in 
10,000, 7f per cent, (taxable) bearer bonds of 
Rs. 1,000 each issued at par in 1923. 
Rs. 360 on each debenture having been paid 
off in 1925 and Rs. 47 per debenture in 1942, 
ihe issue now outstanding totals Rs. 59,30,000. 
From 1st April, 1928, rate of interest was re- 
duced to 6 per cent, (taxable) and this was 
further reduced to 3 per cent, (taxable) from 1st 


October, 1933. From 1st January, 1935, the 
debentures carry cumulative interest at 3 per 
cent, per annum (taxable) payable out of pro- 
fits only, and they have since been redeemed. 
Accounts made up yearly to 31st December. 
Meeting in April. Registration fee 4 annas 
per share. 

In October, 1928, the issued and subscribed 
capital of the Company was reduced to its 
present figure by reducing the nominal value 
of each share from Rs. 500 .lo Rs. 25 and by the 
issue of df),000 new Ordinary shares of Rs. 25 
each, fully paid up to Messrs. Tata Sons t.d., 
and Sir D. J. Tata in full satisfaction of their 
loans to the Company of approximately 
Rs. 31,03,180. The Preference shareholders 
received one fully paid Ordinary share for 
every Preference share held in full satisfaction 
of all accumulated dividends due up to the 
year ended December 1927, and also for the 
year 1928. A Scheme of Arrangement has been 
sanctioned by the Bombay High Court, on 27th 
August, 1943, under which: — 

fl) The exisling Ordinary share capital 
is written down to half. , 

(2) The existing Preference share capital 

is converted into Ordinary share 
capital after payment of half the 
accumulated dividend up to 31st 
December, 19‘12. 

(3) The Debenture capital is paid off in 

full by payment of Rs. 44,30,000 in 


ANALYSIS OF WORKING. 


Tear ended Dec. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit ... 
Depreciation Fund 

-6.04,763 

-1.18.348 

27.104 

49,539 

1,61.139 

3,90.613 

3.78.943 

1.24,2971 

7,82,978: 

19.18,079: 



...... 







Reserve Other Fund 



27,104 

49,539 

t61.139 

3,90,613 

3.78.943 

1,24,297 

3.09.703 

2,84.688 

Dividend (Pref.) . 











...... 

Dividend (Ordy.) 



.. .. 








..... 

Carried forward . 

-20.67.606 

-21,85,954 

-21, 85, 954* 

-69.933 

-69,933 

-69,933 

-69,933 

-69.933 

-69,9331 

-69.933^ 

Highest and lowest 
price of shares . 

561-15 

20-8 

20-8 

9-8 

20-8 

14-7 

14i-6i 

241-11 

49-14 

65-25 


* This loss was reduced to Hs. 69.933 owiug to the Managmir Agents foregoing their claim to Bs. 21.16.021 being a, part of 
the loans due to them. 

t Includes Rs. 38.000 set apart previously as provision for taxes now not required, 
t After providing for taxatlon-(1941) Bs. 2.75.000. (1942) Es. 17,20,000. 

I This balance is ar^rived at after payment of Bs. 4,73.275 to the debenture trustees for distribution pro ratH among the 
^ debenture-holders towards repayment of the amount of the debentures. 

If After deducting Bs. 16.33,391 payable to the debenture trustees. 

There is a contingent liability of Bs. 1,34.191 being dividend on cumulative Preference shares for fourteen years ended 
3l8t December, 1942. t 
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cash, and by issue of Rs. 15,00,000 
in 4 per cent. Redeemable Prefer- 
ence shares (taxable) of Rs. 25 
each; the payment in cash is to be 
made out of profits of 1942, and 
from further capital realised 
through issue of new Ordinary 
shares of Rs. 25 each at par. Such 
shares are to be made available in 
the first instance to the existing 
shareholders, both Ordinary and 
Preference,, y?ro rata according to 
their holdings in the reduced and 
rccdhstructcd capital. 

After the above •Scheme of Arrangement has 
been completed, the capital of the Company 
will be as follows : — 

Authorized — Rs. dl,12,500. Rs. 66.12,500 in 
2.67,500 Ordinary shares of Rs. 25 each and 
Rs. 15,00,000 in 60,000, 4 per cent, redeemable 
cimmlative Preference shares of Rs. 25 
each. Called and Paid-up — Rs. 4o, 15,650. 

VIJAYA MILLS CO., IJ). 

Registered 1929. Directors — TIaridas Achrat- 
laf, Pranlal Dcvkarari Nanjec, Chinubhai Hari- 
das, Govinddas Maneklal, Naiiddas Haridas, 
Pnrani Balkrishnaji Purushotlamji, Charainlas 
Haridas. Secretaries, Treasurers and Agents — 
Haridas Achrallal & Co., Naroda Road, Ahnic- 
dabad, 2. Auditors — Ramanlal G. Shah & Co. 

Capital authorize d — Rs. 50.00,000. 
Rs. 7,00,000 m 7,000 Ordinary shares of 
Rs. 100 each, Rs. 5,25,000 in 5,250, 5 per cent. 
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Rs. 33,45,650 in 1,33,826 Ordinary shares of 
Rs. 25 each and Rs. 15,00,000 in 60,000, 4 per 
cent, (taxable) redeemable Preference shares 
of Rs. 25 each, fully paid up, carrying pre- 
ferential claim to repayment of capital. The 
Company may. at its o])tic)n, redeem these 
shares, at par, the whole or a paTt, on 6 months’ 
notice. 

The Tala Mills are located on Dadar Road, 
Parel, Bombay, and consist of 62,368 spindles 
and 1,800 looms. In 1920 the Company 
jiurchased the Bombay United Mills situated at 
Girganm. This Mill was sold in April, 1925, 
to The Svadeshi Mills Co., Ld., for the sum of 
Rs. 36 lakhs and the debenture debt was thus 
reduced to Rs. 64 lakhs. 

Balance Sheet as on 31st December. 1942 : — 


• 

Rs. 


Eb. 

Capital, including 


Block Expenditure 
(Less written off) 

ren 

74,28.550 

88,07.288 

Debenture Re- 


Liriiud Assets 

66,37.710 

dcinption Fund 

16,36,666 

Profit and Loss 

Reserve Other 


Aecount 

69.923 

Funds 

6,40,946 



Sundry 

68.08.770 



Total 

1,55.34,931 

Total ... 1,55,14.931 


cumulative Redeemable Preference shares of 
Rs. 100 each, Rs. 3,50,000 in 3,500, 4 per cent, 
second cumulative Preference shares of Rs. 100 
each, Rs. 14,25,000 in 14,250 shares 
of Rs. 100 each. Issued and subscribed — 
Rs. 15,75,000. Rs. 7,00,000 in 7,000 Ordinary 
shares of Rs. 100 each, fully paid -up; 
Rs. 5,25,000 in 5,250, 5 per cent, (tax free) 
cumulative Redeemable Preference shares of 
Rs. 100 each, fully paid up and Rs. 3,50,000 in 
3,500, 4 per cent, (tax free) second cumulative 


ANAT.YSTS OF WORKING. 


Year ended Dec. 


Profit 

Depreciation Fund 
KoBcrve Fund . . 
Other Funds 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 


1939 

1940 1 

Bs. 

Bs. 1 

2,21.285*t 

2.98.842 i 

1,60.000 

2,25,000 1 


■ 10,000 ' 

56,000 

63,000 

8 

9 

5,285 

6,127 


1941 

1942 

Bs. 

Bs. 

3,88,7781 

5.55.539t 

2,40,000 

2,40.000 

1,00,000 

2,50.000 

25,000 

30.000 

(a) 

(a) 

5,843 

12,799 


* Includes. Rs, 5,462 balance brought forward from previous 
year. 

t After providing for' taxation— (1939) Rs. 65,409, (1941) 

Rs. 2,80,000. (1942) Rs. 6,50,000. 

(a) 2nd cumulative Preference shares were issued to Ordinary 
shareholders in lieu of dividend of 4 per cent.^ in cash. 
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Preference shares of Rs. 100 each, fully paid up. 
The Redeemable Preference shares carry pre- 
ferential claim to repayment of capital and are 
redeemable at any time at par after 1946 at the 
option of the Company on six months’ notice. 
Accounts made up yearly to 31st December. 
Meeting in August. Registration fee annas 4 
per share. 

In 1942 the issued and subscribed capital of 
the Company was increased from Rs. 12.25,000 
to Rs. 13,65,000 by the issue of 1,400, 4 per cent, 
second cumulative Preferen(’,e shares to the 
Ordinary sliareholdcrs in lieu of dividend of 
4 per cent, in cash, in the proportion of one 
such share for five shares held. In 1943 the 
capital was further increased to its present 
figure by the capitalisation of Rs. 2,10.000 


standing to the credit of Reserve Fund and 
creating thereby 2,100, 4 per cent, (tax free) 
cumulative second Preference shares of Rs. 100 
each. These shares were issued to the existing 
Ordinary shareholders as special capital bonus 
in the proportion of three such shares for every 
ten Ordinary shares held. 

The Mill is situated on Naroda Road, 

Ahmedabad, and is equipped with 26,004 

spindles, and 670 looms. 

Balance Sheet as on 31st December, 1942 : — 

Ea. ' Ea. 

Capital 13,65.000 'Block Expenditurn 36,22,833 

Depreciation Fund 16,37,055 liquid AKsets ... 40.49,565 

Itcserve Fund 1,10.000 
Other Funds 69.269 

Sundry Liabilities 32,65,691 
Profit and Ii o b s 

Account 12,18,383 

Total .. 76.65.393 Total 76.65.398 


VISHNU COTTON MILL, LD. 

Registered 1908. Directors — A. L, Hutson, 
J. M. B. Gibbons, Vithaldas Kanji, Sir Chunilal 
V, Mehta, K.c,s.i., D. M. Khatau. Secretaries, 
Treasurers and Agents — ^The Bombay Co., Ld., 
9, Wallace Street, Fort, Bombay. Auditors — 
Chandabhoy & Jasoobhoy. 

Capital authorized — Rs. 30,00,000. 
Rs. 20,00,000 in 4,000 Ordinary shares of 
Rs. 500 each and Rs. 10,00,000 in 2,000 Pre- 
ference shares of Rs. 500 each. Issued 
and subscribed — Rs. 24,00,000. Rs. 16,00,000 
in 3,200 Ordinary shares of Rs. 500 each, and 


Rs. 8,00,000 in 1,600, 7 per cent, (taxable) 
cumulative Preference shares of Rs. 500 each, 
all fully paid up. Accounts made up yearly to 
31st December. Meeting in April. Registra- 
tion fee 8 annas per share. 

The Company’s Mill is situated at Sholapur 
and contains 41,600 spindles and 1,437 looms. 
Balance Sheet as on 31st December, 1912 : — 

Ks. Rs. 

Oapltal ... 24,00,000 Block Expenditure 

Depreciation Fund, (Less Depreoia- 

etc. ... 67,44.237 lion) . . 77.94.404 

Reserve Fund 6.60.880 Liquid Assets . 88,31,937 

Sundry LiabilitieB 64,15,347 
Profit and Loss 
Account ... 4,07.877 

Total ... 1,66,26,341 Total ... 1,66,26,341 


ANALYSIS OP WORKING. 


Year ended Deo. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 j 

1942 


Rs. 

Rb. 

Rb. 

Bs. 

Rs. 

Rs. 

Rs. 

' Rs. 

Rs. i 

Rs. 

Profit 

3,26,200 

3,92,982 

1.60.346* 

2,50,945 

2,01,597 

3,65,581 

3 48,529 

1,65.411* 

6,49, lB4t' 

9,94.524+ 

Depreciation and 
Other Funds . . 

1,00.000 

1,00,000 

,50.000 

75,000 

1,50,000 


1,60.000 

6,07.240 

Dividend Reserve 
Fnnd 









60,000 


Dividend on Ordi- 
nary shares . • . 

1,92,000 

1,92,000 

1,60,000 

1,60,000 j 

1.50,000 

1,92,000 

1,92,000 

1,28.000 

i 2,56,000 

5,10,542 

Dividend rate per 
cent, per annum 

12 

12 

10 

10 

10 

12 

12 

8 

' 16 

1 32 

Carried forward . 

70,298 

1,15,280 ! 

59.626 

44,571 

38.383 

89,179 

48.458 

30,284 

80.593 

! 14.460 

Highest and lowest 
price of shares . 

1.695-l,392i j 

1.605-1.310 

1.605-1,2623 

1,300-1,127} 

Ml 

1,350-1.155 

1,475-1,000 

2.438M.132i 

1,800-1.200 

2.225-1.225 


* Includes Rs. 50.000 transferred from Dividend Reserve Fund, 
t After providing for taxation— (1941) Rs. 3,00.000, (1942) Rs. 26.50.00a 
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WESTERN INDU SPINNING AND 
MANUFACTURING CO., ID. 

Registered 1880. Directors — ^Krishnaraj 
M. D. Thackersey (Chairman), Karsandas 
•Dharamsey Sunderdas, Vilhaldas D. Govindjee, 
Vijay M. Merchant, Narandas Mimmohandas 
Ramji, Dwarkadas Hurgovandas Vora. Agents 
— ^Thackersey Mooljee Sons & Co., “ Sir Vithal- 
das Chambers,” Apollo Street, Fort, Bombay. 
Auditors — ^K. S. Aiyar & Co., and Dcvidas 
Vithaldas & Co. 

Capital authorized) issued and subsxiribed — 
Rs. 12,00,000 in 1,200 shares of Rs. 1,000 each. 


fully paid up. Accounts made up yearly to 
31st March. Meeting in July. Registration 
fee Re. 1 per share. ^ 

The Company’s Mill is situated at Chinch- 
poogly, Bombay, and consists of 43,288 ring 
spindles and 1,330 looms. 

Balance Sheet as on 31st March, 1943 : — 

Ks. ' Rb. 

Capital ... 12.00,000 Tllock Expenditure 61.43.441 

Depreciation Fund 35,61,679 Liquid AsHetB ... 44.43,934 

Reserve Funds 11,79.430 

Sundry Liabilities 18,78,633 

Profit and Loss 
Account ... 27,6L633 


Total .. 1.05,87.375 Total - 1,05,87.375 


Year ended March 


Profit 

Depreciation . . . 
liCKcrve Funds . . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 
Hiirhest and lowest 
price of shares . 


ANATiYRTS OP WORKING 


1934» 

1935 

1936 

1937 

1938 

Rb.' 

Rs. 

Rb. 

Rb. 

Rb. 

64,986 

59.794 

64.005t 

78,738 

1.03.707 

65,000 

60,000 

15,000 

32,000 

49,000 

46,000* 

48,000* 

48.000 

48,000 

54.000 

4 1 

4 

4 

4 

44 

690 

384 

1.389 

127 

834 

975-720 

1,040-725 

980-675 ; 

862i-675 

865-825 


1939 

1940 

1941 

1942 

1943 

Rs. 

Rb. 

Rb 

Rs. 

Rb. 

1,73.489 

1,80.000 

1.38.295 

65.000 

L40.432 

70.000 

4,60,620: 

2.45,000 

4.99.7621 

2,00,000 

72,000 

72,000 

72,000 

2.04,000 

3,00.000 

6 

2,323 

6 

3.618 

6 

2,050 

17 

13,670 

25 

13.432 

905-800 1 

1.025-790 

1,1024-900 

2.080-1,050 

3.550-1.500 


* This dividend was paid out of the Dividend Equalization Fund. 

t Includes Its. 12,000 transferred from Dividend Equalization Fund. 

♦ After providiner for taxation— G942) Rs. 6,00,000, (1943> R.s. 25,50.000. 


RAMPOORIA COTTON MILLS, LD. 

Registered 1 911. Directors — Sikharchaiid 
Rampooria, Nathmull Rampooria, Jaichandlal 
Rampooria, S. C. Sen, Dhannalal Karnawat, 
Amarchand Bothra, Bhanwarlall Rampooria. 
Managing Agents — Hazarcemull Hceralall, 145, 
Cotton Street, Qalcutta. 

Capital authorize d — Rs. 40,00,000. 
Rs. 35,00,000 in ' 3,50,000 Ordinary shares 
of Rs. 10 ^ch; Rs. 5,00,000 in 5,00,000 
Deferred shares of Re. 1 each. Issued 
— Rs. 25,00^000. Rs. 20,00,000 in 2,00,000 
Ordinary shares of Rs. 10 each and Rs. 5,00,000 
in 5,00,000 Deferred shares of Re. 1 each. 
Subscribed ^ and Paid-up — Rs. 24,47,750. 
Rs. 19,47,750 in 1,94,775 Ordinary shares of 
Rs. 10 each, fully paid up; Rs. 5,00,000 in 
5,00,000 Deferred shares of Re. 1 each, fully 
paid up. The Deferred shares carry the right 
to half the surplus profit, after payment of 
dividend on the Ordinary shares at 10 per cent, 
per annum. Accounts made up yearly to 


30tli June. Meeting in February. , Registra- 
tion fee Re. 1 per deed. 

The Company’s Mills are situated close to 
the railway station, Serampore, E. I. Rly., about 
14 milds north of Calcutta and consists of 


795 looms and 22,424 spindles. 

Balance Sheet as on 30lh June, 1943: — 



Rs. 



Rs. 

Capital 

... 24.47.750 

Gross Block 

20,59,616 

Sundry 

Liabilities 16.05,964 

Less Depreciation 

1.54.568 

Profit 

and Loss 




Account 2,61,143 

Nett Blo(5k 

19,05,048 



Liquid Assets 

24,09,809 


Total . . 43.14,857 


Total 

43,14,857 


ANALYSIS OF WORKING. 



Period ended 

. 

June 1943* 





Rs. 



Profit 


4,20.106t 



Depreciation 


1,58,964 



Reserve Fund . 





Dividend Defd. 

, 

44.000 



Dividend Ordy. 


1.73.133 



Dividend rate per 




cent, per annum 

lo: 

• 


Carried forward 

• 

44,009 



* Accounts shown from 9th Auz., 1942, to 30tli June, 1943. 
t After providing Rs. 13,70.000 for taxation. 

I For the period. 
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SECTION VI.— JUTE 


In the tabic b/>low hessian slocks in Calcutta 
and the United States at the end of each of the 
past six years are given. It may he explained 
here that the U. S. figures are not the only 
foreign statistics available but, as the U. S. A. 
have by far, the biggest market for hessians, 
their figures have the greatest influence on 
prices. 

HESSIAN STOCKS. 

Uniteil States. Calcutfa. Total. 


Spot and Afloat. 

(Lakhs of Yards.) 


3i;i2|38 

.. 3,120 

4.739 

7.859 

31|12!39 

.. 2,640 

3,558 

6,198 

31|12|40 

. . 2,,390 

2,193 

4,783 

31112141 

.. 2,130 

3,497 

5,627 

31il2|42 

. . 1,980 

6,317 

8,297 

31112143 

760 

5,111t 

5,871 


The next table gives statistics of the past six 
years in comparison with those of 1929-30. 

EXPORTS OF JUTE MANUFACTURES 
OF ALL KINDS. 

(1st July to 30th June.) 



Rs. 

Tons. 

Value 
per Ton. 

Rs. 

1929-30 

.. 48,69,14,000 

945.000 

515 

1937-38 

. . 27,94,68,000 

1,000,000 

279 

1938-39 

.. 27,92,42,000 

954,000 

293 

1939-40 

.. 56,24,08,000 

1,147,000 

490 

1940-41 

.. 38,03,28,000 

821,000 

463 

194142 

.. 50,33,00,000 

820.000 

613 

m2-43 

. . .43,33,51,000 

687,000 

631 


EXPORTS OF HESSIAN CLOTH AND 
BAGS. 


Value 
per Ton. 



Rs. 

Tons. 

Rs. 

1934-35 

.. 12,86,15,000 

323,000 

398 

1935-36 , 

.. 14,49,91,000 < 

383,000 

379 

1936-37 , 

.. 17,92,81,0(10 

507,000 

353 

1937-38 . 

. 15,85,87,000 

457,000 

347 

1938-39 . 

. 16,02,18,000 

454,000 

353 

1939- 10 


' * 

* 

1910-41 


* 

* 

1911-42 . 



* 


EXPORTS OF SACKING CLOTH AND 



DAVjS. 

Its. 

Trtn«. 

Value 
per Ton. 
Rs. 

19.3.5-36 

9,;M.76,000 

391.000 

239 

1936-37 

10,79,70,000 

499,000 

216 

1937-38 

11.51,70,000 

522,000 

220 

1938-39 

11,39,28,000 

481.000 

231! 

193940 


* 

* 

1940-41 

* 

• 



Exports of Raw Jute . — We give below the 
figures of the export trade in raw jute in 
1929-30 and in the past six years. 


RAW JUTE EXPORTS. 



(1st July to 30lh June.) 

Value 


Ks. 

Tons. 

per Ton. 
R#. 

1929-30 

.. 26,10,13.000 

806,000 

324 

1937-38 

.. 12,74,35,000 

665,000 

191 

1938-39 

.. 14,50,93,000 

694,000 

209 

19.3940 

.. 20,28,51,000 

529,000 

383 

1940-41 

.. 6,11,67,000 

241,000 

253 

1941-12 

. . 9,90,56,000 

272,000 

364 

1912-43 

. . 9,18,04,000 

235.000 

.391 


The importance to India of the jute trade as 
a revenue producer is illustrated in the follow- 
ing table which shows the receipts from the 
export duties on raw and manufactured jute. 


• FicriiTPft not available since outbreak of war. 
tFiffures are provisional. 



JUTE 


REVENUE FROM EXPORT DUTIES ON 
RAW AND MANUFACTURED JUTE. 



(1st July 

to 30th June.) 



Raw Jute. 

Manufactures. 

Total. 


Rs. 

Rs. 

Rs. 

1937-38 

1,61,57,000 

2,46,32,000 

4,07,89,000 

1938-39 

1,63,15,000 

2,31,80,000 

3,94,95,000 

1939-40 

1,24,44,000 

2,90,79,000 

4,15,23,000 

1940-41 

71,32,000 

2,18,94,000 

2,90,26,000 

1941-42 

69,00,000 

2,41,53,000 

3,10,53,000 

1942-43 

58,72,000 

1, 84,96,000 

2,4:1,68,000 


Internal Trade . — ^The \alue of bags and cloth 
despatched by the Association Mills for local 
and up-country delivery in the past five calen- 
dar years was as fcdlow's; — 


Rs. 


1939 

1940 

1941 

1942 

1943 


3,16,50,523 

4,67,45,161 

6,39,44,774 

12,34,56,511 

13,38,03,700 


The following figures show exports of 
cloth and bags since 1931-32 : — 


Yearly 

Yards Cloth. 

Bags. 

(In millions.) 

(In millions. 

1^1-32 

... 1021.07 

388.53 

1932-33 

... 1011.69 

415.09 

1933-34 

.. 1052.58 

401.64 

1934-35 

... 1063.47 

422.95 

1935-36 

... 1218.32 

458.90 

1936-37 

. 1707.91 

567.42 

1937-38 

... 1643.08 

612.26 

1938-39 

... 1549.73 

598.44 

1939-40 

.. 1561.13 

1210.70 

1940-41 

... 1545.71 

677.96 


1941-42 

* Fiffurofl not available. 

Below arc given the average monthly prices 
of 9 Porter Hessians and Jute Group Firsts for 
1913. • 


Average price Approx 
of 9 Porter Average 
IleBBian 40 ins. price Firfit Markfl 

by 8 oz. approx. Ist Marks. Highest liowest 


(Out-pprt) 


1943 

Bb. As. 

Bb. As. 

Bs. As. 

Rs. 

As. 

January 

...' 17 12 

70 6 

80 

0 

57 

0 

February 

... 17 14 

72 8 

81 

0 

70 

8 

March 

.. 18 10 

77 12 

79 

0 

72 

0 

April 

.. 20 8 

85 0 

91 

0 

81 

0 

May 

. . 21 6 

95 0 

99 

0 

92 

0 

June 

... 21 2 

93 0 

102 

0 

87 

0 

July 

... 20 0 

85 4 

87 

0 

84 

0 

August 

. . 20 14 

78 8 

84 

0 

72 

0 

September 

. . 20 14 

76 12 

78 

0 

72 

0 

October 

... 21 8 

73 4 

77 

0 

69 

0 

November 

... 21 4 

73 0 

76 

0 

70 

8 

December 

... 21 0 

73 4 

76 

0 

72 

0 


Calcutta Mill Firsts Bs. 3 more. 
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The undernoted details show the development 
of the Calcutta Jute Manufacturing. Industry* in 


recent years, 

the number of looms«in 

operation 

on the dates noted being as 

follows 

: — 


Sacking. 

Hessian. 

Totals. 

April, 1877 

... 2,948 

•910 

3,858 

Decemljcr, 1885 

... 4,900 

1.800 

6.700 

January, 1890 

... 5,359 

2,300 

7,659 

December, 1895 

... 6.584 

3.117 

9.701 

January, 1901 

... 8.613 

6.600 

15,215 

January, 1905 

... 9.786 

11,409 

21.195 

January, 1910 

... 13,421 

18,334 

31,755 

January, 1915 

... 15.751 

22.603 

38,354 

January, 1920 

... 16,124 

24,353 

40,477 

January, 1925 

... 18,344 

31.055 

49,399 

July, 1930* 

. ... 22.066 

36.073 

58,139 

Tarniary, 1933 

.. 22,693 

37,704 

60,397* 

lanuary, 1935 

. . 22,693 

37,704 

60,397 

May, 1940 

... 23,640 

41,746 

65,386 

April. 1941 

... 23.374 

42,012 

65.386 


• After Censjust 


15'n of tbiH figiirfj was idle under the Indian Jute Mills 
Associatioii’B “ Short-Time ’* Agreement, till 31st October, 
1934. I’hcBe looms were then released as follows 

per cent, on let November, 1934, 2^ per cent, on 1st 
May, 1935, per cent, on 5th August, 1935. 2i per cent, 
on 11th November, 1935, and 5 per cent, on 17th 
February, 1936, after which date there was no restric- 
tion on pi'oduetion (see below;. Demand continued to 
expand after the outbreak of hostilities and working 
time was increased from 45 to 50 hours per week on 
1st 8eptcmlicr, 1941. A further extension to 54 hours 
was agreed to on 13th October, 1941, and again to 60 
hours per week on 3rd November, 1941. 

Supply then began to exceed the demand w'hich 
coupled with an acute shortage of freight early in the 
year resulted in a further sharp rise in stocks. 
IJonscquenlly on 18th May. 1942, it was resolved to 
reduce hours to 54 per week and reseal 10 per cent, of 
looms until further notice. Thereafter to meet an 
urgent demand for the U. S. Government, it was agreed 
to revert to a 60 hours week and to unseal the 
aforesaid 10 per cent, of looms as from 15th March* 
1943, for a period of two mouths. This arrangement 
continued until the 17th of May when working time 
wasi again j*ednced to 54 hours a week and 10 per cent, 
of the total loom.^ sealed. The^e sealed looms were, 
how^ever, put into operation on 14th June following the 
receipt of a large hessian order from the Government 
of the United States of America. Tlii.^ order which 
was at American ceiling prices necessitated the 
fixation of raw jute prices and this W'as done by the 
Indian Jute Mills Association who at the same time 
imposed maximum prices for all manufactured goods. 

Considcrablo curtailment of output was caused by 
coal shortage which became acute in July when the 
mam East Indian Itailway line from the colliery 
districts was hreached by heavy floods in the Damodar 
River. In order to meet this coal crisi^^, the Indian 
Jute Mills Association arranged for all its member 
mills to close down during seven selected weeks between 
July and December. Certain mills, which had lost time 
owing to lack of coal during the period Ist June to 
28th August, wero permitted to work in. these weeks id 
their coal supplies permitted. 

. A number of mills have been requisitioned for 
service purposes during the past few months. The 
conditions under which they have been taken over have 
not yet been published. 
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The following statistics show the exports of manufactured goods, the exports of raw jute 

and' finally the total exports in tons and value of all jute materials : — 

EXPORTS OF JUTE (INCLUDING REJECTIONS AND CUTTINGS) IN BALES OF 400 IbS. 

FROM CALCUTTA AND CHITTAGONG. 





To U. K. 

(continent 

America 

Other Ports 

Total 


Period. 


(in 

(in 

(in 

(in 

(in 




thousands). 

thousands). 

thonsands). 

thousands). 

thousands). 

Quinquennial Average — 







1898-1902 



14.79 

13.06 

4.92 

14 

32,91 

1903-1907 

... 

... 

16.47 

18.04 

6.74 

17 

40.42 

1908-1912 


... 

16.78 

20.45 

6.02 

23 

43.42 

1913-1917 



16.40 

10.33 

6.53 

42 

28.60 

1918-1922 

... ... 

... 

8.81 

13.51 

5.82 

73 

28.71 

1923-1927 

... 


9.97 

23.41 

4,77 

2.09 

40,24 

Yearly— 






.. 


1929-30 


M. 

9.12 

27.59 

4.44 

3.82 

44.99 

1930-31 


M. 

6.01 

22.65 

2.97 

2.96 

34,61 

1931-32 

... 

... 

8.61 

18.28 

4.08 

1.69 

32.66 

1932-33 


... 

7.20 

19.25 

3.21 

1,79 

31.45 

1933-34 


... 

9.82 

25.23 

4.51 

2.10 

41.66 

1934-35 


... 

9.30 

25.59 

4.62 

2,57 

42.09 

1935-36 

... 

... 

9.25 

24.82 

6.12 

238 

43.09 

1936-37 

■ ■ 

... 

10.55 

25.15 

6.96 

3.18 

45.86 

1937-38 


... 

8.10 

23.35 

7,86 

2.45 

41.77 

1938-39 


... 

10.11 

22,13 

3.90 

2.32 

38.46 

1939-40 


... 

10.76 

12.01 

5.64 

3.23 

31.64 

1940-41 


... 

5.15 

2.74 

3.65 

2.06 

13,60 

1941-42 



« 

• 

• 

* 

- 


Figures not available. 


COMPARATIVE 

STATEMENT OF EXPORTS OF JUTE AND JUTE GOODS 

(In tons). 


Description. 

1934-35 

Tons. 

1935-36 

Tons. 

1936-37 

Tons. 

1937-38 

Tons. 

1938-39 

Tons. 

1939-40 1 
Tons, j 

i 1940^1 

1 Tons. 

1941-42 

Tons. 

1942-43 

Tons. 

Hags 

Cloth 

Twist, Yarn, etc. 

395,772 

280.666 

8.280 

425.776 

317,971 

8.270 

515.879 

442,083 

13,832 

561,366 

439.204 

19,829 

528,132 i 
411,125 1 
17,045 

643,932 

412,751 

26,638 

1 

i 

1 



Total manufactured goods 
Raw Jute 

684.718 

752,474 

752,017 1 
771,324 1 

971.794 

820.591 

1.020.399 
747,258 ’ 

956.302 

690,439 

1.083,321 

570,062 

924.118 

243.500 

898.453 

314,900 

617,875 

242,700 

Total 

1,437,192 

1,523,341 

1.792.385 

1,767,657 

! 1.646,741 

1,653,383 

1 1.167,61b i 

1.213.353 

860,575 


• 

PiRnroB not 

available 

since outbreak of 

war. 





COMPARATIVE STATEMENT 

OF EXPORTS OF 

JUTE AND JUTE 

GOODS (Value). 



1934-35 1 

1935-36 1 

1936-37 

1937-58 

1938-39 

1939-40 

194041 1 

1941-42 

1942-43 

Description. 

Rs. 

Ks. 

Us. 

Us. 

Rk. 

Rs. 

Rs. 1 

Ra. 

Rs. 


(in lacB).| 

(In laoB).| 

fin lacs). 

(in lacs). 

(in lacs). 

(in lacs). 

(in laos). j 

(in lacs). 

(in lacs). 

Bags 

1Q,25 

11.01 1 

12.09 

13.17 

12.46 

25.45 

20,31 

18.12 1 

17.13 

Cloth , 

10,99 

12,2^ 

1 15 47 

15,37 

13,34 

22,41 

24,16 

34.11 

18.53 

Sundry manufactures . , , 

23 

24 I 

1 39 1 

54 

46 

86 

91 

1.67 

72 

Total manufactured goods 

21.47 

I 23.49 

27.95 

29,08 

26,26 

48,72 

45.38 

53.90 

36.38 

Raw Jnte 

10,87 

} 13.71 

14.77 

14.72 

13,40 

19,83 

7.85 

10,42 

9.01 

Total . . 

32.34 

1 37.20 

42.72 

43.80 

39,66 

68.55 ' 

53.23 

64,32 

45.39 
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The foregoing figures indicate the important 
position held by jute in the country’s export 
trade, but they do not include the value of the 
internal consumption of bags and cloth. 

The value of jute manufactures exported 
from Calcutta to coast ports of India, 
and also the value, in lakhs of rupees, 
of bags and cloth delivered from the Calcutta 
Mills for local and up-country markets 


follow : — ^These figures include Burma until 

193940. 


(in laof) 





. . 

a Si s 9 a s 
Rs. Bb. fis. Bb. Rb. Rb. Rb. Rb. Bb. Es. Eb. 


Coastinip Ex- 
ports ... 2,26 2.11 2,70 2.34 2,15 2,07^.12 • • • • 

Local an d 
Up - country 

delivericB ... 1,48 1,65 1,23 1,68 1,51 1,79 2,63 4,22 6,00 8,88 16,04 


Total 3,74 3,76 3,93 4,02 3,66 3,86 4.75 4,22 5.00 8,88 16,04 


*Fii;ureB not available since outbreak of war. 


Exports of Hessiap and Sacking during the last eight years compare : — 

COMPARATIVE STATEMENT OF EXPORTS OF HESSIAN AND SACKING (in Laos). 



1934;iS i 

1935^6 

1936-37 

1937-38 

1938-39 

1939-40 

1940-41 

1941-42 

DESCEIPTION. 

Quantities 
(in lacs). 

. Quantities 

1 (in lacs). 

1 

Quantities 
(in lacs). 

Quantities 
(in lacB). 

Quantities 
(in laoB). 

• 

Quantities 

(in lacs). 

• 

Quantities 
(in lacB). 

Quantities 
(in lacs). 

Bags— 

IlesBian . Nos. 
Sacking . Nob. 

10.02 

32.27 

' 11,22 
34,67 

14.37 

42.37 

; 13,28 

47,95 

14.35 

45.49 

74,56 

46,51 

28,41 

39,39 

12,69 

36,54 

Total . • . 

42,29 

45.89 

56,74 

61,23 

59,84 

1.21,07 

67.80 

49,23 

Cloth- 

HeHHian, yds. 
Sacking. ydH. 

1,03,06 

3.29 

1.18,24 

3,59 

1,66,90 

3,89 

1,59,95 

4.36 

1,50,72 

4.25 

1,51.52 

4,59 

1.49,97 

4,60 

1.64,45 

3,11 

Total . • • 

1,06.35 

1.21,83 

i 1,70,79 

1,64,31 

1,54.97 

1,66,11 

1,54,57 

1,67,56 


Later figures not available. 
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ADAMJEE JUTE MILLS, ID. 

Registered 1927, Directors — ^Sir Adamjee 
Hajee Dawood, Abdul Sattar Hajee Dawood, 
Mohanlal L.*' Shah, Khan Bahadur Gulam- 
hoosein A. Dossani, Abdul Wahed Adamjee, 
Zakaria Adamjee. Managing Agents — Adamjee 
Hajee Dawoodr & Co., I^., “ Stephen House,” 
5, Dalhousie Square, East, Calcutta. Auditors 
— Lovelock & Lewes. 

Capital authorize d — Rs. 80,00,000. 
Rs. ^,00,000 in 4,00,000 Ordinary shares of 
Rs. 10 each and Rs. 40,00,000 in 40,000, 7| 
per cent, (tax free) cumulative Preference 
shares of Rs. 100 each. Issued — Rs. 45,00,000. 
Rs. 30,00,000 in 3,00,000 Ordinary shares of 
Rs. 10 each and Rs. 15,00,000 in 15,000, 7^ 
per cent, (tax free) cumulative Preference 
shares of Rs. « 100 each. Subscribed — 
Rs. 41,70,000. Rs. 30,00,000 in 3,00,000 


Ordinary shares of Rs. 10 each, fully 
paid up and Rs. 11,70,000 in 11,700, 1 \ per 
cent, (tax free) cumulative Preference shares 
of Rs. 100 each, fully paid up, carrying prefer- 
ential claim to repayment of capital. Accounts' 
made up half-yearly, March and September. 
Meetings in July and December. Registration 
fee Re. 1 per deed. 

The Company’s Mill is situated on the right 
bank of the River Hooghly, at Belur (Howrah 
Dist.), about 4 miles north-west of Calcutta. 


Balance Slieet as on 3pth' September, 1943 : — 


Bb. 

Capital ... 41.70,000 

Beserve Fund ... 3,00,000 
Other Fund ... 10,000 

KeHerve lor Taxa- 
tion ... 10,02,508 

Sundry Ijiabilitins 12,90,257 
Profit and Loss 
Aofoiiiit 3,04,195 


Bb. 

Gross Block . . 64,38,195 
IjCS.s iJbpreciation 27,97,884 

NrU Block . 26.40,311 

Liaiiid Assets . 44,36,649 


Total 70,76.960 Total 70.76,960 


ANALYSIS OF WORKING 


Half-year ended • 

|Mar. J939 

Sept. 1939 

Mar. 1940 | 

Sept. 1940 ! 

Numtjer of looms . 

' 721^ 

9Ut 

911ti 

911t 

Profit on Mann* 

Re. 

Rs. 

Rs. 1 

Rs. 

facture .... 

1,82,353 

6,57.040 

14.87.884 

6.82.160 

Profit per loom 

253 

611 

1.633 

749 . 

Commissions, etc. 

29,864 

43,561 

8,77.913 1 

2.74,586 

Net Profit for half- 

1 

year 

1,52,490 

5,13,479 

6,09,971: 

4.07,575:, 

Depreciation . ; . 
Amount set aside 

1,03.235 

3,18,673 

2,19,322 I 

66,0(K) ; 


for Reserves . . 





Dividend on Pre- 



43,875 1 

1 


ference shares 
Dividend on Ordi- 

43.875 

43,875 

43,875 

nary shares . . 


1,50,000 

3,00.000 

3,00,000 

Dividend rate per 



cent, per annum 


10 

20 

20 

Balance carried 



I 

forward . . , . , 

6,900 

7,831 

54,605 1 

62,305 j 

Highest and lowest 

30i-14i 


price of shares . 

13-9i 

16-10 

233-175 1 


• Sacking: 180. Hessian 541. t Sacking: 208. Hessinn 703. 
t After Betting aside for taxat.ion-t3/40) Ks. 8,00,000, (9/40) R.s, 
(9/42) Rs. 4,00,000, (s3;43) Rs. 8,00.000. (9/43) Rs. 6,20,000. 
a Calculated on actual number of looms workinir. (See pagi 


,r. 1941 Sept. 1941 

Mar. 1942 

Sept. 19421 Mar. 1943 

Sept. 1943 

9m 

Rs. 

911t 

Rs. 

9111. 

Rb. 

9111 

Rb. 

1 9111 

I Rs. 

9111 

Rs. 

6,26,532 
687 
1,93 827 

15,90,086 
1745 1 
9,70,877 ! 

1 

13,54,610 1 
1.487 , 
8.92.456 1 

8,57.990 ; 12,76.023 

l,019o; 1.543)a 

4,65.996 1 8,74,369 

10,92,916 

1,219a 

7,22,464 

4,32,705: 

85,202 

6,19, 2ior 
' 1.26.421 

4,62,1541 
88,656 1 

4,01,994: 

82.289 

i 4.01,654:1 

1 83.807 

' 3,70.452: 
76,529 


1,10,000 



1 

1 


43,875 

43,875 

43,875 1 

43,875 

43.875 

43,875 

3 00.000 

3,75,000 

3,00,000 1 

3,00,000 

3,00,000 

2,25,000 

20 

25 

20 I 

20 

20 

15 

65,933 

30,847 

60,470 i 

36.300 

10.272 

35,320 

22i-18 

2B3-203 

553-253 

253-243 

K)3-24a 

36-308 


2,00.000, (3/41) Rs. 1,50.000, (9/41) R.s. 9.00,000,^ (3'42) Rs. 8.00,000, 
* 187). 


AGARPARA CO., LD. 

Registered T927. Directors — J. R. Jacob, 
N. B. Elias, J. B. Elias, J. P. F. Quirke, Dr. S. C. 
Law. Managing Agents — B. N. Elias & Co., 
Ld., Norton Buildings, 1 & 2, Old Court House 
Conner, Calcutta. Auditors — ^Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. 40,00,000. Rs. 30,00,000 in 3,00,000 
Ordinary shares of Rs. 10 each and Rs. 10,00,000 


in 10,000, 7 per cent, (tax free) cumulative 
Preference shares of Rs. 100 each, all fully 
paid up, carrying preferential claim to repay- 
ment of capital. Debenture Capital Autho- 
rized — Rs. 15,00,000. Issued — Rs. 12,00,000 in 
1,200, 4*i per cent, (taxable) bearer bonds of 
Rs. 1,000 each, issued at Rs. 99 per cent, in 
April, 1939, repayable at par on 31st March, 
1954, with the option of repayment, in whole 
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or in part, at par, at any time after 31st 
March, 1949, on any interest date. Interest 
payable on 1st April and 1st October. Accounts 
made up half-yearly, March and September. 

•Meetings in August and February. Registra- 
tion fee Re. 1 per deed. 

In February, 1942, the capital of the Com- 
pany was increased to its present figure by the 
capitalisation of Rs. 15,00,000 standing to the 
credit of Reserve Fund and creating thereby 
1,50,000 Ordinary shares of Rs. 10 each ranking 
for dividend and in all other respects pari passu 
with the existing shares 5f the Company. These 


shares were distributed as a bonus to the 
existing Ordinary shareholders in the propor- 
tion of one such share for each share held. 


The Mill is situated at Kamtirhatty, about 
nine miles north of Calcutta, a short distance 
from the River Hooghly on which it has no 
frontage. • 


Balance Sheet as on 30th September, 1943 


Bs. 

Capital, including 
DobentiireB ... 52,00.000 

Bfserve Fund .. 32.50.000 

Sundry Liabilities. 43,11,433 
ProSt and Loss 
Aceonnt . . 4,13,509 


Bb. 

dross Block ... 68.76,444 

Ijcsh Depreciation 27,35,535 

Nett Block 41.40,909 

Liquid A.ssetB 70,34.033 


Total 1.11.74.942 


Total 1,11,74,942 


ANALYSIS OP WOBKING 


Half-year ended . ' Mar, 19^9 ' Sept. 1939 Mar. 1940 | Seut. 1940 


Number of looms . 

E64t 

879: 

879: 

1 879! 

Net Profit for half- 

Rs. ! 

Rs. 

Bs. 

Rs. 

year . 

62.020 ; 

4.60.466 ' 

5,59,183- 

4.32.346* 

Profit per loom . 

71 i 

523 , 

636 

491 

Depreciation . . . 

Amount set aside 
lor Reserves 
Dividend on Pre- 

1,18,139 

2,00,000 

3.59.291 

2.17.187 

ference shares . 
Dividend on Ordi- 

35,000 

35,000 1 

1 

35.000 

35.000 

nary shares . 

Rate per cent, per 

18.750 

1,12.500 1 

2.25,000 

1,50,000 

annum 

Balance carried 

2i 

15 

30 

20 

forward . , . 

Highest and lowest 

71,680 

66,507 1 

6,399 

36.558 

price of sljares . 

19-15 

21i-14 1 

313-191 

27i-20 


’‘After settiuK aside tor taxation— (3/40) Bb, 4.50,000, (9/40) Ba. 3, 
(9 '42) ns. 7.00.000, (5.43n:!r. 6.{H),000. (9/43) llH. 12,50,000. 
t Saekinqr 326. TIc«sian 538 

(fi) ralfuliited on actual number of looms working. (Sec pag 


•. 1941 Sept. 1941 1 Mar.. 1942 I Sept. 1942 Mar. 1943 ,Sept. 1943 


879: 

i 879: 

879: 

879:' 

1 

879i 

879: 

Bb. 

Bfs. 

Bb. 


Rs. 

Bs. 

3,01.755* 

Z43 

99,001 

5, 23, 465* 
695 
1.10.525 

7.63,921* 

869 

1,27,119 

3,86.648* 

475a 

1.12,235 

1 3,48.O70* 

437a 

1. 11. 272 

4.72.870* 

546a 

1.09.626 


2.00.000 

3,00,000 1 

2.25.000 

1.00.000 

2,00,000 

35.000 

35,000 

35,000 

35.000 1 

1 35.000 

35,000 

1,50.000 

1,50.000 

1,50.000 

1,50,000 ' 

1,50.000 

1,50,000 

20 1 

1 

10 

10 

1 

10 

54,312 

82.252 i 

2,34.054 

98,467 * 

1 50,265 

28,509 

26-22ft 

33-22i 1 

45i-18i 

20i-173 

25i-20i 

273-223 


,50,000, (3 '41) Ks. 2,50,000, (9/41) Bs. 8,00.000, (3/42) Bs. 12.00,000, 

I Sacking 325. Heaaian 554. 
e 187). 


ALBION JUTE MILLS CO., LD. 

Registered #1909. Directors — ^Kanailal Jatia, 
Sir David Ezra, H. D. Cumberbatcli, Dr. S. C. 
Law. Managing Agents — Andrew Yule & Co., 
Ld., P>, Clive Row, Calcutta. Auditors — ^Price, 
Waterhouse, Peal & Co. 

Capital authorized, issued and subscribed — 
Rs. 21,00,000. Rs. 12,00,000 in 12,000 Ordi- 
nary shares of Rs. 100 each, fully paid up and 
Rs. 9,00,000 in 9,000, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up half- 
yearly, April and October. Meetings in July 


and February. Registration fee Rs. 2 per deed. 
In 1918, the capital of the Company was 
increased from Rs. 15,00,000 to its present 
figure by the creation and issue of 6,000 Ordi- 
nary shares of Rs. 100 each. 

The Mill is situated on the left bank of the 
River Hooghly near Budge-Budge, about 
17 miles south of Calcutta. 

Balance Sheet as on 31sl October, 1943 : — 

Bb. Bb. 

Capital . . ... 21.0(1.000 Gross Block ^ ... 44,84.810 

Boserve Pimds ... 8,05,000 Less Depreciation 30,74,^4 
Other Funds ... lill,198 ^ 

Sundry Liabilities 26,95,791 Nett Block 14.10,356 

.profit and Loss Liquid Assets .43,93,870 

Account ... 92,237 

Total ... 58»04,226 Total ... 58,04,226 
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ANALYSIS OF WOBKINO. 


HaJf-yeaf ended . 

April 1939 

Oot. 1939 

April 1940 

Oot. 1940 

April 1941 

Oot. 1941 

April 1942 

Oct. 1942 

April 1943 

Oct. 1943 

rNumber of looms 

^ 498* 

498* 

498* 

498* 

498* 

498* 

498* 

498* 

498* 

498* 

Profit on Manu- 

Rs. 

Rs. 

Bb. 

Rs. 

Ba 

Ba 

Bb. 

Be. 

Bb. 

Pb. 

facture .... 

-4,629 

1.66,793 

4,79.330 

3,27,502 

136.049 


4.18,289 

3.27.278 

1.11.826 

-3970319 

Profit per loom . . 
Net profit for half- 

-9 

335 

962 

657 

313 

891 

839 

709a 

242a 

-766a 

year inoludiug 











adjustment . . . 
Depreciation . . . 

52,2141 

1.30,722 

2,14,5411 

1.10,0551 

1A1.687 

1.66,1401 

136,0011 

1,29, 877« 

1.05.8791 

1 58.256t 

Amount set aside 











• for Reserves • . 
Dividend on Pre- 


60,000 

75.000 

25.000 

25,000 

75,000 

75,000 

50.000 

25,000 


ference shares . 
^Dividend on Ordi- 

31,500 

, 31.500 

31.500 

31,500 

31.500 

31300 

31300 

31300 

31300 

31.500 

nary shares 

Bate per cent, per 

18,000 

1 48.000 

72.000 

48,000 

48,000 

72.000 

48,000 

48,000 

! ‘ 

48,000 

36.000 

annum 

3 ! B 

12 

e 

8 

12 

-8 

i 8 

8 

6 

Balance carried 


1 





33,9^1 


forward .... 
Highest and lowest 

13.078 

1 14,300 

60,341 

55.896 

63,083 

60.724 

32.225 

! 32.602 

24.737 

price of Ordinary 
shares 

232-184 

1 264-178 

302-220 

233i-205 

210-195 

2316-189 

260-184 

201-181 

If 

22(^180 

270-207 


• Sackinff 159. Hessian 339. 

♦ Includes Us. 3.50,000, beinp tax refund recoverable and Rs. 1,00,000 transferred from Reserve Fund, 
i Tho profit shown is arrived at after transfetniiu Rs. 75.000 from Reserve Fund. 

§ After providing for taxation-(4/40) Rs. 2,18,804, (10/40) Rs. 2.00,000, (10/41) Rs. 2.50,000, (4/42) Rs. 2,54,606, (10/42) Rs. 1,56,000. 
H Includes Rs. 50,000 transferred from War Risk Insurance Reserve and after providing Rs. 20,000 for taxation. 
a Calculated on actual number of looms working. (See page 187). 


ALEXANDRA JUTE MILLS, LD. 

Registered 1904. Directors — H. G. G. 
Mackay, A. T. Taylor, P. J. P. Thomas, 
J. S. Ker. Managing Agents — Bcgg, Dunlop & 
Co., Ld., 2, Hare Street, Calcutta. Auditors- 
Lovelock & Lewes. 


Capital authorized, issued and subscribed — 
Rs. 15,00,000. Rs. 6,00,000 in 6,000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 9,00,000 in 9,000, 7 per cent, (lax free) 
cumulative Preference shares of Rs. 100 e^.d^ 
fully paid up, carrying preferential claim to 


ANALYSIS OP WORKING. 


Half-year ended 

Dec. 1938 

June 1939 

Dec. 1939 , 

June 1940 

Deo. 1940 

June 1941 

Dec. 1941 

June 1942' 

1 

Doc. 1942 June 1943 

Number of looms . 

446t 

4461 

446t 

446t 

446t 

446t 

446t 

446ti 

446t 

446t 


Rs. 

Rs. 

Rs. 

Rs. 

Bb. 

Es. 

Rs. 

Be. 

Rs. 

Bs. 

Profit on lianu- 









4.84.463 

6.25,413 

facture 

-40.199 

93.613 

3,45.544 

4.15.426 

2,71.091 

3,60.299 

7,02312 

4.35.392 

Profit per loom . 

-90 

209 

774 

931 

607 

807 

1,575 

1,00^ 

1.206a 

1.484a 

Debenture interest 
Interest. Insurance, 

18.000 

18.000 

12,750 

12,750 

12.750 

12.750 

12,750 

12.750 

12,750 

3,16,188 

12,750 

4,60.144 

Taxation, etc. . 
Net Prdfit for half- 

34.397 

40.032 

1,67,794 

2,26,562 

1.3S.3U 

1,97375 

5.20.800 

2,34.391 

1,94.0911 

1.61.3451 

1,55,855: 

year 

—89.057 

37,984 

1.67,017: 

1,78.1881 

1.25,125:, 

1.52,639: 

1.75.491: 

Depreciation • . . 
Amount set aside 




...... 

50,000 

60,000 

50,000 

25,000 



for Beserves. Re- 





i 






placement and 
Renewals, etc. . 






43.973 

1,00.000 

75,000 

66,113 

56300 

Dividend on Pre* 






31,500 


31,500 

31,500. 

31.500 

terence shares . 




94.500 

1,26,000 

31,500 

Dividend on Ordi- 
nary shares . . 






45,000 

45.000 

30.0C0 

30.000 

45.000 

Rate per oent. per 
annum . . . 






15 

15 

10 

10 

15 

Balance carried 

forward . . . 

Highest and lowest 

-2.26372 

-1,88,588 

-21,571 

62,117 

61342 

43,408 

42,399 

49.990 

33.722 

31,577 

price of Ordinary 
sharAB 

1416-105 

165-1426 

238-145 

220-160 

175-145 

203-155 

250-2046 

198-1806 

220-178 

263-195 


' t Aftel”Utoig“MWrfo“taxadon-(12/J9) Bb. tOOm (6/40) 119.1,60,000, (12/40) Eb. 1,00,000, (6/41) Rb. 1,40,000. (12/41)86.4,30,391, ’ 
(6/42) Bb. 1,67,425, (12/42) Eb. 2,47,239, (6/43) Bb. 3,66478. 
a Calculated on actual number of locmc vorking. (See page In). 
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repayment of capital. Debenture capital 
authorized — ^Rs. 9,00,000. Issued — ^Rs, 6,00,000 
at par in 6 per cent, (taxable) bearer bonds of 
Rs. 500 each, originally redeemiable at par 
*on 30th June, 1939, but the life of the deben- 
tures has been extended from 1st July, 1939, 
for a further period of 15 years with the rate 
of interest reduced from 6 per cent, to 4^ 
per cent, (taxable). The Company has the 
option to redeem all or any of these deben- 
tures at Rs. 2-8 per cent, premium at any time 
on or after 1st July, *19^, or at par on or after 
1st July, 1949, on 6 months' notice, in earh 


case. Interest payable on 30th June and 31st 
December. Accounts made up half-yearly, 
June and December. Meetings in September 
and March. Registration fee Rs, *2 per deed. 

The Mill is situated on the left bank of the 
River Hooghly at Jagatdal near Shamnagar, 
about 22 miles north of Calcutfa. 

Balance Sheet as on 30th June, 1943 : — 


Capital, inoludinE 
Debentures ... 21.00,000 

Eeperve Funds ... 7,25,000 
Other Fund ... 8,66.500 
Sundry Liabilities 13.47,825 
Profit and Loss 
Account .. 1,08.077 

Total 51.47.402 


Ss. 

Gross Block ... 30,07.705 
Less Depreciation 17,97,596 


Nett Block 
Liquid A.ssets 


12.10.107 

39.37.295 


Total 51,47,402 


ALLIANCE JUTE MILLS CO., LD. 

Registered 1895. Directors — H. G. G. 
Mackay, Gobind Lall Bangur, H. Rowan Hodge. 
Managing Agents — Begg, Dunlop & Co., Ld., 
2, Hare Street, Calcutta. Auditors — Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 30,00,000. Rs. 15,00,000 in 15,000 
Ordinary shares of Rs. 100 each, fully paid up, 
and Rs. 15,00,000 in 15,000, 6 per cent, (tax 
fre« cumulative Preference shares of Rs. 100 
each, fully paid up, carrying preferential claim 
to repayment of capital. Accounts made up 


half-yearly, July and January. Meetings 
usually in September and March. Registration 
fee Rs. 2 per deed. 

The Mill is situated on the left bank of the 
River Hooghly, at Shamnagar, about 22 miles 
north of Calcutta. 

Balance Sheet as on 31st July, 1943 : — 

Rs. Rs. 

Capital .. 50,00.000 OrosB Block ... 99,67.147 

K<»h(»rve Fund 31,50,000 Less Depreciation 66,00.000 

Otluir Fumlh 26,24,000 


Sundry Liabilities. 53.57,936 Nett Bloc.k 


Profit and Loss 

Account 


nt ... 2.60.759 

Total ... 1.43,92,695 


Liquid Assets 


33,67.147 

1,10,25,548 


Total ... 1,43.92.695 


ANALYSIS OF WORKING. 


Half-year ended . i Jan. 1939 July 1939 | Jan. 1940 | July 1940 ! Jan. 1941 July 1941 Jan. 1942 | July 1942 Jan. 1943 July 1943 


Number of looms . 


Profit on Manu' 

facture 

Profit per loom . . 
Interest, Liisurauce, 
Oommissions, etc. 
Net Profit for half- 
-year 

Depreciation . . . 
Amount set aside 
for Reserves. 
Renewals, etc. . 
Dividend on Pre- 
ference shares . 
Dividend on Ordi- 
nary shares . . 
Rate per cent, per ' 

annum 

Balance carried 
forward .... 
Highest and lowest 
price of Ordinary, 
shares 


As. 

Rs. ! 

Rs. 

Rs. 

Bs. 

Rs. 

Re. 

Rs. 

Rs. 

Bb. 

-28,110 

-22 

1 

3.84,890 i 
304 ! 

7.85,528 

621 

8,23,715 

651 

1 4,78,297 

378 

12,58,205 

995 

17.04.722 

1,348 

10,20,051 

828a 

11.44,397 

1.005a 

21.0B',96S 

IWA 

56,712 

1 

90.969 1 

3,58,770 

4,32,726 

2,72,526 

7.52.412 

12,23,693 

7,04.498 

8,28.436 

15,96.192 

-82,887 

2.95,818 1 

4,28,715: 

3.92,972: 

2,07,770:1 

5.09,044: 

2.50,000 

4.83.084: 
1,00,000 1 

3,17,768: 

50,000 

3,17,752: 

1,00.000 

5,11,476: 

1.25,000 




1.50.698 

1,00,000 


1.74,340 

1,05,000 

50,000 1 

1 1,62,060 



1,80,000 

90.000 

45.000 

45.000 

45,000 

45.000 

45,000 1 

45,000 





1,12,500 i 

1,12,500 

.,87,500 

1.87,500 

1.12.500 

1,12,500 

1.87.500 




15 

15 

25 

25 

15 

15 

25 

-6,16,522 

-2,20,704 

28,011 

67,785 

18,055 

44,599 

20,843 

26,111 

36,363 

28,258 

232-180 

259-202 

350-201 

283-270 

270-230 

300-227 

400-286 

294-267i 

355-267i 

1 ^405-315 


t After settlnsr aside for taxatlon-dMO) Rs. 2,33,133. (7/40) Be. 3,50,000, ( 1 / 41 ) Bs. 2 , 00 , 000 , (7/41) Es. 6,00.000, (lt42) Es. 10,23.363, 
(7/42) Bb. 5,75.000, (1/43) Bs. 6,85,703, (7/43) Es. 13,20,000. „ 

a Oaleulated on actual numb* of looms workiuK. (bm page i»7). 
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ANGLO-INDIA JUTE MILLS CO., LD. 

Rv^istercd 1917. Directors — T. B. Nimmo, 
D. H. Wilmer, H. K. Dutt. Managing Agents 
—Duncan Brothers & Co., Ld., 101, Clive Street, 
Calcutta. Auditors — Price, Waterhouse, Peat & 
Co. 

Capital authorize d — Rs. 1,00,00,000. 
Rs. 50,00,000 in 50,000 Ordinary shares of 
Rs. 100 each and Rs. 50,00,000 in 50,000 Pre- 
ference shares of Rs. 100 each. Issued 
and subscribed — Rs. 76,82,900. Rs. 49,20,700 
in 49,207 Ordinary shares of Rs. 100 each, fully 
paid up, and Rs. 27,62,200 in 27,622, 7 per 
cent, (tax free) cumulative Preference shares 
of Rs. 100 each, fully paid up, carrying pre- 
ferential right to repayment of capital. 
Accounts made up half-yearly, March and 
September. Meetihgs in May and November. 
Registration fee Rs. 2 per deed. 

The Company oi)cratcs 4 mills as follows : — 


Lower — Containing 298 hessian and 214 
sacking looms. 

Ui)per — Containing 368 hessian and 224 
sacking looms. 

Middle — Containing 565 hessian and 333, 
sacking looms. 

Jagatdal — Containing 358 hessian and 201 
sacking looms. 

As from l&t November, 1913, the Upper Mill 
(steam-driven) has been requisitioned by 
Government. 

They are all situated on the left bank of the 
River Hooghly, at Kanknarrah, about 22 miles 
north of Calcutta. > 


Balance Sheet as on 30th September, 1943 : — 



Re. 



Rs. 

Capital 

76,82.900 


Rlock 

. 2.03.65.146 

K(“!frYf Funds . . 

69.00.f»C() 

],C‘SS Depm-iation 1.36,50,000 

Ollic'r Pnnd 

2.5 ..('liO 




.*^uijdr.v Ljahilii.jr-,! 

62.'.5,4)4 

Nett RJeck 

67.13148 

Profit and Loss 


lacinid 

AS -ftp 

1.49.95.060' 

Account 

6.41 834 




Total 

2,17.08 203 


Total 

2,17.(18.208 


ANALYSIS OF WORTvING. 


Half-year ended . 

! Mar. 1939 

Sept. 1939 i Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 194V Mar. 1942 

Sept. 1942! Mar. 1945 

Sept. 1943 

Number of looms . 

2,56P 

2.56r 

2.561* 

2,561*j 

2,56r 

2,561 

2, SGI* 

2.561* 1 

2,561* 

2,561* 

Profit on Manu 

Rs. 

Bs. 

Rs. 

e8. ; 

Rs. 

Bs. 

Rb. 

Rs. i 

Rs. 

Rs. 

facture 

-1.65,185 

3,49,470 

7.18.892 

9,16,723 ' 

6,21 578 

17.15,228 

23,09.017 

16.52,870 1 

10,34,587 

7.11.645 

Profit per loom 

Net Profit for half- 

I -64 

136 

281 

358 . 

207 

669 

901 

697tt: 

1 

440a 

277 

year 

Depreciation . , 

Amount set aside 
for Reserves . . 
Dividend on Pre- 

M,160t 

4,08.676 

6,76,138: 

8,02,532: 
2.02,800 ! 

5,48.354 

8,66,952: 

1,50,000 

7,32,438: 

1,50,000 

7,88,038:1 

2,00,000 

5,83.163: 

5,15,307: 

ference shares . 
Dividend on Ordi- 

i 96.677 

96,677 

96.677 1 

96,677 

96.677 

96,677 

96,677 

96,677 

96,677 

96,677 

nary shares . . 
Rate per cent per 


2,46,035 

4,92,070 , 

4,92,070 j 

4,92.070 

6.15,087 

4.92.070 

4.92,070 

4,92,070 

3,69,052 

annum . . 
Balance carried 


10 

20 

20 ’ 

1 

20 

25 

20 

20 

20 

• 15 

forward , . 

Highest and lowest 
price of shares . 

1 11,994 

77.958 

1,65,349 

1,76,334 1 

1 

1,35,941 

1.41.129 

1,34,819 

1.34,^11 

1,28,527 

1,76,105 

1 352-Z88i 

396-299i 

458^-362% 

400-286 ! 

323-293 

379-291 

420-330 

550-320 

393-320 

419-370 


• Sacking 972. Hes-pian 1,589. 

t The profit Bhown is arrived at alter transferring Ub. 1.75,000 from Reserve Fund. 

: After settini? aside for taxation-(5,4l)) Ks. l.OO.COO. (9/40) Its. 1.70,000, (9;41) Rs. 9,00,000. (3,42) Rs. 16.25,000. (9/42) Rs. 9.20j000, 
(3/43) Rs. 5,30,000, (9/43) Rs. 2,50.0P0. 

a raloiilaled on actual nninher of looms working. (Sec rape 187). 


AUCKLAND JUTE CO., LD. 

Registered 1908. Directors — A. P. Benthall, 
7. S. Ker, H. Rowan Hodge, Keshav Prosad 
Goenka, Kanai Lall Jatia. Managing Agents — 
Bird & Co.r Chartered Bank Buildings, Calcutta. 
Auditors — ^Lovelock & Lewes. 


Capital authorized, issued and subscribed — 
Rs. 30,00,000. Rs. 20,00,000 in 20,000 
Ordinary shares of Rs. 100 each and 
Rs. 10,00,000 in 10,000 cumulative Preference 
shares of Rs. 100 each, all fully paid up. 
tThe Preference shares carry the right to a fixed 
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cumulative preferential (tax free) dividend at 
the rate of 7 per cent, per annum, and rank 
both as regards dividends and capital in 
priority to the Ordinary shares. The Company 
" may after 31st July, 1924, with the sanction of 
a Special Resolution, pay off and cancel these 
shares with effect from the 31st July or the 31st 
January in any year at a premium of Rs. 10 
per share. Accounts made up half-yearly, 
September and March. Meetings in December 
and June. No registration fee. 

During 1920, in ^order to meet the cost of 
increasing the number "of looms from 460 to 
SIO, the capital of the Company was increased 
from Rs. 20,00,(l00 to its present figure, by the 

A.\ALYS1S oj 


creation and issue of 10,000 Ordinary shares 
of Rs. 100 each at a premium of Rs. 20(T per 
share; these shares were issued tp the ordinary 
shareholders in proportion of one new share 
for every existing share held by them. 

The Mill is situated on the left bank of the 
River Hooghly at Jagatdal near Shamnagar, 
about 19 miles north of Calcutta. 

Balance Sheet as on 30th September, 1943 : — 


Bs. Hs. 

Capital ... 30.ri<).000 (irosR Block 1,04.96.191 

Capital Fund ... 16.00.0i;fl Lose Depreciation 66,20,873 

Boficrve Pimd ... 5.96.000 — 

Other Fiiiida 4.66.001 Nett Block 58.75,318 

Sinidry Tiiahilit ios 43.38,682 Liipiid Asset.'? ... 62,59.747 

Profit and Loss 
Account ... ‘1.35.582 

Total ... 1.01.35.065 Total 1,01.30.06^ 


WnRKTNU. 


Half-year ended . 

Mar. 1939 

Sci)t. 1939 

Mar. 1940 

Sept. 1940 1 Mar. 1941 1 

Sep\. 1941 

Mar. 1942 i 

• 1 

Sept. 1942! 

Mar. 1943 

Bept. 1943 

Kumher of looms . 

810" 

810* 

810* 

810* 

BIO* 

SIO* 

810* 

810* , 

810* 

810* 

Profit on Manu- 

Rs. 

Rb. 

£8. 

E9. 

Bb. 

1 

Rs. 

Bp. 

Rp. ; 

Rb. 

Rs. 

facture .... 

73,673 

1,49,050 

6.17.751 

2,28.040 ' 

3,51.421 

9.93.223 

9,35.858 

7,25.986 

6,79,744 

6,38.932 

Profit n«r loom . . 
Taxe8, Law chargeH, 

91 

184 

762 

281 

435 

1,226 

1,155 

966(1 

916( 

676a 

etc. • • . • . 

Bet Profit of half- 

47.122 

47,922 

3,08.997 

62.375 

1.25.719 

6.99.681 

6,58,326 

4,89,914 

1,64,732 

3,44, 40S 

year 

Depreciation . . . 
Amount set aside 
for Kefierves. 
Earthquake In- 

puranclfi Beserve, 

83,650: 

1,03,059 

1 

3,00,96511 

1.76,000 

2.18.26U 

1.45.000 

?.26 82'^ 
1.42,168 ! 

2,97,178!! 

1.32,739 

2.79.17511! 
1,32,840 ; 

2,37,91811 

1,23,024 

5,18.10211 

1.23,024 

2.70,336tll 

1,13,833 

etc 

Dividend on Pre- 

4.000 

4.000 

4,000 

1.350 


30.0C0 

55,000 

25,000 i 

1 

2,19,328 

65.230 

ference shares; . 
Dividend on Ordi- 

35,000 

35,000 

35,oro 

ss.c-oo 

35.000 

35,000 

35,000 

35,000 

35,000 

35.000 

nary shares . . 
Rate per cent, per 

40,000 

60,000 

1.00,000 

40.000 . 

50.000 

80.000 

70,000 

60.(100 

' 1,00,000 

80.0CQ 

annum .... 
Balance carried 

4 

6 

10 

4, 

5 

8 

7 

6 

! 

! 

10 

B 

forward . . . 

Hiehost and lowest 
price of Ordinary 

7,115 

11,154 

6,119 

3.030 

2.691 

22.130 

8.465 

5.359 ' 

‘ 44.109 

20.382 

shares .... 

•203-151 

222-157 

2701-203 

219-181 ! 

185-160 

202-151 

216i-lTl ' 

181-167i 

202i-169 

238-138i 


‘ • ^^ac.kmir 360. Tlcssian 450. 

t The profit shown is arrived at after transferrinp ,R.'5. 60,000 from Taxation BcKcrvo Fund and including: Bs, 12,126 beincT 
refund of taxes. 

+ Includes Es. 55,000* transferred from BeRer^o Fund S Includes Bs 50.000 tTan«fcrrod from Beserve Fund. 

II After settiiiff aside for taxation-(3;40) B-,. 2,12,000, (9/41) 118,6,28.463, (3/42) Bh. 5,94,30(', (9/42) B.«. 4,32.685, *.3/43) 64.033. 

(9,43) Ks. 2,90.994. 

Calculated on actual number of looms working. tSee page 187). 


BALLY JUTE CO., LD. 

Registered 1918. Directors — ^W. F. Scott- 
Kerr, J. Morshcad, D. H. Wilnici. Managing 
Agents — Geo. Henderson & Co., Ld., 101 11, 
Clive Street, Calcutta. Auditors — Price, Water- 
house, Peat & Co. 

Capital authorized, issued and subscribed — 


Rs. 40,00,000. Rs. 20,00,000 in 20,000 Ordinary 
shares of Rs. 100 each, and Rs. 20,00,000 in 
20,000, 7 per cent, (tax free) cumulative Prefer- 
ence shares of Rs. 100 each, all fully paid up, 
carrying preferential claim to repayment 8f 
jcapital. Accounts made up ^ half-yearly, 
September and March, Meetings in November 
and May. Registration fee Rs. 2 per deed. 
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The Company was formed to take over from 
the'Barnagore Jute Factory Co., Ld., their Jute 
Mill at Ballyt the purchase price being Rs. 60 
lakhs. 

The Mill is situated on the right bank of the 
River Hooghly, about 6 miles north-west of 
Calcutta. 


Balance Sheet as on 30th September, 1943 : — 


Bs. 

Capital ... 40,00,000 

EeBcrve Funds ... 15,95.460 

Other Funds ... 41,730 

Taxation & Special 
Keserve .. 11.88,394 

Sundry Liabilities 19,02,311 
Profit and Loss 
Account 3,71,928 

Total ... 90.99.823 


Bs. 

Gross Block ... 91,00,017 
Less Depreciation 52,14,879 

Nett Block 38,85.138 

Liquid Assets 52,14,685 


Total ... 90,99,823 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Number of looms 

969t 

969t 

959t 

959t 

959t 

959t 

959t 

959t 

9691 

959t 

Profit on Mann- 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Es. 

Bs. q 

Rs. 

Bs. 

Bs. 

faoture . ... 

94,609 

3.57,418 

9.11.505 

10,65.617 

3,81,192 

i 11,40.065 

11.29,374 

10,03,272 

14.64.51S 

10.81.573 

Profit per loom 
Interest, Insurance, 
Oommissions and 

106 

372 

950 

1,111 

397 

1 1.188 

1.177 

1,132a 

1.6790 

1.243d 

Taxes, etc. . . . 
Net Profit of half- 

75,625 

89,213 

5.23.478 

6.90.778 

1,12,806 

7.75.498 

7.59,104 

C, 51,577 

10,37,606 

7,96.425 

year 

66.0661 

2.72.786 

3,93,3398 

4,88.0738 

2,71,769 

3.67.4731' 3.76.9608 

3.67,8795 

4.33.0418 

2,91.5918 

Depreciation . . . 
Amount set aside 


50,000 

7g'000 

70.000 

70,000 

70.000 

1,00.000 

1.00.000 

1,00,000 

50,000 

for Reserves, otr. 
Dividend on 7 per 
cent. Preference 


50.000 

60,000 

1,00.000 





25.000 

20,000 

shares 

Dividend on Ordi- 

70,000 

70,000 

70.000 

70,000 

70,000 

70.000 

70,000 

70,000 

70.000 

70,000 

nary shares . . 
Dividend rate per 

— 

80,000 

2,00.000 

2,00.000 

1.60.000 

2.00.000 

2.00.000 

2.00.000 

2;40,000 

1,60.000 

cent, per annum 
Balance carried 


8 

20 

20 

16 

20 

20 

20 

24 

16 

forward .... 
Highest and lowest 

14,017 

36.803 

40,142 

88,215 

59.984 

87,457 1 

94.417 

82.296 

80,337 

71,928 

price of shares . 

214-151 

231-168 

280-211 

2641-207 

228-210 j 

257-207 j 

292-220 

240-210 

308-238 

370-290 


t Hessian 659. Saokinc 300. 

t liieludes Rs. 30.(HK) traiiHlorred ivoiii Reserve Fund. 

8 After setiinr; aside as taxation and special Reserve— (3/40) Rs. 3,50,000, (9/40) Rs. 4,50,000, (9/41) 118.6,60,000, 

(9/42) Hr. 5,30,000, (3/43) Rs. 9,00,000. (9/43) Rs. 6,40,000. 

N.B.— Increased loorns working: from Ist January, 1939. 
a Calculated on actual number of looms working. (See page 187). 


(3/42) Rs. 6.20,000. 


BARNAGORE JUTE FACTORY CO., LD. 

Incorporated in July, 1J572, under the English 
Companies* Act. Directors — F. R. S. Charles, 
H. R. Landale, D. Beith, Lt.-Col. T. M. Brooks, 
M.C., L. V. N. Mearcs, J. W. Hely-Hutchinson. 
Secretary — F. E. Dilley, “ Bclgaum,’^ Wood- 
lands Road, Camberley, Surrey. Agents in 
Calcutta — George Henderson & Co., Ltd., lOljl, 
Clive Street. Auditors — ^Turquand, Youngs, 
McAuliffe & Co., London, and Price, Water- 
house, Peat & Co., Calcutta. ‘ 

Capital authorized, issued and subscribed— 
£475,000. £275,000 in 55,000 Ordinary shares 
of £5 each, and £200,000 in 40,000, 5 per cent, 
(taxable) cumulative Preference shares of £5 


each, all fully paid up. In the event of a 
winding up, the Preference shares carry pre- 
ferential claims to repayment of capital and 
payment of arrears of dividend, whether 
declared or not, up to the commencement of the 
winding up, in priority to any payment to the 
Ordinary shares; and after the Ordinary shares 
have been provided with the amount 
paid in respect thereof, the balance re- 
maining, if any, is distributable among the 
holders of the Preference shares and Ordinary 
shares rateably in proportion to the amounts 
paid or credited as paid on such Preference 
shares and Ordinary shares respectively* 
Accounts made up yearly to 3l8t March. 
Meeting in August. Preference Dividend in 
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December and July. Registration fee, Calcutta, 
Re. 1-14 per deed, London, 2s. 6d. for any 
document. 

The Mill is situated on the left bank of the 
•River Hooghly, at Barnagore, about 8 miles 
north of Calcutta. 


ANALYSIS OF 


rear ended Mar. . 

1934 

1935 

1936 

1937 

Number of looms 

1,744* 

1.744* 

1,744*1 

1.744* 


£ . 

£ 

£ 1 

£ 

Profit on Mann- 



1 


facture .... 

66,712 

• 80,846 

74,439 ' 

37.722 

Profit per loom . . 
Taxes, Insurance. 

45a 

54a 

46a 

21 

CominiBBions, etc. 

• 1,875 



1,187 

Net Profit for year 

64,636 

78.627 i 

72.220 

36.535 

Depreciation . . . 
Amount set aside 

23^58 

34,910 1 

27.499 

11.938 

for Reserves . . 
Dividend on Pre- 
ference shares . 
Dividend on Ordi- 

10,000 

' 10,000 

10,000 : 

10,000 

nary shares . . 
Rate per cent, per 

27.500 

34.375 1 

34,375 i 

1 

13,750 

annum 

10 

12i 

m 1 

5 

Balaiico carried 


forward .... 
Highest and lowest 

14,077 

13.419 

13,765 i 

14,612 

price of Ordinary 
shares . . . Rs. 

172i-108 

243-142i ! 

197-105 1 

155-121 ' 


Balance Sheet as on 31st March, 1943 : — 


Capital 


476.000 

Gross Block 

1.2ft.768 

Reserve 

Fund !!! 

216,000 

Less Depreciation 

803.743 

Other Funds 

126,346 

Sundry 

Liabilities 

572,515 

Nett BlooS 

431.025 

Profit 

and Loss 

Liquid Assets 

1,019,707 

Account 

61,871 


Total 

1.450.732 

Total 

1.450.732 


WORKING. 


1938 

1939 

1940 

1941 

1942 

1943 

1,744* 

l,890t 

' l,890t 

1.890t 

l,890t 


£ 

£ 

£ 

£ 

£ 

£ 

9.245 

5 

-24.491 

-13 

96.948 

51 

70,536 

37 

106,809 

66 

83.012 

48a 

1.750 

16.070S 

1,750 

8,758: 

1.750 

95,198 

48.203 

1,750 

66.786 

22.354 

1.7S0 

105,059 

44,116 

1.750 

81.262 

36,202 

10.000 

10,000 

10,000 

• 10.000 

10,000 

10,000 

13.750 


34,375 

34,375 

34,375 

41,250 

5 


124 

124 

124 

15 

6.932 

5,690 

8,311 

10,368 

26.936 

20,746 

178-1026 

168-994 

1754-124 

140-93 

130-90 

m-84 


• Sacking 661. llcssian 1,083. t Sacking 766. Hessian 1,124. 

I The profit shown is arrived at allcr transferring £35,000 from CoutingeDcicB Reserve Fund. 
S Includes £8,575 being refund of Income-tax. 

a Calculated on actual number of looms working. (See page 187). 


BELVEDERE JUTE MILLS CO., LD. 

Registered 1906.* Directors — Sir David Ezra, 
Champa Lall Jatia, J. Scott. Managing Agents 
— Andrew \n\e & Co., Ld., 8, Clive Row, 
Calcutta. Auditors — Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. 21,00,000. Rs. 14,00,000 in 14,000 
Ordinary shares of Rs. 100 each, fully paid up, 
and Rs. 7,00^000 in 7,000, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up half- 
yearly, June and December. Meetings in 
September and March. Registration fee 
Rs. 2 per deed. 


The capital of the Company was increased 
to its present figure in 1918 by the creation 
and issue of 7,000 Ordinary shares of Rs. 100 
each. These new shares were distributed 
as a bonus to the existing ordinary share- 
holders in the proportion of one new share for 
each share held by them. 

The Mill is situated on the right bank of the 
River Hooghly at Sankrail, Howrah District, 
about 10 miles south-west of Calcutta. 

Balance Sheet as on 30th June, 1943 : — 

Rb. Bb. 

Capital ... 21.00,000 Groes Block .. 72.01,867 

Reserve Funds ... 16,35,000 L()6a Depreciation 45,04J53 

Other Funds ... 7,56,855 

Sundry Liabilities 25,19,765 Nett Block ... 26,97,114 

Profit and Lobs Liquid AaietB ... 46.88»559 

Account ... 3.74.053 


Total ... 73.85.673 


Total ... 73.85,673 
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ANALYSTS OF WORKING. 


» 1 

Half-year ended . ; 

Dec. 1958 

June 1939 j 

Dec. 1939 June 1940 1 

Dec. 1940 

June 1941 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

R umber of looms . j 

, 820* 

820* 

820*: 

820* 

820- 

820* 

820* 

820* 

820* 

820* 

i 

IN. 

Rs. 

Ks. 

Rs. 

Re. 

Rs. 

IN. 

Bs. 

Ba 

Bs. 

Profit 00 Manu-| 





j 






facture 

-11,238 

1.60,642 

5.83.073 

11.56,144 

6.31.286 1 

5.48.067 

10.75,288 

9,33,332 

8,73,159 

8.09.224 

Profit per loom . . 
Net Profit for half- 

-13 

196 

711 

1,409 

769 : 

668 

1.311 

1,133 

l.lB3fl 

10,589 

year after sun- 
dry adjnstmentn. 

96,278§ 

1,04.290 

3.92,463 

4.82.483t 

‘ i 

3.06.896t 

2.78.628t 

3,30,749t 

3.34.790t 

3,21,435+ 

2,51.665t 

Depreciation • . . 
Amount set aside 



50.000 

50.000 

50.000 

25.000 

25.000 

25,000 

50,000 

25.000 

for Reserves . . 
Dividend on Pre- 

— 


1 . 00.000 

1.50.000 

65.000 

50.000 

75.C00 

75,000 

25.000 



• ference shares . 
Dividend on Ordi- 

24.500 

24.500 

24.500 

24.500 

24.500 

24.500 

24.500 

24,500 

24.500 

24.500 

nary shares . . 

70.000 

70.000 

1.40,000 

2 . 10.000 

1.75.000 1 

1,75.000 

2 . 10.000 ' 

• 2 , 10.000 ^ 

2 . 10,000 

2 , 10.000 

Rate per cent, per 


■ 




annum .... 

10 

10 

20 

30 

25 

' 25 

1 

30 

30 

30 

Balance carried 



1.47.38S 


forward .... 
Highest and lowest 

1 6.654 

16.444 

94,407 

1.42.390 

1,34.786 

1 1.38.914 

1 

1 1.35.163 

1 

1.35.453 

1.39.555 


price of Ordi- 
iiarv shares . . 

352-302i 

389-335 

477i-336 

462^391 

391-340 

1 

1 407J-344 j 

1 

1 460-330 

1^2-360 

440-36G 

618-382 


* Raokinir 219, Hc^»iaii 6 OI 4 ' I Tho nrotit is shown after transterrins Us. 1.40.000 from Reserve Fund, 

t After providing for taxatioii-(6/40) IN. 5.73.0n. (12/40) IN. 2.68.752. (6/41) Us 2.18.M0. (12 41) Us. 6.75.036. (6/42) Rs. 5.25.000, 

(12/42) Us. 4.75,000. (6/43) Rs. 4.75.000. a Calculated on actual number of looms working (See page 187). 


BENGAL JUTE MILL CO., LD. 

Registered 1940. Directors — ^Mohan Lai 
Jalan, Jiigmohan Prasad Goeiika, J. S. Ker, 
S. N. Banerjee, Chiranjilall Bajoria. Manag- 
ing Agents — Soorajmull Nagarmull, 61, Harri- 
son Road, Calcutta. Auditors — S, R. Batliboi 
& Co. 


Capital authorized — Rs. 30.00.000. 
Rs. 20,00,000 in 2,00,000 Ordinary 
shares of Rs. 10 each and Rs. 10,00.000 
in 10,000, 5J* per cent. (tax free) 

redeemable cumulative Preference shares 
of Rs. 100 each. Issued and subscribed — 
Rs. 25,00,000. Rs. 15,00,000 in 1,50,000 


ANATiYSIS OF WORKING. 


Half-year ended . 

Dec. 1940 

J une 1941 

Dec. 1941 

June 1942 

Dec. 1942 

J une 1943 

Numl)er of looms 

600* 

600* 

600* 

600* 

600* 

600* 

Profit on Manu- 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Ej. 

facture .... 

2,13,381 

7.30,465 

6,79.068 

6.24.893 

6,50.235 

5,88.410 

Profit per loom 
Debenture interest 

355 

22,500 

U17 

22.500 

1,131 

22.500 

1.204a 

22.509 

1.204ia 

22,500 

l.050a 

22,500 

Coininissions. Fees, 

etc 

Net profit for half- 

59,813 

1,02 064 

3.18,799 

3,11.555 

3,65.919 

3.20,39^ 

year 

1,31,068 

3.56,425: 

3,37.768: 

2.91.771: 

2,62,566: 

2.45.95U 

Depreciation . . 

Amount set aside 

93.437 

' 1.38,641t 

92.974 

90,505 

88,302 

87,746 

for RARArvm . . 
Dividend on Pre- 


50.000 

1 . 00,000 

75.000 

50,000 

50,000 

ference shares . 
Dividend on Ordi- 


27.500 

27.500 

27,600 

27,500 

27,500 

' nary shares . . 
Rate per cent. 


1 . 12 A 00 

1,12,500 

1,12,500 

1,12,500 

75.000 

per annum . . 
Balance carried 

— 

15 

15 

15 

15 

10 

forward . . . 

Highest and lowest 

10,131 

37.915 

42.708 

28.974 

13,238 

18.943 

price of shares . 

11-10 

163-m 

21M5i 

17-16 

22i-15g 

288-2GS 


* Sacking 250. Eesflian 350. 
t Includes Preliminary Expenses, etc., written off. 
i After providing for taxation— (6/41) Rs. 2,50.000, (12/41) Rs. 2,25,000, 
(6/42) Rs. 2,30.000. (12/42) Ks. 2.60.000, (6/43) Rs. 2.40,000. 
a Caionlated on actual number of looms working 
(See page 187). 
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Ordinary shares of Rs. 10 each, fully paid up, 
and R». 10,00,000 in 10,000 5^ per cent, (tax 
free) redeemable cumulative Preference shares 
of Rs. 100 each, fully paid up. The Preference 
shares carry preferential claim to repayment of 
capital and arc redeemable at the option 
of the Company in whole or in part 
out of the profits of the Company at any time 
or times at a premium of Rs. 12 per share on 
six calendar months’ previous notice. The 
Company shall in each year set apart out of 
the profits (which •i\ould otherwise have been 
available for dividend), such amount as the 
Directors shall in their discretion think fit and 
proper, to form a special Fund for their re- 
demption, Debenture Capital — Rs, 10,00,000 
in 4 -^ per cent, (taxable) bearer bonds of 
Rs. 1,000 each, issued on 1st July, 1940, repay- 
able at par on 30th June, 1955, with the option 


of repayment at par at any time after 30th June, 
1950, on 6 months’ notice. Interest payable on 
31st December and 30lh Juiie, Accounts made 
up half-yearly to 30th June and 31st December. 
Meetings in January and August. Registra- 
tion fee Re. 1 per scrip. 

The Company’s Mill, known as the Ganges 
Jute Mill was acquired from the Ganges 
Manufacturing Co., Ltd., is situated at Seebpore 
(Dist. Howrah, Bengal) on the right bank of 
the River Hooghly. 

Balance Sheet as on 30th June, 1943 : — 


Ks 

Capital, incluiling • 
Debentures .. 35.00.000 
Premium on Pre- 
ference Shares 20, 'XK) 
Keserve Fuiui . . 4.t.9,000 
Sundry Liabilities 32.14,933 
Profit and Loss 
Account * ... 4.11.443 

Total 75.61.376 


Rs. 

Gross Block includ- 
ing Preliminary 
Expenses, etc. ... 35.17,361 
Less Depreciation 5,53,783 

Nett Block . 29.65.578 

Luiuid Assets . 45.97,798 

m 

Total 75.61,376 


BHARAT JUTE MILLS, LD. 

Registered 1934. Directors — R. M. Shaha, 
Narasingha Paul, Nagendra Nath Sen, Birendra 
Krishna Biswas, Dhirendra Nath Sen, A. Dass. 
MSnaging Agents — Dass Brothers, 29, Strand 
Road, Calcutta. Auditors — J. Sen & Co. 

Capital authorized — Rs. 25,00,000 in 1,00,000 
shares of Rs. 25 each. Subscribed and 
paid up — ^Rs. 10,00,000 in 40,000 shares 


of Rs. 25 each, fully paid up. Deben- 
ture Capital — Rs. 5,00,000. Rs. 3,00,(X)0 
in 7 per cent, (taxable) bonds of Rs. 500 
each, issued at par on 28th April, 1937, repay- 
able at par on Slst March, 1947, with the option 
of repayment at par earlier at any lime on 6 
months’ notice. Interest payable on 31st 
March and 30lh September. Rs. 2,00,000 in 
7 per cent, (taxable) bonds of Rs. 500 


ANALYSIS OP WORKING. 


P^ar ended March 

1938* 

1939 

1940 

1941 

1942 

1943 

Number of looms 

220t 

220t 

220t 

220t 

220t 

220t 

• Profit on Manu- 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

2,21,309 



facture 

1,19.183 

1.76,414 

3.40.758 

3.76,774 

4,26.984 

Profit per loom . 

541 

801 

l,U05 

1,549 

1,712 

1,940 

Debenture interest 

18.507 

21,000 

29.152 

34,690 

34.948 

35,000 

Insurance. Com- 

missions. Taxes, 



etc 

63.060 

65.651 

1.04.523 

1,72,977 

1.36.673 

1,63,906 

Net Profit for half 

1,66,458: 

year 

31.656 

79.699 

87,520 

lrS4.652: 

1.74.893: 

Depreciation . . . 

24.450 

40,508 

41.502 

76.570 

84,498 

83.224 

• Amount set aside 




10,000 

for Reserves . . 

5.000 

...... 


30.000 

20,000 

Dividend on Ordi- 





70,000 

nary shares . . 


26,027 

44,475 

44.578 

70.000 

Bate per cent, per 






annum 


4 

6 

6 

7 

7 

Balance carried 






4.046 

forward .... 
Hishest and lowest 

i 2.206 

15,369 ' 

16.912 i 

1 416 1 

811 

price of shares . 

32-271 

32 

32 


— — 




• Accounts shown for 9 months. ^ Sacking: 66. Hessian 154. 

I After providing: for taxation'~vl941) Rs. (1942) Rs. ^.0^, (1943) Rs. 60.000. 
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each, issued at par on 24th January, 1939, re- 
payable at par on 31st March, 1949, with the 
option of repayment at par at any time 
on 6 months’ notice. Interest payable on 30th 
June and 31st December. Accounts made up 
yearly to 31st ^ March. Meeting in October. 
Registration fee Re. 1 per deed. 

During the year ended March, 1942, the 
issued and subscribed capital of the Company 
was increased from Rs. 7,50,000 to its present 


figure by the issue of 10,000 shares of Rs. 25 
each. 

The Mill is situated at Dassnagar, near 
Kadamtala (Howrah, Bengal). 

Balance Sheet as on 31st March, 1943 : — 


Bb. Bb. 


Capital, including 


Gross 

Block 

11,19.737 

Debontiires 

15,00,000 

Less 

Depreciation 

83,224 

Premium on Shares 

13,773 




Beserve Fund 

65.000 

Nett 

Block 

10.36.513 

Sundry Liabilities 

4.44,754 

Liquid Assets 

10,61,059 

Profit and Loss 





Account 

84.045 




Total 

20,97,572 


Total 

20,97,572 


BIRLA JUTE MANUFACTURING 
CO., LD. 

Registered 1919. Directors — L. N. Birla, 
Keshav Prosad Goenka, , Kanailall Jatia, 
Nalini Ranjan Sarkcr, M. D.‘ Somany, 
Maganmal Kothari, R. D. Madhav. Managing 
Agents — Birla Bros., Ld., 8, Royal Exchange 
Place, Calcutta. Auditors — H. P. Khandelwal 
& Co. 

Capital authorize d — Rs. 80,00,000. 
Rs. 40,00,000 in 4,00,000 Ordinary shares of 
Rs. 10 each, and Rs. 40,00,000 in 40,000, 
7^ per cent, (taxable) cumulative Preference 
shares of Rs. 100 each. Issued and 


subscribed — Rs. 54,06,200. Rs. 30,42,000 in 
3,04,200 Ordinary shares of Jls. 10 each, fully 
paid up, and Rs. 23,64,200 in 23,642 Preference 
shares of Rs. 100 each, fully paid up, carrying 
preferential rights to repayment of capital. 
These Preference shares also carry the right 
to participate in any year, in any divisible profits 
(at the discretion of the Directors), after the 
Ordinary shareholders have received a dividend 
of 50 per cent. Add amount paid on forfeited 
shares — Rs. 1,03,850. Accounts made up half- 
yearly, September and March. Meetings in 
January and July. Registration fee Re. 1 fer 
deed. 


ANALYSIS OP WOBKINO. 


Half-year ended 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Bept. 1940 

Mar. 1941 j 

Sept 1941 j Mar. 1942 Sept. 1942 

Mar. 1943 Sept. 1943 

Number of looms . 

1.373t 

l,373t 

l,373t 

1,3731 

l,373t| 

1,3731; 1,3731 1 1,375T 

1.373t 

1.3731 

Profit on Manu- 

Bb. 

Es. 

Bs. 

R.. 

1 

Es. 

Bb. 

E,. ^ 

Bb. 

Bb. 

facture .... 

1,36,411 

5,33,297 

11,15.840 

9.56.855 

10,05,140 1 

15,5^.263 

16,81,248 

18.21,531 

23.90,961 

18,16,394 

Profit per loom . 

lOi 

403 

812 

696 

732 1 

1.132 

1,224 

1.269a 

1.900a 

1.345a 

Debenture interest 
Interest Income tax. 





OommiBsiona, etc. 
Net Profit for half- 

1,21.893 

1,78.007 

5,71,458 

4,33.806 

5.41,833 j 

9.93,463 

10,92,192 

10,75,583 

^ 17,51.578 

14.02,388 

year 

2,65,285 

3.75,289 

5.44,3821 

6,33,513: 

4,77.23ir 

6,73.536: 

6,00.045: 

7,67.202: 

6,79,8501 

5,65,680 

Depreciation . . . 

1,00,000 

60.000 

1.60.000 

1,60,381 

1,10,000 1 

1 

99 938 

1,00,000 

1,50,232 

1,00,000 

1.00,000 

Amount set aside 
for Beserves . . 

1 1 

1,00,000 

1.00.000 

1,00.000 

1,08,400 


Dividend on Pre- 
ference shares . 

74,786 

' 74,786 

74.786 

73.631 

70,169 ' 

70,187 

67,876 

67.878 

65.569 

65,569 

Dividend on Ordi- 
nary shares . . 

91,260 

2,43,360 

3.04,200 

3,04,200 

, 

3,04,200 ; 

3,04.2D0 

i 3,04.200 

(b) 

3,80.250 1 

3,80,250 

Rate per cent, per 
annum .... 

7i i 

20 

25 

25 

25 I 

2S 

25 


25 

25 

Balance carried 

forward .... 

1 

5.473 ! 

1 

! 2.616 1 

8.012 

1 13.313 

6,175 , 

5.386 

33,353 

4,82.445 

5,06,076 

5,27,936 

Hlghesr and lowest 
price of Ordi- 
nary shares . . 

188-141 ! 

203-141 

• 293-188 1 

258-201 

27.2U 1 

31i-2Si 

! 

38-288 

328-278 1 

448-318 

388-328 


t Sacking 391, HeRsian 982 (from T)ic. 1938). 

: After provirtiTiR for taxatioTi-“(3/W) Bb. 1.60,000, (9/40) Bb. 2,00,000, (3/41) Es. 3,50,000, (9/41) Bb. 7,70,000, (3/42) Kb. 8,00,000. 
(9/42) Ks. 7,50.000, (i'43) Bs. 13,50,000. 

fi Calculated on actual number of looms working. (See page 187), 
b Bonus Ordinary shares issued in lieu of Biridend. (See para. 3). 
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In February, 1943, the authorized capital of 
the Company was increased from Rs. 50,00,000 
to its present figure by the creation of 1,50,000 
additional Ordinary shares of Rs. 10 each and 
15,000 additional Preference shares of Rs. 100 
each. The issued and subscribed capital was 
also increased from Rs., 47,97,800 to its 
present figure by the capitalisation of 
Rs. 6,08,400, being a part of the undivided 
profits standing to the credit of the Reserve 
Fund and creating thereby 60,840 Ordinary 
shares of Rs. 10 6ach ranking for dividend 
in respect of the half-year beginning from 1st 
October, 1942, and in all other respects pari 
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passu with the existing Ordinary shares of the 
Company. These shares were distributed as 
bonus, in lieu of dividend for the half-year 
to the existing ordinary sKareholders in 
the proportion of one such share for every 
four shares held on 26th February, 1943. 

The Mill is situated on the left bank of the 
River Hooghly at Birlapur, Budge-Budge, about 
17 miles south of Calcutta. 

Balance Sheet as on 30th September, 1943 : — 


Rb. Bb. 

Capital 55.10.050 Cross Block . 1,11,48,073 

Reserve FiiihI 4.65,044 Less Depreciation 66,09.170 

Bun dry Liabilities 52,31.494 

Profit and Loss Nett Block 45.38.903 

Account 9.73.757 fiiouid Assets 76.41.442 


Total 1.21.80.345 Total 1,21,80,345 


BUDGE-BUDGE JUTE MILLS CO., LD. 

Registered 1874. Directors — Champa Lall 
Jatia, Sir David Ezra, Sir Henry Birkmyre, 
Bart., H. D. Cumberbatch. Managing Agents — 
Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors — Price, Waterhouse, Peat & Co. 

Capital authorized, Issued and subscribed — 
Rs. 27,00,000. Rs. 18,00,000 in 18,000 
Ordinary shares of Rs. 100 each, fully paid 
u{^ and Rs. 9,00,000 in 9,000, 7 per cent, 
(tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying prefer- 


ential claim to repayment of capital. Accounts 
made up ^ half-yearly, April and October. 
Meetings in July and February. Registration 
fee Rs. 2 per deed. 

The Mill is situated on the left Lank of the 
River Hooghly at Budge-Budge, about 17 miles 
south of Calcutta. 

Balance Sheet as on 31st October, 19^13 : — 


Rs. 

Capital . . 27.00.000 (Jrosw Block 86.17.886 

Reservo Funds . . 21.35,600 Loss Depreciation 67.58,243 

Other Fundt 2,45.572 — 

Sundry Liabilities 47.64.544 Nett Block ... 18.59,643 

Profit and Loss Liquid Assets 82.65,681 

Account ... 2.79.608 


Total ... 1.01.25.324 Total . 1.01.25.324 


ANAliYSlR OP WORKINO. 


Half-year ended . 

Number of looms 

Profit on Manu- 
facture .... 

Profit per loom . 

Net Profit for half- 
year inoludinp 
adiustment . . . 
Depreciation . 

A.monnt set aside 
for Reserves . . 

Dividend on Pre- 
ference shares . 

Dividend on Ordi- 
nary shares . . 

Bate per cent, per 
annum . . 

Balance carried 
forward .... 

Highest and lowest 
price of Ordinary 
sOares . . . . 


ipril 1939 

! Oct. 1939; April 1940 1 

991* 

991* 

991*1 

.Bs. 

Bs. 

Rs. 1 

1.09.037 

-110 

4.76.213 

480 

15,73,113 ! 
1.587 ' 

93.408 

3.35.209 

6,78,4328; 


1.00.000 

2,00.000 ! 

1 

31.500 

31,500 

31.500 

1 

54,000 

1,80,000 

3,15,000 1 

6 

20 

35 

20,140 

43,849 

1,75.781 

2964-247 

367-242 

418-340 ' 


Oct. 1940 ■ April 1941 


991* 

Ks. 

9.02.838 i 
911 . 


1 , 00.000 

31,500 

2,70.000 

30 

1,44,675 

35.5-315 


991*' 
Be. 1 

4,11.273 

415 


Oct. 1941 
991* 
Be. 

10.92.838 

1.102 


April 1942 : Oct. 1942 'April 1943 


50.000 
31,500 
2.25.00G I 

25 I 
1.30,565 j 

I 

359-315 I 


1 , 00.000 

31.500 

2.70,000 

30 

1,22.055 

396-330 


991* 


Be. 


3.70,394 1 2.92,390 1 3,92,9908 


991*, 


991* 


Bb. 


Rs. 


Oct. 1943 
991*- 
Bb. 


10,57,0)4 

1,066 

8,00,087 1 
889a 1 

7.62,110 

B32a 

~1.17.068 

~120(» 

3,69,8411 

2,75,7268' 

3,25,35971 1 

1,86,127: 

1,50,000 


80.000 


31,500 

31AOO 

31,500 

31.500 

2,25,000 

2,25,000 

2.25.000 ' 

1,80.000 

25 

2S 

25 

20* 

85,396 

1,04,622 

93,481 

6B.108< 

446-325 

367-316 

418-320 

459-399* 




• 

1 Rs. 1.50,000 transferred from 

Dividend 


• Sacking 439. Hessian 552. 

T Includes Rs. I.OO.OOO transferred from War Risk Insurance Fund. 

+ ingttifies Bs. 2,10,000 being excess provision for taxation in previous half-year 

Equalization Fund # 

S After providing for* taxation-(4/40) Re. 7,93,091. (10/40) Be. 5,00.000, (10/41) Rs. 6,50,000, (4/42) Rs. 6,34.678. (10^42) Rs. 4,70,000. 
(4/43) Bs.. 6.00,000 

a Calculated on actual number of looms working. (See page 187). 



PM 


JUTE. 


CALCUTTA JUTE MANUFACTURING 
CO., ID. 

Registered , ] 929. Directors — D a y a r a m 
Poddar, Baldeo Das Sarawgi, Gokulchand Saraf, 
Madan Lai Saraf, Ramsahaimull More. Man- 
aging Agents — Dayaram & Sons, 3, Tarachand 
Dutt Street, Calcutta. Auditors— Batliboi, 
Purohit & Darbari. 

Capital authorize d — Rs. 15,00.000. 
Rs. 9,00,000 in 90,000 Ordinary shares 
of Rs. 10 each and Rs. 6,00,000 in 6,000, 
6^ per cent, (tax free) cumulative Preference 
shares of Rs. ]00 each. Issued and subscribed 
— Rs. 11,00,000. Rs. 5,00,000 in 50,000 Ordi- 
nary shares of 10 each and Rs. 6.00,000 in 
6,000, 6^ per cent, (tax free) cumulative Pre- 
ference shares of Rj. 100 each, fully paid up, 
carrying preferential claim to repayment of 
capital. Debenture Capital — ^Rs. 15,95,000. 
Second Mortgage Debentures — Rs. 3,92,000 in 
7frl, 6 per cent, (taxable) bearer bonds of 
Rs. 500 each, issued between August and Octo- 
ber, 1935, repayable at par on 1st July, 1945. 
Third Mortgage Debentures — Rs. 9,80,000 in 
980, 6 per cent, (taxable) bearer bonds of 
Rs. 1,000 each, issued between August, 1939, and 
July, 1940, repayable at par on 31st July, 1949, 
with the option of repayment at par at any time 
after 31st July, 1944, on the three months’ notice. 
Interest payable on Second Debentures 
on 1st January and 1st July; on the Third 


Debentures on 31st January and 31st July. 
Fourth Mortgage Debentures — Rs. 2,23,000 in 
223, 6 per cent, (taxable) bearer bonds of 
Rs. 1,000 each, issued at par on 1st July, 1940, 
repayable at par on 31st August, 1950, with the 
option of repayment at par at any time after 31st 
August, 1945, on three months’ notice. Interest 
payable on 28th February and 31st August. 
Accounts made up half-yearly, June and Decern- 
l)er. Meeting in October and April. Registra- 
tion fee Re. 1 per deed. 

In July, 1934, each Ordinary share of Rs, 100 
was subdivided into 10 shares of Rs. 10 each. 
In December, 1934, the capital of the Company 
was increased from Rs. 4,00.000 to Rs. 8,00,000 
by the issue of 4,000 cumulative Preference 
shares of Rs. 100 each. In March, 1935, the 
capital was further increased to Rs. 10,00,000 
by the issue of 2,000 cumulative Preference 
shares of Rs. 100 each. In April, 1943, the 
authorized capital was increased to its present 
figure by the creation of 50,000 Ordinary shares 
of Rs. 10 each; the issued and subscribed 
capital was also increased to its present figure 
by the capitalisation of Rs. 1,00,000 standing 
to the credit of Reserve Fund and creating 
thereby 10,000 Ordinary shares of Rs. 10 each 
ranking for dividend and in all respects pari 
passu with the existing Ordinary shares of the 
Company. These new shares were distributed 
as bonus to the existing shareholders (in lieu 


ANALYSIS OP WORKING. 


Half-year ended . . 

Dec. 1938 

June 1939 

Dec. 1939 1 J line 1940 

Number oT looms 

326t 

502: 

5021 

5021 

Net profit of half- 

Rs. 

Rs. 

Rs. 

1 

Ba. 

year 

27.6451 

81,065 

3.43.293 

1,37,230 

Profit per loom . 
:a)epreoiation . . . 

85 

62,981 

161 

61,524 

683 

61,077 

! 273 

1 63,150 

Amount set aside 
for Reserves . . 
Dividend on Pre-' 
ference shares 
Dividend on Ordi- 





19.S00 ' 

1 19,500 

19,500 

19,500 

1 

nary shares . . 
Kate per cent, per 



20.000 

1 20,000 

annum 

^Balance carried 



10 

I 

forwin^ .... 
"Eiffhesrand lowest 

-2,38,207 1 

-2,38,166 

4.550 

‘ 39,130 

price of shares . 

17-14* 

191-15 

20-15 

15-15 


Deo. 1940 

ne 1941 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

S02t 

502: 

1 soz: 

5021' 

soz: 

502: 

Bt. 

Bs. 

Rs. 

Rs. 

Rs. 

! Rs. 

1.73,945 

346 

63,748 

1.89,8681 

378 

63,904 

2.06.9531 

412 

64,535 

2.69.9341 

537 

66.232 j 

1.80.4841 

359 

67367 

137,2931 

393 

67,920 

75.000 

75,000 

75.000 

1,00,000 

1,00,000 

1,00,000 

19.500 

19300 

! 19,500 

19,500 

19300 

; 19,500 

30.000 

30.000 

40,000 

40,000 


50,000 

15 

15 

20 

20 



24.827 

26,282 

34,200 

78,402 1 

72,319 j 

32,192 

lB-14 

16-13} 

262-163 

22-20 

28}-21 

393-27 


t Heasian 216. Sackinsr 110. t n«BRlan 400. Sacking 102. 

^ . I Includes Rs. 19.500 transferred from Reserve Fund. 

-H After settinar aside for taxation-(6/41) Rs. 60.000. (12/41) Rs. 1,50,000, (6/42) Rs. 75,000, (12/42) Rs. 1,10,000, (6/43) Rs. 1,50,000. 
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of dividend for the half-year ended 31st Decem- 
ber, 1942), in the proportion of one such share 
for every four shares held. 

The Mill is situated at 93, Narkeldanga Main 
Road (Calcutta), near a canal which runs into 
the River Hooghly. 


Balance Sheet as on 30th June, 1943 : 


Capital, including 

Dcbeutures 26.9r).(K;iJ 

Eeserve Fund 5.50.657 

Sundry Liabilities 6.66.195 
Profit and Lobs 
Account 3.51.692 


nn. 

Oos8 Block 29,74.739 

Less D^)rcciation 11,26,796 

Nett Block 18.47.943 

Lupiid Assets 23.95,601 


Total .. 42.43.544 


Total 42,43.544 


CALEDONIAN JUTE MILLS CO., LD. 

Registered 1915. Directors — Sir David Ezra, 
Kanai Lall Jatia, Right Hon^ble Lord Sinha of 
Raipur, H. D. Cumberb^itch. Managing Agents — 
Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors — Ford* Rhodes, Thornton & Co. 

Capital authorked, issued and subscribed — 
Rs. 19,00,000. Rs. 9,00,000 in 9,000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 10,00,000 in 10,000, 7 per cent, (tax 
free) cumulative Preference shares of Rs. 100 
each, fully paid up, carrying preferential 


right to repayment of capital. Accounts made 
up half-yearly, May and November. Meetings 
in August and February. Registration fee 
Re. 1 per deed. 

The Mill is situated on the left bank of the 
River Hooghly, at Budge-Budge, about 17 miles 
south of Calcutta. 


Balance Sheet as on 30th November, 1943 : — 



Rs. 


Rs. 

Capital ... 

19.00.000 

Gross Block 

... 55.61,997 

Reserve Funds ... 

17.95.000 

Lt^ss Depreciation 32.73,554 

Other Funds 

7.84.652 



Sundry Liabilities 24,20,533 

Nett Block 

... 22,88.443 

Profit and Loss 


Liquid Assets 

... 47.47.900 

Account 

1,36.158 



Total 

70,36.343 

Total 

... 70.36.343 


ANALYSIS OF WORKING. 


Half-year ended . May 1939 INov. 1939 May 1940 Nov. 1940 May 1941 I Nov. 1941 1 May 1942 Nov. 1942 May 1943 Nov, 1945 


Number of looms . 

616* 

616‘ 

616* 

616’ 

Profit on Mann- 

Bs. 

Rs. 

Bs. 

Bs. 

facture .... 

51,557 

3,83,173 

9,38,809 

5,71,543 

Profit per loom . 
Net Profit of half- 
year including 
sundry adjust- 

83 

622 

1,524 

927 

meats 

1^1.397t, 2,90.539 

3,98,3691 

2,63,0821 

Depreciation . . . 
Amount set aside 

60,000 

60,000 

50.000 

60,000 

for Reserves . . 
Dividend on Pre- 


1,00,000 

1,00,000 

42,900 

ference shares . 
Dividend on Ordi- 

35,000 

35.000 

35.000 

35.000 

nary shares . . . 
Rate per cent, per 

36,000 

90,000 

1,35,000 

1,12,500 

annum .... 
Balance carried 

8 

20 

30 

25 

forward .... 
Highest and lowest 

17.682 

23,221 

1,01,590 

1,24,272 

price of shares . 

400-330 

488-320 

4754-385 

394-341 


616* 

616* 

616* 

616* 

616^ 

616* 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

2.99.969 

6.44.671 

1.046 

4,61,486 

755a 

5,00,146 1 
901a| 

4,88,968 

850a 

-3,55,058 

-567a 

2,24,906 

50,000 

2,77,6811 

60.000 

1.89.0671 

50,000 

2,18,9B6tii 
60.000 1 

1,61,8181 

50,000 

1.34,93811 

60,000 

50,000 

75.000 

28,000 

50.000 



35.000 

35,000 

35,000 

35.000 

35,000 

35.000 

1.12.500 

1,35,000 

90,000 

90,000 

90.000 

67.500 

25 

30 

20 

20 

20 

15 

1,01.678 

84,359 

70,416 

64.^ 

51,220 

33,658 

372-346 

4684-380 

450-357 

406-365 

420-360 

460411 


* HesBiau 371. Sacking 245. 

t Includes Rs. 75.000 transferred from Dividend Equalization Fund and Rs. 25,000 from Reserve Fund. 

t Includes Rs. 28.000 transferred from Reserve Fund. _ ^ 

S After providing for taxation— (5-40) Rs. 4,71,819, (11/40) Rs. 2,80,000, (11/41) Rs. 3,30,030, (5/42) Rs. 2,29,616, (11/42) Rs. 2,65,000, 

(5/43) Rs. 2,65,000. . . 

II Inclndes Rs. 2,20,p00 being excess provision for taxation in previous account, Rs. 1.50,000 estimated tax refund recovsr- 
able and Rs. 1,75,000 transferred from Dividend Equalization Fund, 
o Calculated on the actual number of looms working. (See page 187). rr 


CHAMPDANY JUTE CO., LD* & Co., Ld., 1, Clive Street, Calcutta. Audits 

Registered 1921. Directors — ^F. C. Guthrie, , —Lovelock & Lewes. 

R. L. Manners, A. T. Taylor, C. H. Heape, Capital authorized — ^Rs. 60,00,000 in 60,000 
Mokandlall. Managing Agents — ^James Finlay Ordinary shares of Rs. 100 each. Issued and 
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subscribed — Rs. 59,16,400 in 59,164 shares 
of Rs. 100 each, fully paid up. Accounts 
made up half-'yearly, March and September. 
Meetings in Juiie and December. No registra- 
tion fee. 

This Company was incorporated on 5th 
October, 1921, to take over the business of a 
sterling Company of the same name as from 
the 31st March, 1921. The Company owns two 
Mills: the Wellington Mill (856 looms) 
situated at Rishra, E. I. Railway, about 11 
miles north-west of Calcutta, and the Champ- 

ANALYfilS ( 


dany Mill (544 looms) situated at Baidyabad, 
E. I. Railway, about 15 miles north-west of 
Calcutta. Both the Mills are on the right bank 
of the River Hooghly. The former Mill is 
built on. the site of the first Jute Mill erected 
on the Hooghly by Acland about 1858. 

Balance Sheet as on 30th September, 1943 : — 

Rs. Rs. 

Capital ... 69,16,400 Gross Block ... 1.46,88,005 

Reserve Fund ... 85.87 .Oil Less Depreciation 81.31,296 

Sundry Liabilities 59,44.690 

Profit and Loss Nett Block 65,56.709 

Account 3.51.472 Liquid Assets 1,42.42,864 

Total . 2,07,99,573 Total ... 2.07,99,573 

WORKING. 


Half-year ended . 

Mar, 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 Mar. 1943 

Sept. 1943 

Number of looms . 

1.400t 

1.400t 

1.400t 

1.400t 

l,400t 

1.400t 

1.400t 

x.400t 

i.4oat 

l,400t 

Profit on Manu- 

Rs. 

Bg. . 

Rs. 

< 

Rs. 

Rs. 

Rs. 

Eg. 1 

Rs. 

Rs. 

Rs. 

facture 

1,04,432 

2,2l».758 

10,43,070 

7,65.510 

5,02.829 

10,41,176 

12,83,415 

13,68.929 

13,78,993 

6.70,154 

Profit per loom . . 

74 

157 

745 

546 

359 

743 

916 

1.057a 

l.OlOli 

414a 

Interest, taxes, etc. 
Net Profit for half- 

49,571 

5.600 

3,71,000 

3.04.668 

56,000 

5.56.000 

7,56,000 , 

9.56,000 

10.06.000 

3,26 000 

year after sundry 











adjustments . . 

1,02.962 

2.65.484 

7,12.694: 

6,17,608: 

4.91,231 

5,45.142: 

5,96.614: 

5.54,552: 

4.49.894: 

4.14.902: 

Depreciation • • . 
Amount set aside 
for Reserves . . 

42.688 

1,11,173 

3,52.989 

1.99.483 

2,08.488 

1,92,982 

i 

1.93,552 

1,78,147 

1,78,810 

1,09,737 

Dividend on Ordi- 






1 

i 


1 1 

I 


nary shares . . . 

59,164 

1,18,328 

3,54,984 

2,95,820 

2.95.820 

i 3 54.984 

3,54,984 

3,54,984 

1 3,54,984 

2,95.820 

Rate per cent, per 





annum .... 
Balance carried 

2 

4 

12 

10 

10 

1 12 

12 

12 

12 

10 

forward .... 
Highest and lowest 

13,600 

i 49,583 

54.304 

76.609 

63 532 

I 60.708 

i 

j 1,08,786 

1,30,207 

46.307 

^ 55.652 

price of shares . 

172-140 

179-141 

219-161 

167^-145 

168-150 

! 187-153 

j 223-164 

17Bi-158 

208-175 

228-200 


t Hessian 761. Sacking 639 (from February, 1939). 

t After Betting aside for taxation. eto.-(3/40) Rs. 3,60,000, (9/40) Rs. 2,36,000, (9/41) Rs. 5,50,000, (3/42) Rs. 7,50,000, (9/42) Rs. 9.50.000, 

(3/43) Kb. 10.00,000. (9/43) Rs. 3,20.000. 

a Calculated on actual number of looms working. (See page 187). 


CHEVIOT MILLS CO., LD. 

Registered 1919. Directors — Champa Lall 
Jatia, H. D. Cumberbatch, Dr. S. C. Law. 
Managing Agents — Andrew Yule & Co., IaI., 
8, Clive Row, Calcutta. Auditors — Lovelock & 
Lewes. 

Capital authorize d — Rs. 26,00,000. 
Rs. 16,00,000 in 16,000 Ordinary shares of 
Rs. 100 each and Rs. 10,00,000 in 10,000 
Preference shares of Rs. 100 each. Issued and 
siij^scribed — Rs. 25,95,000. Rs. 15,95,000 in 
15,950 Ordinary shares of Rs. 100 each, fully 
paid up, and Rs. 10,00,000 in 10,000, 7 per 
cent, (tax free) cumulative Preference shares 


of Rs. 100 each, fully paid up, carrying 
preferential claim to repayment, of capital. 
Accounts made up half-yearly, November and 
May. Meetings in February and August. 
Registration fee Rs. 2 per deed. 

The Mill is situated on the left bank of the 
River Hooghly at Budge-Budge, about 17 miles 
south of Calcutta. 

Balance Sheet as on 30th November, 1943 : — 

Rb. Rs. 

Capital ... 25,95.000 Gross Block ... 76,51,944 

Reserve Funds ... 9,21,250 Less Depreciation 44,91,421 

Other Funds ... 4,98.100 

Sundry Liabilities 26,81,227 Nett Block ... 31,60,523 
Profit and Loss Liquid Assets ... 36,74,418 

Account ... 1,39,364 


Total ... 68.34.941 


Total ... 68,34.941 
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Half-year ended . 

Hay 1939 

Not. 1939 Mar 1940 

Nov. 1940 

Number of looms . 

630* 

1 530* 

530< 

630* 


Es. 

Bs. 

Es. 

Es. 

profit on Mann- 
faeture .... 

88,910 

3.71.037 

9,40,095 

3,68,414 

Profit per loom , 

167 

700 

1,773 

695 

Net Profit for half- 
year including 

sundry adjust- 
ments 

90.2977 

1 2.57,082 

3.96.3501 

1.97,1121 

Depreciation . . ■ 

40,000 

40,000 

40.000 

40,000 

Amount set aside 
for Beserves . . 

75.000 

1.50.000 

26,000 

Dividend on Pre- 
ference shares . 

35.000 

35,000 

35,000 

35,000 

Dividend on Ordi- 
nary shares . . 

15.9^ 

63,800 

1,27,600 

95.700 

Rate per cent, per 
annum 

2 

8 

16 

12 

Balance carried 

forward .... 

• 4,602 

47.884 

91,634 

92,046 

Highest and lowest 
price of shares . 

193-144 

255i-155 

264-205 

220-186 


* Sacking: 50. Hessian 480. 

t Includes Ea, 28,000 transferred ' from Eeservo Fund. 

I After providiiij? for taxation f5 40\ Re. 4,49,031, (11/40) Bs. 1,25 
(11/42) Ea. 2.80,000, (5/43) Ea. 3,65.000, (11/43) Es. 45,000. 

a Calculated on actual number of 


May 1941 

Nov. 1941 



May 1943 

Not. 1J43 

530* 

630« 

630*1 

sSo* 

630* 

630* 

Es. 

Es. 

1 

Bs. 

Es. 

Es. 

Bs. 

3,35.408 

552 

7.66,191 

1,445 

6,00,759 

1,142a 

5.46.442 

li45a 

6.05,590 

1.226« 

2.49.877 

463a 

2,13,4679 

40,000 

2,86.2731 

50,000 

2,15.209§ 

60.000 

2,32.129:1 

60.000 

' 1.71,9901 1 

50,000 

1,23,6751 

60.000 

50,000 

75,000 

53,000 

50,000 



a.o.a. 

35,000 

35,000 

36,000 

35,000 

35,000 


95,700 

1,19,625 

95.700 

95.700 

95,700 

63,800 

12 

15 

12 

12 

12 

8 

84,813 

91,461 

72,970 

74,399 

65,689 

40,564 

196-166 

241-187 

217-1674 

199-1614 

227-171 

254-213 


t Includes Es. 50,000 transferred^from General Eeserve Fund. 

• • 

.000, (5/41) Es. 80.000, (11/41) Ea. 4,23,391, (5/42) Es. 3.20,000, 
looms working. (See page 187). 


CHITAVALSAH JUTE MILLS CO., LD. 

Registered 1026. Directors — J. R. Walker, 
H. N. Thomas, Mohomed Hashim Sait, Chhotay- 
lal Kanoria. Managing Agents — ^McLeod & Co., 
Li., 28, Dalhousie Square, Calcutta. Auditors 
—Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. 15,05,000. Rs. 10,05,000 in 1,00,500 Ordi- 

ANALTSTB C 


nary shares of Rs. 10 each, fully paid up, and 
Rs. 5,00,000 in 5,000, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to re- 
payment of capital. Debenture Capital — 
Rs. 12,00.000 in 7 per cent, (taxable) bonds 
of Rs. 1,000 each, issued at par in 1926, was 
redeemed at par on 30lh June, 1936, and a new 

WOEKTNG. 


Half-year ended . 

Dec. 1938 

June 1939 

Dec. 1939 

June 1940 

Number of looms 

* 500* 

500* 

500* 

500* 

Profit on Manu- 

Bs. 

Bs. 

Es. 

Bs, 

facture 

-1,31,700 

-1,00,154 

1,21,808 

67,824 

Profit per loom . 

-263 

-200 

243 

115 

Debenture Interest 
Interest, taxes. 

24,000 

24.000 

24,000 

24,000 

commissions, etc. 
Net profit for half- 

92,876 

82.939 

1,03,314 

1,20,353 

^year 

Depreoiation . . . 
A.mount set aside 
for Beserves . . 
Dividend on Pre- 
ference shares . 
Dividend on Ordi- 
nary shares . . 
Bate per cent, per 

annum 

Balance * carried 

-2,47,962 

-9,081t 

-4,926 

-86,135 


forward . . . . • 
Highest and lowest 

-4,07,027 

-4,16,108 

-4,21,034 

-6,07,167 

price of shares . 

13-1(4 

154-10 

164-11 

124-104 


Deo. 1940 

June 1941 1 Deo. 1941 

June 1942 

Doc. 1942 

June 1943 

500* 

500* 

500* 

500* 

600* 

500« 

Bs. 

Bs. 

Es. 

Es. 

Es. 

Es. 

1,50.404 

300 

24.000 

6,30,111 

1,220 

24,000 

5,65.334 

1,130 

24,000 

7,27,526 

1,455 

24,000 

9,44,044 

1,888 

24.000 

12,76,777 

2.SS3 

24,(N» 

1,05.469 

1.25.464 

1,69,190 

4.50.668 

5,35.651 

9,31,981 

20.516 1 

4,81,194 

5,72,9211 

2,00,000 

2,53,696: 

2,00,000 

3.85,106: 

2,00.000 

3.21,3(161 

1.40,000 





1,00,000 

1,25,000 



1.57.500 

17,500 

17,500 

17.600 

...... 



25,125 

50.250 

50,250 

...... 



6 

10 

10 

-4,86.651 

-5.457 

9,964 

21,035 

38,391 

. 26,946 

10^64 

12^84 

193-114 

144-14 

19H44 

261-166 


* Sacking 376. Hessian 124. 
t The loss shown is arrived at after including 
1 After providing for taxation— (12/41) Rs. 25,000, 


Bs. 1.97.424, being profit on Sales of Jute. 

(6/42) Es. 3,20.000, (12/42) Es. 4,00,000, (6/43) Es. 7.95,000. 
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debenture loan for Rs. 12,00.000 in 4 per cent, 
(taxable) bearer bonds of Rs. 500 each was 
issued at par on 1st July, 1936, repayable at par 
on 30th June, 1951. Interest payable on 30th 
June and 31st December. Accounts made up 
half-yearly, June and December. Meetings in 
September and \larch. Registration fee Re. 1 
per deed. 

In 1928, the capital of the Company was 
increased from Rs. 10,05,000 to its present 


figure by the issue of 5,000 Preference shares 
of Rs. 100 each, fully paid up. 

. The Mill is situated at Chitavalsah, District 
Vizagapatam, Madras Presidency. 

Balance Sheet as on 30lh June, 1943 : — 


Capital, including 
Debentures ... Z7.05,0n0 
lieserve Fiiiid . l.OO.Oflfl 
Other Fund 1.25.000 

Siiiidrv biubilities 28.28.97(1 
Profit and Loss 
Account ... 2.34,6% 


(4ross TtlocU ... 43.34,600 

Less Depreciation 15,26.454 

\ett Dlock . . 28,08,146 

Litjuid As'^ets ... 31,85,520 


Total 59,93,666 


Total 59.93.666 


CUVE MILLS CO., LD. 

Registered 1801. Directors — A. P. Bcnlhall, 
Neil Brodie, Radbakissen Kanoria, Keshav 
Prosad Goenka, Rai Rameswar Nalhany Baha- 
dur. Managing Agents — Bird & Co., Chartered 
Bank Buildings, Calcutta. Auditors — Price, 
Waterhouse, Peat & Co. 

Capital authorized, is.^^ued and subscribed — 
Rs. 32,00,000. Rs. 16,00,000 in 1,60,000 


Ordinary shares of Rs. 10 each, fully paid up, 
and Rs, 16,00,000 in 8,000, 6 per cent, (lax 
free) cumulative Preference shares of Rs. 100 
each, and 8,000, 7 per cent, (tax free) 
cumulative “ A ” Preference shares of Rs. 100 
each, all fully paid up. Each class carries pre- 
ferential claim to repayment of capital. The 
‘*A” Preference shares rank after the 6 per 
cent. Preference shares, both for dividend and 
repayment of capital. Accounts made up 


ANALYSIS OF WORKING. 


Half-year ended • 

Mar. 1939 iScpt. 1939 

Number of looms . 

969*1 

969’ 

P/roflt on Manu- 

Rs. 

Bs. 

^aoture . • • • 

-11.725 

1,61,426 

P rofit per loom . 
Taxes, law charges. 

-12 

166 

etc • 

Net Profit for half- 

47,787 

53,059 

year 

57,l44t 

1,11,620 

Depreciation . . • 
Amount set aside 



for Reserves . . 
Earthquake Insur- 
ance Reserves, 



etc. 

Dividend on Pre- 

7,000 

7,000 

ference shares . 
Dividend on ** A 

24.000 

48,000 

Preference shares 
Dividend on Ordi- 

28,000 

56,000 

nary shares . . . 
Bate per cent, per 



annum . . . • • 
Balance carried 



forward 

Highest and lowest 
price of Ordi- 

2,341 

2,961 

nary shares • • . 

29i-21 

30i-2l» 


Mar. 1940 ISept. 1940 Mar 1941 |Sept. 1941 j 


969^ 

969’ 

969* 

969* 

Rs. 

Rs. 

Rs. 

Rs. 

6.24,500 

644 

1,19,970 

123 

4,91.101 

506 

9,95.353 

1.027 

3.26,947 

43,455 

2,49,543 

7.25,188 

2,99,9601 
74.316 1 

1,09,315; 

70,111 

2,42.965i| 

69,165 

2,74,189 § 
64,876 

75.000 




7.000 

107 


15,000 

24,000 

24.000 

24.000 

24,000 

28,000 

28.000 

28,000 

28,000 

80,000 


1,20,000 

1,40,000 

10 


15 

174 

14.605 

1,702 

3.502 

5,815 

3^-25 

26i-20ft 

23i-20 

294-208 


ir. 1942 1 

Sept. 1942 

Mar. 1943 I 

Sept. 1943 

969* 

1 9C9* 

969* 

969* 

Rs. 

Rs. 

Rs. 

Rb. 

8.24.317 

850 

4,00,202 

446a 

7,31,180 

829a 

7,83,609 

8223 

6.10,168 

2.51,482 

3.92,155 

5,64.773 

2,19.602? 

64,876 

1 1,58,463( 

1 60,896 

3,46.1295 

60,897 

3,54,0835 

59,132 

40,000 

10,000 

1,42,877 

i;68.944 

24,000 

24,000 

24,000 


28,000 

28,000 

28,000 

28.0CO 

60,000 

40,000 

80,000 

60,000 

74 

6 

10 

74 

8,541 

4,108 

14,463 

28.470 

301-224 

234-211 

265-224 

29-241 


t The is shown after transferring Ra. 1,00,000 from Reserve Fund and including Rs. 15,027 being moiety of 

commisBiou foregone by Managing Agents. 

i Includes R&. 30, OOG transferred from Reserve Fund. eoonno e ao ctq i 

I After setting aside for taxation-f3/40) Rs. 2,10,000, (3/41) Rs. 1.90.033, (9/41) Rs. 6,28,998, (3/42) Rs. 5.02^78, (W) Rs. 1,99 

(3/43) Rs. 3,14,719, (9/43) Rs. 4,75,000 (a) Calculated on actual number of looms working. (Bee page IH/). 
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half-yearly, September and March. Meetings 
in December and June. No registration fee. 

The Mill is situated on the left bank of the 
River Hooghly at Garden Reach, a Southern 
Suburb of Calcutta. 


Balance Sheet as on 30th September, 1943 :• 


Capital ... 32.00.000 

Reserve Funds ... 7,45, OiiO 
Other Funds . . 5.12,900 
Sundry Liabilities 43,49.372 
Profit and Lo.ss 
Account ... 1.40.470 

Total 89,47,742 


• Rs. 

Cro^s Block . 76.67.510 
Lets Depreciation 57,03.229' 

Nett Block . 19.64.281 

Liquid AsBet.s 69.83,461 


Tolal 89,47,742 


CRAIG JUTE MIU^S, LD. 

Registered 1918. Directors — H. G. G. 

Mackay, J. S. Ker, Debi Prasad Goenka. 
Managing Agents —Bcj^g, Dunlop & Co., Ld., 
2, Hare Street, Calcutta. Auditors — Lovelock 
& Lewes. , 

Capital authorized — Rs. 16,50,000. 
Rs. 1,50,000 in *3,00,000 Ordinary shares of 
As. 8 each, and Rs. 15,00,000 in 30,000, 5 per 
cent, (tax free) cumulative Preference shares of 
Rs. 50 each. Issued and subscribed — 
Rs. 6,50,000. Rs. 1,50,000 in 3.00,000 Ordinary 
shares of As. 8 each, fully paid up, and 
Rs. 5,00,000 in 10,000 Preference shares of 
Rs. 50 each, fully paid up. These cumulative 
participating Preference shares carry the right 
to a fixed (!umulative preferential dividend of 
5^pe?r cent, per annum and after the Ordinary 
shares have been provided with a similar divi- 
dend, these shares have the right to par- 


ticipate in a further dividend of one per cent, 
per annum rateably with the Ordinary shares 
up to a maximum of 10 per cent. In a wind- 
ing-up these shares are entitled to repayment 
of capital in priority to the Ordinary shares 
without any further rights to participate in 
profits or assets. Debenture Capital — 
ks. 10,00,000 in 2,000, 7 per cent, (taxable) 
bearer debentures of Rs. 500 each, issued at 
par in August, 1925, repayable at par on 31st 
July, 1915. Interest payable on 31st January 
and 31st July. Accounts made up half-yearly, 
January and July. Meetings usually in March 
and September. Registration fee Rs. 2 per 
deed. 

During 1928, the capital of the Company was 
reduced from Rs. 60,00,000 to Rs. 37,50,000 
by reducing the nominal value of each Ordi- 
nary share from Rs. 10 to Rs. 2-8. The rate 
of dividend on the Preference shares was at the 


ANALYSIS OP WORKINO. 


Half-year ended 
Number of looms 


Profit on Manu- 
facture 

Profit per loom . • 
Debenture interest 
Interest, Insurance,.! 

etc 

Net Profit for half- 

year • 

Depreciation . . . 
Amount set aside 
for Reserves . • 
Dividend on Pre- 
ference shares . 
Dividend on Ordi- 
nary shares . .• 
Rate per cent, per 
annum ...... 

Balance carried 
forward .... 

Hiirhest and lowest 
price of Ordinary' 
shares 


Jan. 1939 

July 1939 

Jan. 1940 

July 1940 

Jan. 1941 

July 1941 

Jan. 1942 

July 1942 

Jan. 1943 

July 1943 

3961 

3961 

396t 

3961 

396t 

396t 

3961 

3961 

3961 

3961 

* Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Be. 

Rs. 

Rs. 

Rs. 

-69,268 

-149 

35.000 

79,882 

201 

35,000 

2,50,678 

633 

35,000 

3,76.212 

950 

35,000 

1.69,209 

427 

35,000 

4,33,601 

1,095 

35,000 

6,56,419 

1,667 

35,000 

3.60,749 

951a 

35,000 

1.99,580 

559a 

35,000 

2,79,428 

724a 

18,377 

40.208 

48,101 

1,14,378 

1,73,235 

47.960 

1,48,000 

2.36, 678 

1,61,798 

41,500 

2.31.665 

-1.33,769 

-2,413 

1,02,4346 

1.68.6811 

87,172 

2.51.6525 

2,25,000 

3,86.6191 

1,50,000 

1,65,7275 

1,00,000 

1,23,755 

50,000 

25,1711 

25,000 





1,68,681 


1,81,322 

50,000 

25,000 


•••••• 




45,000 

25.000 

37,500 

12,500 

37,500 

12,500 

•••••• 





7.500 

7,500 

7,500 

7,500 

15,000 






10 

la 

10 

10 

20 

-8.80.602 

-BJB3,015 

-7.80.58i: 

! 1.68,681 

42,172 

36,324 

46,621 

42,348 

46,103 

18,774 

H 

9-S 

2i-i 

IB-li 

IN 

2i-U 

23-2 

2HS 


41-21 


t Hessian 242. Sackine 154. t This loss was written off during reduction of capital. • 

6 After settinff aside for taxation-(l/40) Rs. 50,000, (7/40) Rs. 1,00,000. (7, 41) Rs. 75,000, (1/42) Rs. 1.45,000, (7/42) Rs. l.OO.COO. 
(7/43) Rs. 1,66.543. a Calculated on actual nhmber of looms working. (See page 187). 
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same time raised to 9 per cent, per annum and 
all dghts to cumulative dividends unpaid from 
February, 1922, to January, 1928, ivere 
cancelled. 

In August, 1940, under a scheme of recons- 
truction the authorized capital of the Company 
was reduced from Rs. 37,50,000 and the issued 
capital from Rs. 17,50,000 to its present figure 
by reducing the nominal value of each Ordi- 
nary share from Rs. 2-8 to As. 8 and of each 
Preference share from Rs. 100 to Rs. 50. The 
rate of dividend on the Preference shares was 
also reduced from 9 per cent, to 5 per cent. 


per annum and all rights to cumulative divi- 
dends unpaid from August, 1929, to January, 
1940, were cancelled. 

The Mill is situated on the left bank of the 
River Hooghly, at Shamnagar, about 21^ miles 
north of Calcutta. 


Balance Sheet as on 
£ 8 . 

Capital, including 
DebentureB ... 16,50,000 
RoBerve Funds . . 4,25.000 
Sundry Liabilitips 28,46,540 
Profit and Loss 
Account ... 46,274 


31st July, 1943 

£b. 

Cross Block 33,51,791 

Ijbss Depreciation 15,80.000 

Nett Block . 17,71,791 

Liquid Asfcets . 31,96.023 


Total 49.67,814 


Total ... 49,^7,814 


DALHOUSIE JUTE CO., ID. 

Registered 1903. *• Directors — ^A. R. Benthall, 
H. Rowan Hodge, J. S. Ker, Keshav Prosad 
Goenka, Rai Ram Dev Chokhany Bahadur. 
Managing Agents — Bird & Co., Chartered Bank 
Buildings, Calcutta. Auditors — Lovelock & 
Lewes. 

Capital authorized, issued and subscribed — 
Rs. 37,50,000. • Rs. 22,50,000 in 22,500 
Ordinary shares of Rs. 100 each, fully paid 


up, and Rs. 15,00,000 in 15,000, 7 per 
cent, (tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferen- 
tial claim to repayment of capital. Accounts 
made up half-yearly, September and March. 
Meetings in December and June. No registra- 
tion fee. 

In 1918, the capital of the Company was in- 
creased from Rs. 25,00,000 to Rs. 30,00,000 
by the issue of 5,000 new Ordinary shares of 


ANALYSTS OP WORKING. 


Half-year ended . | Mar. 1939 jSept. 1939 | Mar. 1940 I Sept. 1940 . Mar. 1941 ISept. 1941 I Mar. 1942 Sept. 1942 Mar. 1943 Sept. 1943 


Number of looms . 

766* 

766* 

766' 

766*; 

766* j 

766* 

766* 

766* 

766* 

766* 

Profit on Mann- 

Bs. 

Bs. 

Rs. 

Bs. 

Rs. 1 

Bs. 

Bb. 

Rs. 

5,52,699 

Rs. 

Rs. 

faoture . . . 

41,050 

1,51,049 

6,51,281 

. 

2.82.469 ; 

3,91,329 , 

9,37.375 

8,66,798 

8,77,129 

4,42,463 

Profit per loom 
Taxes, Gommis- 

53 

197 

850 

369 ; 

510 i 

1,223 

1,131 

779o 

1,260a 

587(1 

3.16.521 

sioDB, etc. . . . 
Net Profit of half- 

34,360 

64,186 

3.70.179 

1,01,498 j 

2,44,970 I 

7,09,777 1 

6,20.343 1 
2,83,813ti 

3.B2.5j4 

2.14.046t 

6.42.268 

2,80,431t 

year 

90,4631 

1.23,235 

3.16.225ti 2.31.779t 

l,99.]27lt; 

3,07, 022t: 

2.73.899t 

Depreciation . . . 
Amount set aside 

25,754 

45,469 1 

44,863 1 

42,258 

43,129 I 

39.950 

39.951 

37,412 



for ReserveB. . . 
Earthquake Insur- 



75,000 

25,000 1 


15,000 j 





ance Reserve, 
etc 

- 7,000 

1 7.000 

7,000 

6,321 

1 

30,000 

55,000 

25,000 

38,113 

90,851 

Dividend on Pre- 
ference shares . 

52,500 

1 52,500 

52.500 

52,500 

62,500 ; 

62,500 

52,500 1 

52,500 

52,500 

52.500 

Dividend on Ordi- 
nary shares . . ■ 

, 30,000 

1 60,000 

1.50,000 

1,12,500 ; 

1 

1.12.S00 1 

1,50,000 

1,33.758 

1,12,200 

1,34,766 

89.876 

Bate per cent, per 
annum 

1 

4| 

8 

20 

15 ! 

15 ’ 

20 

12 

10 

12 

8 

Balance carried 
forward .... 
Highest and lowest 

13,324 

17,059 

23.030 

13.019 : 

Z.Z83 ! 

19,547 

18,973 

3,369 

11,938 

21,730 

price of Ordinary 
shares 

360-296i 

367-285 

445J-347 : 

357-284 ' 

308-m 1 

349^-266 I 

4Z7i-212 

216-204 

268-208 

278-244 


t After Betting aside for taxation— (3/40) Rfl. 2,94,000, (9/40) Bb. 55,124, (3/41) Rs. 1,97,216, 

, (9/42) Rs. 3,28.124, (3/43) Rs. 5,82,512, (9/43) Rs. 2,52,454. . 

Includes Rs. 40.000 ^ transferred from Dividend Eqnalixation Fund, 
f Indudefl Rs. 15.000 transferred from Dividend Equalization Fund 
(a) Calculated on actual number of looms vvorking. (See page X87). 


(9/41) Rs. 6,46,477, (3/42) Rs. 5,19,840, 
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Rs. 100 each, at a premium of Rs. 200 per 
share, which were offered to the existing share- 
holders in the proportion of one new share for 
every two Ordinary shares held by them. 

• In December, 1941, the capital of the Com- 
pany was again increased from Rs. 30,00,000 
to its present figure by the capitalisation of 
Rs. 7,50,000 standing to the credit of Reserve 
Fund and creating thereby 7,500 Ordinary shares 
of Rs. 100 each ranking for dividend and in 
all other respects pari passu with the existing 
Ordinary shares of the Company. These shares 


were distributed as bonus to the existing 
Ordinary shareholders in the proportion of 
one such share for every two shares held. 

The Mill is situated on the right bank of the 
River Hooghly, at Champdany, about 15 miles 
north-west of Calcutta. 


Balance Sheet as on 30th September, 1943 : — 


xvo. 

Capital ... 37.50.000 

Reserve Funds ... 9,35.000 
Other Funds ... 3,36.601 
Sundry Liabilities 34.64.617 
Profit and Loss 
Account ... 1.64.106 

Total ... 86,50.324 


Rs. 

Gross Block ... 65.50,966 
Less Depreciation 63,41,048 


Nett Block ... 12,09.918 

Liquid Assets ... 74.40,406 


Total ... 86.50,324 


DELTA JUTE MIU.S CO., LD. 

Registered 18^^. Directors — Sir David 
Ezra, Kanai Lall Jatia, H. D. Cumberbatch, Rt. 
Hon’ble Lord Sinha of Raipur. Managing 
Agents — Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors — Price, Waterhouse, Peat 
& Co. 

Capital authorized, issued and subscribed — 
Rs. 19,00,000. Rs. 14,00,000 in 14,000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 5,00,000 in 5,000, 6 per cent, (tax free) 
cuigulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. These Preference shares 


are liable to be repaid at any time on a special 
resolution to that effect being passed. Accounts 
made up half-yearly, May and November. 
Meetings ift August and February. Registra- 
tion fee Rs. 2 per deed. 

The Mill is situated on the right bank of the 
River Hooghly at Sankrail, Delta P. 0., Howrah, 
about 10 miles south-west of Calcutta. 


Balance Sheet as on 30th November. 1943 : — 


Rr. 

Capiern ... 19.00,000 

Reserve Funds ... 17.00,000 
Other Funds . 6.71.253 
Sundry Liabilities 24,80.576 
Profit and Loss 
Account ... 2.38.245 

Total ... 69.90,074 


Rs. 

Gross Block ... 57,70,903 

Less Depreciation 43.41,779 

Nett Block ... 14,29,124 

Liquid Assets . . 55,60,950 


Total ... 69.90,0*4 


ANALYSIS OP WOKKING. 


Half-year ended . 

|May 1939 I Nov. 1939 

May 1940 

Nov. 1940 

Number of looms 

779* 

779* 

779* 

779* 


Rs. 

Rs. 

Rs. 

Ra. 

Profit on Manu* 




facture 

1,65,102 

4.69,066 

11,58.312 

7,12,995 

Profit per loom . . 
Net Profit for half- 
year including 

212 

602 

1,482 

915 



4,81,5851 

3,10.0211 

adjustments . . 

1,30.362 

3.37,155 

Depreciation * . . 

25,000 


25,000 

Amount set aside 



1.75,000 


for Reserves . . 


1,15,000 

62,000 

Dividend on Pre- 


15.000 

15,000 

ference shares . 
Dividend on Ordi- 

15,000 ! 

1 

15,000 

nary shares . . 

70,000 j 

1,40,000 

2.45,000 

2.10,000 

Rate per cent, per 

1 


35 

30 

annum 

Balance carried 

10 J 

20 

forward «... 
Highest and lowest 
price of Ordi- 

50,006 

92,161 

! 

1,38,746 

1,46,767 

'nary shares . . 

398-347 

502i-338 1 

492-405 

405-375 


May 1941 

Nov. 1941 

May 1942 

Nov. 1942 

May 1943 | 

Nov. 1943 

779* 

779* 

779* 

779* 

779* 

779* 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

5,00,209 

442 

9.59.384 

1,231 

7,64.321 

977tt 

7,77,762 

i;isaa 

7,74,332 1 
1,066a i 

-2,54,775 

--336a 

2.99.240) 

25.000 

3.46,482; 

25,000 

2.51, 560: 
25,000 

2,52.464; 

25,000 

2,26.e73n 

1.15,0591 

50.000 

50,000 

40,000 




15,000 

15.000 

15.000 

15.000 

15,000 

16.000 

2,10,000 

2,45,000 

2,10,000 

2,10,000 

2,10,000 

1,40,000 

30 

35 1 

30 

1 ^ 

SO 

90 

1.46.007 

1.57.489 

1.19,049 

j 1,21,513 

1,23,186 

83,246 

401-357i 

506-396 

1 458-382i 

1 450-382ii 

508-413 

545-500 


Sackinir 321. Hessian 458. ^ ^ n * 

The profit is shown after tranaferrinsr Rs. 40,000 from War Risk cccxot tc,A 9 \T>a 

After providiiiK for taiatioii-(5/40) Ba.S,99.90», (11/40) Es. 3.75,000, (5/41) Es. 1,72,199, (11/41) Es, 5,66,327, (5/42) Eg. 4,49,216, 

i TnolVdis^LymOOof for taMtion in previous ^oimt and “▼I*®'* ' 

Eunallxation Fund, (o) Oaloulated on aotnal number of looms vrorklnE, (Bee page 187). 


14 
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EMPIRE JUTE CO.,LD. 

Registered 1912. Directors — J. R. Walker, 
P. J. P. Thcvnas, W. R. Elliot. Managing 
Agents — McLeod & Co., Ld., 28, Dalhousie 
Square, West, Calcutta. Auditors — ^Lovelock 
& Lewes. , 

Capital authorize d — Rs. 20,00,000. 
Rs. 10,00,000 in 1,00,000 Ordinary shares of 
Rs. 10 each, and Rs. 10,00,000 in 10,000 Pre- 
ference shares of Rs. 100 each. Issued 
and subscribed — Rs. 16,00,000. Rs. 6,00,000 in 
60,000 Ordinary shares of Us. 10 each, fully 
paid up, and Rs. 10,00.000 in 10,000, 7 per 
cent, (tax free) cumulative Preference shares 
of Rs. 100 each, fully paid up, carrying 
preferential claim to repayment of capital. 
Debenture Capital — Rs. 10,00,000, now out- 
standing Rs. 8,94,000, in 6 per cenl. (taxable) 
bearer bonds of Rs. 500 each, issued in 1915, 
originally repayable at par on 31st December, 
1927. The date of repayment was then extended 


for a further period of 15 years, and the rate of 
interest reduced to 5^ per cent, (taxable) . These 
debentures were therefore repayable at par on 
31st December, 1942, but on 16th July, 1936, ^ 
their life was extended for a further 
period of 15 years certain at the reduced rate 
of interest of 4 per cent., per annum (taxable). 
Interest payable on 15th January and 15th July. 
Accounts made up half-yearly, June and' 
December. Meetings in September and March. 
Registration fee Rs. 2 per deed. 

The Mill is situated op the left bank of River 
Hooghly at Titaghur, about 13 miles nor^h of 
Calcutta. 

Balance Sheet as on 30th, June, 1913 : — 


Rb. Rs. 

OaDital, including Ulock 56.13.225 

ncheiitiires ... 24.94.000 Lpsb I depreciation 31,71,600 

Reserve Punde ... 11,00.000 

Otlior Fimd 25.000 niock .26.41,425 

Sundry Liabilities 19,51,084 ] i(|uid As-^ets 30,76,189 

Profit and liOSB 
Account 1.47,53(i 

Total 57,17.014 Total . 57,17,614 


ANALYSIS OP WORKING. 


Half-year ended . 

Dec. 1938 

June 1939 

Dec. 1959 

June 194U 

Dec. 1940 

June 1941 

Dec. 1941 1 

June 1942 Deo. 1942 ! June 1943 

Number of looms 

600’^ 

500* j 

500* 

500* 

500* 

500* 

500* 

500*1 

500" 

500* 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Be. 

Rs. 

Rs. ! 

1 

Rs. 

Rs. 

facture .... 

-1,10,042 

-43,374 j 

2,02,303 

2,72.233 

2,91,627 

3.97.348 

5,79,365 

6,83,564 1 

3,93,415 

3,81,152 

Profit per loom . . 

-220 

-86 1 

404 

544 

583 

794 

1,158 

1.403a 1 

874a 

817a 

Debenture interest 

17,880 

17,880 

17.880 

17,880 

17,880 

17,880 

17,880 

17,880 

17,880 

17,880 

Interest, Taxes, etc. 
Net Profit for half- 

48,233 

53.724 

64,691 

1,18,647 

1,36,825 

2,46,771 

4,06,548 

4,83,779 j 

2,25,552 

2,40,574 

year after sundry 
adjustments . . 

43.673t 

41,020: 

1,04,300S 

1,40.2645 

1.41 ,263 5 

1,37,6925 

1,60,3825 

1,88,1135 

1,57.3365 

1.29.5555 

Depreciation . . . 
Amount set aside 

50,000 

50,000 

75,000 

1,00,000 

1,00,000 

1.00,000 

60.000 



1 

for Reserve Fund, 
etc 


...... I 








25.0O)’ 

Dividend on Pre- 






35,000 


35.1H)0 



ference shares . 
Dividend on Ordi- 

35,000 

35.000 

35,000 

35.000 

35,000 

35.000 

35.000 

35,m 

45,000 

45,000 

nary shares . . 
Bate per cent, per 

7.500 

7,500 

15,000 

37,500 i 

12i 

37,500 

45,000 

15 

46,000 

30.000 

10 

15 

15 

annum ^. . . . 


2i 

5 

125 

15 

Balance carried 

forward 

Highest and lowest 

5,306 

3,825 

58,125 

75.889 

94.652 

77.344 

57,726 

65,839 

43.175 

22,530 

price of Ordinary 
shares 

25g-21i 

j 29i-22J 

1 36g-213 

321-25 

27-21 

27-215 

345-26 

27i-25J 

30-254 

1 

333-25 


• Sacking 205. HesBian 295. ^ ^ , 

1 The profit shown is arrived at after transferring Ks. 2.15,000 from Reserve Puna. 

1 The nrofit shown is arrived at after transferring Rs. 1.50,000 from Reserve Fund 

I After providing for taxation— (12, '39) Rb. 25,000, (6/40) R&. 50,000, (12/40) Rb. 75,000, (6/ 41) Rs. 1.75,000, (12/41) Rs. 3,10,000, 
*6/42) Rs. 3,65,000, (12/42) Rs. 1.52.000, (6 '43) Rb. 1,60.000. 

(o) Calculated on actual number of looms working. Page 187). 


FORT GLOSTER JUTE MANUFAC- 
TURING CO., LD. 

Registered 1890. Directors — J. A, Ogg, 
H. C. Waters, Sohanlall Dooduawala. Manag- 


ing Agents — ^Kettlewell Bullen & Co., Ld., 
21, Strand Road, Calcutta. Auditors — ^Lovelock 
& Lewes. 

Capital authorized, issued and subscribed 
— Rs. 28,00,000. Rs. 14,00,000 in 14,000 
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Ordinary shares of Rs. 100 each, fully paid 
up, and Rs. 14,00,000 in 14,000, 7 per 
cent, (tax free) cumulative Preference shares of 
I Rs. 100 each, fully paid up, carrying preferen- 
tial claim to repayment of capital. Accounts 
made up half-yearly, March and September. 
Meetings in May and November. No registra- 
tion fee. 


The Mill is situated on the right bank of the 
River Hooghly at Bauria, about 16 miles south- 
west of Calcutta. ^ 

Balance Sheet as on 30th September, 1943 : — 


Oapital ... 28,00.000 

Reserve Punda- ... 77.74.162 
Other Pund ... 4.50.674 

Sundry Liabilities 32.01.744 
Profit and Lobs 
Account ... 3.09,768 


Kb. 

dross Block ... 2.08,90,018 
Less D^reoiation 1,52,80,000 

Nett Block 56.10.018 

Liquid Assets 89.26,330 


Total .. 1,45,36,348 Total ... 1.45.36,348 


ANALYSIS OP WORKING. 


Half-year ended . 

Mar. 19& 

Sept. 1939 

Number of looms 

1.884* 

1.884* 

Rs. 

Profit on Manu- 


factiire 

2,(Vk518 

4,24.072 

Profit per loom . . 

.108 

225 

Interest. Taxes, etc. 
Net Profit for half- 

86.S51 

1.50.369 

year .... 

1.22.993 

^.80.536 

Depreciation • . . 

Amount set aside 
for Reserves . . 
Dividend on Pre- 

l,00.000t 

1.50,000 

ference shares . 
Dividend on ‘ Ordi- 

49.000 

49.000 

nary shares . . 
Bate per cent, per 

70.000 

84.000 

annum ..... 
Balance carried 

10 

12 

forward . . 
Highest and lowest 

9.343 

6.879 

price of Ordinary 
shares . ... 

535-440 

563-407i 


Mar. 1940 | Sept. 1940 

Mar. 1941 |Sept. 1941 

1.884* 

1.1 

1,884* 

1,884* 

Rs. 1 

Rs. 

Bs. 

Bs. 

14.41,317 1 
765 1 
6.82.728 ' 

9.46.516 

501 

3.44.41! 

8,41,833 

446 

4.22,362 

17,71,607 

940 

12.47.046 

7,62.758t' 

2,00,000 

e, 08 , 446 t 

2,00,000 

4,23,159: 

2,00,000 

A36,838: 

£00,000 

2.50.000 

2,00.000 



49,000 

49,000 

49.000 

49,000 

2.10.000 

1,75,000 

1,75,000 

2,45.000 

30 

25 

25 

35 

60.637 

45,083 

44,242 

87.080 

655-510 

534-435 

480-445 

573-452i 


Mar. 1942 

Sept. 1942 Mar. 1943 

Sept. 1943 

1,384* 

1,884* 

1.884* 

1,884* 

Bs. 

Bs. 

Bs. 

Bb. 

20,44,635 
• 1,085 
14,72,329 

21,48,682 

1,238.J 

17,36.074 

19,92,686 

1.164a 

15,21.456 

10,28,270 

555a 

6,95,018 

5.96,822: 

2.50,000 

• 4,38,912:! 
2,50.000 1 

It 

3,55,909 

1.00,000 

49,000 

49,000 

. 49,000 

49,000 

2.45.000 

2.10.000 

2,10,000 

1,75,000 

35 

30 

30 

25 

1.39.902 

69,814 

53,859 

85,768 

670-500 

530-482i 

626-510 

665-570 


• Sacking 786. ITos&ian 1,098. 

t This provision for Depreciation was made by a transfer from Renewals and Extensions Account. 

: After setting a«ide for taxation - (5/40) Rs. 5.00,000, (9/40) Rs. 2 25,000, (3,41) Rs. 2,75.000, (9/41) Rs. 11.00,000, (3/42) Rs. 13.00.000, 
(9/42) R*,. 15,75,000, (3/43) Rs. 13,25,000. 

(a) Calculated on actual number of looms working. (See page 187). 


FORT WILUAM JUTE CO., ID, 

Registered * 1911. Directors— J. A. Ogg, 
H. C. Waters, Sohanlall Dooduawala. Manag- 
ing Agents — Keltlcwell Bullen & Co., Ld., 
21, Strand Road, Calcutta. Auditors — Lovelock 
& Lewes. 

Capital authorized, issued and subscribed — 
Rs. 24,00,000. Rs. 14,00,000 in 14,000 
Ordinary shares of Rs. 100 each, fully paid 
up, and Rs. 10,00,000 in 10,000, 7 per cent, 
(tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying 


preferential claim to repayment of capital. 
Accounts made up half-yearly, March and 
September. Meetings in May and November. 
No registration fee. 

The Mill is situated on the right bank of the 
River Hooghly at Seebpore, Howrah. 

Balance Sheet as on 30th September, 1943 : — 

Rb. Bb. 

Capital ... 24,00,000 Gross Block ... 50,07XM 

Reserve Funds ... 13,82,863 Less Depreciation 41,11^. 

Other Fund ... 1,67,831 

Sundry Liabilities 7,73,064 Nett Block ... 8.96,031 

Profit and Loss Liquid As^ts ... 39.86,670 

Account ... 1,66,943 


Total . 48.82.701 


Total . 48,82.701 
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Half-Fear ended . 

f 

Number of looms 

Profit on Manu- 
facture 

Profit per loom . 
Income Taz» in- 
terest. etc. . . . 
Net Profit for half- 


Depreoiation • . . 
Amount set aside 
for Beserves . . 
Dividend on Pre- 
ference shares . 
Dividend on Ordi- 
narv shares 
Rate per cent, per 

annum 

Balance carried 
forward .... 
Highest and lowest 
price of Ordi- 
nary shares . . . 


▲NALTSI8 OF WOBEINQ. 


Sept. 1939 { 

Mar. 19« j 

Sept. 1940 { 

Mar. 1941 

Sept. 1941 i 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

1,014* 

1,014* 

1.014* 

1.014* 

W14* 

1,014*1 

1,014* 

1,014» 

1.014* 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 1 

Bs. 

Bs. 

Bs. 

1,30,227 1 
128 

6,86.013 
676 1 

3.52,155 

347 

3,30,317 

325 

9.78,201 

964 

5,86,510 : 
578 

7.10.774 

757a 

7,44,649 

808a 

3.26,801 

328a 

51,797 

2,74,422 j 

1.11,373 1 

1,81,398 

6.97.916 

3.34.924 

5,57.202 

5,65.193 

1,78,175 

64.215 

30,000 

4,13.850:i 
50.000 : 

2.44.339{i 
50.000 ' 

1.51,5991 

50.000 

2.87.21i:| 

1,25,000 

2,64,4201 

1,00,000 

1,68,9601 

1,00,000 

1,92,5971 

1.00,000 

1,68,2051 

50,000 


2.00,000 { 

1.00.000 







35,000 

35,000 

35.000 

36,000 

36.000 

35.000 

35.000 

35,000 

36.000 

21.000 

84,000 

70,000 

70,000 

1,05,000 

84.000 

. 70,000 

70.000 

56.000 

3 

12 

10 

10 

15 

12' 

10 

10 

8 

* 77.943 

6.762 

51.612 

40,951 

37,650 

69,761 

1.05.181 

69.141 

1 

56.738 

268-184 

318-244 

26mm 1 

2321-202 

279-198 

297-225 

223-219 

295-220 

310-265 


• Hessian 685. Sacking 429. t 'Fho profit is shown after transferring Tts. 1.00,000 from Ileaerve Fund. 

I After setting aside for taxation— (3/40) Bs. 1,75.«00, (9/40) Be. 50,000, (3/41) Rs. 1.25,000. (9/41) Rs. 5,75.000. (3/42) Rs. 2.50,000. 

(9/42) Rs. 4,60,000, (3/43) Bs. 4,65,000. (9/43) 118.1.20,000. 

(a) Calculated on actual number of looms working. (See page 187). 


GANGES MANUFACTURING CO., LD. 

Registered 1916. Directors — W. L. Gordon, 
H. Shedden, A. B. Mallett, Sir Ilenwick 
Haddow, W. A. M. Walker, E. J. Nicholls. 
Managing Agents — ^Macneill & Co., 2, Fair lie 
Place, Calcutta. Auditors — Lovelock & I.ewes. 

Capital authorize d — Rs. 1,50,00,000. 
Rs. 1,44,00,000 in 48,000 Ordinary shares of 
Rs. 300 each and Rs. 6,00,000 in 2,000, 


8 per cent, cumulative Preference shares of 
Rs. 300 each. Issued and subscribed — 
Rs. 90,32,100. Rs. 84,32,100 in 28,107 
Ordinary shares of Rs. 300 each, and 
Rs. 6,00,000 in 2,000, 8 per cent, (tax free) 
cumulative Preference shares of Rs. 300 each, 
all fully paid up. These Preference shares 
carry no preferential claim to repayment of 
capital. Accounts made up half-yearly. 


ANALYSIS OP WORKING. 


Half-year ended . 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 1 

Mar. 1942 

'■ 1 

Sept. 1942 ] 

Ear. 1943 

Sept. 1943 

Number of looms 

2,309* 

2,309* 

2.309* 

1.709(a) 

l,709(a) 

l,7W(a) 

1.709(a) 

1.709(a)l 

l.Wa) 

1.709(a) 

Net Profit for half- 

1 Bb. I 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 1 

Bs. 

Bs. j 

|! 

Be. 

year 

Profit per loom . . 
Depreciation • . . 
Contingencies, Be- 

-3.34.822 

3,84.835t 

8,74.3911 

4.61,0951 

3,32.5521 

7,71,9353 

4.89,8861 

6,95,028 i 

i 6,29,2801 

3,53,2881 

-145 

166 

378 

269 

194 

452 

286 

439(6) 

405(5) 

210 rb) 

2,00.000 

1,00,000 

50,OCO 

2,25.000 

1,00,000 

1,50,000 

1,50,000 

1.00.000 




1,00,000 I 

1,00,000 


serve Funds, etc. 



2,60.000 

1.00,000 

60.000 

2.00.000 

60,000 

•••••• 

Dividend on Pre- 





24,000 


24.000 

ference shares . 
Dividend on Ordi- 


48,000 

24,000 

24,000 

24,000 

24.000 

24,000 

24.000 





4,21,605 

3,79.444 

2.52.963 

nary shares . . 

...... 


3.37,284 

< 2.10.802 

2,10,802 

3,16,204 

3,16,204 

Bate per cent, per 



7i 

7J 

10 



annum 



8 

5 

5 

9 

6 

Balance carried 








84,167 

60.492 

forward .... 
Highest and lowest 
price of Ordinary 
sharel 

-3.21,490 

15,3« 

78,452 

1.04,746 

1,02,496 

1,09,227 

1,08,909 

1,08,332 

2853-193 

30^^tS 

405-2943 

335-245 

259-237 

336-235 

371-275 

802-266 

428-294 

456496 


t * Sacking 1,058. Heuslan 1.251. 
t After setting aside for taxation— (3/40) Bs. 4.30,000 
(3/43) Bs. 10.90.000. (9/43) Bs. 10.00.075. 

(a) Sacking 708, Hessian 1,001 (from Ist July, 1940). 


t Includes Bs. 60,000 transferred from Contingencies Account. 
(9/40) Rs. 2.61.430. (3/41) Rs. 2,05,300, (9/41) Bs. 6.20,000. (5/42) Bs. 11,45,000, 

(b) Calculated on actual number of looms working. (See page 167). 




JUTE. 


213 


September and March. Meetings in December 
and June. Registration fee Re. 1 per deed. 

The Company’s Mill is situated on the right 
bank of the River Hooghly at Bansberia 
(Hooghly Dist.), about 28 miles north of 
Calcutta. 


Balance Sheet as on 30th September^ 1943 


Capital ... 90,32,100 

Beserve Fimdg ... 9,75,000 

Sundry Liabilities 39,34.092 
Profit and Loss 
Aooonnt ... 3,37.455 


Bs. 

Gross Block ... 1,74.86.481 
Less Depreciation 1,25,52,245 


Nett Block 49.34,236 

Liquid Assets . 93,44,411 


Total 1,42,78.647 


Total 1,42,78,647 


GONDALPARA MILL. 

Societe Generate Industrielle 'de 
Chandemagor. 

Registered 1892. Directors — ^T. S. Gladstone, 
Sir Biren Mookerjee, H. C. Waters, W. S. C. 
Tully, M.B.E. “Agents — Gillanders, Arbuthnot 
& Co., 8, Clive Street, Calcutta. Auditors — 
Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed — 
Fes. 1,800,000 (Rs. 10,80,000) in 3,600 actions 
or Ordinary shares of Fes. 500 (Rs. 300) each, 
fully paid up. 

The accounts are made up yearly to 31st 


December. Dividends are paid locally by 
rupee warrants. Meeting in March. No 
registration fee. 

The Mill is situated on the right bank of the 
River Hooghly at Chandernagore (French 
territory), about 21 miles north-west of 
Calcutta. 

Balance Sheet as on 31st December, 1942 : — 


Bb. 

Capital, inclflding 
Debenturee ... 11,91,900 
Beserve Funds ... 31,58,292 
Other Fund ... 11,45,473 
Sundry LiabilitieB 4.60,768 
Profit and Loss 
Account ... 6.36.558 

Total ... 65,92,991 


Bb. 

OrSsB Block ... 57,64,095 
Less Depreciation 29,21,252 

Nett Block . 28.42,843 

Liquid Assets 37,60.148 


Total ... 65,92,991 


ANALYSIS OF WOBKING 


Year ended Dec. . 
Number* of looms 


Profit on Manu- 
facture 

Profit per loom . 
Obligation interest 
Taxes, Commis- 
sions, etc. • . • 
Net Profit for -year 
Depreciation • . . 
Amount set aside 
for Bcplacement 
and Renewals . 
Dividend on Ordi- 
nary shares . • . 
Rate per cent, per 
annum . . . . . 
Balance carried 
forward 

Hitrbe«it and lowest 
price of shares . 


1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

6001 

6001 

6001 

6001 

6001 

6101 

6101 

6101 

610: 1 6101 

Bs. 

Bs. 

Bs. 

Rs. 

Bs. 

B,. 

Rs. 

Be. 

Bs. 

Bb. 

3,31.835 

650a 

6.714 

4,07.947 

795a 

6,714 

3,86.232 

710a 

6,714 

2,69.025 

451o 

6,714 

1,44,465 

240 

6,714 

19,456 

31 

6,714 

5,78.374 

947 

6,714 

11,75,413 

1,926 

6,714 

14,86,899 

2,437 

6,714 

14,21,936 

2.331 

6,714 

14,218 

1 in on9 

l.'60.000 



a ni 9Xd 

33.537 

X M QR1 

91,545 

2,70.7651 

1,50,000 

1,03,196 
1.34,5548 
1.00,000 1 

95,218 

-14.45811 

1 1.00.000 

1,98,677 

4.09,6641 

2.00,000 

6.30.770 

6,57,9291 

3.25,000 

8.79.828 

6.00,3561 

2.75.000 

9,50,849 

436,9081 

1.75300 

1,35,000 

2.16,000 1 

I 1,62.000 1 

1,08.000 

27,000 

54.000 

2,16,000 

3.24,000 

3.24,OOC 

3,24,000 

125 

20 

1 ^ 

10 

25' 

1 5 

20 

30 

1 30 

30 

1,82,633 

1.67.767 

! 2,01.748 

2,14,513 

2,^, 067 , 53,609 

47,273 

36,202 

37,558 

25.467 

850-625 

1,0205-727 

1 1.M6-79S 

8495-745 

875-650 

720-560 

1.060-650 

1,028-755 

1 1,4075-780 ; 

1 1,298-1,010 


t Sacking 200. Hessian 400. 1 Sacking 197. Hessian 413. 

8 Tnclndes Rs. 1,00,000 transferred from Dividend Equalization Fund. 

II The loss shown is arrived at after transferring Bb. .^*000 from Dividend Equalization Fund and including Bs. 39,123 
being one*half of Agents* commission waived and Rs. 17.807 Income tax refunded 
1 After Betting aside for taxation-(1939) Bs. 76,000. (1940) Bs. 3.53.688. (1941) Rs. 6,85,184, (1942) Bs. 7.27.438. 

a Calculated on actual number of looms working. (See page 187). 


GOUREPORE CO., IJ). Renwick Haddow, D. 1. Duff. Secretaries and 

Registered 1876. Directors — W. A. M. • Agents — ^Barry & Co., 2, Fairlie PJace, Calcutta. 

Walker, CuB.E., M.L.A., W. L. Cordon, Sir Auditors — Lovelock & Lewes. 
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Capital authorize d — Rs. 62,00,000. 
Rs. ^ 24,00,000 in 24,000 Ordinary shares of 
Rs. 100 each, and Rs. 38,00,000 in 38.000, 
6 per cent, oumulalive Preference shares of 
Rs. 100 each. Issued and subscribed — 
Rs. 50,50,000. Rs. 24,00,000 in 24,000 Ordinary 
shares of Rs. 100 each, and Rs. 26,50,000 in 
26..500, 6 per cent, (lax free) cumulative Pre- 
ference shares of Rs. 1(X) each, all fully paid 
up. These shares carry no preferential claim 
to repayment of capital. Accounts made up 
half-yearly, March and September. Meetings in 
May and November. No registration fee. 

In 1928, the issued and subscribed capital of 
the Company was increased from Rs. 38,50,000 
to its present figure, by the capitalization of 
Rs. 12,00,000 standing to the credit of Reserve 
Fund and creating thereby 12,000 Ordinary 

ANALYSIS 


shares of Rs. 100 each. These new shares 
were distributed to the existing shareholders, 
as bonus, in proportion of one such share 
for every share held. 

The Mill is situated on the left bank of the * 
River Hooghly at Naihati, Bengal and Assam 
Railway, about 24 miles north of Calcutta. 

The Company manufactures linseed oil and 
also various kinds of paints. It has a subsidiary 
Company, viz,^ the Gourepore Electric Supply 
Co., Ld. 

Balance Sheet as on Spth* September, 1943 : — 

Bb. » Rr. 

Capital ... 50.50.000 GroBt Block .. 1,68.04.371 

lleRcrve Funds ... 32.30,000 Less' Deprecia- 

Other Funds ... 12,00,000 tion.s, etc. ... 1,58.21,337 

Sundry Liabilitic.-! 73.01.630 

Profit and Lobb Nett Block ... 9,83.054 

Account ... 8,92.943 Lionid Assets ... 1,66,91.539 

Total 1,76.74,573 Total . 1,76,74,573 

P WORKING. 


Half Tear ended 1 

Bar. 1939 

Bept. 1939 

Mar. 1940 | 

Sept. 1940 1 

Mar. 1941 

Sept. 1941 I 

Mar. 1942! 

Sept. 1942, Mar. 1943 

Sept. 1943 

Number of looms 

Profit on Manu 

1.392* 

Bb. 

1,392* 

Bs. 

1.392' 

Bs. 

lJ92»i 

U92* 

Bs, 1 

1.392* 

Bs. 

1.392*1 

Bs. 

1 

1.392* 

1.392*: 
Bs. j 

1.392* 

Bs. 

facture . . 

2,88.491 

5.93.056 

12,93.9S3 

13,87,838 

7.39.297 ! 

18,01.065 

22,63,715 ! 

18,36.993 i 

19,39,693 

16.35,291 

Profit per loom . 
Taxation. Oommis’ 

207 

426 

929 

997 

531 i 

1,294 

1.626 ! 

1,427a 

1,534a 

1.121a 

flion. Fees, etc. 

Net Profit for half- 
year including i 

Sundry adjust- 

1.19.789 

1.40,925 

6.36.357 1 

7,89.730 

4.07,463 i 

1 

11.54,120 1 

16.05.247 

1 

15,18,054 , 

1 

14.29,893 . 

1 

12.79.455 

mentB i 

Depjreoiation • . . ' 
Amount eet aside 
(or BeBerves and 
Oontingenoies, etc. 
Dividend on Pre- 

3.75.382 

6,08,050 

8.62,733ti 

7.36.«9f 

•••••• 

4,70,186tl 

1 7,BZ,250r 

7,94,BBlt| 

6.53.739ti 

' 

1 

5,94,23011 

1 

4.42,9251 

^ ferenoe shares . 
Dividend on Ordi- 

79.500 

79,600 

79,500 

79,500 

79,500 

79,500 

79.500 

79JOO 1 

79.500 

79,500 

nary shares . . 
Bate per cent, per 

2,40.000 

4,80,000 

7.20.000 

6.60,000 

4,20.000 

7,20,000 

7,20,000 

6.oo.oro i 

4,30,000 

3.60,000 

annum 

Balance carried 

20 

40 

60 

55 

35 

60 

60 

«j 

40 

30 

forward .... 
Highest and Lowest 
price of Ordinary 

3,83.470 

4.32.020 

4,96,253 

4.92,232 

4,62,918 

4,45.668 

4,41,049 

405.288 j 

1 

4.50.018 

4.53.443 

shares ^. . . . 

608-512 

67^^25 

8091-637 

716-598 

688-605 

709i-635 

795-660 

705^ 1 

802-670 

830-765 


*Saekin«r 432. Hessian 960 

t After setting aside for taxation-(3/40i Rb. 4,00,000, (9/40) 118.5.45,000. (3 '41) Rs. 2.25.000, (9/41) Rs. 9,00.000, (3/42) Rs. 13.00,000. 
(9/42) Rb. 10,50,000, (3/43) Rb. 11.50,000. (9/43) Rb. 9,70,000. 

(a) Calculated on actual iinii]l>er of looms working. (See page 187). 


HASTINGS MI^ LD. 

Registered as a Public Limited Company in 
1935. Directors — ^Sir Henyy Birkmyre, Bart., 
H. D. Cumberbatch, H. C. Waters, Gobind Lail 
Bangur. Managing Agents — ^Andrew Yule & 
Co., Ld., 8, ^Clive Row, Calcutta. Auditors— 
Lovelock & Lewes. 


Capital authorized — ^Rs. 1,00,00,000. 
Rs. 75,00,000 in 75,000 Ordinary shares of 
Rs. 100 each and Rs. 25,00,000 in 25,000 cumu- 
lative Preference shares of Rs. 100 each. Issued 
and subscribed — ^Rs. 45,00,000. Rs. 20,00,000 
in 20,000 Ordinary shares of Rs. 100 each, fully 
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paid, and Rs. 23,00,000 in 25,000, 6 per cent. 
<tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferen- 
tial claim to repayment of capital. Accounts 
made up half-yearly, August and February. 
Meetings in November and May. Registration 
fee Rs. 2 per deed. ^ 

The Mill is situated on the right bank of the 


River Hooghly at Rishra, E. I. RIy., about 11 
miles north-west of Calcutta. , 

Balance Sheet as on 31st August, 1943 : — 


Capital .. ... 45.00.0(10 

Reserve Fund ... 5,00t000 
Other Fund . . 68,572 

Sundry Liai)ilitio!^ 35,86.997 
Profit and Loss 
Account ... 1,77,139 


Gross l^ock ... 64,76.467 

Less Depreciation 14,83,060 

Nett Block , 39,93,417 

Liquid Assets . 48.39.291 


Total ... 88.32.703 


Total ... 88.32.708 


ANALYSIS OP WORKING. 


Half-year ended • 

Feb. 1939 

1 Aug. 1939 ! 

Feb. 1940 | 

Aug. 1940 1 

Feb. 1941 1 Aug. 1941 j 

Feb. ^42! 

Aug. 1942 1 Feb. 1943 | 

Aug. 1^43 

Number of looms . 

1,078* 

1,078* i 

1.078* 

1.078*1 

1,078*1 

1,078* 

1,078* 

1.078*1 

1,078' 

1.078* 


Rs. 

E.. j 

Rs. 1 

Rs. ^ 

1 Bb. i 

Es. 

Bs. 1 

Bs. 

Bs. 

Be. 

Profit for half-year 

'2-82,016 

1,16.263 

4.76,1455: 

4,44.5555 

2.10.6035 

2.81,233 

2 . 77 . 2375 ' 

2,47,7495 

3,35.B55t5 

1,38,738: 

Profit per loom . . 

-78 

107 ' 

441 1 

412 

195 

260 

257 

244a 

346a 

135a 

Depreciation . • . 
Amount set aside 

82,744 

81,577 i 

80,119 1 

' 79,304 

77.888 

1,06,847 

1,02,480 

99,673 

97.336 

94,871 

for Reserves . . 

^mmm 









•**... 

■Other Fund . . . • 
Dividend on Pre- 
ference shares . 
Dividend on Ordi- 
nary shares • • 
Balance carried 

2.806 

■'3.413 

4,824 

**’6.860 

4.301 ; 
75.000 j 

• — i 

1 

4,203 

*1.50.000 

80,383 1 
75.000 

5.113 

1 1,50.000 

5.239 

2,25,000 

6,187 

76,000 

forward .... 
Highest and lowest 
price of shares . 

-7,40.660 

-7,09,387 1 

-3,18,185 

40,206 

93.620 
lOS 1 

1.13.803 

102-100 

1,33,177 

150-100 

1 1,25,940 

1 105 

1,39,469 

200-105 

1,02,139 

200-170 


* Sacking: 417. Hessian 661. 


t Includes Rs. 75,000 transferred from War Risk Insurance Reserve^, 

(8/42) Rs. 2,10.000, (2/43) 


I included Rs. 2,00,000 transferred from taxation Reserve. 

I After setting aside for taxation-(2/40) Rs. 5,65,000, (B/40) Rs. 4.00,000, (2/41) Rs. 71.015, (2/42) Rs. 5,10.030, 

Rs. 1,75,188. 

(n) Calculated on actual number of looms working. (See page 187). • * . ■ „ 

There^is a contingent liability of Rs. 3,00,000 in respect of the cumulative Preference Dividend in arrears from iBt 
•September, 1941. 


HOOGHLY MILLS CO., LD. 

Registered 1883. Directors — ^T. S. Gladstone, 
Sir Biren Mookerjee, H. C. Waters, W. S. C. 
Tully, M.B.E.* Managing Agents — Gillanders 
Arbuthnot & Co., 8, Clive Street, Calcutta. 
Auditors — Price, Waterhouse, Peat & Co. 

Capital ^authorize d — ^Rs. 21,76,000. 
Rs. 10,00,000 in 1,00,000 Ordinary shares of 
Rs. 10 each and Rs. 11,76,000 in 1,17,600 Pre- 
ference shares of Rs. 10 each. Issued and 
subscribed — ^Rs. 15,96,000. Rs. 4,20,000 in 
42,000 Ordinary shares of Rs. 10 each, fully 
paid up and Rs. 11,76,000 in 1,17,600 Prefer- 
ence shares of Rs. 10 each, fully paid up, 
•entitled to. a 10 per cent, (tax free) preferen- 
tial dividend, of which 5 per cent, only is 
■cumulative. The Preference shares carry pre*. 
ferential claim to repayment of capital. 


Accounts made up yearly to 31st March. 
Meeting in June. No registration fee. 

In 1935 the authorized capital of the Com- 
pany was increased from Rs. 15,96,000 to 
Rs. 21,76,000 by the creation of 58,000 new 
Ordinary shares of Rs. 10 each ranking for 
dividend and in all other respects pari passu 
with the existing shares of the Company. 

The Company was reconstructed in 1913. 

The Mill is situated on the left bank of the 
River Hooghly at Garden Reach, a southern 
suburb of Calcutta. 


Balance Sheet as on 

Rs. 

Capital ... 15,96,000 

Reserve Funds ... 20,75,181 
Hiindry Liabilities 16.27,615 
Profit and Loss 
Account ... 4,09.245 


31st March, 1943 

Bs. 

Gross Block ... 52,66.279 
Less Depreciation 28,69,147 


Nett Block ... 2^7,132 

Liquid Assets ... 3^10.909 


Total 


... 57.08.041 


Total 


... 57.08.041 
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ANAIiTSlS OF WOBKINO. 


Tear ended Har. • 

1934 

1935 

1936 

1 1937 

1938 

1939 

1940 

1941 

1942 

1943 

dumber of looms . 

454* 

4M* 

454* 

454* 

454* 

720t 

720t 

720t 

720t 

720? 


Be. 

Bs. 

Rs. ^ 

Rs. 

Rs. 1 

Bs. 

Bs. 

Bb. 

Bs. 


Hot profit for year 

1,97.784 

3.08,066 

2.79.663 

1.06.784t 

7.0061 

66.675U 

7.26.11611 

6,91.6571 

6,54,1601 

4,11,8361 

Profit per loom . . 

512a 

794o 

667a 

235 

15 

78 

1.008 

966 

908 

624 

Depreciation . . . 
Reserve for replace- 
ment and renewals 
Dividend on Pre- 

...... 

50.000 

50,000 

•■•••• 


3.50.000 

3.50,000 

3.00.000 

1,00.000 

ference shares . 
Dividend on Ordi- 

1.17.600 

1.17,600 

1.17.600 

1.17.600 

58.800 

58.800 

1,17,600 

1,17 60f 

1.17.600 

U7,600 

nary shares * . 
Rate per cent, per 

84.000 

1.26,000 

84.000 

42.000 


— 

2,10.000 

2,10.000 

2,10,000 

2,10,000 

annum .... 
Hdlanoe carried 

20 

30 

20 

10 

10.402 

— 

50 

60 

50 

50 

forward 

Highest and lowest 
price of Ordinary 

72,484 

86.950 

1,15,013 

62,197 

8,277 

56,793 

r 

. 70A60 

97,410 

81.645 

shares 

74i-51 

76i-57i 

613-45 j 

663-45 

503-353 

543-353 

71-43 

685-51 

1 

815-58 

> 8»-S» 


* Hessian 200. Saokine 254. t Hessian 466. Sacking 254. 

t Includes Rs. 30,000 translerred from Dividend Equalization Fund and Rs. 28,058 being profit ion sale of investments. 

I The profit is sliown after including Rs. 1,00,072. being profit on gale of Government Loans. 

U The profit shown is arrived at after transferring Rs. 1,00.000 from Contingencies Fund and including Rs. 18,911. 
being profit on sale of Govcrnnient Loans, Rs. 35,585, one-half of Managing Agents* oommission for the year waived, 
and Rs. 20.026 income tan refunded. i 

H Alter providing for taxation- (1940) Rs. 2,50,000, (1941) Rs. 4,00,000. (1942) Rs. 9,36,207, (1943) Rs. 3.43,071. 

(a) Calculated on actual number of looms working. (See page 187). 


HOWRAH MILLS CO., LD. Rs. 52,50,000. Rs. 26,25,000 in 2,62,500 

Registered 1874. Directors — J. S. Ker, Ordinary shares of Rs. 10 each; and Rs. 26,25,000 

J. H. Border, D. H. Wilmer, G. W. Gemmell, in 8,750, 7 per cent, (tax free) cumulative 

F. C. J. Stewart. Managing Agents — ^Jardine, Preference shares and 17,500, 7 per cent. 

Skinner & Co., 4, Clive Row, Calcutta, (tax free) cumulative “A” Preference shares 
Auditors — LovelocJc & Lewes. both of Rs. 100 each, all fully paid up; “A” 

Capital authorized, issued and subscribed — Preference shares rank after the first Preference 

ANALYSTS OF WOEKING. 


Half-year ended . 

Mar. 1939 

Sept. 1939 

Mar. 1940 jSept. 1940 

Mar. 1941 

Sept. 19^1 j 

[ar. 1942 

Sept. 1942 'Mar. 1943 

Sept. 1943 

Number of looms . 

1,940* 

1 1,940* 

1,940*1 

1.940* 

1,940*! 

1,940* j 

1.940* 

1,940* 

1.940* 

1,940« 


Rs. 

Rs. 

Rs. 


Rs. 1 

Ba. 1 

Rs. 

Eb. 

Rs. 


Profit on Manu- 



10,49.064 

15,61,297 

, 

1 




facture 

1,70.818 

4,62,403 

10,80,148 , 

33,62.836 ' 

39,12,578 

44,06.538 

35.05.339 

40.11,209 

Profit per loom . . 

88 

238 

540 

799 

556 1 

1.728 i 

2,016 

2,456a 

1,989a 

2.102a 

Interest, Insurance, 
OommiBsions, eto. 

42.539 

79.457 

5.30,297 

8.94.822 

i 

5.02,900 1 

i 

25,46.694 ' 

31X810 

35,41.918 

27.69,730 

31,42.454 

Net profit for half- 
year 

2.47,8487 

4.02,138 

6,39,1661| 

6.76.89Uf 

5.47.388: 

8,26.087:’ 

7,37,8241 

8,87.228: 

7.58.090: 

945,9821 

Depreciation, etc. 



1,00.000 


1.00,000 1 

1,00,000 

1,00,000 

1,00,000 

1.00,000 

Amount set aside 


1 




1 


for Reserves . . 






1,00,000 . 

1.00,000 

2,00,000 

1.00,000 

3,50.000 

Dividend on Pre- 



91,875 





ference shares . . 

91.876 

! 91,875 

91,875 

91,876 

91.875 I 

91.876 

91,875 

91,875 

91.875 

Dividend on Ordi- 

i 

3,93.750 



1 


nary shares . . 

1.96,875 

i 2,62.500 

4.59,375 

4,59,375 

5,25,000 1 

4A9.375 

4.59.375 

4.59,375 

4,59.376 

Bate per cent, per 
annum 

15 

20 

30 

35 1 

35 ' 

40 

35 

35 

35 

35 

Balance carried 


1.51.128 

1 




forward .... 

49,824 

97,587 

1.76,768 i 

1,72.906 ! 

1,82.118 

1.68,692 

2.04.670 

2.11,518 , 

1,26.250 

Highest and lowest 




! 

1 


price of Ordinary 
shares 

69-47i 

645-465 

675^ 

i 

58H65 

53M3a ! 

585-473 

655-52 

649-505 


648-695 


• Sacking 706. HeRRian 1,254. t liioludes Rb. 1,00.000 transferred from Reserve Fund, 

t After setting aside for taxation— (3/40) Rs. 3,15,098, (9/40) Rs. 4,97,465, (3/41) Rs. 3,01,534, (9/41) Rs. 19,00,000, (3/42) Bs. 24,50.000. 
\ (9/42) Rs. 27.00,000, (*'43) Rs. 21,00.000, (9/43) Rs. 23,00,000. 
ia) Calculated on actual number of looms working. (See page 187). 
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shares. Accounts made up half-yearly, March 
and September. Meetings in May and November. 
No registration fee. 

In 1918, the capital of the Company v/as 
increased from Rs. 43,75,000 to its present figure 
by the creation of 87,500 new Ordinary shares 
of Rs. 10 each. These shares were distributed 
as bonus to the existing shareholders in 
proportion of one share for every two shares 
held. 


The Mill is situated on the ri^t bank of the 
River Hooghly at Sibpore, Howrah. • 


Balance Sheet as on 30th Sep||pmber, 1943 : — ^ 


Capital ... 52.50.000 

Iteserve Funds ... 47,15.392 
Other Fund 4,50,000 

Reserve for Taxa- 
tion ... ... 42.62.S73 

Sundry Liabilities 99,43.113 
Profit and Loss 
Account ... 7,77,500 


Gross Block ... I,46,14.i73i 
Less Depreciation 96,96,109 

Nett Block 48,l8,064t 

LiQuid Assets . 2.05,80,814 


Total ... 2,53,98.878 Total ... 2,53,98,87S 


HUKUMCHAND JUTE MILLS, LD. 

Registered 1019. Directors — Sir Badridas 
Coenka, Ci.e., N^lini Ranjan Sarkar, Kanailal 
Jalia, G. D. Birla; K. P. Goenka, Raj Kumar 
Singh Kasliwal, Rai Bahadur Moongtulall 
Tapuriah. Managing Agents — ^Ramdutt Ram- 
kissendass, 4, Clive Ghat Street, Calcutta. 
Auditors — S. R. Balliboi & Co. 

Capital authorized, issued and subscribed — 
Rs. 70,00,000. Rs. 30,00,000 in 4,00,000 
Ordinary shares bf Rs. 7-8 each, fully paid up, 
and Rs, 40,00,000 in 40,000, 7 per cent, (tax 
free) cumulative Preference shares of Rs. 100 
dcarfi, fully paid up. These Preference shares 


carry no preferential claim to repayment of 
capital. Debenture Capital — Rs. 55,50,000 
(1) — Rs. 25,00,000 in 4^ per cent, (taxable) 
bearer bonds of Rs. 1,000 each, issued at par on 
2nd July, J937, repayable •it par on 30th June, 
1947. Interest payable on 1st January and 1st 
July. (2) — Rs. 15,00,000, now outstanding 
Rs. 10,50,000, in 5^ per cent, (taxable) bearer 
bonds of Rs. 5,000 each, issued at par in 1939, 
repayable at par on 31st March, 1949, with* the 
option of repayment, in part, out of gross pro- 
fits every year to a maximum of Rs. 1,50,000 
commencing from 15th July, 1941. Interest 
payable on 31st March and 30th September. 


ANAI.YSTS OF WORKING. 


Half-year ended . 

, Mar. 1939 

Sept. 1939 ; 

Mar. 1940, Sept. 1940 

Number of looms . 

; 2.272t * 

2JZ72t', 

2.272t. 

2.272t 

Profit on Mann- 

Rs. 


Rs. 

Rs. 

facture .... 

-1,74.915 

-18.81.025 

13,73,477 ■ 

8.86,555 

Profit per loom 
Interest, Gommis- 
pion. Taxes. De- 
benture Interest. 

-76 

-827 

604 , 

390 

etc. 

Net profit for half- 

• 3,01,349 

3,69,124 

7.42.415 

5,90.803 

year 

Depreciation, etc. 
Amount set aside 
for Reserves . . 
Dividend on Pre- 
ference shares 
Dividend on Ordi- 
nary shares . . 
Rate per cent, per 
annum .... 
Balance carried 

-4,20.240 

-22.21.504 

7,04,800 ' 
3.20.061 1 

3.70.313 

forward .... 
Highest and lowest 

-6.32,032 ! 

-28A3.536 

-24.68.797 

>20,98.484 

price of shares . 


6-1 

m-33 ■ 

8I-5X 


Mar. 1941 ' 

Sept. 19411 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

2,272t 

2, 27211 

2,2721 

2,2721 

2,2721 

2,272t 

Rs. 

Rb. ' 

Bb. 

Ra. 

Rb. 

Bfi. 

12,73,998 

560 

17,U.036 1 
753 ; 

17,57,389 

773 

18,31,012 

871a 

20,33,270 1 
l,095a| 

13,43,694 

601a 

4,68,010 

9^.1fi7 1 

9,26.786 

9.29.786 

13,55,176 

8.44,385 

9,09.355 

6,00,000 

S.44, 224)1 
4,09.000 i 

8.40.835:1 

4.00.000 

9,11,518: 

3,74,093 

7.00. 772: 

1.00. 000 

5.28,220t 

2,00,000' 


2.00,000 i 

2.80,000 

2.80,000 

2,80,000 

2,80,000 

-17,89,129 1 

-16,24.905 ' 

-14.64,070 1 

-12,06.643 

-8,85,873 

-6.37,662* 

93-61 

IM 

191-12 

15i-12 

2410-16} 

27-236 


t HesBiau 1.519. Sackire 753. 

: After settingr aside for taxation-(9/41) Re. 4,00,000, (3/42) Rs. 4,00,000, (9/42) Rb. 5,50,000, (3/43) Rs. 9,00,000, (9/43) Rs. 4,50.000. 

There is a continsrent liability of Rs. 2,80,000 being cumulative Preference Dividend in arrears for half-years ended^^ 

Sept., 1943. 

(d) Calculated on actual number of looms working. (See page 187). 
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(3) — ^Rs. 20,00,000 in 4| per cent, (taxable) 
bearer bonds of Rs. 5,000 each, issued at par 
on 9th April, 1941, redeemable at par on 
1st April, 1951, with the option of repayment 
of any portion thereof at any time after 1947, 
on two months’ notice. Interest payable on 1st 
April and 1st ♦October. Accounts made up 
lialf-yearly, March and September. Meetings 
in July and January. Registration fee Re. 1 
per deed. 

During the half-year ended March, 1934, the 
'issued and subscribed capital of the Company 
was increased from Rs. 67.96,337 to its present 
figure by the issue of 12,835 Ordinary shares of 
Rs. 7-8 each, fully paid up, and 1,074 Preference 
•shares of Rs. 100 each, fully paid up. 


The Company’s two mills are situated on the 
left bank of the River Hooghly at Halisahar 
near Naihati, about 26 miles north of Calcutta; 
No. 1 Mill, steam driven; No. 2 Mill, 
electrically driven. Power is generated in the 
Company’s owm power station of 4,500 
kilowatts. 

Balance Sheet as on 30th September, 1943 : 


Rs. Its. 

Capital including (irosis Block ... 2,03,64,054 

Debentures ...1,25.50,000 Les>s Depreciation 

Keserve Funds ... 1,24,021 

other Funds . . 70.8.50 , Nett Block 99,53,093 

Sundry Liabilities 43.89,232 Liu u id 66.22.453 

Profit and ] > 

Account 5,57,652 


Total 1.71,34.103 Total 1.71,34,103 


INDIA JUTE CO,, LD« 23,200 Ordinary shares of Rs. 375 each, fully 

Registered 1916. Directors — Sir Renwick paid up, and Rs. 30,000 in 30,000 Deferred 
Haddow, W. L. Gordon, W. A. M. Walker, C. L. shares of Re. 1 each, fully paid up. The 
Jatia, H. Shedden, A. B. Mallett. Managing Deferred shares receive the same percentage of 
Agents — ^Mackinnon, Mackenzie & Co., 16, dividend as tlie Ordinary shares up to 6 per cent. 
Strand Road, Calcutta. Auditors — ^Price, only. Accounts made up half-yearly, September 

Waterhouse, Peat & Co. and March, Meetings in December and June. 

Capital authorized — Rs. 1,50,00,000. Registration fee Re. 1 per deed. « . 

Rs. 1,49,70,000 in 39,920 Ordinary shares In 1920 the issued capital of the Company was 
of Rs. 375 each, and Rs. 30,000 in 30,000 increased from Rs. 21,75,000 to its present 
Deferred shares of Re. 1 each. Issued and figure by the creation of 29,920 Ordinary shares 
subscribed — Rs. 87,30,000. Rs. 87,00,000 in of Rs. 375 each, and 30,000 Deferred shares of 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 Mar. 1943. 

Sept. 1943 

Number of looms 

1.076* 

1,076* 

1,076* 

1,076* 

1,076* 

1,076* 

1.076* 

1,076* 

1,076* 

1.076* 

• 

Rs. 

Rs. 

Es. 

Rs. 

Rb. 

Rs. 

Rs. 

Ea. 

Ba. 

Ra. 

Net profit for half- 








i 

5.67,782t 


year 

-1,13.603 

1,53,926 

4,79.527t 

3,06.455 

2.89, 942t 

4,58, 155t 

5,53,937t 

6,16, 782t 

4,56.482t 

Profit per loom . . 

-105 

143 

445 

294 

269 

425 

514 

619a 

580a 

318a 

Depreciation • . . 
Amount net aside 







50,000 

48.000 

74.993 

86.472 

91,267 

for Beserres . . 
lOividend on Ordi- 


...... j 

, 1,00.000 

1.00.000 

75.000 

70.000 

70,000 

1,00.000 

50,000 

1,20,000 

nary shares . , . 

Rate per cent, per 



1 2^7,500 

2,17,500 

2,17.500 

3,26.250 

4,35,000 

4.35.000 

4.35,000 

2,17,600 

annum .... 
Dividend on De- 



1 5- 

5 

5 

7i 

10 

10 

10 

5 

ferred shares . . 
Balance carried 



; 750 

750 

750 

900 

900 

900 

900 

750 

43,743 

forward .... 
Highest and lowest 

-2.75,663 

-1.21.737 

1 39.540 

1 

27.745 

24,437 

35.442 

35.479 

41.368 

36,778 

590-503 

price of shares . 

342-247 

354-260 

: 447-327 

355-260 

313-273 

393-280 

445-320 

381-312 

543-375 


* Hessian 522. Sacking 554. 

. t After providing Iot taxatlon-(3/40) Rs. 1.98,000, (3/41) Rs. 1,10,000, (9/41) Rs. 5,56,214. (3/42) Rs. 4.19.000. (9/42) Rs. 4,84,328, (3/43;; 

Rs. 8,72,848. (9/43) Rs. 9,25.307. 

<a) Calculated on actual number of looms working. (See page 187), 
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Re. 1 each, of which 16,000 Ordinary and 30,000 
Deferred shares were issued. 

The Mills are situated on the right bank of the 
River Hooghly at Serampore, about 13 miles 
north-west of Calcutta. 
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Balance Sheet as on 30th September, 1943 : — 


Capital 87.30,000 

Reserve Fund . . 12,37,948 
Other Funds 97.655 

Sundry Liabilities 18.80,474 
Profit and Loss 
Aocoiint 2.61.995 


Cross Block ... 7f. 18,253 
Less Depi eolation 52,56,403 

Ne't Blfick ... 25,61.850 
l.iqnid Assets ... 96,46,220 


Total 1. 22.08.070 


Total ... 1.22.08,070 


KAMARHATTY CO., LD. 

Registered 1877. Directors — J. H. Burder, 
G. W. Gemmell,^ Rai Bahadur Rameswar 
Nalliany, D. H. Wilmer. Managing Agents — 
Jardine, Skinner & Co., 4, Clive Row, Calcutta. 
Auditors — Loveiock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. 40,00,000. Rs. 24,00,000 in 24,000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 16,00,000 in 16,000, 6 per cent, (lax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 


repayment of capital. Accounts made up half- 
yearly, June and December. Meetings in August 
and February. No registration fee. 

The Mill is situated on the left bank of the 
River Hooghly at Kamarhatty about 9 miles 
north of Calcutta. 

Balance Sheet as on 31st December, 1943 : — 


Kb. Ra. 

Capital 40.00,000 Ofobr Block ... 1,36,03*179 

Reserve Funds .. 21.16,511 liasH Depre- 

Other Fuum ... 1.42.000 elation ... 1.07.88,050 

Sundry Liabilities 47.25.117 

Profit and l.oss Nett Block ... 27.15.129 

Account ... 4.77.989 liiquid Assets ... 87,46,488 


Total ... 1.14,61,617 Total ... 1,14.61.617 


ANALYSIS OF WORKING. 


Half-year ended . 

June 1939 

Dec. 1939 |June 1940 

Dec. 1940 

June 1941 

Dec. 1941 1 Juno 1942 

Dec. 1942 

June 1943 

Dec. 1943 

Number of looms . 

1.797* 

1.797* 

1,797* 

1,797- 

1,797* 

1,797* 

1,797* 

1,797* 

1.T97* 

1.797* 

Profit Manu- 

facture .... 

Rs. 

3,71,546 

Rs. 

6,88.182 

Rs. 

12,89,703 

Bi. 

7,62.002 

Rs. 

10.46.586 

Rs. 

23,00.783 

Rs. 

15.09.878 

Rs, 

16,26,985 

B«. 

16,67,568 

Bb. 

3,90,636 

Profit per loom . . 

206 

383 

717 

424 

582 

1,280 

861a 

1.004a 

988a 

217 

Tovation and Sun- 



4.22,378 



10,92,438 

1,98,933 

dries 

1,22,858 

2.52.171 

5,98.839 

6.14 m 

17.60.609 

10,69,161 

11.01,687 

Net profit for half- 






6,694m 

351.797: 

year 

2.51.166 

4.38.481 

6.93,3651 

3,42.0721 

4,34.9531 

6,42,6471 

4,44,1451 

5,29,500t 

Depreciation . . 




1.00.000 

1.00,000 

1,00,000 

50.000 


Amount set a.side | 









1.95.000 


lor Reserves . . 

75.000 

1.00.(M)0 

75.000 


•••••• 1 






Dividend on Pre- 








48.000 

48,000 

ference shares . 

48,000 

48.000 

48.000 

48.000 

48,000 

48.000 

48,000 

48,000 

Dividend on Ordi- 
nary shares . . 

• 

90,000 

2.40.000 

3,60,000 

3.60.000 

3.60.000 

4,20,000 

3.60,000 

3,60,000 

3,60,000 

3,60.000 

Bate per cent, per 

■7i 

1 55.737 






30 

2,09,880 

30 

1.26.192 


annum .... 
Balance carried 

forward . . . . ,1 

20 

1.06,218 

30 

3,16,583 

30 

2.50,655 

30 

2,77,588 

' 35 

2.52.235 

30 

1.88.380 

30 

69,989 

Highest and lowest' 







price of Ordinary 
shares 

546-456 

618-439 

605-482 

483-420 

520435 

596-465 

484-447i 

1 635-434 

'585-474 

577-630 


tAfter m-o^vWiT^ for Vxation-(6'«)EB. 3.13,457, (12/401 Es. 2,44.326, (6/41) Er. 4.46.041, (12/41) Es. 15,50,000. (6/42) Eg. 8,50.000. 
(12/42) Bb. 9,00,000, (6/43) Es. 8.25.000. 

t Includes Rs. 53,000 being excess provided for E. P. T. Deposit and Rs. 1,03,000 excess provided for taxation. 

(a) Calcuiated on actual number of looms working. (See page 187). 


KAISKNARRAH CO., LD. Jardine, Skinner & Co., 4, Clive Row, Calcujla. 

Registered 1882. Directors — H. Burder, Auditors — Lovelock & Lewes. 

D. H. Wilmer, G. W. Gemmell, Rai Bahadur Capital authorized, issued anej 8ubscril»d— 
Rameswar Nathany. Managing Agents — Rs. 40,00,000. Rs. 30,00,000 in 30,000 Ordinary 
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shares of Rs. 100 each, fully paid up, and 
Rs. 10,00,000 in 10,000, 6 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up,* carrying preferential claim to 
repayment of capital. Accounts made up half- 
yearly, June and December. Meetings in 
August and February. No registration fee. 

The Mill is situated on the left bank of the 
River Hooghly at Kanknarrah, about 22 miles 
north of Calcutta. 


In addition to the mills the Company has 
six presses, in the jute districts, at Naraingunge 
and Chandpur (Bengal). 

Balance Sheet as on Slat December, 1943 ; — 


Its* 

Capital ... 40,00.000 

EoBfirve Funds ... 27,13,146 

Other Funds ... 1.66,000 

Sundry Liabili- 
ties 38,75,143 

Profit and Loss 
Account ... 6,27,797 


Total 1.13.82.086 


XkB. 

Gross Block ... 1,19,20,847 
Less Depreciation 86,58,411 

Nett Block 32,62,436 

Liqtiid Assets 81,19,650 


Total . 1.13,82,086 


ANALYSIS OF WORKING 


Half-year ended . 

June 1939 

Dec. 1939 

June 1940 

Dec. 1940 

June 1941 

Dec. 1941 1 

June 1942 

^ 1 
Dec. 1942 1 

June 1943 

Dec. 1943 

Number of looms . 

1.527* 

1.627* 

1,527* 

W27* 

1,527* 

1.527* i 

1.527* 

1,527*1 

1,527* 

1.527* 

Profit on Manu- 

Rs. 

Bb. 

Rs. 

Rs. 

Bb. 

Bb. I 

Ba. 

Bb.' 

Ra. 

Bb. 

facture .... 

3,48.145 

6.54.565 

11.53,231 

7.10.952 

10.18,954 

21,15.014 ; 

15,18,317 

13.47.646 

17.66,250 

6,82.919 

Profit per loom . . 
Taxation and Sun* 

228 

428 

755 

465 

667 

1.385 i 

j 

1.019a 

980a^ 

1,238a 

440 

dries 

Net profit for half- 

1,15.367 

2,53,529 

6.34,^24 

3.92.935 

£.27.382 

15.86.855 1 

1 

10,59,898 

8,6».981 1 

11,16,994 

2.66,873 

.year . . . 

2,55.037 

4.23.581 

6.41.550t 

3.40.349t 

4,14, 059t 

5.50.617t, 

4.Bl,l6Ct 

5,00.650tl 

6.72.238t 

4,72.95^t: 

Depreciation . . . 

50.000 


1,00,000 ' 

1,00,000 

1,00.000 1 

50.000 

50.000 

Reserve Funds, etc. 
Dividend on Pre- 

75,000 

75,000 


. — 

1 

1 


1 

1 

2.00.000 1 

30,000 

ference shares . 
Dividend on Ordi- 

30.000 

30.000 

30,000 

30.000 

30,000 

30.000 

30,000 

30,000 1 

30,000 

nary shares . . 
Rate per cent, per 

1.12.500 

3.00.000 I 

3,75,000 

3.75,000 

1 3.75.000 

4,50.000 j 

3,75,000 

3,75,000 , 

3.75.000 

3,75,000 

annum 

Balance carried 

7i 

20 

25 

25 

25 

30 1 

1 1 

25 

. 25 

25 

25 

forward . . 
Highest and lowest 
price of Ordinary 

70,660 
4175-350 1 

89,241 

2,50,791 

1.86.140 

1.95.199 

1 

j 

1 1.66.816 1 

1,41,976 

1,37,626 ' 

i 

1,54,864 

1,72,797 

shares 


5135-332 

486-380 

387-329 

422i-334 1 

1 

482-380 { 

388-365 

428-3521 , 

485-375 

485-434 


* Saokine 288. Hessian 1,239. 

t After providinp for taxation — (6/40) R^. 2,76.567, (12/40) Rs. 2,35,937, (6/41) Rs. 4,69,961, (12/41) Rs. 14,00,000, (6/42) Rs. 8,50,000, 

(12/42) Rs. 7,00,000, (6/43) Rs. 8,75.000, (12/43) Rs. 94,000. + Includes Rs. 34,000 beinu E. P. T. Deposit, excess provided. 

(a) Calculated on actual number of looms working. (See page 187). 


iOEDARNATH JUTE MANUFACTURING 
CO., ID. 

Registered 1932. Directors — Babu Lall 
Rajgarhia, P. L. Mullick, Natwarlall Gupta, 
Managing Agents — ^Babulall & Co., Ld., 
53, Dharmtalah Road, Howrah. Auditors — 
S. B. Dandeker & Co. 

Capital authorized — ^Rs. 15,00,000. 
Rs. 10,00,000 in 1,00,000 Ordinary shares of 
Rs. 10 each and Rs. 5,00,000 in 5,000, 7 per 
cent, cumulative Preference shares of Rs. 100 
each. Subscribed and paid up — Rs. 11,00,000. 
Rs. 7,00,000 in 70,000 Ordinary shares of Rs. 10 
each, fully paid up and Rs; 4,00,000 in 4,000, 
7 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying 
preferential daim to repayment of capital. 
Accounts made up half-yearly to 30th April 


and 7th November. Registration fee Re. 1 per 
deed. 

During 1943, the issued and subscribed 
capital of the Company was increased from 
Rs. 6,00,000 to its present figure by the issue of 
30,000 Ordinary shares of Rs. ^O each and 
2,000, 7 per cent, (tax free) cumulative Pre- 
ference shares of Rs. 100 each. 

The Mill is situated on Dharmtala Road, 
Salkia, Howrah, a short distance from the River 
Hooghly on which it has no frontage. 

Balance Sheet as on 30th April, 1943 : — 

Rs. Rb. 

Capital ... 6,00,000 Block Expenditure 8.27.252 

Depreciation Be- Liquid AsBets ... 9,72.322 

serve ... ... 3.48,289 

Reserve Fund ... 1,00,000 

Sundry Liabilities 6.19.184 

Profit and Loss 
Account ... 1,32.101 


Total ... 17,99.574 


Total ... 17.99,574 



JUTE. , 22J 

iuKALTBIS or WOUtlNO. 


Half-year ended . 

22nd Oct., 

30th Apl., 

10th Nov.. 

SMh AsL. 

29th Oct..] 

30th Apl., 

20th Oct., 

'30th Apl.. 

7th Nov.. 40th Apl., 

1938 

1939 

1939 

1940 

1940 

.1941 

1941 

1 1942 

1942 

1943 

Number of looms . 

200* 

220t 

220t 

220t 

220t 

220t 

220Y 

i 220t 

220t 

iSot 

• 

Profit on Manu- 

Bs. 1 

Bs. 

Bs. 

Bs. 

Ba. 

Bs. 

Bs. 

! 

Bs. 

Bs. 

Ba. 

facture . . • . 

39.626 

26,438 

1,12.443 

62.409 

84,460 

1,05.938 

1.49.068 

2,40,058 

'96,351 

I 962.248 

Profit per loom . . 
Net profit for half- 

198 

120 

511 

238 

383 

481 

677 

1^091 

438 

■* 692 

year including 


« 


1 ' 


1 





adjustment • • • 

-8,720 

-9,386 

89.5751 

49.576 

53.7691 

1,49.028: 

38.070 

1.029411 

■ 1 

7,68311 j 

67,399 

Depreciation . . . 
Amount set aside 



35.973 

41,872 

46.872 

1 23,469 

( 

29.081 

36.879 


for Reserves . . 
Dividend on Pre- 




1 

— 

! 

i 

40.000 

1 

10,000 


ference Shares . 
Dividend on Ordi- 

— 


7.000 

7.000 

7,000 

> 21,000 

14.000 

7,000 

7,000 

7.(jp0 

nary Shares . . 
Bate per cent, per 

■ 

• 


— 

— 

1 

1 

20,000 

1 10,000 

15,000 

20,000 

10 

annum 

Balance carried 




— 


! ' 
! 

10 

1 ^ 

74 


forward .... 
Highest and lowest 

■ -^6.828 

1 -46,214 

388 

1.092 

979 

1 1,05.538 

1 

< 40.527 

i 1,25,938 

64,742 

i 1,05.101 

1 

price of shares . 

10 

' 10 

1 10-91 

n 

9H 

i 7 

7 

T 

7 

' 7 


• Sackme 49. Hessian ISl.' t Hessian 219 SaokiiiB 1. J Includes Ks. 1,00,823 ))ein'c Droflt by ndjnstment. 

<j lucUidefl Rs. 5.000 transferred from Reserve Fund. II Tncludea Ra. 25,170 translencd from Reserve other Fund. 


KELVIN JUTE CO., LD. 

Registered 1907. Directors — J. R. Walker, 
H. Rowan Hodge, Ram Sunder Kanoria. 
Managing Agents — McLeod & Co., Ld., 28, 
Dalhousie Square, West, Calcutta. Auditors — 
iLowelock & Lewes. 

Capital authorize d— Rs. 22,00,000. 
Rs. 9,00,000 in 9,000 Ordinary shares of 


Rs. 100 each and Rs. 13,00,000 in 13,000, 7 
per cent, cumulative Preference shares of 
Rs. 100 each. Issued and subscribed — 
Rs. 17,00,000. Rs. 7,00,000 in 7,000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 10,00,000 in 10,000, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up 


AlVATiYSIS OP WORKING. 


I 


Half-year ended . 

Dec. 1938 

June 1939 

Dec. 1939 

June 1940 

Number of looms 

703* 

703^ 

703^ 


Profit on Mann- 

•Bb. 

Rs. 

Bs. 

Bs. 

facture 

Profit per loom 
Interest. oomiuiB- 

-1,09,591 

-156 

23,148 

32 

3,32,489 

472 

3,95.198 

562 

sions, etc. . . • 
Net Profit for half- 

52,574 ! 

! 60,236 

1,25,888 1 

1,91,163 

year after sun- 





dry adjustments 
Oepreoiatlon . . . 

50,8l4t! 72.518:1 

2.13,480i| 

2,10,965|l 

50,000 

Reserve Fund, etc. 
Dividend on Pre- 
ference shares . . 
Dividend on Ordi- 

35.000 

35.000 

35.000 


35.000 

nary shares . . 
Rate per cent, per 

35,000 

35.000 

70,000 

1,05,000 

annum .... 

10 

10 

20 

30 

Balance carried 

forward .... 
Highest and lowest 

2,252 

4.770 

1,13,250 

1,34.215 

prioe of Ordinary 
shares 

5024-415 

495-410 

600-390 

573-430 


Deo.^ 1940 
7a3* 

June 1941 

Deo. 1941 I June 1942 

Deo. 1942 

June 1943 

703* 

705* 

703* 

703* 

705* 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. ‘ 

Bs. 

4,56,979 

660 

6.07.361 

863 

8.81,860 

1,254 

8.22.685 

1.201a 

7.45,968 

U78a 

6,30.625 

963a 

2,33,371 

3,78,033 

603.884 

5.75.226 

5,79.425 

5,40,845 

2.30,5061! 
75,000 i 

2,37.8791 

75,000 

2,87.3581 

1.00.000 

2.57.134B 

1,00.000 

2,78.1231 

1.00.000 

2.28.9871 

75.000 

60.000 

35.000 ; 

35.000 

35.000 

35,000 

35.000 

35.000 

1,05,000 ; 

1,22,500 

1,40,000 

1,40,000 

1.40,000 

1.05,000 

30 ; 

35 

40 

40 

40 

30 

1.49.B15 

1,55,194 

1,67352 

1.49.686 

132.809 

1.06.796 

48(M00 ! 

495-420 

6104^80 

485-455 

6a(M55 1 

670-508 


*Ba4sklng S09. Heesiaa 394. tThe profit is shown after transferring Ba. 2.05,000 from Dividend Equalisation Fund. 
tThe profit is shown after transferring Rs. 1.00.000 from Dividend Equalization Fund. 

§ After providing for taxation-(12/39) Bs. 50.000. (6/40) Bs. 1.00.000, (12/40) Bs. 1.50.000. (6/41) Bs. 2.75,900. (12/41) Bs. 4.65.000. * 

(6/42) Bs. 4,40,000. (12/42) Bs. 4.45,000. (6/43) Rs. 3.95.000. , 

(a) Galoulated on actual number of looms working. (SOe page 187). 
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half-yearly, June and December. Meetings in 
September and March. Registration fee Rs. 2 
per deed. ^ 

The Mill is situated on the left bank of the 
River Hooghly at Titaghur, about 13 miles 
north of Calcutta. 


Balance Sheet as on 30th June, 1943 ; — 


Its. 

Capital . . ... 17,00.000 

Reserve Funds — 28,65,000 
Other Fund ... 60,000 

Sundry Liabilities 46,47,540 
Profit and Loss 
Account ... 3,21,796 

Total 95,94,136 


Rs. 

Gross Block ... 79,63,940 

Ix'ss Depreciation 50,13.400 

Nett Block ... 29.50.540 

Liquid Assets ... 66,43,596 


Total ... 95,94,136 


KHARDAH CO., LD. 

Registered 1895. Directors — E. B. George, 
H. F. Bensly, A. Wright. Managing Agents — 
Anderson, Wright & Co., 7, Wellesley Place, 
Calcutta. Auditors — Lovelock & Lewes. 

Capital authorize d — Rs. 54,00,000. 
Rs. 45,00,000 in 45,000 Ordinary shares of 
Rs. 100 each, and Rs. 9,00,000 in 9,000, 6 per 
cent, cumulative Preference shares of Rs. 100 
each. Issued and ’aubscribed — Rs. *45,00,000. 
Rs. 36,00,000 in 36,000 Ordinary shares of 
Rs. 100 each, fully paid up, and Rs. 9,00,000 
in 9,000, 6 per cent, (tax free) cumulative 
Preference shares of Rs. 100 each, fully 
paid up, carrying ^preferential right to re- 


payment of capital. Accounts made up 
half-yearly, March and September. Meetings in 
June and December. Registration fee Re. 1 
per deed. 

The Mill is situated on the left bank of the 
River Hooghly at Khardah, ubout 12 miles 
north of Calcutta. <, 


Balance Sheet as on 30lh September, 1913 : — 


. Us. 

Capital ... 45.00.011(1 

Renervo Fund 55.00.000 

Reserve lor Taxa- 
tion .. 21.58,408 

Siimlry Taabilities 44,71,1?V 
Profit and Loss 
Account 9,20,464 

Total ... 1.55,50,049 


Rs. 

(^ross Block ... 1.32.41,881 
Less Depreciation 90.55,733 


Nett Block 42.06.148 

Lujnid Assets ... 1,13,43,901 


.Total ... 1.55,50.049 


ANALYSIS OF Wt^RKTNO. 


Half-year ended 
Number of looms 


Not profit lor 
half-year .... 
Profit per loom . . 
Depreciation . . . 
Amount set aside 
for Reserves . . 
Dividend on Pre- 
ference shares 
Dividend on Ordi- 
nary shares . . 
Rate per cent, per 
annum . . . . 
Balance ** carried 
forward . ■ • 
Highest and lowest 
price of shares . 


Mar. 1939 



Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

1 Sept. 1942 .Mar. 1943 

Pcplj 1943 

1.530: 

1.5301 

1,530: 

1,530J 

1,5301 

1.5301 

1,5301 

1,5301 

I 1.5301 

1,5301 

Kb. 

Rb. 

Rb. 

Bb. 

Rb. 

Rs, 

Rb. 

Rs. 

1 Kb. 

Rs. 

2,05.837t 

134 

2,362 

4,35,786 

281 

2,242 

9.01.722* 

589 

2.822 

5,75,159* 

376 

3,103 

3,91,900* 

3,004 

6,24.274* 

409 

2.963 

1 6,02.928* 

1 394 

1 2,976 

6,25,757* 

44'if/ 

2.927 

6,19,091* 
495a 
i 1,509 

6.19.835* 

411a 

733 





...... 



1,00,000 

1 1,00,000 


27,000 

27,000 

27,000 

27,000 

27,000 

27.000 

27,000 

27,000 

« 

27,000 

27,000 

1,80,000 

3.60,000 

7,20,000 

5,40.000 

3,60,000 

4,50,000 

5,40,000 

5,40,000 

5,40,000 

5,40,000 

10 

20 

40 

30 

20 

25 ; 

30 

30 

30 

30 

12,291 

58.835 

2,10,735 

2.15,791 

2,17,687 

3,61.998 

3,94.950 

3,50,780 < 

3.01,362 

3,53,464 

360-290 

404-295 

452^-370 

420-344 

390-345 

415-365 

438H0O 

1 

415-385 

1 

460^398 

526-452i 


1 Sacking; 616. Hessian 914. . 


t The nrofit is shown after trausferrinp Rs, 1,25,000 from Reserve Fund. _ _ __ 

'iTtM“eettinB aRidr'for 'taitation--(3/«) Bb. 8.50,000. (9/40) Bs. J.75.D00, (S, 41) Eb. 2,90,000, (9/41) E,. 9,60,000, (3/42) Es, 11,70,00(., 

(9/42) Bb, 10,80,000, (3/43) Es. 9.96,099. (9/43) Bb. 13.60.000. 

(fl) Calculated on* actual number of looms working. (See page 187). 


KINNISON JUTE MILLS CO.« LD. 

Registered 1899. Directors — A. P. Benthall, 
J.*S. Ker, H. Rowan Hodge, Sir Biren Mooker- 
jee. Managing Agents — F. W. Heilgers & Co., 
Chartered Bahk Buildings, Calcutta. Auditors 
— Price, Waterhouse, Peat & Co. 


Capital authorized, issued and subscribed — 
Rs. 45,00,000. Rs. 30,00,000 in 30,000 Ordinary 
shares of Rs, 100 each, fully paid up, and 
Rs. 15,00,000 in 15,000, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
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repayment of capital. Accounts made up half- 
yearly, March and September. Meetings in 
June and December. No registration fee. 

In December, 1941, the capital of the Com- 
pany was increased from Rs. 30,00,000 
to its present figure by the capitalisation 
of Rs. 15,00,000 standing to the credit of 
Reserve Fund and creating thereby 15,000 
Ordinary shares of Rs. 100 each, ranking for 
dividend and in all other respects pari passu 
with the existing Ordinary shares of the Com- 
pany. These new shares were distributed as 


22 $ 

bonus to the existing Ordinary shareholders in- 
the proportion of one such share for each Aare 
held. 

The Mill is situated on the left bank of the 
River Hooghly at Titaghur, about 13 miles 
north of Calcutta. • 

Balance Sheet as on 30th Se{)tember, 1943 : — 

Rs. 

Capital ... 45»00,000 Gross Block ... 1,00,68,494 

f’apitul Fund ... Lc-s Depreciation 85.11,621 

Reserve Funds .. 12.19.273 

Other Funds 6,75.tKlO Nclt Block 15,56.873 

Sundry Liabilities 7P.50,029 Liquid Assets 1,31,78,308 

Profit and Loss 
Account ... 2.9^.874 

Total ... 1.47.55.1B1 Total 1.47,35,181 


ANALYSIS or WORKING. 


Half-year ended . Mar. ^939 Sept. 1959 Mar. 1940 Sept. 1940 Mar. 1941 S(‘pt. 1941 Mar. 1942 Sept. 1942 Mar. 1943 ! Sept. 1943 


Nuiober of looms . 


Profit on Manu* 
facture 

Profit per loom . . 

Interest, taxes, oom- 
missions, etc. . . 

Net profit for half- 
year after adjust- 
ments j 

Detircciation • > • ; 

Amount set aside j 
for Reservas . . 

V cl fare Reserve, etc. 

Dividend on Pre- 
ference shares . 

Dividend on Ordi- 
n^y shares . . 

Rate per cent, per 
annum .... 

Balance carried 
forward .... 

Hiphest and lowest 
price of Ordinary 
shares 


1,250* 1 

1,250* 

Rs. i 

■ IN. 

1 

-36.546 

4.54.981 

—29 i 

348 

53.833 ' 

2,41.815 

-30,157 i 

2,67.993 


52,500 1 

52,500 

75,000 1 

1,50,000 

10 ' 

) 

20 

33,236 , 

1 

98.729 

fil9i-519 I 

630-495 


1,250’ 

1,250*! 

Rs. 

Rs. 

11.52.276 

921 1 

4,41.624 ‘ 
353 

6.35.025 

1,95,397 

5,57.105t 

52,288 

3,07.9251 

71,424 

l.OC.OOO 1 


52.500 

52,500 

3.75,000 

2,25,000 

50 

30 I 

76,046 

35,047 ! 

756-606 1 

664i-564 : 


1.250* 

1.250* 

Rb. 

Re. 

4,60,713 , 
368 

15,15.541 

1,212 

2.36,315 

11,28,33? 

2,91.137t 

67.898 

5,17,765t 

65,266 


1,00,000 

50.000 

52.500 

52,500 , 

1,87,500 

2,40,000 

25 

32 

18,286 

28,285 

655-.531 

607-520 


1.250* 

1,250* 

Rs. 

• Rb. 

13,86.568 i 
1,111 

8.25.897 

714u 

9.64,322 

4.39.154 

4.96.452t 
65,269 , 

4.65.091t 

60.978 

1.50.000 

i.00,000 

52.500 

52.500 

2.25.000 

2,25,000 

15 ) 

15 

31.948 : 

58.551 

854-327 i 

335-319J 


1,250*, 

1.260» 

Bb, 1 

Bs. 

8,99.220 

792a 

4,64,733 

3780' 

5,79.226 ! 

2.81,402^ 

4,06.715t| 
62.376 1 

4.04.8907 

57.365 

■ 12;«5 1 

1,24,635 

52.500 j 

52,600 

2.70.000 1 

2,10,000 

IB 

14 

67.985 

28,374 

372^12 

394-338 


* Sacking 578. Hessian 672. 

i5'41) lia. 1,30,787, f9/41) Rs. 9.64.441, 

• '«) (Jiilculatcd 


tAtter .settint*' a'^ide tor taxation -(3 40) Rs. 4.65.573, f9/40) Rs. 94,235, 

(3/42) R.<5. 7.91.400 (9;42i Rs 2.97,645, (3/43) R^.. 4.25,732, (9/43) Rs. 1,25,000. 

on actual number of looms ^\orklng. fSce page 187). 


LANSDOWNE JUTE CO., ID. 

Registered 1904. Directors — A. P. Benthall, 
H. Rowan Hodge, Neil Brodie, Sohanlall 
Dooduawala. Managing Agents — Bird & Co., 
Chartered Bank Buildings, Calcutta. Auditors — 
Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 32,00;000. Rs. 17,00,000 in 17,000 
Ordinary shares of Rs. 100 each, fully 
paid up, and Rs. 15,00,000 in 15,000, 7 per 
cent, (tax free) cumulative Preference shares of 


Rs. 100 each, fully paid up, carrying preferen- 
tial claim to repayment of capital. Debenture 
Capital — Rs. 15,00,000 in 5^ per cent, (taxable) 
bearer bonds of Rs. 1,000 each issued at par in 
1904. These debentures were repaid at a pre- 
mium of 2 per cent, on 30th June, 1937, and 
a new Debenture Loan for Rs. 10,00,000 in 4J 
per cent, (taxable) bearer bonds of Rs. 1^00 
each was issued on 1st July, 1937, repayable 
on 30th June, 1952, with the option of repay- 
ment at par, in whole or part, on or after 30tb 
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,224 ^ , 

June, 1947. Interest payable on 30th June 
and '31st December. Accounts made up half- 
yearly, September and March. Meetings in 
December and June. No registration fee. 

The Mill is situated at Dakhindari, South 
Pum Dum, on the New Cut Canal which runs 
into the River Hooghly. 


Balance Sheet as on 30th September, 1943 : — 


Bb. 

Capital. Includiue 
Debentures ... 42,00.000 
Beservo Funds 1,27,900 

Other Funds 4,15,100 

Sundry Liabilities 35,27.678 
Profit and Loss 
Account 87,174 


Gross Block ... 84,31,069 
T.*eBB Depreciation 59.72,026 


Nett Block ... 24,59.044 

Liquid Assets ... 58.98.8o8 


Total 83.57.852 


1’otal ... 83.57.852 


ANALYSIS OP WORKING. 


Half-year ended . j 

Uar. 1939 

Sept. 1939 

Mar. 1940 ISept. 1940 |; 

&lar. 1941 Sept. 1941 | 

Mar. 1942 Isept. 1942 Mar. 1943 

Sept. 1943 

N limber of looms . { 

9311 

931t 

931t; 931t| 

931tl 

951tl 

931t| 

931t 

931t 

931T 

Profit on Manu- 

Bs. 

Bs. 

Bs. j Bs. j 

Bs. 

Bs. 

R8. , 

Bs. 

Bs. 

Bs. 

facture 

-11.670 

1.98,191 

4.72.665 ; 2.84,822 

2.94.838 

7.90.442 

7,58.036 

6.80,101 

7.24.0151 

2,74.002 

Profit per loom . 

- 12 

212 

507 I 306 1 

22.500 1 22.500 1 

i i 

316 

849 

814 

790o 

855a 

299a 

Debenture interest 
Taxes and Law 
charges, Oom- 

22,500 

22.500 

22.600 

22.500 

22.500 

22.900 

4,&,462 

22,500 

22,500 

mission B, etc. 

Net profit for half- 

36.630 , 

47.393 

2,39,020 1 99,812 1 

1 ! 

1,02,780 { 

5,38,297 

6.33.711 

! 

' 2.73^689 

1.13,476 

year 

60.4891 

1,31,215 

1 

i 

i 2.12,429Ti 1.65.770111 

1.82.7S6S1! 

2.33.9601[’ 

2,02,9*f3f 

1,98.8041 

1 4.30.13711 

1,61.657*1! 

Depreciation . . ( 

Amount set aside j 
for BeserveK . . 
iBarthqnake Insur- 

1 

1 1.09.?77 1 1.00.157 1 

! 10,000 ! 

1.18.977 

1.01.868 , 

1,02.217 

95.000 

! 95,000 

37.948 

ance Reserve, etc. 
Dividend on Pre- 

7.000 

! 7.000 

j 7.000 345 1 

52.500 

20,000 

20.000 

20,000 

2,11.359 

1 

12.784 

ference shares 
Dividend on Ordi- 

52,500 

1 1,05,000 

1 52.500 j 52.500 | 

52.500 

62.500 

52.500 

! 52.500 

52.500 

nary shares . . 
‘Rate per cent, per 

1 ••••«• 

j 

i 42.500 17.000 I 

i 1 ' 

17,000 

51.000 

38.250 

25.500 

51.000 

25,500 

annum ... 
Oalanoe carried 


1 

1 si 2; 

1 1 ■ 

2 

6 

44 

3 

6 

3 

forward .... 
'Highest and lowest 
prioe of Ordinary 

i 1.456 

1 180-136 

1 20,671 

1 

11,523 i 7.291 , 

1 1 ; 

1.569 

10.161 

167 

5,971 

26,249 

9.174 

shares 


' 183-130 

1 214-162 1 180-138 • 

1444-134 ! 

170-123 

182-134 

144-1293 

1 152-130 

184-155 


•Includes Bs. 20,000 being excess provision for tax in previous vears. t Sacking 443. Hessian 4R8. 

t The profit is shown after t rant f erring Bs 1,30,000 from Kesorve Fund. 

I Includes Rs. 12,000 transferred from Boserve Fund 

"T After setting aside for taxation— 13/40) Bh. 1,42,200, (9/40) Bs. 38,320, (3/41) I? s 48,792, ^9/41) Bs. 4,46,640, '3,'42) Bs 4,38,226. 

(9/42) Rs. 3,80,144. (3/43) Bs. 1.82,502, (9/43) Bs. 65.195 ^ 

^a) Calculated on actual miinbcr of looms working. (Sec page 187). 


LAWRENCE JUTE CO., LD. 

Registered 1906. Directors — ^A. P. Benthall, 
J. S. Ker, Rai Bahadur Seth Ganga Sagar Jatia, 
H. Rowan Hodge. Managing Agents — Bird & 
Co., Chartered Bank Buildings, Calcutta. 
Auditors — ^Lovelock & Lewes. 

Capital ’authorized, issued and subscribed — 
Rs. 35,00,000. Rs. 20,00,000 in 20,000 Ordinary 
■shares of Rs. 100 each, fully paid up, and 
Rs. 15,00,000 in 15,000, 7 per cent, (tax free) 
cumulative Preference shares of Rs, 100 each, 
fully paid up, carrying preferential rights 
to repaymenit of capital. The Company as 
from 30lh June, 1922, with the sanction 


of a Special Resolution, has the power to 
pay off and cancel Preference shares from 
Nos. 1 to 10,000 with effect froln 30th June 
or 31st December in any year, at a premium of 
Rs. 10 per share. Accounts made up half-yearly, 
September and March. Meetings in December 
and June. No registration fee. 

In December, 1941, the capital of the Com- 
pany was increased from Rs. 25,00,000 to its 
present figure by the capitalisation of 
Rs. 10,00,000 standing to the credit of Reserve 
Fund and creating thereby 10,000 Ordinary 
shares of Rs. 100 each ranking for dividend 
and in all other respects pari passu with the 
existing Ordinary shares of the Company. These 
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shares were distributed as bonus to the existing 
Ordinary shareholders in the proportion of one 
such share for each share held. 

The Mill is situated on the right bank of the 
River Hooghly at Chackassi, near Uluberia, 
about 22 miles south-west of Calcutta. 

/ 

ANALYSIS 


Balance Sheet as on 30th September, 1943 r. — 


Bs. 

Capital ... 35,00,000 OroBB Blook ... 65,26,628 

Beserve Funds 6,65.000 Ijcsb Depceoiation 53.48 340 

Other Funds ... 4.33.999 ^ 

Sundry Liabilities 43.36,856 Nett Block 11,78.288 

Profit and Lobb Liquid AssetB .79,06,818 

Account ... 1,49.251 

Total ... 90.85,106 ffotal . 90.85,106 


WORKING. 


Half-year ended . Mar. 1939 Sept. 1939 Mar. 1940 Sept. 1940 iMar. 1941 j Sept. 1941 Mar. 1942 ; Sept. 1942 Mar. 1943 Sept. 1943 


Number of looms . 840* 

Bs. 

Profit on Manu- 
facture 56,321 

Profit per loom . 67 

Interest. Taxes, etc. 32*812 

Net profit for half- , 

year 80,j27t' 

Depreciation . > • 

Amount Bet aside 
for ReserveR . . 

Earthquake Insur- 
ance Reserves, 

etc. 6.500 

Dividend on Pre* 
ference shares . 52.500 

Dividend on Ordi- 
nary shares . . 20,000 

Rate per oent. per 
annum .... 4 

Balance carried 
forward ... - ?..929 

Highest and lowest 
price of Ordinary 
shares 400-325 


840* 840*! 840* 


Bs. 

Bs. j 

Bs. 

1.64.866 

6,50,063 ' 

3,93.842 

196 

773 

469 

90,902 

3,62.887 

1,82,706 

1,04,074 

3,11,185:' 

: 2,50,208:' 


37,801 

; 55.747 ; 


75.000 

1 25,000 i 

6.500 1 

6,500 

1 2,692 ; 

52.500 

52.500 

j 52,500 

40.000 

1 1,25,000 

1.00.000 

8 

I 25 

20 ; 

9.003 

1 23.387 

37.656 1 

425-320 

1 514-406 

1 430-340 j 


I 


840*1 

840* 

840* 

Be. 1 

Bb. 

Bb. 

3.93.422 ! 
468 

2.23,157 1 

9,57,644 

1,140 

7,04.467 

7.59.721 

904 

5.44,421 

1,95,097:! 
55,034 1 

2,90.3551 

61.799 

2,45,387:'' 
52,311 ; 

25.000 ! 

30,000 

55,000 , 

62,500 ] 

52,500 1 

52,500 1 

1,00.000 

1,25,000 

1,00.000 1 

20 

25 

10 

219 

31,275 

16.851 

390-350 

433-37D 

618-240 ; 


840* ate 


Bb. 

Bb. 

Bs. 

6,44,511 ! 

829a 
4,44,235 : 

9.40,126 

1,232a 

6.75.634 

2.78,976 

337a 

1.64,239 

2,35,301:' 
48,856 , 

2,97,536l| 
48,856 1 

2.733281 

45.7X6 

55,000 

78,607 

87320 

62,500 : 

52.500 

52300 

80,000 

1,25,000 

80.000 

8 

m 

8 

15,796 

8,469 

16.761 

240-229 i 

273-226i 

317-261 


• SackpnBa384. ITessiaii 456. t Includes Bs. 35,000 transferred from Dividend Equalization Fond. 

: After e-ettinp: aside for taxa tion- (3/40) Rs. 2.76,000, (9/40) Ks. 1.29.730. (3/41) Bs. 1,71,411, (9/41) Bs. 6,35,340, (3/42) Ea. 4,41,446, 

(9/42) l{s. 3179,152. (3/43) lis. 6,06,644, (9/43) Bs. 1,01,594. 

(recalculated on actual nninbor of looms working. (See page 187). 


LOTHIAN JUTE MILLS CO., LD. 

Registered January, 19] 6. Directors — Sir 
David Ezra, Champa Lall Jatia, Dr. S. C. Law, 
H. D. Cumberbatch. Managing Agents — Andrew 
Yule & Co., Ld., 8, Clive Row, Calcutta, 
Auditors — Lovelock & Lewes. 

I 

Capital authorized, issued and subscribed — 
Rs. 20,00,000. Rs. 10,00,000 in 10,000 
Ordinary shares of Rs. 100 each, fully 
paid up, and Rs. 10,00,000 in 10,000, 7 per 
cent, (tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferen- 


tial claim to repayment of capital. Accounts 
made up half-yearly. May and November. 
Meetings in August and February. Registra- 
tion fee Rs. 2 per deed. 

The Mill is situated on the left bank of the 
River Hooghly at Budge-Budge, about 17 miles 
south of Calcutta. 

Balance .Sheet as on 30th November, 1943 : — 

^ . Its. Bb. 

Capital ... 20,00,000 Gross Blook ... 49,98.217 

BeBorve Funds ... 8,45,000 Less Depreciation 30,43,725 
Other Fund ... 7,03,572 - 

Sundry Liabilities 20,89,639 Nett Blook ... 19,54.491 
Profit and Loss Liquid Assets ... 37,93,062 

Account ... 1,09,332 

Total . 57.47.543 


15 


Total 


57.47,543 
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ANALrSIS OF WOBKING. 


r j 

Half-year ended . 

May 1939 

Nov. 1939 

May 1940 

Nov. 1940 

May 1941 

Not. 1941 1 May 1942 

Not. 1942 

May 1943 

Nov. 1943 

Number of looms . i 

c. 558* 

558* 

558* 

558* 

558* 

55B* 

668* 

558* 

658* 

558* 

Net profit for half- 1 
year after sun- i 

Bb. 

Rs. 

Rs. 

Us. 

Bb. 

Bs. ! 

] 

Rs. 

Bb. 

Bb. 

Bb. 






drer adjustments 

1.04,709t 

2,17,432 

3,23.6171 

1,35.2391 

1.68,891 

1,82,2551 

1,30.3464 

1,74,742:1 

1,26,3091 

1.15M 

Profit per loom . . : 

« 187 

389 

579 

242 

302 

326 ; 

235a 

347a 

242a 

212a 

Depreciation . . > | 
Amount set aside 

50,000 

50,000 

50.000 

50.000 

50.000 

50,000 ; 

50.000« 

50,000 

50,000 

50.000 

for Reserves . . 
Dividend on Pre- , 



75.000 

1,00.000 


24.900 

25,000 ! 

23,000 

50,000 



ferenoe shares . . , 

35,000 

35.000 

35,000 

35.000 

35,000 

35.000 

35.000 

36,000 

35.000 

35,000 

Dividend on Ordi- 



1,00,000 

! 60.000 



nary shares . . i 
Rate per cent, per . 

15,000 

50.000 

60,000 

1 60.000 : 

40,000 

40,000 

40,000 

30.000 

annum 

Balance carried | 

3 

10 

20 

! 12 

1 

12 

1 

8 

8 

8 

6 

forward • . . . < 
Highest and lowest 
price of Ordinary 

12,880 

20,312 

58.929 

49.168 

1 

48.159 

! 60,416 

42.781 

42,503 

43,812 

I 

44,332 

shares 

235-186 

1 348-195 

347-246 

248-230 

242-215 

I 306-240 

280-234 

1 258-230 

268-226 

311-248 


*HeB8ian 261. Sacking 297. ^ 

t The profit is F.howii after IransferriuK Its. 75.000 from Oeneral Tleserve and Dividend Equalization Fund. 

1 Includes Rs. 23,000 transferred from Reserve Fund. 

I After providing for taxation-(5/40)Rs. 4.22,607. 01/40) Its. 1.30,000, (11/41) Ks. 3.00,178. (5/42) 11s. 2.40.000. (11/42) Rs. 2,55.000, 

(5/43) Rs. 2,25,000 * . . . 

II Includes Rs. 2,60,000 being excess provision for taxation m previous account; Rs. 1,10,000 estimated excess profit tax 

recoverable and Jls. 1,00,000 transferred from Dividend Equalization Fund. 

(a) Calculated on actual number of looms working. (Rih* page 187). 


MAHABIR JUTE MILLS, LD. in 13,000 Ordinary shares of Rs. 100 each. Sub- 

Registered 1935. Directors — Bholaram scribed and paid up — Rs. 10,78,100 in 10,781 

Maskra, Purushottam Das Maskra, P. D. Ordinary shares of Rs. JOO each, fully paid 

Himatsingka, Naraindas Kedia. Ganpat Rai. up. Debenture capital— Rs, 5,00,000, less 
Shew Karan Lai Maskra, Ram Ratan Das redeemed Rs. 2,50,000, in 7 per tent. 

Kedia, Bhuramal Kedia, Rai Saheb Harakchand (taxable) bearer bonds of Rs. 500 each, issued 

Kedia, Bularam Maskara, Ram Pratap Maskara, at par on 1st March, 1937, repayable at par on 
Hiralal Rungta. Managing Agents — Agraival 30th September, 1951, with the option of re- 
Bros. & Co., Sahjanwa, Gorakhpur. Auditors payment at par, in whole or part after 30lh 
— K. N. Gutgutia & Go. September, 1941, on 6 months’ notice; if this 

Capital authorized and issued — Rs. 13,00,000 option is not exercised within a year from the 


ANAIjYSIS op W0EKIN(3. 


Tear ended Sept. 

1937 

1938 

1939 

1940 

1941 1 

194?- 

Number of looms 

126*1 

126*1 

126^ 

151t 

151ti 

151t 


Rs. 

Rs. 

Rs. 

Bb. j 

Bb. 

Rs. 

Net profit of year 

37.904 1 

-2,23,670 

-^,305 ’ 

1,04,797 

2,81,399 

1,33,2145 

Profit per loom 

300 1 

-1,775 

—74 

694 

1,863 

882 

Depreciation 

Amount set aside 
for Reserves 
Dividend on Ordi< 
nary shares 

Rate per cent. 

per annum . . 
Balance carried 

56,368 1 

32.272 

11,042 

1,03.933 

1,17,780 

1,11,794 

forward . . . 

Highest and lowest 
price of shares . 

-71.679: 

1055-98 

—3,27,621 

95 

-3.47.968 

-3.47,104 1 

-1,83.486 

-1,62,065 

65-60 


* Sacking 126. t Sacking 117. Hessian 34. 

t Includes Rs. 53,215 loss brought forward from previous year. 

I After providing for taxation and cess— (9/42) Rs. 2,00,000. 
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aforesaid date, the Company will not be en* 
titled to exercise it before 30th September, 
1946. In case of redeeming part of the 
debentures during this option, the particular 
’ debentures to be- paid off shall be deter- 
mined by drawings. Interest payable on 31st 
March and 30th September. Accounts made up 
yearly to 30th September. Meeting in March. 
Registration fee Rs. 2 per deed. 

In January, 1943, the issued capital of the 
Company was increased from Rs. 8,28,100 to 
its present figure by the issue of 2,500 Ordi- 
nary shares of Rs. lOOT each, ranking for divi- 


dend from 1st October, 1942, and in all other 
respects pari passu with the existing shares! 

The Mill is situated at Sahjanwa, District 
Gorakhpur, U. P., on the Oudh and Tirhut 
Rly. and contains 151 looms of which 117 are 


sacking and 34 are hessian. « 

Balance Sheet as on 30th September, 1942 : — 

Bb. Rb. 

Capital inoludincr («rosB Block ... 13,54,954 

DebentureB ... 13,28,100 Lieas Depreciation 4.63,322 

Sundry Liabilities 5,52,255 

Nett Block ... 8,91.632 

Liquid Assets ... 8,26.658 

Profit and Lobb 

Account ... 1.62,065 

Total 18,80,355 Total . 18,80,355 


MEGNA MILLS CO., LD. 

Registered 1920. Directors — Sir Renwick 
Haddow, W. A. M. Walker, H. Shedden, A. B. 
Mallett, W. L. Gordon. Managing Agents — 
Mackiniion, Mackenzie & Co., 1.6, Strand Road, 
Calcutta. Auditors — Price, Waterhouse, Peat 
& Co. 

Capital authorized — Rs. 60,00,000 in 
1,50, 000 Ordinary shares of Rs. 40 each. 
Issued and subscribed — Rs. 24,49,560 in 
61,239 Ordinary shares of Rs. 40 each, fully 
paid up. Accounts made up half-yearly, March 
and September. Meetings in June and 
December. Rceislration fee Re. 1 per deed. 

In April, lot'll, the authorized capital of the 


Company was reduced from Rs. 1,50,00,000 and 
the issued and subscribed capital from 
Rs. 61,23,900 to its present figure by reducing 
the nominal value of each share from Rs. 100 
to Rs. 40. 

The Mills are situated on the left bank of 
the River Hooghly at Jagatdal, near Shamnagar, 
about 19 miles north of Calcutta. 

Balance Sheet as on 30th September, 1943: — 

Ks. Bb. 

Capital 24,49,560 Gross Block .. 1,42,45,327 

B<?Bervp Fund 16,75,000 Less Deprecia- 

Other Fund ... 39,741 tion . . 91,49,330 

Sundry Liabili- 
ties . .. 64,71,679 Nett Block 50.95,997 

Profit and Loss 

Account 1.17.830 Liquid Afesets 56.57,813 

'rot;G 1,07.53.810 Total . 1.07.53.810 


ANALYSIS OP WORKING, 

Half-year ended . liAar. 1939 kept. 1939 I Mar. 1940 Isept. 1940 I Mar. 1941 ! Sept. 1941 1 Mar. 1942 I Sept. 1942 1 Mar, 1943 ! Sept. 1943 


Number of looms . 1,008* 1,008* 1,008* 1.008* 

I Ks. Bs. Bb. Be. 

Net profit for half- 

year -2,31,830 2,20,379 6,00,0091 6,27, 273t 

Profit per loom . —230 218 695 622 

Depreciation . . . 3,09,693 1,50,203 

Amount set aside ; 

for Beseryes . ■ ...... . ... 2.00,000 

Dividend on Ordi- 

nary shares 

Rate per cent, per 

annum ...... 

Balance carried 

forward . . . .• -7,65,286 -6.44,907 -2,64,591 22,479 

HigheBt and lowest 

price of shares . 30-21 28-2U 47i-26i 36^22) 


1,008* 1,008» 1,008* 1.008* 1,008* 1.008* 

Bb. Bb. Bb. Bb. Bs. Bs. 

4,06,718t 4,67.141t 6,70,1171 4,99,742t 4,88,190t 4,17,583t 

403 463 664 535a 533a 4Zla 

1,46,963 1,43,295 1.43,295 1.35,302 1,31.540 1,27,594 

2,00,000 2,00,000 4.00,000 2,25,000 2.25,000 2,25,000 

61,239 1,22,478 1.22.478 1.22.478 1,22,478 61,239 

5 10 10 10 10 5 

20.995 22,363 26,707 43,669 52,841 ^ 66*591 

43-24i 633-381 683-523 61-65 82-613 843-743 


* HesBian 612. Saokine 396. 

t After providine for ta3ration-(3/40) Bs. 2.80*000, (9/40) Bb. 2,00,000, (3/41) Bs. 1,00,000, (9/41) Bs. 6.16.345. (3/42) Bs. 3,43.000. 

(9/42) Bb. 8.34.491, (3/43) Bs. 8,29,099, (9/43) Rfl. 5,46,066. (a) Calculated on aotnal number of looms working. (See page 187). 
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NAIHATl JUTE MILLS CO., LD. 

ffcgistered 1905. Directors — A. P. Benlhall, 
H. Rowan ^lodge, J. S. Ker, Sir Biren 
Mookerjce. Managing Agents — F. W. Heilgers 
& Co., Chartered Bank Buildings, Calcutta. 
• Auditors — Price, Waterhouse, Peat & Co. 

Capital authorize d — Rs. 25,00,000. 
Rs. 15,00,000 in 15,000 Ordinary shares of 
Rs. 100 each and Rs. 10,00,000 in ] 0,000, 7 per 
cent, cumulative Prefeience shares of Rs. 100 
each. Issued and subscribed — Rs. 22,50,000. 
Rs. 15,00,000 in 15,(K)0 Ordinary shares of 
Rs. 100 each, fully paid up, and Rs. 7,50,000 in 
7,500, 7 per cent, (tax free) cumulative Prefer- 
ence shares of Rs. 100 each, fully paid up, 
carrying preferential claim to repayment of 
capital. Debenture^ Capital — Rs. 12,00,000 in 
4rjr per cent, (taxable) bearer bonds of Rs. 1,000 
each, issued on 1st July, 1937, at a premium of 
one per cent., repayable at par on 30lh June, 
1952, with the option of repayment, in whole 
or part, at par on 30th June, 1947, or on any 
subsccjuent interest date on one month’s notice. 
Interest payable on 30th June and 31st 
December. Accounts made up half-yearly, March 


and September. Meetings in June and Decem- 
ber. No registration fee. 

In December, 1941, the capital of the 
Company was increased from Rs. 20,00,000 to ^ 
its present figure by the capitalisation of 
Rs. 5,00,000 standing to the credit of Reserve 
Fund and creating thefeby 5,000 Ordinary 
shares of Rs. 100 each ranking for dividend 
and in all other respects pari passu with the 
existing Ordinary shares of the Company. 
These shares were distributed as bonus to the 
existing Ordinary shareholders in the propor- 
tion of one such share for every two sl^ares 
held. 

The Mill is situated on thf left bank of the 
River Hough ly at Naihati, about 24 miles north 
of Calcutta. 


CJupjial induding: 

DciH'iituroH . . 34,50.0fJO 

Capital Piiiifl ... 20,00,0fl<) 

l{escr\e Fuads ... 6,35,000 

Other FuinliS 5.56,501 

Sundry Liabili- 
ties 49.31.551 

Profit and Loss 
Account 1,10.656 

Total 1. 16.83.703 


IlB. 

Gro.ss Block ... 1,09,63.955 
Loss Depreciation 66,56,166 

Nctl Block ... 43.07,769 
liiquid As.setft 75,75.939 


Total . 1.16,83.708 


Balance Sheet as on 30th September, 1943 
Eb. 


ANALYkSIS of working 


Half-year ended 

Mar. 1939 | 

Sept. 1939 { 

Mar. 1940 Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 | 

Sept. 1943 

Number of looms 

815* j 

815* 

815* 

815* 

815* 

815* 

816* i 

1 815* 

815*1 

815* 

Profit on Manu- 

1 

Rs. 1 

Rs. i 

Rs. 

Rs. 

Rb. 

Rs. 

Rb. 

Rs. 

Rs. 

Rb. 

facture .... 

1,13,634 

• 1,82,422 

5,57.135 

5,13.396 

4.78,771 

10.44.415 i 

7.99.313 1 

5.66.333 

7,70.130 

3,60,509 

Profit per loom . . 

139 

1 223 

683 1 

629 

587 

1,281 

980 

751a 

1.041a 

449a 

Debenture interest 
Interest. Taxes. 

27.000 

27,000 

27.000 1 

27.000 

27,000 

27,000 1 

27,000 1 

27,0t0 

27,000 1 

27,000 

Commissions, etr. 
Net profit for hair 
year after ad- 

49,659 

60,907 

2,60,966 , 

2,10.840 

1,63,547 

7.08.450 1 

5,15,847 1 

1 3.18,323 

2.40,785 j 

1 

1,61,815 

JuBtments . . . 
Depreciation . . • 
Amount set aside 
for ReserveB . . 
Welfare Reserve, 

etc 

Dividend on Pre- 

48,9741 

96,933 

2,71.3641 
1.79,987 i 

2.79.3561 

1,62.000 

25,000 

2.90,955: 

1,60.283 

50,000 

3.10,1161 

1,48,414 

30.000 

2.61,2401 

1,50,017 

55,000 

2,27.044li 

1.38,125 

1 25,000 

6,08.2201 
1,38,124 , 

2,17,320 

3,15,0631 

1,27,302 

1.13,954 

ference shares . . 
Dividend on Ordi- 

26,250 

26,250 1 

1 

1 26.250 > 

1 

26,250 

26,250 

26,250 ! 

1 

26,250 

1 26.250 

26,250 

26,250 

nary shares . . 
Bate per cent, pe^ 

20,000 

50.000 1 

1 

80,000 ; 

60.000 

60,000 

80,000 

59.492 

I 44,898 

89,856 

74,910 

annum .... 
Balance carried 

4 

10 I 

1 «j 

12 

12 

16 

8 

6 

12 

10 

forward .... 
Hifirhest and lowest 
price of Ordinary 

5,138 

1 25,821 : 

10,948 i 

17,054 

11.476 

36,928 

7,409 

180 

36.849 

2,496 

shares 

352-286ii 

1 400-280- 

457-340 ' 

356-251 

295>275 

323-258 

421-211) 

1 212-207) 

250-208) 1 

277-241) 


• Sacking 404. HesBian 411. 

^ t IncludcF Rb. 10,000 transferred from Reserve Fund. 

• t After settlnK aBidfe for taxation-(3/40) Rb. 1.54.420, (9/40) Rs. 1,24.296, (3/41) Ra. 87,179, (9/41) Rb. 6,12,590, (3/42) Bb. 4,16,932, 
(9/42) Rb. 2.60,384. (3/43) Rs. 1,00,691, (9/43) Rs. 77,173. 

(a) Calculated on actual number of looms working. (See page 187). 
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NASKARPARA JUTE MILLS CO., LD. 

Registered 1929. Directors — K, D. Jalan 
{ex-officio)^ D. N. Jalan {ex-officio), C. L. 
Bajoria, S. M. Basu, Gobind Lai Bangur, 
Cokulchand. Managing Agents — Howrah Trad- 
ing Co., Ld., 144, 14S, Old Ghusuri Road, 
Howrah. Sub-office — 8A, Beniatola Lane, 
Calcutta. Auditors — ^S. R. Batliboi & Co. 

Capital authorize d — Rs. 25,00,000. 
Rs. 18,00,000 in 1,80,000 Ordinary shares of 
Rs. 10 each and Rs. 7,00,000 in 7,000 
cumulative Preference shares of Rs. 100 each, 
carrying preferential# claim to repayment 
of capital. Issued, subscribed and paid up — • 
Rs. 12,00,000 in 1,20,000 Ordinary shares of 
Rs. 10 each, full> paid up. Debenture capital 
— Rs. 5,00,000 in ‘4^ per cent, (taxable) bearer 
bonds of Rs. 1,000 each^ issued at par in April, 
1937, repayable at par in March, 1947, with 
the option of repayment in whole or part on or 
at any time after 31st March, 1944, on six 


months^ notice. Interest payable on 31st 
March and 30th September. Accounts made 
up half-yearly, April and October. Meetings 
in December and June. RegisMtion fee Re. 1 


per each certificate. 

During the year ended April, 1940, the issued 
and subscribed capital of the Company was 
increased from Rs. 8,78,670 to its present figure 
by the issue of 32,133 Ordinary shares of 
Rs. 10 each, fully paid up. 

The Mill is situated on Siva Gopal Banerjee 
Lane, just near Old Ghusuri Road, Howrah, at 
a short distance from the River Hooghly on 
which it has no frontage. 

Balance Sheet as on 30th April, 1943 ; — 


Ks. 

Capital ineJudinf? 

Dpbwitnree ... 17.00.001) 
Reserve Fund 1,63,750 
P r eni i u m* o n 
Shares ... 35.1 Q8 

Sundry liiahilitics 12,40,712 
Prdfit and Lo.«b 
A ccount ... 3,58.580 


Rs. 

OroBB Block ... 20,81,104 
Losb Depreciation 7.80,908 


Neit Block ... 13.00.196 

Liquid AbboIb ... 21,98,044 


Total . 34.98.240 


Total .. 34.98.240 


ANALYSIS OP WORKING. 


Oct. 1939 i April 1940 { Got. 1940 | April 1941 
4251 1 425: 4251 1 4251 


Half-year ended . 
Number of looms 


Neb profit for 
half-year .... 
Profit i)er loom . 
Depreciation ... 
Amount net aside ! 

for Reaeryes . . , 
Dividend on Ordi- 
nary shares . . 
Bate per cent, per 
annum . . . . : 
Balance carried i 
forward • * • 
Highest and 
lowest price of 
Bharea 


Oct. 1938 ' Apl. 1939 
mt 4231 I 


Rs. 

Rs. 

98.815 

1,03.569 

263 1 

243 

75.987 ! 

81.601 


21.967 

21.967 

5 

5 

674 

675 


Rs. 

Ra. 

3.34.756 

787 

88.040 

1.19,3091 

280 

63.562 

75.000 


84,650 

90.000 

15 

15 

87,741 

53,488 

12J-103 

206.m 


Ra. 

Bb. j 

1.38.4871 
325 1 
58,622 1 

1.45.3921: 

342 

56A81 

90,000 

90,000 

15 

15 

43.353 

42.164 

151-14 j 

iei-14i 


Oct. 1941 

Apl. 1942 

426: 

426: 

Bb. 

Bb. 

1.49.5046 

351 

54.678 

2,16.9551 

610 

61.968 


75,000 

90,000 

90,000 

15 

15 

46.990 

46,977 

206-16 

226-17 


Got. 1942 

Apl. 1943 

425: 

425: 

Bb. 

Bb. 

1.15.4461 

299a 

52.398 

1.69.9S2I 

40Sa 

51.407 

90.000 

90.000 

15 

15 

20.025 

48.680 

19H64 

* 26M84 

(4/42) Rs. 1,75.000, 


t Hessian 283. Sacking 92. + Heftpian 333, Sacking 

S After setting aside for taxation-(4/40) Kh. 1.00.000. (10/40) Ra. 1.75,000, (4/41) Ra 60.000. (10 41) Ka. 1.25,000, 
(10/42) Rs. 2,00,000, (4/43) Ra. 2.20,000. 

(a) Calculated on actual munher of looms working. (Sim' page 187). 


National co., ld. 

Registered originally in 1895, reconstructed 
in 1917. Directors — Sir David Ezra, Kanai 
Lall Jatia, H. D. Cumberbalch, Gobind Lall 
Barigur. Managing Agents — Andrew Yule Sr 
Co., Ld., 8, Clive Row, Calcutta. Auditors— 
Price, Waterhouse, Peat & Co. 


Capital authorized, issued and subscribed — 
Rs. 40,00,000. Rs. 35,00,000 in 3,50,000 
Ordinary shares of Rs. 10 each, fully paid up, 
and Rs, 5,00,000 in 5,000, 7 per cent, (^x 
free) cumulative Preference shares of Rs. 100 
each, fully paid up, carrying preferential 
claim to repayment of capital. Accounts made 
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up half-yearly, April and October. Meetings in 
July, and February. Registration fee Rs. 2 
per deed. 

In 1917, on 'reconstruction of the Company, 
the capital was increased from Rs. 10,00,000 
lo its present fi^re by the creation of 30,000 
Ordinary shares of Rs. 100 each. Ordinary 
shareholders each received seven shares in the 
new Company for every one share in the old. 

In January, 1925, each Ordinary share of 

ANALYSIS OP 


Rs. 100 was subdivided into 10 shares of Rs. 10 
each. 

The Mill is situated on the right bank of the 
River Hooghly at Rajgunj, District Howrah, 
about 9 miles south-west of Calcutta. 

Balance Sheet as on 31st October, 1943 : — 

Rs. Es. 

Capital 40,00.000 gross Block ... 26,07,676 

Reserve Fund 17,50,000 Less Depreciation 6.96,4^ 
Other Funds ... 1.81,306 

Sundry Liabilities 32,91,948 Nett Block . 19,11,208 

Profit and Loss Liduid Assets . 76.48.391 

Account ... 3,36.345 

Total , 95.59.599 Total ... 95.59.599 

WORKING. 


Half-year ended . 

Apl. 1939 

Oct. 1939 

Apl, 1940 

Oct. 1940 

Apl. 1941 

Oct. 1941 i 

Apl. 1942 

Got. 1942 

Apl. 1943 

Oot. 1943 

Number of looms 

852* 

852* 

852*1 

852* 

852* 

852* 

852* 

852* 

8t2* 

862* 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

f 

Rb. 

Rs. 

Rs. 

faoture .... 

1.16,354 

4,15,305 

11,36,197 

9,28.200 

3,84,524 

9.99.211 

11,19,014 

8.18,825 

7.46.294 

-3,12,187 

Profit per loom . 
Net profit for half- 

136» 

487 ! 

1.333 

1,089 

451 

U72 

1,313 

1.058a 

947a 

— 37Za 

year after sundry 
adjustments . . 

1,00.101 

3.18,036 

6,71,1291 

4,22.9101 

3,36.149 

4,51,2261 

4.03,928« 

1 3.47.216( 

3,21.696tl 

1,93,0891 

Depreciation . . • 
Amount set aside 



25,000 

25,000 







for Reserves . . 
Dividend on Pre- 


1,00,000 

1,50,000 

1,00,000 

50.000 

49,400 

1,25,000 

50,000 



ference shares .. 
Dividend on Ordi- 

17,500 

17,500 

17,500 

17.500 

17,600 

17,500 

17,500 

17.500 1 

17,500 

17.500 

nary shares . • • 
Bate per cent, per 

87,500 

1,75,000 

10 

3,50,000 

2,62,500 

2.62,500 

3,50.000 

2.62.500 

2,62,500 

3,06,250 

2,18,750 

annum .... 
Balance carried 

5 

20 

15 

15 

20 

15 

15 

17i 

125 


forward .... 
Highest and lowest 

16,616 

42,152 

70.781 

88,691 

94,840 

1,29,166 

1,28,094 

1,45,310 

1,43,256 

1,00,095 

price of Ordinary 
shares 

25-191 

27i-19a 

29-222 

24i-19J 

221-192 

258-202 

29S-21 

25-202 1 

’ 272-21d 

292-261 

* Sacking 279. Hessian 573. 



t Includes Rs. 75,000 transferred from 

War Bisk 

Insurance 

Jteser\e, 


I Includes Rs. 4,12,913 excess provision for taxation in previous, half-year, Rs. 30,000 estimated tax refund recoverable, and 
Be 1,00,000 transferred from Dividend Equalization Fund. 

I After setting aside for taxatlon-(4/40) Rs. 5,00,000, (10/40) Rs. 4,88.565. (10/41) Rs. 5,20,030, (4/42) Rs. 6.70,000, (10/42) Rs. 4,25,000, 
(4/43) Rs. 4,40,000. 

(a) Calculated on actual number of looms working. ('See page 187). 


NELUMARLA JUTE MILLS CO., LD. 

Registered 1939. Directors — J. R. Walker, 
H. N. Thomas, Chhotaylall Kanoria. Manag- 
ing Agents — McLeod & Co., Ld., 28, Dalhousie 
Square, West, Calcutta. Auditors — ^Lovelock & 
Lewes. 

Capital authorize d — Rs. 15,00,000. 
Rs. 10,00,000 in 1,00,000 Ordinary shares of 
Rs,. 10 each and Rs. 5,00,000 in 5,000 Prefer- 
ence shares of Rs. 100 each. Issued and 
subscribed— Rc. 12,50,000. Rs. 7,50,000 in 
75?O()0 Ordinary shares of Rs. 10 each, fully 


paid up and Rs. 5,00,000 in 5,000, 6 per cent, 
(tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferential 
claim to repayment of capital. Debenture 
capital — Rs. 5,00,000 in 1,000, per cent 

(taxable) bearer bonds of Rs. 500 each, issued 
at par in May, 1939, repayable at par on 14th 
May, 1959, option of repayment at par, 
in whole or in part, at any time after 14th 
November, 1953, on 6 months^ notice. Interest 
payable on 14th November and 14th May. 
Accounts made up half-yearly June and 
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December. Meetings in March and September. 
Registration fee Rs. 2 per deed. 

The Mill, which has been acquired from the 
^Buckingham and Carnatic Co., Ld., is situated 
at Nellimarla, District Vizagapatam, Madras 
Presidency, on the B. N. Railway, and consists 
of 316 looms, of whicli 55 are Hessian and 261 
Sacking. In addition the Mill is equipped with 


1,620, 4 ins. and 5 ins. Spinning Spindles *aiid 
necessary machinery for the manufacture of 
twist. 

Balance Sheet as on 30th luge, 1943 : — 

Rs. Rs. 

Capital lucludiDK Gross Block .. 16.74.734 

Debentures ... 17,50,000 I,ess Depreciation 4,05.000 

Reserve Pun cl ... 1,75,000 

Other Fund 75.000 Nett . 12,69.734 

Sundry Liabilities 17,55,603 Liquid Assets 26,53,245 

Profit and Loss 
Account . 1.67.377 

Total . 39.22.9BC Total 39,22,980 


ANALYSIS OF WORKING. 


Half-year ended 

Dec. 1939 

June 1940 

Deo. 1940 

June 1941; 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

Number of looms . 

316* 

316* 

316* 

S16*\ 

316* 

316* 

316* 

316* 

■ 

Profit on Mayu- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 1 

1 

Eb. 

facture . . ... 

1,10,470 

96,874 

—27.794 

2,51,947 i 

3,65,959 

4,25.050 

5.82.316 ! 

7.93.317 

Profit per loom . . 

349 

306 

—88 

797 1 

1,168 

1.380a 

2.04&:i 

2,682a 

Debenture Interest 
Taxes, Commis.sion8. 

. 14.125 

11.250 

11.2M 

11,250 1 

11,250 

11.250 

11.250 

• 

11.250 

Law Charges, etc. 

59.142 

67.588 

54.102 1 

60,123 

1,26,635 

1.89,112 

2.83,649 

5.67.199 

Net Profit for half- 




year 

63,059 

18,443 

-92,752 
\ 

1,81.037 i 

2.28.557t 

1.25,000 

2.25.1551 

2.87,895t 

2,15.629t 

Depreriation. etc. . 

15,731 

i 

5,000 

35.636 . 

1 1.25.000 1 

1,25,000 

75.000 

Amount set aside 





75.000 

for Reserves . . 
Dividend on Pre- 





50,000 

! 50,000 

75.000 

ference shares 
Dividend on Ordi- 

18,904 

15,000 


30.000 

15.000 

15.000 

1 

15,000 

15.000 

nary shares , . 

9.375 



18,760 

37.500 

j 37,500 

56,250 

56.250 

R.ate per cent, per 


i 



i 

' 15 

1 

15 

annum 

Balance carried 

26 


1 

5 

10 

forward 

9,049 

7.492 

-85,260 1 

11.391 i 

12.448 

10,105 

I 26,748 

21,127 

Highest and Lowest 



‘ 


j 12-96 

j 16-11-1^ 

26-156 

price of shares . 

148-10 

1 

14-9i 

ioi-7i ; 

99-7 

15fi-9i 


•Hessian 55. Sacking: 261. ^ .»»»»» 

t After providinir loi’ taxation — (12/41) Rs. 50,000, (6/42) Rs. 1,10,000, (12/42) Rk. 2,00,000, (6/43) Rs. 4,82,000. 
(a) Calculated on actual number of looms working. (Sec page 187). 


NEW CENTRAL JUTE MILLS CO., LD. 

Registered 1915. Directors — Sir David Ezra, 
Champa Lall Jatia, J. Scott. Managing Agents 
— Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors — Price, Waterhouse, Peat & 
Co. 

I 

Capital authorized, issued and subscribed — 
Rs. 24,50,000. Rs. 10,50,000 in 10,500 
Ordinary shares of Rs. 100 each, fully paid up, 
and Rs. 14,00,000 in 14,000, 7 per cent, 
(tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferen* 


tial claim to repayment of capital. Accounts 
made up half-yearly, June and December. 
Meetings in September and March. Regis- 
tration fee Rs. 2 per deed. 

The Mill is situated on the right bank of the 
River Hooghly at Ghoosery, Howrah, about 2 
miles north-west of Calcutta. 

Balance Sheet as on 30th June, 1943 : — 

Bb. Bb. 

Capital 24.60.000 Gross Block 43.72,400 

Reserve Funds ... 14,10.000 Less Depreciation 22,01^15 
Other Funds ... 6,64,990 

Sundry Liabilities 16.84,955 Nett Block 21.70,985 

Profit and Loss Liquid Assots 42.66,569 

Account ... 2,27,599 

Total 64,37.544 


Total 


64.37,544 
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( ' ANALYSIS OF WOBEINU. 


Half-yeaT ended . 

Deo. 193B 

June 1939 

Dec. 1939 

June 1940 

JliQmbev' of looms . 

709* 

709* 

709* 

709* j 

Profit on Mauu- 

' Rs. 

Rs. 

Bs. 

Ha. 

faoture .... 

-97,096 

88,872 

4,02,363 

7,74A5S 

Profit per loom . 
Net profit for half- 
y^r including 

-137 

125 

667 

1,092 

adjustments . . . 
Depreciation . . 
Dividend Equaliza- 

• 89,106t 

93,2921 

2,85,152 

3.61,8361 

tion Fund . . . 
Dividend on Pre- 

...... 


1,00,000 

1,50,000 ’ 

ference shares . . 
Dividend on Ordi- 

49,000 

49,000 

49,000 

49,000 

t nary shares . . 
Bate per cent, per 

42,000 

42,000 

78.750 

1,05.000 

annum 

Balance carried 

8 

8 

15 

20 

forward .... 
Highest and lowest 
price of Ordinary 

4,431 

6,723 

64,125 

1,21.961 

shares 

285V230 

322-270 

405i-276 

401-315 


Deo. 1940 

June 1941 

Dec. 1941 

June 1942 

Deo. 1942 

June 1943 

709* 

709* 

709* 

709* 

709* 

709* 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

3,34,308 

472 

4,14,801 

585 

8,58,497 

1,210 

4.92,201 

712a 

4.39.165 

687a 

4,41.604 

667ki 

1,83,4661 

2,29,0518 

2,89,7631 

1,58.0271 

1,80,8948 

1^4871 

49,500 

■" 85,000 

l.(!0,000 


50.000 


49,000 

49,000 

49,000 

49,000 

49,000 

49,000 

84,000 

1,05.000 

1,31,250 

1,05,000 

1,05,000 

1,05,000 

16 i 20 

25 

« 

20 

20 

20 

1.22.927 1 1,12.978 

1,22,491 

1.26,518 

1.05/412 

» 73.599 

275-268 1 319-285 

386-304 

302'-287i 

360-2B7i 

390-310 


^Sacking 270. HcBsian 439. t The profit is shown after transferring Rs. 1,85,000 from Dividend Equalization Fund. 
I includOB Bh. 25,000 transferred from Dividcmd Equalization Fund. 

I After providing for tax^on- (6/40) Bs. 3.47,756, (12/40) Bs. 1.25,000, (6/41) 118.1,54.447. (12/41) Rs. 5.30.000. (6/42) Rs. 2.90,519. 

(12/42) Be. 2,16.000, (6/43) iK. 2,50,000. 

(a) Calculated on actual number of looms working. (See page 187). 


NORTHBROOK JUTE CO., LD. 

Registered 1908. Directors — A, P. Benthall, 
J. S. Ker, Sohanlall Dooduawala, H. Rowan 
Hodge, Mokandlall. Managing Agents — Bird & 


Co., Chartered Bank Buildings, Calcutta. 
Auditors — Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. 27,00,000. Rs. 12,00,000 in l,2(X00e 


ANALYSIS OF WOKKTNG. 


Half-year ended 

Mar. 1939 

Sept. 1939 i] 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 , 

Sept. 1942 1 

Mar. 1943 ; 

Sept. 1943 

Number of looms . 

567* 

567*1 

567* 

567* 

667* 

567* 

567* 

567* i 

567*1 

567* 

Profit on Mauu- 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

Bs. 

Bs. ! 

Bs. 

faoture .... 

64,393 

1,17,100 

3,38.207 

1,42.763 

2.26,437 

6,03.645 

4.95.848 

2,41,496 

5,80.513 

2,20,710 

Profit per loom . 
Taxes, Oommis- 

95 

206 

596 

251 

400 

1,064 

874 , 

<•690 

763a 

395a 

sio'ns, Law 


1 





1 




Charges, etc. 

Net profit for half- 

33.011 

58,806 ' 

1,79,100 

60,750 

94,039 

4.02.829 

3,17.811 ! 

1 

1.31,483 

3.93.329 

1 

U7,340 

year 

77.878t 

95,580 

1.91.67U 

1,25,567 

1,72,1021 

2.59,1831 

^,■01.5301' 

1,67.82ft 

2.10,3711 

1,84,2311 

Depreoiatiou . . . 
Amount set aside 


...... 

20,053 

36,500 

65,250 

47.543 

47,548 

44,141 

44,U2 

41,143 

for Beserves . . 
Earthquake Insur- 

1 


50,000 



50,000 




— 

ance Reserve, eto. 
Dividend on Pre 

' 5.000 

5,000 

1 

5,000 

3,584 


20,000 

45.000 

1 

20,000 

39A22 

47,944 

ferenoe sharee . . 
Dividend on Ordi- 

52,500 

52,500 

52,500 

52,500 

52,500 

52,500 

52,500 

52,500 

52,800 

52,50C 

nary sliares . 
Rate per cent, per 

20,000 

30,000 

60,000 

40,000 

40,000 

80,000 

74,920 1 

1 44,980 

1 74,974 

44,985 

annum .... 
Balance carried 

5 

74 

15 

10 

10 

20 

124 

i ^ 

124 

7i 

forward . . . 

Highest and lowest 

4,744 

12,824 

16,942 

9,925 

24,277 

33.417 

14,979 

11,183 

10,416 

8,075 

price of Ordinary 
shares .... 

— g 

381-303 

454-284 

51-374 

391-301 

334-294 

404-29 

52-30 

30-284 

291-271 

323-271 


* Sacking 215. Hessian 352. t Includes Bs. 26,000 transferred from Dividend Equalization Fund, 

t After Betting aside for taxation- (3/40) Bs. 1,14,000. (3/41) Ka. 45,000, (9/41) Bs. 3,39,260, (3/42) Bs. 2.67.528. (9/42) Bs. 81,089, 
< (3/43) Bs. 3,36,691, <9/43) Bs. 60,000. 

a Calculated on actual number of looms working. (See page 187). 
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Ordinary shares of Rs. 10 each, fully 
paid up, and Rs. 15,00,000 in 15,000, 7 per 
cent, (tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferen- 
tial claim to repayment of capital. The Com- 
pany at any time after 30th June, 1924, with 
the sanction of a Special Resolution may pay 
off and cancel these* shares with effect from the 
31st July or 31st January in any year at a pre- 
mium of Rs. 10 per share. Accounts made up 
half-yearly, September and March. Meetings 
in December and June. No registration fee. 

In December, 1941, the capital of the 
Company was ^increased from Rs. 23,00,000 to 
its present figure by the capitalisation of 
Rs. 4,00,000 standing to the credit of Reserve 


Fund and creating thereby 40,000 Ordinary 
shares of Rs. 10 each ranking for dividend 
and in all other respects pari passu with the^ 
existing Ordinary shares of the»Company. These 
shares were distributed as bonus to the existing 
Ordinary shareholders in the proportion of one 
such share for every two shares held. * 

The Mill is situated on the right bank of the 
River Hooghly at Champdaiiy, District Hooghly, 
about 15 miles north-west of Calcutta. 


Balance Sheet as on 30th September, 1943 i~ 


Sb. 

Capital ... 27.00,000 

Capital Fund ... 4,00.000 
Be.serve Funds ... 6,25,000 
Other Funds .,. 2.81.700 
Sundry Liabilities 36.62,258 
Profit and L o b b 
Account 1.05,560 

Total 77.74.518 


Bb. 

Gross Block ... 51.74,758 

Tjes.s Depreciation 39,11,175 

Nett Block ... 12,63,683 

Tiinuid AssetB ... 65,10.935 

Total ... 77.74.518 


NUDDEA MILLS CO., LD. 

Registered i920. Directors — W. L. Gordon, 
W. A. M. Walker, C.B.E., M.L.A., Sir Reuwick 
JJaddow, D. I. Duff. Managing Agents — ^Barry 
& Co., 2, Fairlie Place, Calcutta. Auditors — 
Lovelock & Lewes. 


Capital authorized — Rs, 75,00,000 in 1,50,000 
Ordinary shares of Rs. 50 each. Issued and 
subscribed— ^Rs. 66,79,500 in 1,33,590 Ordinary 
shares of Rs. 50 each, fully paid up. Accounts 
made up half-yearly, March and September. 
Meetings in May and November, No registra- 
tion fee. 


ANALYSIS OF WORKING. 


Half-year ended Mar. 1939 


Number of loorng , 1,092* 


Profit on Manu- j 

factnre 

Profit per loom . 
Debenture interest 
Net profit for half- 

year 

Depreciation . . . 
Amount set aside 
for Debenture | 
Redemption and i 
Oontinirency Re- 
serveB, etc. . . . • 
Dividend on Ordi- 
nary shares . i 
Rate per cent, per 

annum 

Balance carried 
forward .... 
Highest and lowest 
price of shares ' . 


Rr. 

80.110 

73 

65,572 

15,470 


-3,12.433 

51-37 


Sept. 1939 

Mar. 1940 

Sept. 1940 

1.092* 

1,092* 

1,092* 

Us, 

Bs. 

Bs. 

3,78,220 

346 

57,249 

7,49,200 

686 

52.021 

11.88,586 

1,083 

50.293 

3.20.971 

6.«9,947t 

1.76.636 

7,13,2931 

1,76.638 


1 

1.00,000 

1 

1.50,000 


2,00.385 

3.33.975 


6 

10 

8.538 

61.464 

1,14.144 

‘ 54-4Ga 

83-52 

64-47ii 


Mar. 1941 

Sept. 1941 ! 

Mar. 1942 

1.092* 

1.092*; 

1.092* 

Es. 

E.. j 

Bs. 

6,62,319 

606 

49,875 

13.62,572 I 
1.247 , 
48.884 

17,74,872 

1,626 

48.809 

5,12,4241 

1,76.614 

5,63,7271 

1,76,614 

, 6,26,0641 

1,76,634 

1,00,000 

1,00,000 

1,00,000 

2.67,180 

1 

2,67.180 i 

I 3.33,975 

8 

8 

10 

82,774 

1.02.707 

1,18,162 

59|-48i 

728-52 

731-58 


Mar. U43 | Sept. 1943 


1.092* 

1,092* 

1.092* 

Rs. 

Rs. 

Rs. 

12,07,151 

1,1950 

48,475 

19,31,383 

1,946a 

15,30.828 

1.425a 

5.06,6761 

1,76.634 

7,21.5711 

1.75,406 

5.00.7281 

1.75.406 


1,39,447 


3,33.975 

4,00.770 

5.00,577 

10 

12 

9 

1,16,229 

U1.977 

1.46»722 

67-551 

90-661 

106H4 


* Hessian 644. Sacking 448. 

t After Betting aside for taxatlon-(3/40) Rs. 1.25,000. (9/40) Rs. 4,25,000, (3/41) Rs. 1.00.000, (9/41) Rs. 7,50.000, * (3/42) Rs. 11.00.000, • 

(9/42) Rs. 6,50,000, (3/43) Rs. 12,1Q,000, (9/43) Rs. 10,30,000. 
a Calculated on actual number of looms working. (See page 187j. 
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In I 925 , the authorized capital of the Com- 
pany, was reduced from Rs. 1,50,00,000 to its 
present figure by reducing the nominal value of 
each share from Rs. 100 to Rs. 50. 

The Mills are situated on the left bank of 
the River Hooghly at Kantalpara, near Naihati, 
about 23 miles nprth of Calcutta. 


Balance Sheet as on 30th September, 1943 

Bb. 

Capital ... 66.79,500- 


Reserve Fund . . 26.00.000 
Reserve for Taxa- 
tion . 16,47.479 

Sundry LiabilitirH 27,50,943 
Profit and Loss 
Account 4.47,300 


Total 1.41.25,222 


Rs. 

Cfross Block ... 1,17,36,522 
tLees Depreciation 59,68,753 

Nett Block 57,66,769 

Liquid Assets 83,58,453 


Total 1,41.25,222 


ORIENT JUTE MILLS CO., LD. 

Registered 1916. Direrlors — Sir David Ezra, 
Kanai Lall Jatia, H. D. Cumberbatch, Sir Henry 
Birkmyre, Bart. Managing Agents — Andrew 
Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors — Lovelock & Lewes. 

Capital authorized — Rs. 1,00,00,000. 
Rs. 50,00,000 in 50,000 Ordinary shares of 
Rs. 100 each, and Rs. 50,00,000 in 50,000 
cumulative Preference shares of Rs. *100 each, 
carrying preferential claim to repayment of 
capital. Issued and subscribed — Rs. 24,91.000 
in 24,910 Ordinary shares of Rs. 100 each, fully 
paid up. Accounts made uj^ half-yearly, 
November and May. Meetings in February 
and August. Registration fee Rs. 2 per deed. 


In 1920 llie issued capital of the Company 
was increased from Ks. 15,00,000 to its present 
figure by the issue of 10,000 Ordinary shares 
of Rs. 100 each at a premium of Rs. 75 per 
share in proportion of two new shares f^r 
every three shares held. 

The Mills are situated on the left bank of 
the River Hooghly at Budge-Budge, about 17 
milft? south of Calcutta. 


Balance Sheet as on 30th November, 1943 : — 


Rs. 

Capital . 24,91,000 

Reserve Fimd.s 11,52,250 

Other Funds . 1,87,965 
Sundry Liabilities 21,50,555 
Profit and li o s s 
Account .. 1,73,393 

Total 61.55.163 


Bb. 

Gross Block ... 65.84.748 
Lcbb Depreciation 41.14,892 

No1,t Block 24.69.856 

Liquid Assets 36,85.307 


Total 61.55,163 


ANALYSIS OF WORKING. 


Ealf-year ended . 

Number of looms . 


Profit on Manu- 
facture .... 

Profit per loom . 

Net profit of half- 
year including 
sundry adjust- 
ments 

Depreciation • . . 

Amount .set aside 
for Reserves . . 

Dividend .on Ordi- 
nary shares . . 

Rate ner cent, per 
annum . . . . 

Balance carried 
forward .... 

Biorhest and lowest 
price of shares . 


May 1939 

Inov. 1939 1 May 1940 | 

Nov. 1940 i 

May 1941 | 

Nov. 1941 < 

May 1942 

Nov. 1942 ! 

May 1943 

Ndv. 1J43 

601- 

601* 

601*1 

601*1 

601-] 

601* 

601* ‘ 

601*1 

601* 

601* 

Rs. 

R.S. 

Rs. 1 

Rs. 

Bb. 

Rs. : 

Rs. 

Rs. 1 

Rs. 

Bb. 

1,25,106 

209 

4,22.634 

703 

9,19,980 ! 
1.530 I 

6,11,494 
1,017 1 

3,15,711 

625 

6,78,338 j 
1.128 ! 

5.80,310 
973a 1 

5.92.646 

1,095a 

4,44,016 

793n 

-2.33.995 
f —399a 

86,016 

40,000 

2,94.086 j 
40,000 1 

3,75,2671 
40,000 1 

2,26,516t; 2.45.905 j 

40,000 1 40,000 ; 

2,85,708:1 
40,000 1 

2.20,158: 
40,000 1 

2,44.105t: 

40,000u 

1 , 35 , 257 : 

40,000 

94.2411 

40.0W 


80,000 

1,00,000 j 

23,400 

50,000 j 

60.000 i 

26,000 ’ 

1 50,000 



37.365 

1,24,550 

1,86,825 I 

1,49,460 

1,49,460 ! 

1.86.825 1 

1,49,460 

1,49,460 

1,24,550 

87,185 

3 

10 

i 

15 1 

12 

12 

15 j 

12 

12 

10 

7 

13.120 

62.656 

1,11,118 1 

1,23,774 

1,30,219 

1.39,102 : 

1,43.800 

1,48,445 

1,19.152 

85,206 

198-149 

250-160 

248-190 1 

207-181 

1941-168 

236-1861 ; 

22M681 

196-167 

226-178 

238-206 


• Hessian 551. Sackins 50. t Includes Rs. 26,000 transferred from Reserve Fund. 

: After providinir fo^ taxation-^-^(5/40) Rs. 4,65,165. (11/40) Rs. 3,40,000, (11 / 41 ) Rs. 3.45.030, (5/42) Rs. 3,04,558, (11/42) Be. 3*20.000, 

(5 43^ Rs. 2.60.000. 

I The profit is shown after 1 ran sferriii p Rs. 75.000 from Reserve Fund and including Rs. 2,48,214 being excess provision f#r 
taxation in previous account and Rs. 70,000 estimated excess profit tax recoverable. 

a Calculated on actual number of looms working. (See page 187). 


•PREMCHAND JUl'E MILLS, LD. 

Registered 1928. Directors — Jadu Nath 
Roy, Dr. Narepdra Nath Law, Rai Debendra 
Nath Ballav Bahadur, J. N. Basu. 


Managing Agents — Raja Janoki Nath Roy & 
Brother, Ld., 102, Sova Bazar Street,^Calcutta. 
Auditors — Lovelock & Lewes. 

Capital authorized — Rs. 80,00,000. 
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Rs. 50,00,000 in 50,000 Ordinary shares of 
Rs. 100 each, and Rs. 30,00,000 in 30,000, 7 per 
cent cumulative Prefer|pce shares of Rs. 100 
^each, carrying preferential claim to repayment 
of capital. Issued — Rs. 50,00,000 in 50,000 

Ordinary shares of Rs. 100 each. Subscribed 
— Rs. 40,00,000 in 40,OOO Ordinary shares of 
Rs. 100 each, fully paid up. Accounts made 
up half-yearly to 13th April and 13th October. 
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Meetings in August and February. Registra- 
tion fee Re. 1 per deed. ' • 

The Mill is situated on the right bank of the 
River Hooghly at Chengail, about 17 miles 
south-west of Calcutta. 

Balance Sheet as on 13th October, 1943 r — ^ 

Bs. 4 , Bb. * 

Capital ... 39.96.820 OroBH Block ... 50,73.965 

lieHerve Fund ... 7,50,000 Less Depreciation 24,10,431 

Sundry Ijiabilities 25,94,405 ■ ■ ■ 

Profit and Lobr Nett Block ... 26,63.534 

Account ... 1.42.268 Liquid Assets ... 48.19,959 

Total ... 74,83,493 Total ... 74.83,495 


ANALYSIS OF WORKING. 


Period ended . . . 

Apl. 1939: 

Oct. 1939 j 

Apl. 1940 

Oct. 1940 

Apl. 1941 

Oct. 1941 

'Apl. 1942 

Oct. 1942 

Apl. 1943 1 

1 

Oct. 1943 

Number of looms . 

• 6041 

604t 

604t 

604t 

604t 

6041 

«04t 

604t 

604t! 

604t 

Profit on Munu- 

Rei 

Bs. 

Rs. 

Rs. 

Be. 

Bs. 

Bs. 

' 

Bb. 

R8. 

Bb. 

facture .... 

1.05,282 

2.79,309 

2.26.391 

3.42.054 

265,411 

4.41,766 

3,93,279 

4,73,643 

3.64.948 

3.29,194 

Profit per loom . . 
Interest, Taxes, 

174 

462 

375 

566 

439 

731 

• 

651 

^ 903 

604 

545 

etc 

Net profit including 

14.796 

1.436 1 

25,665 

53,954 

39.768 

1,75,879 

1,50,250 

2,00,400 

1,00.150 1 

S9J»7 

ad.1iiBtment8 . . . 

93,195 

2,77,873 

2,00,770 

2.88.261 

2,26,002 

i 2,67,9331 

2.43,0961 

2.73,6736 

2.67,202 i' 

2,45,4711 

Depreciation . . . 
Reserve Fund . . . 
Dividend on Ordi- . 

2.05.238 

1.03.108 1 

1,03,278 

1,03,441 

1,03.448 

1,03,305 

1,03,305 

1 

1.03.305 

1,03,471 ' 

' . 25,000 , 

1.04,041 

nary shares . . 
Dividend rate per 




1.19,877 

1,19.877 

1,39.856 ! 

! 1,59.836 

1,59.836 

i 

1 1,99,836 ' 

1,39,856 

cent, per annum 
Balance carried 

■; ' 

1 



6 

6 

7 

8 

1 

8 

1 * : 

7 

forward .... 

-3.33,193 

-1.58.428 I 

—60,936 

4,007 

6.684 

31.456 

11.411 1 

i 21,943 

1 

1 ^ 1 

2,411 


t Hessian 364. Sackinir 240. ! Accounts shown for one year. 

§Aftgr Batting aside for taxation-(10/41)R8. 1,75,000, (4/42) Rs. 1,50.000, (10/42) Rs. 2,00,000, (4/43) Bs. 1,00,000, (10/43) Bs. 86,000. 


PRESIDENCY JUTE MILLS CO., LD. 

Registered 1^19. Directors — J. R. Walker, 
A. A. Leslie, N. B.* Elias, Chhotaylall Kanoria. 
Managing* Agents — McLeod & Co,, Ld., 28, 
Dalhousie Square, West, Calcutta. Auditors — 
Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 25,00,000 in 5,00,000 Ordinary shares of 
Rs. 5 each, fully paid up. Debenture Capital — 
Rs. 8,00,000 in 800, 4 per cent, (taxable) 
bearer bonds of 1,000 each was issued at par 
on 1st July, 1943, repayable at par on 
30th June, 1958. Interest payable on 30th 
June and 31st December. Accounts made up 


half-yearly, June and December. Meetings in 
September and March. Registration fee Rs..2 
per deed. 

The capital of the Company was reduced to its 
present figure in 1924 by reducing the nominal 
value of each share from Rs. 10 to Rs. 5. 

The Mill is situated on the right bank of the 
River Hooghly at Rishra, about 11 miles north- 
west of Calcutta. 

Balance Sheet as on 30th June, 1943 : — 

Bb. Bb. 

Capital ... 25.00.000 Gross Block ^ . . 47.73,872 

ReHerve Fund ... 1,71.626 Less Depreciation 20.1^605 

Other Fund ... 10,395 

Sundry Liahilities 25,10,635 Nett Block . 27,62,267 

• Profit and Loss Liquid Assets . 25,63,285 

Account .r. 1.32,896 * 


. 9'otal 


53,25.552 


Total 


53.25,552 
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ANALYSIS OF WOliKINO. 


Half-year* coded . 
Nymber of looms . 


Profit on Manu- 
facture .... 
Profit per loom . 
Debenture interest 
Interest, C o m - 
missions, Taxes, 

etc 

Net profit for half- 

year 

Depreciation . . . 
D^idend on Ordi- 
nary shares . . 
Rate per cent, per 
annum .... 
Balance carried 
forward .... 
Highest and lowest 
price of shares . 


Dec. 1938 | 

June 1939; 

Dec. 1939 1 

June 1940 ’ 

Dec. 1940 

June 1941 

Dec. 1941 

June 1942 1 

Deo. 1942 

Jane 1943 

4001 i 

4001. 

4001'; 

4001 : 

4001 

4001 

4001 

4001 ! 

4001 

4001 

Rs. 

Bs. 

Bs. 1 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Be. 

-25,676 1 
—63 1 
! 0,000 ! 

31,028 : 
77 

20,000 1 

1,95,928 

489 

20.000 

2,66,632 , 
666 ! 
20,000 i 

1,67.112 

392 

20,000 

3,09.471 

773 

20,000 

4.50,646 

U26 

20,000 

4,30,508 

1,103a 

20,000 

3,01.824 

838a 

20,000 

2.27,070 

609a 

20,000 

53,155 

57,299 

66,421 

1.04,775 

71.705 

1.42,231 

2X».018 ; 

2.13.246 1 

1,11,620 

1,01,707 

-97,006 

-44,600 

1.12,724 

1,44.129 j 
75.000 I 

65.933 

50,000 

1.48,060 

76.000 

2,23,303:' 
1,50,000 ; 

1,98,0311. 

1,50,000 

1.70.846i' 

1,00,000 

1,06,017 

75,000 





31,250 

62,500 

62,500 1 

62,500 

62,500 






2) 

5 

5'; 

5 

5 


- 1,10,296 

-1.54,896 

-42.172 : 

26.957 ' 

11,640 

22,200 

33,003 1 

18.534 

26^880 

57.896 

3S-3 

4i-3il 

72-2g 

7a-4i ! 

5i-3i 

53-4 

7HI 1 

1 5-43 

7-43 

7^5J 


t Tfpssian 238. fiaoking- 162. 

: After providing fhr taxation-(12/41) Rs. 1.25.000. (6/42) Us. 1,25.000. (12/42) Rs. 35,000. 
^a) Calculated on ^ctiial nurolier of looms working. (See page 187). 


RAMESHWARA JUTE MILLS, LD, 

Registered 1935. Directors — W. L. Gordon, 
G. P. Danby, Vaidya Nath Jha, Mukunda Jha. 
Managing Agents — Macneill & Co., 2, Fairlle 
Place, Calcutta. Registered Office — Muktapore, 
P. 0. Samastipur, Behar. Auditors — ^Lovelock 
& Lewes. 

Capital authorize d — Rs. 50,00,000. 

Rs. 30,00,000 in 3,00,000 Ordinary shares of 


Rs. ]0 each and Rs. 20,00,000 in 2,00,000 
Preference shares of Rs. 10 each. Issued and 
subscribed — Rs. 27,00,000. Rs. 20,00,000 in 
2,00,000 Ordinary shares of Rs. 10 each, fully 
paid up and Rs. 7,00,000 in 70,000 cumulative ^ 
Preference shares of Rs. 10 each, fully paid up. 
The Preference shares carry a fixed (tax free) 
cumulative dividend at the rale of 6 per cent. 


ANALYSIS OP WORKING. 


Half-year ended . Mar. 1939 isept. 1939 Mar. 1940 ISept. 1940 Mar. 1941 I Sept. 1941 Mar. 1942|Sept. 1942 jMar. 1943 | Bept.1945 


Number of looms 

1 

305 i 

305 

505 1 

1 

305 

Profit on Manufao- 

Rs. 

Rs. 

Rs. 

Rs. 

turn 

-44,615 

16,009 

2,29.378 

42.190 

Profit per loom . . 
Commission, Taxes. 

-146 

' 52 

752 

138 

etc , . 

Net profit for half- 

9,000 

9.526 

. 50.528 i 

11,489 

year ...... 

Depreciation . . • 
Amount set aside 
for Reserves . . 
Dividend on Pre- 
ference shares 
Dividend on Ordi- 
nary shares . . . 
Bate per cent, per 

annum 

Balance carried 

-53,516 

6,484 

1,78,850:' 

i 

30,701 

10.328 

< 21,000 

forward .... 
Highest and lowest 

-1.60,324 

-1,53,840 

25.010 

24.383 

price (A shares . 

7J-43 

78-51 

9-67, j 

62 


305 

305 

305 { 

305 

305 

305 

Bs. 

Bs. 

Bs. 1 

Bs. 

Rs. 

Bs. 

76,687 

251 

1,57,272 

515 

1.44.W4 ! 
473 

1,83,699 

602 

2,28.436 

749 

42,682 

142» 

14,076 

20,120 

60.99S 

35.290 

60,440 

18.800 

62,611 , 
32.1B8t| 

1,37,152 

20.0CO 

83,299: 

40,000 

1,48,409: 

73.978 

1.67,997:! 
75,000 1 

1,06,156 

40JXH) 

21,000 

1,26,000 

21.000 

21,000 

21,000 1 

1 

1 21,000 



25.000 

60,000 

60.000 j 

1 604X10 



2& 

6 

6 ' 

1 8 

33,806 

24,958 

22,257 

25.688 

37.685 

32,841 

7-66 

H-43 

121-9 

103-83 

14-93 

14-18 


VOaloulated on aotual^number of looms worked. Owing to the Crank Shaft of one of the 400 K. W. Bets which sudden^ 
snapped at the end of January. 1938. 193 looms remained idle. t Oommission and brokerage written off. 

: After providing for taxation-(3/40) Rs, 25.000, (5/42) Rs. 41,830, (9/42) Rs. 13,170. (3/43) Rs. 35,000. 
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per annum and rank both as regards dividend 
and capital in priority to the Ordinary shares, 
but without any further rights to participate in 
profits or assets. Accounts made up half-yearly, 
September and March. Meetings in December 
and June. Registration fee Re. 1 per deed. 

The Mill is situated at Muktapore, P.O. 


Samastipur, in the district of Darbhanga, 
Behar, and consists of 305 sacking looms. 

B.*) lance Sheet as on 30th September, 1943 : — 
« . , Eb, a«. 

Capital ... ... 27.00,000 Gross Block ... 25.97,293 

Sundry Liabilities 15,53,708 licst Depreciation 3,57.293 

Profit and Loss 

Account 1,03,841 Nett Block ... 22,40,(KHf 

Liquid^ Assets ... 21.17.549 


Total 43,57,549 


Total ... 43.57.549 


REUANCE JUTE MILLS CO., LD. 

Registered 1906. Directors — J. H. Burder, 
D. H. Wilmer, F. C.* J. Steuart, J. S. Kei, 
Managing Agenls — Jardine, Skinner & Co., 
4, Clive Row, Calcutta. Auditors — Lovelock & 
Lewes. • 

Capital authorized, issued and subscribed— 
Rs. 36,50,000. Rs. 16,50,000 in 1,65,000 
Ordinary shares of Rs. 10 each, fully paid up, 
and Rs. 20,00,000 in 20,000, 7 per cent, (lax 
free) cumulative Preference shares of Rs. 100 
each, fully paid up, carrying piefereiilial claim 


to lepayment of capital. Accounts made up 
half-yearly, March and September. Meetings 
in May and November. No registration fee. 

The Mill is situated on the left bank of the 
River Hooghly at Kanknarrah, about 22 miles 
tiorlh of Calcutta. 

Balance Sheet as on 30th September, 1943 : — 


Rs. 

Capital * ... 36.50.000 

Ecserve Fund 48.53.122 
Other Funds 3.50.000 

Sundry Liabilitios 23.90.862 
Profit and Loss 
Account 3,40.321 


Eb 

Gross Block ... 89,19,489 

liCSfe Depreciation 49,94,411 

Nett Block 
Liquid AsBCts .. 


Total ... 1,15.84,305 


Total ... 1,15,84.305 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1939 [sept. 1939 j 

Mar. 1940 j 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 Mar. 1943 

Sept. 1943 

Number of looms 

1.276* 1 

1,276* , 

1,276* 

1,276* 

1,Z76» 

1,276* 

1,276* 

1.276*' 

1,276* 

U76* 

• e 

Profit on Mauu- 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Es. 

Eb. 

Bb. 

Rs. 

Rs. 

faoture | 

77,892 , 

3,28,912 ' 

6,52,997 

9.33,783 

6.02.553 

15,19,736 

15.47,564 

12,06,598 

10.47.818 

4,28,884 

Profit per loom . . 
Interest, IiiHurarice I 

61 1 

257 

511 

731 

472 

1.296 

1,056 

1,022a 

904a 

341a 

CommisBiouB. etc. , 
Net Profit for half- 

37,557 

69,119 I 

3,47,587 

4,62.675 

3,09,422 

10,13,221 

9.43,013 

6,77,008 

7,04,198 

2,19,10$ 

year 

Depreciation . . . 
Amount set aside 
for Replacement 
and Renewals 

1,74.173: 

2,93,175 , 

3,39,761t 

5,05,4591 

3.26, S90r 

6,39.746t 

4.37.482t 

5,64,218T 

3.77.825t 

2,71.729t 




i 

1,00,000 

50,000 

i 

Reserve, etc. . . i 
Dividend on Pref- 

• 

70,000 ! 

70,000 

1.00,000 


1,50,000 

1,00,000 1 

1,00.000 

60.000 


erence .shares . • 
Dividend on Ordi- 

70.000 


70,000 

70,000 

70.000 

70,000 

70,000 

70,000 

70,000 

nary shares . .. . 
Rate per cent, per 

1,23,750 

|» 

1,65,000 

2,47,500 

2.88,750 

2,88,750 

3,30,000 

2,88,750 

2.88,750 

2.47.500 

1 

2,06,260 

annum .... 
Balance carried 

1 15 

20 

! 30 

35 

35 

40 

35 

35 

1 30 

25 

forward .... 
Bitrhest and lowest 
price of Ordinary i 

39.338 

97.513 

1,19,774 

1,66,483 

1,34.323 

1.24,069 

1,02,801 

1,08,269 

58,592 

64,071 

shares 

66-553 

693-54 

73-58} 

63-483 

563-49 

603-503 

67B-523 

&53-5U 1 

65-523 

66-601 


* Sacking 352. Hessian 924. t IncliideB Hb. 1,00.000 transferred from EeBerve Fund, 

t After providintr for taxation-(3/40) Rs. 1,21,685, (9/40) Es. 2,62,753, (3/41) Eb. 1,82,722, (9/41) Bb. 8,00,000. (3/42) Rs. 7,50,000. 

(9/42) Es. 5.00,000, (3/43) Rs. 5.50,000, (9/43) Rb. 1,25,000. 
a Calculated on actual number of looms workiner. (Bhe page 187). 


SHREE LUCHMINARAIN JUTE Ramballabh Ruia, Gihotelal Kanoria, S. M. 

MANUFACTURING CO., LD. . Basu, Narendra Nath Chowdhury. Managing 

Registered 1935. Directors — ^Radhakissen . Agents — Mukhram Luchminarain, 95, Clive 

Kanofia, Motilal Kanoria, Sawalram Kanoria, Street. Calcutta. Auditors — ^J. M. Roy & Co. 
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Capital authorized and issued — Rs. 25,00,000 
in 2,50,000 Ordinary shares of Rs. 10 each. 
Subscribed and paid up — ^Rs. 12,73,700 in 
53,090 Ordinary shares of Rs. 10 each, fully 
paid up and 1,48,560 Ordinary shares of Rs. 10 
^ach, on which Rs. 5 have been called up. 
Debenture Capital — Rs. 10,00,000. Rs. 5,50,000 
issued in 1936 and Rs. 50,000 issued in 1937, in 
6 per cent, (taxable) bearer bonds of Rs. 500 
each, less Rs. 3,00,000 redeemed on 30lh June, 
1943, now outstanding Rs. 3,00,000, repayable 
at par on 1st January, 1946, with the option of 
repayment in whole or in part on or after 1st 
January, 1941, on 3 months’ notice. Interest 
payable on 1st January and 1st July. Second 
Mortgage Debentures — Rs., 4,00,000 in 6 
per cent, (taxable) bearer bonds of Rs. 500 
each issued at pair in Seplembe/| November, 
1940, repayable at par on 1st September, 1946, 


with the option of repayment in whole or in 
part on or after 1st September, 1944, on three 
months’ notice. Interest payable on 1st March 
and 1st September. Accounts made up half- 
yearly, June and December. Registration fee 
Re. 1 per deed. 

At the time of going to Press the Report and 
Accounts for the half-year ended June, 1942, 
had not been received by us. 

The Mill is situated on the right bank of the 
River Hooghly at Konnagar, District Ilooghly, 
about 10 miles north-west of Calcutta. 

Balance Sheet as on 31st December. 1941 — 


Hh. bb. 

Capital, including Orosn Block in- 

DebenturoB .. 22.73.700 eluding Prelimi- 
llesiTve Funds .. 1,10,000 iiar’^ Expenses. 

Sundry Liabilities 16,90,416 etc ... .. 26.79,432 

Profit and Loss Less Depreciation 6,51,113 


Nett Block . 20,28,319 

Liquid AhscIs .. 21.82,391 

H’otal 42.10,710 Total . . 42,10,710 


ANALYSIS OP WORKING. 


Half-year ended • 

Dec. 1937 

June 1938 

Dec. 1938 

June 1939 ' 

Dec. 1939 | 

June 1940| 

Dec. 1940 i June 1941 

Dec. 1941 

Number of Looms 

400J 

500k 

500§ 

5001 

600§j 

5001 1 

5005, 

5005 

5005 


Rs. 

Rs. 

Bs. 

Bb. 

its. 

Bb. 

Bb. 

Rs. 

Rs. 

Profit on Manu- 




1,47,758 

' 

1 


facture .... 

59,736 

40,751 

1,28,429 

2,13,982 

2,49.404 

3,01,185 ! 

3,90,904 

3,05.280 

Profit per loom . . 
Interest, taxes. 

149 

81 

257 

295 

427 

498 

1,02,369 

602 1 

781 

610 

1.48,135 

oominiSBions. etc. 
Net profit for half- 

68.493 

75,301 

76.688 

78,886 

90,462 j 
1.24.441 ! 

90J97 1 

87,947 

1,38,647 


.year 

-8,757 

- 26,650 

51,841 

69,428 

1,66.676T 

1,76.1641 

l,62.166ir 

Depreciation . . . 
Amount set aside 

56.043 

49,313 

67,60611 

71,98611! 

84,561 

80.831 

84,873 

82,269 

16,000 


for Reserves . . 
Dividend on Ordi- 







23,750 i 

1 

63,685 ; 

30,000 

63,685 

63,685 

nary sharcH . . 







Bat« uer cent, per 
annum 







10 1 

10 

10 

Balance carried 

forward , . . . 

-2,619 I 

- 85.212 

1 -8Z.6B4 

i -80,862 i 

-28.407 1 

25.679 : 

24,089 ' 

' 21,695 I 

22,909 


+ 

II 

f 


■backing 125. Hessian 275. fi Sacking 125. Hessian 375. 

inAludcs Preliiniiiarv Expen kgb, etc., written oil. 

provrding for taxation- (12/40) Ks. 50,000. (6 '41) Rs. 1.25.000. (12/41) Ks. 35,000 


SOORAH JUTE MILLS CO-, LD. 

Registered 1892. Directors — J. R. Walker, 
P. J. P. Thomas, Chhotaylal Kanoria, Kanai Lai 
Jatia. Managing Agents — McLeod & Co., Ld., 
28, Dalhousie Square, West, Calcutta. Auditors 
— iLovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. 17,00,000; Rs. 7,00,000 in 70,000 Ordinary 
shares of Rs. 10 each, fully paid up, and 


Rs. 10,00,000 in 10,000, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Debenture Capital — 
Rs. 8,00,000 in 4^ per cent, (taxabhe) bearer 
bonds of Rs. 500 each issued at par on 
14th September, 1937, repayable at par on 
14th September, 1957. Interest payable on 14th 
March and 14th September. Accounts made up 
half-yearly, June and December. Meetings in 



JUTE. 


23a 


September and March. Registration fee Rs. 2 
per deed. 

During 1920, in order to meet the cost of 
increasing the number of sacking looms from 
175 to 184 and also of purchasing and erecting 
125 new hessian looms, the capital of the 
Company was increased to its present figure 
by the creation and issue of 10,000, 7 per 
cent, (tax free) cumulative Preference shares of 
Rs. 100 each. During 1924 each Ordinary 


share of the Company of Rs^ 100 was subdivided 
into 10 shares of Rs. 10 each. 

The Mill is situated at Soorah. about 3 miles 
east of Calcutta and has rail and road connec- 


tions only. 

Balance Sheet as on 


Rh. 

Capital, includincr 
Debentures ... 25.00.000 
Reserve Funds 2.25.0(K) 

Other Fund 12.500 

Sundry Liabilities 18.82,577 
Profit and Loss 
Arcoiint ... 1.01,706 

Total ... 47,21,783 


30th June, 1943 : — • 

^ Rs. 

Cross Block . 47,13,593 
Tjess Depreoiation 23,11,846 

Nett Block 24.01,747 

Iji(|ind Assets 23.20.036 

Total 47,21,783 


ANALYSIS OP WORKING. 


Half-year ended . 

Dei!. 193S 

June 1939 | 

Deo. 1939 

June 1940 

Dec. 1940 

June 1941 

Dec. 1941 

June 19412 

bee. 1942 

June 1943 

Number of loome . 

• 401t 

401t 

401t 

401t 

401t 

401t 

. 401t 

4011 

401t 

401t 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Re. 

Rb. 

Rs. 

Rs. 

Be. 

Rs. 

Rs. 

facture 

-65,183 

“13,318 

1.24,594 

1,85,810 

1,41,488 

£•,89,718 

4,28,952 

* 3,82.458 

3.46.308 

2.81,140 

Profit per loom . 

-137 

—33 

310 

463 

352 

722 

1.069 

978a 

959a 

746a 

Debenture interest 
Interest, Com mis- 

18,000 

18,000 

18.000 

18,000 

18.000 

18,000 

16,000 

18,000 

18,000 

18,000 

Bions, etc. . . . 
Net profit for half- 
year after sun- 

36.161 

41.704 ; 

47,156 

76,563 

53,785 

1.00,433 

2.20,684 

1,88.867 

2,30,968 

1,62,000 

dry ad.1nstment8 | 

-1,08,568 

-n.7«o 

60,160 

91.876 

2.46.224: 

1,71,7811 

1,90,929S 

1,76,3351 

97,9721 

1,01,5601 

Depreciation • . • , 



50,000 

50.000 1 

; 1,00,000 

75.000 



60,000 

60,000 

Reserve other Fund i 
Dividend on Pre- 






1 

i 

12.500 

ference shares 
Dividend on Ordi- 


1 


! 

1 . 

j 35,000 

1.05,000 

1.05,000 

70.000 

70.000 


nary shares . . 
Rate jier cent, per 

1 

! 

i 



; 

— 





annum 

Ralanod* carried 


...... 


1 









forward .... 
ITiirhest and lowest 
price of Ordinary 

1 -2,30,862 

j 

i -5.02.622 i 

' 1 

1 1 

-2.42,472 

-1.50,696 1 10.628 

1 

27,409 

13,338 

1 

44,675 

12,646 

41,706 

shares . - 

1 lU-9 

1 133-81 1 

14i-9 

13H1 

10-8 

lOi-8 

144-101 

1 ^ 

1^11 

1 

19-121 


t Hessian 201. Sacking 200. + Includes Rs. 1,76,000 transrerred from Reserve Fund. 

S After providing for taxation->(6/41) Ks. 50,000. (12/41) Rs. 1.60,000. (6/42) Rs. 1.20,000, (12/42) Rs. 1,62,500. (6/43) Rs. 85.000. 

n Calculated on actual number of looms working. (See page 187). 

There is a contingent liability for Cumulative Dividend on Preference shares from Ist July, 1942. 


STANDARD JUTE CO., LD. 

Registered 1895. Directors — A. P. Benthall. 
J. S. Ker, H. Rowan Hodge, Gobindlal Bangur, 
Rai Bahadur Seth Ganga Sagar Jatia. Managing 
Agents — ^Bird,& Co*, Chartered Bank Buildings, 
Calcutta. Auditors — ^Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. 30,00,000. Rs. 21,00,000 in 21,000 
Ordinary shares of Rs. 100 each, fully paid up, 
and Rs. 9,00,000 in 9,000, 6 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 


repayment of capital. Accounts made up half- 
yearly. September and March. Meetings in 
December and June. No registration fee. 

In December, 1941, the capital of the 
Company was increased from Rs. 23,00,000 to 
its present figure by the capitalisation of 
Rs. 7,00,000 standing to the credit of Reserve 
Fund and creating thereby 7,000 Ordinary shares 
of Rs. 100 each ranking for dividend and 
(jll other respects pari passu with the existing 
Ordinary shares of the Company. * These shares 
were distributed as bonus to the existing 
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Ordinary shareholdess in the proportion of one 
such share for every two shares held. 

The Mill is situated on the left bank of the 
River Hooghly at Titaghur, about 13 miles 
Dortli of Calcutta. 


Balance Sheet as on 30th September, 1943 


_ AS. 

Capital ... 30,00,000 

Eeserve Funds 4,25,000 

Other Funds ... 2.90,000 

Sundry Liabilities 41,51,202 

Profit and Loss 
Account ... 99,784 

Total . 79.65.986 


Gross Blofk ... 58,78.866 

Less Depreoiation 49.22.220 

Nett Blook ... 9.56.665 

Liquid Assets ... 70,09,321 


Total ... 79,65.986 


ANALYSIS OF WORKING. 


Half-year ended . |Mar. 1939 jSept. 1939 Mar. 1940 I Sept. 1940 I Mar. 1941 Sept. 1941 1 Mar. 1942 ' Sept. 1942 Mar. 1943 i Sept. 1945 


Number of loome 

660* 1 

650* 

650* 

650*1 


Bs. ' 

Bs. 

Bs. 

Be. i 

Profit on Matiu- 


1 



facture .... 

-34,442 i 

2,20.449 1 

4,90,702 

2,70,558 : 

Profit per loom . 

-53 1 

338 ! 

755 

416 

Taxes. Commis- 





sions. etc. . . . 

26,698 : 

62,124 , 

2.62,956 

1,14,848 1 

Net profit for half- 





year 

63,751: j 

2,00,645 ! 

2,51, 4S3t 

1.84,804t| 

Depreciation . . . 




44,288 

46,685 i 

Amount hct amde 




j 

for Hcpervee . . 


25,000 

75,000 

1 

Fiarthquake I n • 

, 




Burance Beserve. i 





etc. 

5,000 

5,000 

5,000 

3,682 ' 

Dividend on Pre- 





ference shares . 

27.000 * 

27,000 

27,000 

27,000 1 

Dividend on Ordi- 





nary shares . . i 

28,000 ' 

1,12,000 

1,40.000 

98.000 1 

Bate per cent, per 

1 



1 

annum . . , . ! 

4 1 

16 

20 

14 . 

Balance carried 




1 

forward .... 

1 12,087 i 

43,732 1 

3,897 

13,334 ' 

Hiffbesl and lo\^eet 


1 



price of Ordinary 


1 



shares 

i 288-2424 

325-239 

3904-303 1 

325-264 


650* 

650*: 

650* 

650* j 

650* i 

650* 

Bs. 

Es. 1 

Bs. 

Bs. 1 

Bs. 1 

Bs. 

2,42,118 , 
372 1 

8,82,327 i 
1.357 1 

6,73,983 

1.036 

5,11.356 ! 
850a: 

5,65,286 ! 
95eai 

2,14,009 

335a 

*1,16,977 

1.29.842 1 

6.60,917 1 

4,79,772 

3,60.691 ; 

4.12,037 

1.68.8718t| 
46,022 j 

2,76.367t 
42,891 1 

2.19.310t 

42.894 

1.83,974ti 
39/:05 ' 

l,80,96Tti 
39.707 1 

l,97,394t 

36,775 


25.000 i 






25.000 

50,000 

20,000 1 

14,250 1 

72,467 

27,000 1 

27,000 : 

27,000 

27,000 I 

27,000 ; 

27.000 

98,000 

1,40,000 

1,14,262 

94,194 : 

94,266 1 

62,880 

14 

20 i 

11 

9 

9 ‘ 

6 

1.183 1 

17,659 

2,813 


11,632 1 

9W 

298-255 

299-2464 

4274-2031 

210-197J 

237-197 1 

239-207 


• Sarkinff 283. 367. 

t After settinK aside for taxation— (3/40) Rs. 2,01,500, (9/40) Rs. 75.555, (3/41) Re. 95,084. (9/41) Rs. 6.06,133, (3/42) Rs. 4,07, 978^- (9/^2) 

Bs. 3,11,744, (3/43) Rs. 3,67,702, (9,43) Rs. 65,496. 

IThe profit .shown is arrived at after Rh. 1,00.000 from ‘Dividend Kriualization Fund. 

8 Includes Bs. 25,000 transferred from Dividend Dnunlivntion Fnnd. 
a Calculated on actual number of looms working. (See pagre 187). 


UNION JUTE CO., LD. 

Registered 1880. Directors — ^A. P, Benthall, 
J. S. Ker, H. Rowan Hodge, Gobindlal 
Bangur, H. K. Dutt, Managing Agents — ^Bird 
& Co., Chartered Bank Buildings, Calcutta. 
Auditors— Lovelock & Lewes, and Price, Water- 
house, Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 24,00,000. Rs. 18,00,000 in 18,000 
Ordinary shares of Rs. 100 each, fully paid up, 
and Rs. 6-00,000 in 6,000, 7 per cent, (tax 
free) cumulative Preference shares of Rs. 100 
each, fully paid up, carrying preferential 
cl£m to repayment of capital. Debenture 
Capital — ^Rs. 12,00,000 in 4J per cent, (tax- 
able) bearer bonds of Rs. 1,000 each, issued 
at par on 1st July, 1937, repayable at par on 


30lh June, 1957, with the option of redemption, 
in whole or part, at par on 30th .Tune, 1952, or 
on any subsequent interest daj;c' on one calen- 
dar month^s notice. Interest payable on 30th 
June and 31st December. Accounts made 
up half-yearly, September and March. Meetings 
in December and June. No registration fee. 

In December, 1941, the capital of the 
Company was increased from Rs. 18,00,000 to 
its present figure by the capitalisation of 
Rs. 6,00,000 standing to the credit of Reserve 
Fund and creating thereby 6,000 Ordinary 
shares of Rs. 100 each ranking for dividend 
and in all other respects pari passu with the ex- 
isting Ordinary shares of the Company. These 
shares were distributed as bonus to the existing 
Ordinary shareholders in the proportion of one 
such share for every two shares held. 
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^The Union (South) Mill (367 sacking and 
440 hessian looms) is situated at Buddertolla* 
on the left bank of the River Hooghly, about 
7 miles south of Calcutta. The Union (North) 
Mill (219 sacking and 300 hessian looms) is 
situated at Entally (Calcutta), on the Circular 
Canal which runs into^the River Hooghly. 

ANALYSIS 


Balance Sheet as on 30th September, 1943 : — 


Capital Inoludlng 


Gross Block 

9846^88 

Debentarei 

36.00.000 

Less Depreciation 

76.17397 

Capital Fond ... 

7.00.000 

Beaerre Funds ... 

8.65.000 

Nett Block 

21.98.691 

Other Funds 

6.62.600 

Liquid Assets 

1.10.12.064 

Sundry liabilities 
Profit and Ix)8S 

72.22.322 



Account 

1.60.833 



Total 

1.32.10.755 

Total 

1.32.10.755 


WOBKING. 


Half-year ended . 

Mar. 1939 ! Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 ‘flept. 1941 

Mar. 1942 

Sept. 1942 |Mar. 1943 

Sept. 1945 

Number of looms . 

1.326* i 

1.326* 

1.326* 

1.326* 

1.326«| 

1,326* 


1.326* 

1,326* 

ijSe 

Profit on Manu- 

Bs. 

• Bb. 

Bs. 

Bs. 

Bs. 

Bs 

Bs. 

Be. 

Bs. 

Bs. 

faoture .... 

42.334 

3.03,465 

8.63.004 

4.71.647 

7,54,214 ! 

14,96,138 

13,65,098 

8.27.314 

13,41,285 

8.19.376 

Profit per loom . 

32 

228 

651 

355 

568 1 

1.128 

* 1.029 

674a 

1,113a 

628a 

I)el)euturo interest 

Taxes. Law 

Charges. Com- 

27.000 

27.000 

27.000 

27,000 

27.000 1 

27.000 

27.000 

27.000 

27,000 

27.000 

missions, etc. 

Net profit for half- 

59.165 

88.120 

4.24.651 

1.99,830 

4.04.356 1 

1 10.59.982 

9.59:652 

5.73.944 

9.41.851 

5.78.487 

year . 

58.1921 

1.91.355 

4.13.3721 

2,47,7451 

3.24.7641 

, 44t260t 

1 3.86.02911 

2.66.6601 

3.89.1441 

4.36.2971 

Depreciation . . . 
Amount set aside 
for Reserves . . 
Earthquake In- 

surance Beserves. 

25.000 

78,686 

1,00,000 

83.303 

25,000 

86.207 

1,00.000 

77.734 

1.00,000 

78.187 

• 72,311 

73.074 

67.381 

etc 

Dividend on Pre- 

8.300 

8.300 

8.300 

6,653 


60.000 

1.50.000 

40,000 

87.897 

2.44,812 

ference shares 
Dividend on Ordi- 

21.000 

21.000 

21.000 

21,000 

21,000 

1 

21.000 

21.000 

21,000 

21,000 

21.000 

nary shares . . 
Rate per cent, per 

24.000 

96.000 

1.92,000 

1.20,000 

1.20.000 

1.80.000 

1,60,101 

1.34,460 

i.79.540 

1.34,775 

annum 

Balance carried 

4 

16 

32 

20 

20 

30 

18 

15 

20 

16 

tor ward .... 
Highest and lowest 
price of Ordinary 

7.163 

48.218 

61,604 

53,393 

50.940 

33,466 

10,207 I 

9,096 

36,729 

5.058 

shaves « . . . . 

395-334 1 

417i-309 1 

540-410 

45W-375 

394-360 

462-345 1 

605-308 j 

306-301 

354-305 

400^21 


• Sackinur 586. nesBian 740. t The profit is shown after transferring Bs. 1,00.000 from Beserve Fund. 

: After setting aside for taxation-(3/40) B». 2,85,500 (9/40) Rs. 1.07,368. (3/41) Rs. 3,05,786, (9/41) Bs. 9,45.054, (3/42) Rs. 8,24,386. 

(9/42) Bs. 4,43,358, (3/45) Bs. 8,23,268. (9/45) Bs. 4,31,900. 

a Calculated on actual number of looms working. (See page 187). 



WAVERLEY JUTE MILLS CO-, LD. 

Registered 1916.* Directors — ^H. G. C. 
Mackay, A. T. Taylor, J. S, Ker, Debi 
Prasad Goenica. Managing Agents — ^Begg, 
Dunlop & Co., Ld., 2, Hare Street, Calcutta. 
Auditors — ^Lovelock & Lewes. 

Capital authorized, ^sued and subscribed — 
Rs. 10,00,000. Rs. 2,50,000 in 2,50,000 
Ordinary shares of Re. 1 each, fully paid up, 
and Rs. 7,50,000 in 15,000, 5 per cent, (tax 
free) cumulative Preference shares of Rs. 50 
each, fully paid up. These cumulative parti- 
cipating Preference shares carry the right to a 
fixed cumulative preferential dividend of 5 
per cent, per annum and after the Ordinary 
shares have been provided with a similar divi- 

16 . t ^ 


dend, these shares have the right to 
participate in a further dividend of one per cent, 
per annum rateably with the Ordinary shares 
up to a maximum of 10 per cent. In a wind- 
ing up these shares are entitled to repayment 
of capital in priority to the Ordinary shares 
without any further rights to participate in 
profits or assets. Debenture Capital — 

Rs. 10,00,000 in 2,000, 7 per cent: (taxable) 
bearer debentures of Rs. 500 each, issued at 
par in August, 1925, repayable at par on 31st 
July, 1945. Interest payable on 31st January 
and 31st July. Accounts made up half-yearly^ 
July and January. Meetings usually in Septem- 
ber and March. Registration fe^ Rs. 2 per 
deed. 
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During 1928, the capital of the Company waa 
reduced from Rs. 40,00,000 to Rs. 27,50,000 
by reducing the nominal value of each Ordinary 
share from fts. 10 to Rs. 5. The rate of 
dividend on the Preference shares was raised 
to 8 per cent, per annum and at the same time 
all rights to cuinulative dividends unpaid from 
February, 1925, to January, 1928, were 
cancelled. 

' In August, 1940, under a scheme of recon- 
struction, the capital of the Company was 
reduced from Rs. 27,50,000 to its present 
figure by reducing the nominal value of each 
Ordinary share from Rs. 5 to Re. 1 and of 
each Preference share from Rs. 100 to Rs. 50. 


The jate of dividend on the Preference shares 
was also reduced from 8 per cent, to 5 per 
cent, per annum and all rights to cumulative 
dividends unpaid from August, 1929, to 
January, 1940, were cancelled. 

The Mill is situated on the left bank of the 
River Hooghly at Shaiwagar, about 21 miles 
north of Calcutta. 


Balance Sheet as on 31st July, 1943 : — 


Bs. 

Capital, including 
Dehcntiircs ... 20,(X),000 
Reserve Punds . . 5,81,250 
Sundry Tiiabililics 27,02,037 , 
Profit and Loss 
Account 75,108 


Total . 53.58,395 


Bb. 

Gros.s Block ... 40335,713 

Less Depreciation 21.90,000 

Nett Block ... 18.45.713 

Liquid Afi.scts ... 35.12,682 


Total ... 55.58.395 


ANALYSIS OF WOHiaNO. 


Half-year ended . 

Jan. 1939 

July 1939' 

Jan. ^1940 

July 1940 

Jan. 1941 

July 1941' 

Jan. 1942 

July 1942 

Jan. 1943 

July 1943 

Number of looms . 

4651 

465t' 

4651 

4651 

465t 

465t. 

465t 

465t 

465t 

4651 

Profit on Manu- 

Rs. 

1 

Rs. 1 

1 

Rs. 

Eb. 

Re. 

Eb. 

Uti. 

Rs. 

Rb. 

Rs. 

facture .... 

-74.137 

73,508 ; 

3.29.898 

3,47,747 

1,79,187 

4,99.328 ' 

6,91.806 

3.46,362 

2.79,304 


Profit per loom . 

-159 

150 

709 

747 

385 

1,073 ; 

1,487 

7760 

6560 

l,4l9o 

Debenture interest 
Interest. Insurance, 

35.000 

35.000 

35,000 

35.000 

35,000 

35.000 1 

35,000 

35,000 

351,000 

35^000 

Taxation, etc. . . 
Net profit for half- 

41,743 

49, «5 , 

1,59,218 

1.55,536 

60,415 

1,79,609 : 

2,20,944 

1,47,563 

74,016 

3.21.484 

year 

- 1.50,076 

-9.942 . 

i 

1,36,8441 

1 

i 

1,58,3261 

1 

i 

94.884 

2,85,9545 

4,37,7878 

1,65,4238 

1.71,310 

2,71,4488 

Depreciation • • • 
Amount set aside 


2,50.000 ' 

1,50.000 

1,00,000 

50,000 

1,00,000 

for Reserves . . 
Dividend on Pre- 


. .. ! 

1 ■ 



1,58,326 


1,91,674 

50,012 

50,000 

r VW62 

ference shares . . 
Dividend on Ordi- 


1 1 

i 

i 

60,000 

1 

37,500 1 

56,250 

18.750 

1 56.250 

18.750 

nary shares . . 
Rate per cent, per 

1 



i ...... 

1 1 

1 

12,500 

12.500 

12,500 

1 12,500 

25,0100 

annum 

Balance carried 


... 

-9,50,735 1 

i 

• 



10 ’ 

10 

10 

i 

20 

forward . . . • 
Highest and lowest 

-9,40.793 

-8,13, 89i: 

1.58,326 

( 

j 34.884 

20,833 1 

48,201 

32,362 

1 34,922 

i 

31,358 

price of shares . 

li-i 

i-j j 

3i-j 

1 21-11 

j mi 

33-11 

4i-3« 

3 

1 4-3 

5-38 


t Hessian 306. Sacking 159. J This loss was written off during reduction of Capital. 

I Aftea* setting abide for taxation-(l/40) llH. 85,000, (7/40) Rs. 80,000, (7/41) Rs. l.OO.OCO, (1/42) Rs. 1,25,000, (7/42) Rs. 85,000, (7/43) 

Rs. 2,23,115. 

(a) Calculated on actual number of looms working. (See page 187). 



SECTION VII.-TEA, 


The stock position in London, undeniably the most important single factor in the trade, used to be under 
the control of the International Tea Committee but Government now regulates distribution ' and these slock 
figures have not been publislmd since August, 1939. • 



1937 

1938 

1939 


1937 

1938 

1939 



lb. 

lb. 


lb. 

lb. 

lb. 

Jannary 

226,049.000 

227,534,000 

252.634.000 

July 

130.942,000 

169,251.000 

158,739.000 

February 

206,862.000 

218.292.000 

234,468.000 

August ... 

144.620,000 

182,558,000 


March 

173.690.000 

187,645,000 

205,084.000 

September 

149,527.000 

189,983,000 


April 

148.013.000 

167.667,000 

182.681.000 

October ... 

170.249.000 

214,017,000 


May 

149.148.000 

161.981.000 

168,108,000 

November 

196,618,000 

231.628.000 


June 

143.967,000 

164.816.000 

161.255.000 

December 

218.070.000 

243,223,000 



A comparative table showing the quantity exported from the various producing countries during the last three 
years of the first restriction sichemc, and the first, second and third years of the revised control which came into 
operation in 1938, is given below : — 



Standard 

1935 

MILLIONS OF LB. 

1936 1937 

Standard 

1939 

1940 

1941 


•Kxport 

82*% 

02V’ 

87i% 

Export 

95% 

(a) 

110% 

India 

382.594.779 

315.640,692 

315.640.692 

334.770.4.32 

383.242,916 

364.080,770 

356.096.543 

4Zl,S67.20e 

Ceylon 

251.522,617 

207.506,159 

207,506.159 

220.082.290 

251.588.012 

239.008.612 

233.767,195 

276, 746, 813 

Netborlandfl East 
Indies 

173.597.000 

143,217.525 

143.217.525 

151.897.375 

l’73.597,000 

164.917.150 

161.300,546 

190,956.700 

Total 

807.714,396 

666.364.376 

666.364,376 

706,750.097 

808,427,928 

768.006.532 

751,164.284 

889,270,721 




la) Partly 95%. 92i% and 90%. 





Over and above the Exportable Qi^ola, each country was permitted to make its own arrangements, until recently, for 
the production of an additional quantity of tea for internal consumption. In India the quantities of tea available for 
consumption over the four years endecl 1937 were approximately as under: — 

1934.* 1935 1936 1937 

lb. lb. lb. lb. 

60,0()0,0<K) 65,000,000 67,500,000 80,000,000 

Later figures are not available, but for season 194344 rc(jiiircmenls were estimated about 130 million lbs. 

• • * 

Since the outbreak of hostilities the British Government have contracted for the bulk of production from 
allied sources. 

The crop from the l>utcli East Indies being no longer available the following notification was published in 
London in September, 1942 (when the Government of the U. K. took over the purchase of all exports of Tea). 

“The British Food Ministry have completed negotiations with the India and Ceylon Governments for the 
purchase of 698 million pounds of tea — the whole exportable surplus of the 1942 crop. The Ministry will 'pay 
India 2Jd. and Ceylon 4d. per pound above the basic prices.” 

On 17th May„ 1943, the British Ministry of Food called for 421 miUion pounds of tea from North 
which was to be paid for at 3id. above the basic prices. Later in the year an invitation to offer to a Supplemen- 
tary Contract was issued in which the Tea CJontroller would provide the necessary export quota and would 

deduct from the price to be pai^ for the lea the cost of the export quota which was fixed at As. 2-6 per lb. 

(Figures for Sou^i India and Ciylon are not available.) 

“ Export releases which had been increased to 100% early in August, 1941, were enhanced to 110% in Novem- 
ber of that year, but by the end of January, 1942, it was decided to increase the export quota further to 125%. 

The internal quota was also raised from 17% to 22% and later to 27%. 

The following adjustments have since been arranged. 

The original export release for Season 1943-44 was fixed at 125% of standard crop; later, however. Govern- 
ment decided to restrict actual 'exports to 110%, the balance being required to meet an expanding demand in 
India. No private exports are allowed. 

There is no limit to production; the voluntary internal regulation scheme having been al'lowed to lapse on 
31st March, 1943. 

The second term of the International Tea Regulation scheme which ended on Blst March, 1943, has ^een 
extended for the duration of hostilities and two years thereafter. 

The usual Trade Statistics are appended. 

NOTE.— 'When reading particulars of Tea Companies it should be noted that the estimates for 1943 were made 
before it became evident that amenities for labour would be a very heavy item of expenditure. Costs in most 
cases will probably show a considerable increase over figures otiginally estimated. 
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Tb? following figures show imports into London from 1934 until publication of these details was discontinued, 
together with stocks held at that Port at the end of each of the months named : — 


IMPORTS INTO LONDON. 
Millions of lb. 



1934 

1935 

1936 

1937 

1938 

1939 

January 

... 47.1 

44.8 

50.8 

34.8 

50.2 

51.8 

February 

.... 28.9 

34.0 

32.9 

30.0 

32.4 

28.2 

March 

31.0 

34.1 

31.3 

23.4 

27.0 

25.8 

April 

... 28.0 

28.5 

30.9 

22.6 

28.8 

21.0 

May 

... 26.0 

24.2 

31.0 

27.9 

28.6 

21.3 

June 

... 33.6 

29.4 

29.5 

29.2 

38.9 

32.7 

July 

... 39.7 

33.6 

31.1 

28.5 

41.6 

36.2 

August ... 

... 51.3 

43.0 

46.8 

49.8 

50.0 

47.1 

September 

... 60.3 

43.6 

49.1 

47.6 

67.4 


October 

... 68.6 

56.4 

51.1 

65.4 

62.2 



November 

... 45.3 

48.1 

51.1 

68.7 

57.6 


December 

... 67.8 

55.4 

42.4 

60.5 

52.0 



Total , 

, ... 607.8 

476.6 

481.6 

487.8 

526.7 



Later figures 


STOCK IN LONDON. 
Millions of lb. 



1934 

1935 

1936 

1937 

1938 

1959" 

January 

.. 291.5 

304.1 

271.9 

226.1 

227.5 

252.6 

February 

.. 283.3 

298.6 

262.4 

206.9 

218.3 

234.5 

March 

. 273 2 

288.7 

249.8 

173.7 

187.6 

205.1 

April 

.. 260.2 

276.8 ' 

238.3 

148.0 

167.7 

182.7 

May 

.. 241.9 

254.9 

228.6 

149.1 

162.0 

168.3 

June 

. 235.3 

245.2 

218.5 

144.0 

164.8 

161.3 

July 

. 231.9 

237.6 

206.5 

130.9 

169.3 

158.7 

August 

.. 243.8 

239.2 

217.3 

144.6 

182.6 


September 

.. 255.8 

240.3 

220.8 

149.5 

190.0 


October 

.. 276.7 

246.0 

227.9 

170.3 

214.0 


November 

.. 279.0 

248.2* 

235.9 

196.6 

231.6 


December 

.. 303.3 

265.4 

234.5 

217.3 

243.2 

> 


not available. 


TABLE SHOWING THE QUANTITY OF TEA EXPORTED BY SEA AND BY LAND TO 
COUNTRI'eS FROM INDM, CEYLON AND CHINA (IN CALENDAR YEARS) 

EXCEPT WHERE SHOWN. 


Tears. 


1S2S 

1924 

1925 

1926 

1927 

1928 

1929 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

1938 


India. 

Ceylon. 

Java. 

Sumatra. 

lbs. 

lbs. 

lbs. 

lbs 

345.791.635 

183.501.928 

90.138.400 

16,485.175 

352.865.339 

203.600.013 

104.922.400 

17.954.332 

348.497.513 

209.493.536 

94,602.200 

16.654.053 

354.376.329 

216.068.944 

118.712.556 

17.452.356 

380.920.245 

227,091.862 

126.675,346 

17.612.299 

375.873,695 

236.478,088 

134.129.334 

19.130.898 

395.365.542 

251,522.617 

136.480.259 

22.246.962 

371.763.818 

241.427,047 

135,121,593 

22,350,527 

371,701.215 

247.103.950 

145.028.632 

26.533.397 

396,836,166 

252,817.894 

141.212.524 

29.244.882 

1 362.145.928 

215.522.734 

130.673.772 

27,422.415* 

348.016.918 

218.322.975 

112.979.110 

28.348.098 

' 352,747.929 

211.252.607 

117.421.267 

26.983.249 

, 366.249.261 

217.982.639 

122.932,447 

30.141.371 

1 393.596.470 

213.147.503 

117.206.192 

29.535.572 

1 409.341.522 

1 

235.670,746 

126.245.486 

31.481.925 


' From 1933 West Ooast figures are inoluded. 
Later figures not available. 


FOREIGN 


China. 


lbs 

105.855.600 
102.124.656 
111.067.735 
111.908.900 
116.290.200 

123.469.600 
126.364000^ 

92.539.734 

95.710.800 

87.140.800 
92,474.991 
103.696.437 

84.061.442 

82.198.000 

89.634.000 

91.767.000 


DESTINATION AND QUANTITY OF INDIAN TEA EXPORTED BY SEA IN THE tEARS 1930-31 

TO 1939-39. 


To 

1930-31 

lbs. 

1931-32 . 
lbs. 

1932-33 

lbs. 

1933-34 

lbs. 

1934-35 

lbs. 

1935-36 

lbs. 

1936-37 

lbs. 

1937-38 

lbs. 

1938-39 

lbs. 

United Kingdom 

Canada 

United States . . 
Australia . . . • 

Africa 

Asia 

All other places . 

298,826.176 

10,278,963 

10.306.449 

5.134,102 

10.251.135 

14.285.653 

6.022.031 

295.552,877 
14.090.741 
9.950.093 
3,682,406 
8.134,638 
. 10,416.391 
4.064.367 

331,945.177 

16,961.699 

11.966.469 

2.936.312 

6,416,434 

6.249.793 

4.541.746 

278.311.583 

14.711,797 

7.870.074 

4.987.418 

3.393.843 

3.125.531 

3.711,862 

290.898,456 
12.955.991 
7.765.085 
1,956 959 
3.518.706 
1.900,380 
6.042.393 

278.947.965 

12.757.690 

6,484.470 

2.144.711 

3,384,420 

4.521.872 

4.040.080 

260.696.262 

14.602.842 

7.788.489 

1,329.459 

1,920.954 

18.517.885 

4.216.177 

294,787.775 

14,971,207 

6.467,077 

1.038.898 

1.617.180 

7.611.390 

3.994.776 

306.762.291 

15.518.447 

7.942.751 

1.644,717 

1.936,434 

9.379,597 

4.806.726 

^rotal Exports . . 

355,104^ 

345.891.513 

381.017,630 

316.112,108 

324.017,980 

312.281.207 

309.072,068 

330.488,303 

1 347.990.945 

India 

12,570,235 

18.016.612 

22.044.658 

15.640,481 

24,472,939 

22.793.067 

24,601.553 

31.386.006 

20.481.300 

Total lb8.\ . . 

8OT.er4,744 

363.908.125 

403.062.288 

331.752.589 

348.490.919 

335.074.274 

333,673,621 

361.874.309 

368.472.243 


liater figures not available. 
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ACREAGE AND PRODUCTION (IN POUNDS) 1S26>ie40. 


Year. 

Acreage 

under 

Tea. 

Yearly 
increase + 
or 

decrease— 

Produc- 
tion in 
pounds. 

Yearly 

incrca8e+ 

decrease— 

Produc- 
tion in 
maunds 
per acre. 

1926 

739,423 

-H1.870 

1 392,933,182 . 

+29.426,611 

6.64 

1927 

755.994 

+16.571 ' 

' 390.919,845 

-2,013,337 

6.46 

1928 

775,898 

+ 19.904 , 

404.153.169 

+13,233.324 

6.51 

1929 

788,001 

+ 12.103 * 

1 

432.841.981 

+ 28.688,812 

6.84 

1930 

803.532 

+ 15.531 

391.080.788 

-41.761.193 

6.08 

1931 

806.B29 

+3.297 

394,083.505 

+ 3.002.717 

6.10 

1932 

809.455 

+ 2.626 

433.669.239 

^39.585.784 

6.71 

1933 

• 

818.065 

+8,610 

383.674.443 

j -49,994,846 

5.86 

1934 

826.337 

+8,272 

399.250.962 

+15.576,519 

6.04 

1935 

831.688 

+ 5.351 

394,429.098 

-4.821.864 

*5.93 

1936 

834.113 

+2,425 

395,180.430 

+ 751.332 

5.92 

1937 

834.304 

+ 191 

’ 430.249,979 

j 

+35,069,549 

6.45 

1938 

833.771 

-533 

1 451.860.753 

+ 21,610,774 

• 

6.77 

1939 

832.501 

-1,270 

1 452.596.306 

+735.653 

6.80 

1940 

832.832 

+331 

' 463.880,998 

+ 11,284.692 

6.96 


Later fii^iircB not available. 

AVERAGE PRICES AT CALCUTTA SALES— ALL GRADES OF TEA. 


Season. 

i Adsaui. 

1 

Gachar. 


1 

1 

Sylhet. 

_ 

Dar- 

jeeling. 

Dooars. 

Teral. 

Average 
for all 
districts. 


1 Rs. A. 

P. 

Rb. 

A. 

P. 


K. 

A. 

P. 

Hs. A. p. 

Rb. 

A. P. 

Us. 

A. 

P. 

Rb. a. P. 

1927-28 

0 15 

6 

0 

13 

7 


0 13 

4 

13 0 

0 14 8 

0 13 

6 

0 14 10 

1928-29 

! 0 12 

4 

0 10 

1 


0 

9 10 

0 14 8 

0 10 11 

0 

9 11 

6 ii 4 

1929-30 

0 10 10 

0 

8 

6 


0 

8 

2 

0 14 11 

0 

9 6 

0 

8 

6 

0 9 11 

1930-31 

0 10 

1 

0 

7 

9 


0 

7 

» 

0 14 9 

0 

9 1 

0 

8 

0 

0 9 4 

1931-32 

0 7 10 

0 

4 

9 


0 

4 

9 

0 11 6 

0 

5 11 

0 

5 

2 

0 6 5 

1932-33 

0 5 11 

0 

4 

5 


0 

4 

3 

0 9 8 

0 

4 8 

0 

4 

4 

0 6 2 

1933-34* 

0 10 

6 

0 

8 

7 

1 

0 

8 

7 

0 12 B 

0 

9 2 

0 

8 10 

0 9 7 

1933-34t 

0 4 11 

0 

4 

9 


0 

4 

7 

0 6 11 

0 

4 8 

0 

4 

6 

0 4 10 

•i934-35* 

0 8 11 

0 

8 

5 


0 

8 

2 

0 11 2 

0 

8 9 

0 

8 

3 

0 8 9 

1934-36t 

0 5 

3 

0 

5 

0 


0 

4 10 

0 5 6 

0 

5 1 

0 

4 11 

0 6 8 

1935-36* 

0 10 

0 

0 

8 

7 


0 

8 

7 

0 12 2 

0 

9 0 

0 

8 

8 

0 9 5 

1935-36t 

0 4 11 

0 

4 10 


0 

4 

7 

0 5 10 

0 

4 10 

0 

4 

8 

0 4 10 

• 1936-3r 

0 10 

si 

0 

9 

4 


0 

9 

4 

0 12 0 

0 

9 9 

0 

9 

6 

0 10 1 

1936-37t 

0 4 

8 

0 

4 

8 


0 

4 

6 

0 5 6 

0 

4 7 

0 

4 

6 

0 4 8 

1937-38* 

0 11 

6 

0 10 

9 


0 10 

8 

0 13 9 

0 11 1 

0 10 

7 

0 11 4 

1937-38t 

0 4 

9 

0 

4 

8 


0 

4 

5 

0 5 9 

0 

4 8 

0 

4 

7 

0 4 9 

1938-39* 

0 10 

0 

0 

8 10 


0 

8 

9 

0 12 9 

0 

9 2 

0 

8 

9 

0 9 7 

193B-39t 

0 4 

1 

0 

3 11 


0 

3 

7 

0 5 4 

0 

4 0 

0 

3 

9 

0 4 0 

1939-40* 1 

0 12 

3 

0 10 

1 


0 10 

1 

0 13 8 

0 10 8 

0 10 

6 

0 11 5 

1939-40t 

0 4 

4 

0 

4 

3 



3 11 

0 5 11 

0 

4 4 

0 

4 

2 

0 4 4 

. 1940-41* 

0 13 

7 

0 13 10 


0 12 

9 

10 0 

0 12 8 

0 12 

9 

0 13 6 

1940-41t 

P P 

0 

0 

3 

9 


0 

3 

6 

0 5 9 

0 

3 10 

0 

3 

9 

0 4 1 

1941-42* 

1 1 

2 

1 

0 

0 


0 15 

4 

12 3 

1 

0 0 

0 15 11 

10 9 

1941-42t 

0 8 

0 

0 

6 

5 


0 

6 

4 

0 7 7 

0 

6 11 

« 

7 

t 

0 7 4 

1942-43* 

1 0 

5 

0 14 

9 


0 14 

5 

12 9 

0 15 6 

0 15 

4 

1 0 06 

1942-43t 

1 0 

9 

0 14 

6 


0 15 

4 

1 2 10 

0 14 8 

0 15 

9 

0 15 m 


* With export rights. t For internal consumption. 

J After 14th Sept., 1942, sales with export rights stopped by Govt, and figures 
not available. s 

i Up to 14th September, 1942. H Up to 2nd February, 1944. 
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' ' AMLUCKIE TEA CO., LD. 

Registered ISTfr. Directors — ^R. L. Hards, 
W. J. Younie, W. H. Jacques. Managing 
Agents — Begg punlop & Co., Ld., 2, Hare Street, 
Calcutta. Auditors — ^Lovelock & Lewes. 

Capital authorized — Rs. 5,45,700. 
'Rs. 4,46,500 in 4,465 Ordinary shares of 
Rs. 100 each and Rs. 99,200 in 992 cumulative 
participating Preference shares of Rs. 100 
each. Issued and subscribed — Rs. 5,20,700. 
Rs. 4,45,700 in 4,457 Ordinary shares of Rs. 100 
each, fully paid up and Rs. 75,000 in 750, 7 per 
cent, (tax free) participating cumulative 
Preference shares of Rs. 100 each, fully paid up. 
These shares are also entitled to receive 25 per 
cent, of the divisible profit free of income lax 
after paying the Preference dividend. Accounts 


made up yearly to 31st December. Meeting 
usually in March. Registration fee Rs. 2 per 
deed. 

The Company’s estates are situated in the 
Nowgong district of Assam. The property , 
consists of grants aggregating 4,663 acres. 

The estimate for 1943 was for a crop of 8,200 
maunds of tea at a cost of Rs. 4,00,566 as com- 
pared with an actual outturn of 8,646 maunds 
at an expenditure of Rs. 3,4^1,589 in 1942. 

Manager — ^T. E. Rogers. 

Balance Sheet as on 31sl December, 1942 : — 




Bs. 



Rb. 

Capital 


5,20,700 

* Gross 

Block 

6,23,142 

RcKcrve 

Fund 

3.00,000 

liCSH 

Depreciation 

£6,506 

Sundry 

Liabilities 

2.79.213 


4,96,636 

Profit 

and Tioss 


NcU 

Block 

Account 

75.073 

Liquid Assets 

6.78.350 


Total 

11,74,986 


Total 

11.74,986 


^ANALYSIS OP WOEKING. 


Tear ended Dec. . 

1933 

1934 

1935 

1936 

1937 

1938 ! 

1939 

1940 

1941 

1942 

Acreage under Tea 

847 

847 

847 1 

825 

825 

825 1 

825 

825 

825 

825 

Outturn in maunds 
Outturn per acre 

7.126 

8.4 

7.522 

7,160 1 

5.910 

6.031 

8,410 

7.330 

7.563 

7,285 

8,646 

in maunds . . . 
Capital Expend!' 

8.8 

8.4 

7.1 

7.3 

10.1 

8.8 

9.1 

8.8 

4.96,636 

10.4 


ture . . . . Rb. 
Capital Expen di- 

4.96.636 

586 

4.96.636 

4,96,636 

586 

4.96.636 

4,96.636 

1 

4.96.636 

4.96,636 

4.95.B36 

4,96.636 

602 

602 

ture per acre Bs. 
Working Expenses 

586 

602 

602 . 

602 

1 

602 

602 





including com- 
miSBion . . . Rb. 

2,20,608 

2.42.656 

2.44.613 

2.20.998 

2.25,097 

1 

! 2.71,143 

2.77.868 

2,74,759 

2,85,308 


Working Expenses 

260 




272 

328 


345 


per acre . . Rs. 

286 

288 

267 

336 

333 

422 

Profit of year Rs. 

75.002 

31.430 

27.690 

52.929 

80.436 

32.001 

i 4,306t 

17,2721 

1,26,836 

1,64.369 

Profit per acre Rs. 

88.6 

37.1 

32.7 

64.1 

97.6 

38.y 

5.1 1 

20.9 

153.5 

187.1 

BeBOTTe Funds Bs. 
Preference d i y i - 

j 




38,673 

1 25.000 




70,000 

80.000 

dend rate per cent. 






j 





per annum Bs. 
Ordinary dividend 
rate per cent, per 
annum . . . Rs. 
Carried forward Rs. 
Average price 





7 

; ^ 

I 

7 

10 

20 

24 


-1,07.788 

-76,358 

eeeeet 

-48,668 

4.261 

4.024* 

*"5.'775 

4.831 

' 

3 . 45 B 

10 

704 

m 

1,046 

realised per lb. of 

8.16 










Tea . . . . Afl. 
Highest and lowest 

7.33 

8.16 

8.83 

9.92 

7.6 

9.56 

9.08 

11.66 

12.92 

78-40 

prioe of shares Bs. 

86i-69 

72-50 

1 

1 54-35 

87-51 

7540 

70-40 

70-65 

i 

. 9348 

11445 


• After payment of cumulative clividendp on Preference shares in arrears from 1st January. 1930, Rs. 36,750. 
t The profit Is shown after transferring Bs. 55,000 from Reserve Fund and after deductini? Rs. 61.836 hein? expend!* 
ture on new factory and Rs. 43.859 for the purchase of new drier, 
t Includes Rs. 10.000 transferred from Reserve Fund and after deducting Rfc. 60,990 being expenditure on new factory 
and new machinery. 


ARCUTTIPORE TEA CO., LD. 

Registered 1869. Directors — ^T, S. Gladstone, 
B. C. Studd, H. C. Waters, *W. S. C. Tully. 
M&naging Agents — Gillanders Arbuthnot & Co., 
8, Clive Street, Calcutta. Auditors — ^Price, 
Waterhouse, ftat & Co. 


Capital authorized — Rs. 6,00,000 in 60,000 
shares of Rs. 10 each. Issued and subscribed — 
Rs. 3,00,000 in 30,000 shares of Rs, 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in August. No regis- 
tration fee. 
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During 1924 the original shares of Rs. 100 
each were subdivided into 10 shares of Rs. 10 
each. 

During 1935, the authorized capital of the 
•Company was increased to its present figure by 
the creation of 30,000 new shares of Rs. 10 each 
ranking for dividend and all other purposes pari 
passu with the existing* shares in the Company. 

The Company’s estates are in Cachar and 
consist of approximately 1,840 acres of land. 


The estimate for 1943 was for a crop of 4f,000 
maunds at a cost of Rs. 1,72,733 as compared 
with an outturn of 4,203 maunds at an expendi- 
ture of Rs. 1,54,616 in 1942. • 


Manager — ^J. S. Mercer. 

Balance Sheet as on 31st December, 1942 ; — 


CVB. 

Capital ... ... 3.00.000 

Beserve Fund ... 1,75,000 

Bus dry Liabilities 43,913 

Profit and Loss 
Account ... 63,327 


Bb. 

Gross Block ... 4.37,308 
Less Depreciation 1,18,029 


Nett Block 3,19,279 

Liquid Assets 2.82,961 


Total ... 6.02,240 


Total ... 6.02,240 


ANALYSIS OP WOEKINQ. 


Year ended Deo. . 

Acreage under Tea 

Outturn in maunds 

Outturn per acre 
in maunds . . . 

Capital Expendi- 
ture .... Be. 

Capital Expend!, 
ture per acre Us. 

Working Expenses, 
including com- 
mission . . Bs. 

Working BxpcnHes 
per acre . . Bs. 

Profit of year Bs. 

Profit per acre Bs. 

Depreciation . Bs. 

Beserve Funds Bs. 

Other Funds . Bb 

Ordinary dividend 
rate per cent, per 
annum . . . Bs. 

Carried forward Bs. 

A V ^ a g e price 
rerffizea per Ih. of 
Tea . . As. 

Highest and lowest 
price of shares Bs. 


1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

861 

•3.395 

861 

3,006 

818 

3,661 

834 

3,550 

861 

3,200 

861 

3,751 

861 

4.200 

861 

4,100 

861 

4,002 

861 

4.203 

• 3.9 

3.4 

4.4 

4.2 

3.7 

4.3 

4.8 

4.7 

4.6 

4.8 

3.52.979 

3.47.979 

3,42,979 

3.39.855 

3,35.355 

3.30,856 

3.27,079 

3.27.679 

3,24,279 

3,19,279 

409 

‘ 404 

419 

407 

389 

• 384 

379 

• 379 

376 

390 

99,157 

1,13,822 

1,19,676 

1,17,456 

1.19,859 

1,28,413 

1,38,506 

1.42.321 

1.49.648 

1,56.363 

115 

39.603 

46 

5,000 

132 

34.021* 

39.5 

5.000 

146 

21,925 j 
26.8 ! 
6.000 
19,000 


141 

26,847 

32.2 

4,500 

139 

39,630 

46.0 

4.500 

7.500 1 

149 

17,395 

20.2 

4A00 

161 

22,279 

26.1 

3,777 

165 

29.282 

34.0 

3,419 

173 

55,331 

6U 

3,400 

2,600 

181 

63,038 

61.6 

2,600 

20,000 

-24,725 

4,296 

3.721 

5 

11.068 

7i 

16,197 

6 

14,092 

5 

17A94 

20,95^ 

m 

32.888 

m 

25,826 

8.8 

7.68 i 

7.33 

8.16 

10.0 

7.83 

8.76 

8.84 

10.66 

10.M 

23i-7f 

22-17i 

21-11 

14-91 

16M3 

161-10 

nm 

lU-8 

17-8 

16}-13i 


* Includes Bs. 20,000 transferred from Beserve Fund. 


BAGHMARI TEA CO., LD. 

Registered 1918.. Directors — R. L. Hards, 
E. H. Sayres, H. Rowan Hodge, Managing 
Agents— Begg*^ Dunlop & Co., Ld., 2, Hare 
Street, Calcutta. Auditors — Lovelock & Lewes. 

Capital authorized — Rs. 7,50,000 in 75,000 
shares of Rs. 10 each. Issued and subscribed— 
Rs. 5,50,000 in 55,000 shares of Rs. 10 each, 
fully paid up.* Accounts made up yearly to 31sl 
December. Meeting usually in March. Regis- 
tration fee Rs. 2 per deed. • 

During 1924, the capital of the Company was 
increased from Rs. 3,50,000 to Rs. 4,50,000 by 
the issue of 10,000 shares of Rs. 10 each, and 
during 1926, to its present figure by the 


creation of 30,000 new shares of Rs. 10 each, 
out of which 10,000 shares were issued at par. 

The Company’s garden is situated in district 
Darrang, Assam, and consists of 1,813 acres 
.under Government grant. 

The estimate for 1943 was for a crop of 
7,000 maunds at an outlay of Rs. 2,29,554 as 
compared with an actual outturn of 7,060 
maunds at a cost of Rs. 2,22,774 in 1942. 

Manager — F. C. Mack. 

Balance Sheet as on 31st December, 1942:— 

Be. Ra 

Capital ... 6, ^.000 Block Expenditure 5.SO.OOS 

Besierve Fund ... 2,25,000 Liquid Assets ... 4.64.|67 

Sundry Liabilities 1,51,344 
Profit and Loss 

Account ... 88.223 

Total ... 10,14,567 Total ... 10,14,567 
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Year endsd Dec. . 

1933 ' 

1 1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

A'jrease under Tea 

m 

577 

577 

573 

573 

573 

673 : 

573 

573 

573 

Outturn in luauiids 
Outturn per acre 

r 3.618 

6.2 

4,243 

3.920 

3.3S9 

3,975 

4.199 

4,513 

4.859 

4,834 

7,060 

in maunds . . . 
Capital Expend!- 

7.3 

6.8 

5.9 

6.9 

7.3 

7.9 

8.4 

8.4 

«^12.3 


ture . . . . Rb. 
Oapftal Expendi- 

6^.249 

6.30.249 

6,30,249 

6,30,249 

6,00.000 

5.60.000 

6,50,000 

6.50,000 

5,50,000 

960 

5^50,000 

ture per acre £b. 

1,092 

1,092 

1,092 

1.099 

1.047 

977 

960 

960 

960 

Working Expengep, 
including com- 
miBsion . . Bb. 
Working Expenees 








1,16,703 

200 

1.27,578 

1.23,799 

1.19.117 

1,33,352 

1,35.400 

1.42,82l> 

1.58365 

1,67,969 

2,22,774 

per acre . . Kb. 

221 

215 

207 

232 

236 

249 

276 

293 

388 

Profit of year Es. 

36,422 

13,024 

28.624 

26.994 

64,723 

41.366 

59,791* 

41,501 

79.445 

a.07341 

per acre Eg. 

63.1 

22.6 

49.6 

47.1 

95.5 

72.1 

104.3 

72.1 

138.4 

362.2 

Depreciation . Eb. 
Eegerve Fund .Eb. 
Ordinary dividend 


...... 


30.249t 

14,305 

40,000t 

8.319 

10,000t 

35.000 

1 

20,000 

“ 45^000 

1,25.000 

rate per oent per 
annum . . . Eb. 







2) 

4.736 


6 

» 16 

Carried forward Es. 
Average price 
realiBea per lb. of 

-68.168 

-55,144 

-26;520 

473 

10,642 

3,689 

<>,237 

6,682 

5,723 


Tea . . . . Ab. 
Highest and lowest 

8.82 

7.25 

8.42 

9.25 

9.92 

1 8.5 

1 9.92 

• 8.92 

10.92 

15.08 

price of shares Eb. 

53-21 

7-5 

6-4 

68-3J 

6.4i 

6-4 

6-3i 

6H3 

91-42 

103-72 


• iDcludes Eb. 8,500 transferred from Reserve Fund. t development Account written off. 


BAITAKHAL TEA CO.^ LD. 

Registered 1943. Directors — K. P. Goenka, 
C. H. Heape, P. J. P. Thomas, N. C. Goenka. 
Secretaries — ^Ramdutt Ramkissendass, 4, Clive 
Ghat Street, Calcutta. Auditors — Singhi & Co. 

Capital authorised — Rs. 10,00,000. Issued 
and subscribed — ^Rs. 4,00,000 in 40,000 Ordi- 
nary shares of Rs. 10 each, fully paid up. 
Debenture Capital — ^Rs. 2,50,000, in 5 per cent, 
(taxable), 250 bearer bonds of Rs. 1,000 each, 
to be issued, repayable on 1st July, 1953, with 
the option of redemption, in whole or in part 


BANARHAT TEA CO., LD. 

Registered 1895. Directors — ^K. W. Mealing, 
W. H. Jacques, Kanailall Jatia. Managing 
Agents — ^Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors — Price, Waterhouse, Peat 
& Co. 

Capital a u I h 0 r i z ed — ^Rs. 10X)0,000. 
Rs. 5,00,000 in 5,000 Ordinary shares of Rs. 100 
cftch and Rs. 5,00,000 in 5,000, 8 per cent, 
cumulative Preference shares of Rs. 100 
each. Issued** and subscribed — Rs. 9,00,000. 


within five years from the dale of issue on one 
calendar months’ notice. Interest payable on 
30th June and 31st December. Accounts made 
up yearly to 31st March. Meeting in June. 
Registration fee Re. 1 per deed. , , 

The Company was formed to acquire, as a 
going concern, the Baitakhal garden of the 
Consolidated Tea &. Lands Co., Ld. (a sterling 
Company) situated in Sylhet and the area under 
grants is 1,802,88 acres of which 465 acres are 
under tea. 

Manager — N. K. Agarwalla.* 


Rs. 5,00,000 in 5,000 Ordinary shares of 
Rs. 100 each, fully paid up, and Rs. 4,00,000 
in 4,000, 8 per cent, (tax free) cumulative 
Preference shares of Rs. 100 each, fully paid 
up, ranking in a winding up pari passu with 
the Ordinary shares. The Preference shares 
may be paid off at any time at a premium of 
Rs, 5 per share. Accounts made up yearly 
to 31st December. Meeting in August. Re- 
gistration fee Rs. 2 per deed. 

The Company’s property is situated in the 
Bengal Dooars, and comprises six grants of 
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land forming an estate of approximately 5,525 
acres. 

The estimate for 1943 was for a crop of 
35,000 maunds at an outlay of Rs. 12,29,044. 

Manager — ^Karballa Division — F. N. Gamble 
and Banarhat Division — C. H. Worman. 


Balance Sheet as an 31st December, 19tt2: — 

Gross Block ... 16,15,469 
Less Depreciation 7.17.324 

... 8.98.145 
... 20,99.786 

... 29.97.931 


Bs. 

Capital ... 9.00.000 

Beserve Funds 6.70000 
Sundry Tjiabilities 12,60,838 
Pro&t and Loss Nett Block 

Account ... 1.67,093 Liquid Assets 


Total ... 29.97,931 Total 

ANALYSIS OP WORKING 


Year ended Dec. . 

Acreage under Tea 

Outturn in maunds 

Outturn per acre 
in maunds . . 

Capital Expendi- 
ture . . . Bs. 

Capital Expend!, 
ture per acre Rs. 

Working Expenses, 
inoludina com- 
mission . . Rs. 

Working Expenses 
per acre . . Rs. 

Profit of year Rs. 

Profit per acre Rs. 

Depreciation . Rs. 

ReserTe Funds Rs. 

Other Fund Rs. 

Ordinary dividend 
rate tier cent, per 
annum . . . Rs. 

Carried forward Rs. 

Average price 
realized per lb. of 
Tea .... As. 

Highest and lowest 
price of shares Rs, 


1933 

1934 

1935 1 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

* 

2,440 

15,105 

2.440 1 
14.428 

2.440 ; 
14,872 { 

2,440 

1 13.529 

2k440 

16.346 

2.440 

16,327 

2,440 

20,186 

2,440 

18,464 

2,440 

21.698 

2^440 

32,569 

6.2 

5.9 

6.1 

5.5 

6.2 

6.6 

8.2 

U 

8.8 

45,3 

10,11,984 

9,75,773 

9,67.439 

9.60.366 

9.45.104 

9,40.877 

8,93,146 

8,68.273 

8.73.626 

8.96,146 

414 

399 

396 

393 

387 

385 

366 

351 

358 

368 

4.'88.563 

5.09.586 

5,86,108 

4.92,900 

5.37.597 

S.3S,Z12 

1 7,04.949 

5,83 862 

7,76,988 

9.10,990 

• 200 
2.32,323 
95.2 
39.873 

1,17,6^ 

48.2 

40,064 

20,000 

240 

1,34.328 

55.0 

41.737 

202 

1,70,315 

69.8 

43.560 

220 

2.89.164 

118.5 

45.050 

30.000 

219 

2,03.038 

83.2 

47.192 

A.... 

288 1 
2.68,328* 
109.9 
79.128 

276 
2,44,077 
100.0 
50,369 
• 20,000 

318 

3,40,696* 

139.6 

29.665 

60,000 

373 

8,73,016* 

357.7 

34,871 

1 1,30.000 

70,000 

5 

17.500 

5.6i i 1 

10 

16.195 

15 

35.950 

30 

68.064 

30 

41.910 

30 

49.110 

30 

41,818 

40 

.60,949 

i 100 

1 1,67,093 

9.58 

8.67 

9.S8 

9.6 

10.7 

8.9 

1 9.84 

9.04 

11.46 

13.83 

t70-190 

415-362 

370-300 

300-220 

330-220 

300-273i 

405-255 

410-380 

440-380 

590-480 


• After providing for taxation«-(1939) Rs. 26,000, (1940) Rs. 41,000, (1941) Rs. 1,40,000, (1942) Rs. 5,00,000. 


BARADIGHI TEA CO., LD. 

Registered 1893. Directors — ^J. H. Border, 
A. T. Taylor, W. H. Jacques. Managing 


Agents — Jardine, Skinner & Co,, 4, Clive Row, 
Calcutta. Auditors — ^Price, Waterhouse, Peat 
& Co. 


ANALYSIS OP WORKING. 


i'ear ended Deo. . 


A.creage under Te 
OuTturn in maundi 
Outturn per acre 
in maunds . . 
Capital Expend] 
ture .... Be 
Capital Expend! 

ture per acre Re 
Working Expensei 
including com 
mission . . Bs 
Working Expensei 
per acre . . Ra 
Profit of year Be 
Profit per acre Rs 
^serve Funds Rs 
Ordinary dividen( 
rate per cent, pe: 


annum . . . Rs. 
Carried forward Rs 
Average price 
realized per lb. 
fit Tea . . . As. 
mghest and lowest 
Price of shares Rs. 


1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

• 1,078 
9,891 

1,078 

9,649 

1,078 

8,639 

1,078 

8,806 

1.078 

10.141 

1.078 

10,119 

1,078 

12.644 

1.078 

12,648 

1.078 

14.016 

t078 
• 19.686 

■ 9.2 

8.9 

7,9 

8.1 

9.4 

9.3 

11.7 

11.7 

13.0 

18.2 

J 3.47,871 

3,47,871 

3,47,871 

3,47.871 

3,47,871 

3.47.871 

3.47.871 

3,47,871 

3,47,871 

3.47,871 

322 

322 

322 

322 

322 

322 

322 

322 

322 

322 

3,33,918 

3,38,712 

2,89,457 

3.04.886 

3.88,575 

3,51,532 

5,20,698 

5.37,949 

6.49AfiO 

8,31,554 

309 
95,326 
88.4 
. 15,000 

314 
80,520 
74.7 ! 
15.000 

268 

80.337 

74.5 

15,000 

282 

1,04.904 

97.3 

20.000 

360 

1,37,694 

127.7 

20.000 

326 

74,919 

69.3 

483 

90.103 

83A 

499 

73,800* 

1 68.4 

602 

1.54.039* 

133.1 

50.000 

7.71 

2,90,533^ 

274 

L25,000 

30 

6,836 

26 

-3,644 

20 

1,693 

271 

4.097 

40 

1,791 

26 

, 1,710 

25 

16.813 

?5 

15,613 

30 

29.652 

50 

45,185 

8.75 

8.82 

8.66 

9.33 

10.56 

8.5 

9.8 

10.0 

11.92 

• 14.08 

52a-30i 

531-481 

5142 

47-391 

49478 

42-37 

45i-37 

47H4 

516-40^ 

60H7 

-• 


After providine for taiatioii-(1940) Bb. 21,806, (1941) Bs. 40.000, (1942) E». 2,50,000? 
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Capital authorized, issued and subscribed — 
Rs. $ 900,000 in 30,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31st December/ Meeting in July. No regis- 
tration fee. 

* In October, 1P28, the original shares of 
Rs. 100 each were subdivided into 10 shares 
of Rsr. 10 each. 

The Company’s property is situated at Bara- 


dighi in the Dooars, and consist of grants 
aggregating 1,804 acres of land. 

The estimate for 1944 is for a crop of 24,000 
maunds. 

Manager — A. Johnson. 

Balance Sheet as on 31st December, 1942: — 

Be. Bb. 

Capital ... ... 3,00,000 Gross Block ... 5.97,951 

Boserve Funds 3.00.000 Liess Depreciation 2.50,080 
Other Funds ... ^.000 

8 undry Liabilities 5,83,759 Nett Block ... 3,47,871 

Profit and Loss Liauid Assets .. 12,21,073 

Account . . 3,25.185 

Total ... 15.68.944 Total ... 15.68,944 


BARDUAR TEA AND TIMBER CO., LD. 

Registered 1921. Directors — K. W. Mealing, 
N. E. Ward, Mrs. E. S. Ciimming, K. L. Jatia, 
W. H. Jacques. Agents — ^Andrew Yule & Co., 
Ld., 8, Clive Row, Calcutta. Auditors — Price, 
Waterhouse, Peat & Co. 

Capital authorised — Rs. 4,80,000 in 80,000 
shares of Rs. 6 each. Issued and subscribed — 
Rs, 1,80,000 in 30,000 shares of Rs. 6 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in October. Regis- 
tration fee Rs. 2 per deed. 

The Company’s properties are situated at 
Barduar, Kamrup, Lower Assam and consist of 
grants aggregating 6,052 acres, of which 223 
are under tea. The Company also deals in 
timber which is extracted from the local forest. 

The estimate for 1943 was for a crop of 1,600 
maunds of tea at an outlay of Rs. 85,129 as 
compared with an actual outturn of 1,568 
maunds at a cost of Rs. 69,419 in 1942. 


Balance Sheet as on 31st Deeember, 1942 

Bb. Bs. 

Capital including GrosB Block ... 2,69.288 

Debentures . . 2,14,250 Less Depreciation 77,172 

Reserve Fund ... 46,750 

Sundry Liabilities 22,966 Nett Block . . 1.92,116 
Profit and Lose Liquid Assets ... 1,18.418 

Account ... 26,568 


Total 3,10.534 Total 3,10,534 


ANALYSIS OP WOBKING. 


Year ended Dec. . 

1941 ' 

1942 

Acreage under Tea 

223 

223 

Outturn in maunds 

1.405 

1.568 

Outturn per aero 
in maundH . . . 

6.3 

7.0 

Capital Expendi- 
ture . . . Bs. 

1,98,030 

1,92,115 

Capital Expendi- 

ture per acre Kr. 

892 

865 

Workine Expen nes 
including com- 

TniRKioi) . . Bs. 

59.211 

69,419 

Working Expenses 
per acre . . R». 

266 

312 

Profit of year . Ba. 

27.828 

34,937 

Profit per acre Ka. 

126.5 

157.3 

Reserve Fund, 
Denreciation lla. 

26,186 ^ 

18,952 

Ordinary Dividend 
rate per cent, per 
annum . . Be. 

41 

8i 

Carried forward Bs. 

10,583 

11,568 

Average price 
realised per lb. 
of Tea . . . As. 

11.08 

1 

12.92 

Higbeat and lowcat 
price of aharea . 

4i-3 

7-4i 


BASMATIA TEA CO., LD. scribed — Rs. 3,40,000 in 34,000 shares of Rs. 10 

Registered 1921. Directors — ^Mrs. E. S. each, fully paid up. Accounts made up yearly 
Cumming, K. W. Mealing, A L. Cameron, to 31st December. Meeting in September. 
Secretaries and Agents — Aitdrew Yule & Co., Registration fee Rs. 2 per deed. 

Ld., 8, Clive Row, Calcutta. Auditors — During 1924, the capital of the Company 
Lovelock & Lewes. was increased from R§. 3,10,000 to its present 

Capital authorized — Rs. 5,00,000 in 50,000 figure by the issue of 3,000 shares of Rs. 10 
shares of Rs. 10 each. Issued and sub- each. 
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The Company’s property is situated in Assam, 
district Lakhimpur, and consists of about 985 
acres held under renewable leases direct from 
Government. It also owns the Taporhula Seed 
Garden of about 7 acres. 

The estimate for 1943 was for a crop of 4,500 
maunds at a total cost of Rs. 1,65,971. 

ANALTSIB O 


Manager— J. E. Campbell. ^ 

Balance Sheet as on 31st* December, 1942: — 

Bb Bt. 

capital ... ... 3.40.000 Gross Block ... 4.77.260 

Keserve Fund ... 1.65.000 Less Depreciation 1.19.544 

Sundry Liabilities 1,54,900 — — 

Profit and Loss Nett Block ... 3,57,716 

Account ... 35.916 Liquid Assets ... 3,38,100 

• 

Total ... 6,95.816 > Total ... 6,95,816 


WOBEINQ. 


Tear ended Deo. . 1933 

Acreage under Tea 336 

Outturn in niaunds 2,426 

Outturn per acre 
in maundx ... 7.2 

Capital Expendi- 
ture .... Rb. 4.08,879 

Capital Expen di- , 

tnrc per acre Rs. 1,217 

Working Expenses, 
including com- , * 

mission . . Rs. | 1.34,728 

Working Expenses 
per acre . . Rs. 401 

Profit of year Rs. 21,351 

Proilt per acre Rs. 63.5 

Depreciation . Bs. 4.172 

Reserve Funds Rs. 

Other Fund . Rs. ...... 

Dividend . . Ra. 17.000 

Dividend rate per 
cent, per an- 
num .... Bs. 5 

Carried forward Rs. • 5,794 

Average price 
realized per lb. of 
Tea ... . Ar. 12.16 

Highest and lowest : 
price of shares Rs. l 22-13 

# • 


1934 1935 I 1936 | 


346 

346 

346 

2,661 

2,301 

2.S39 

7.6 

6.6 

7.3 

4.00.706 

3,99,526 

3.94.526 

1,158 

1,154 i 

1.140 

1.40.194 1 

i.i5.m 1 

1.07,885 

405 

332 ! 

312 

-636 

16.840 j 

1 19.746 

-1.8 


, 67.0 

8.351 

2,m 1 

1 5.000 


■■'8.500 

' 8.600 


-3,193 2.647 | 8.893 i 

i 

9.6 I 10.75 I 9.33 ' 

22i-17jl 18-10 I llHO ! 


1937 1939 


346 

346 

2,788 

3.181 

8.0 

9.2 

3.87.553 

3.69.834 

1.120 

1,068 

1,14,828 

1.39.250 

332 

402 , 

38.642 

59,938* 

111 7 

173 ! 

8.493 

10,000 i 


10,000 ‘ 

25,500 

42.500 

7i 

125 

13,542 

10,764 

10.6 

12.66 i 

12-85 

138-105 


1940 

1941 

1942 

346 

3,253 

346 

3,816 1 

"iK 

4,on 

9.4 

11.0 

U.7 

3,62.178 

3,60,914 

3,57,716 

1,046 

1,043 

1,033 

1.14.235 

1,56.639 

! 1.53.140 

330 

46,633* 

134.7 

8,657 

452 

80.377* 

232.3 

3.944 

25,000 

1,16, 478* 
334 
3,735 
40,000 

34.000 

‘42‘.500 

59,500 

10 

14,740 

125 

23.673 

35.^7 

9.42 

13.16 

14.33 

145-12 

18-13 

15-1» 


• After providing for taxation— (1939) Rs. 12,500, (1940) Rs. 11,000, (1941) Rs. 23,000, (1942) Rs. 35,000. 


BAI^U TEA CO., LD. 

Registered 1919. Directors — ^Ernest J. 

Nicholls, H. C. Waters, E. H. Sayres. Managing 
Agents — ^Williamson, Magor & Co., 4, Mangoe 
Lane, Calcutta. Auditors — ^Lovelock & Lewes. 

Capital authorized — ^Rs. 6,00,000 in 1,20,000 
shares of Rs. 5 each. Issued and sub- 
scribed — ^Rs. 3,30,600 in 66,120 shares of Rs. 5 
each, fully paid up, of which 900 partly paid-up 
shares were forfeited. Accounts made up 
yearly to 3l8t December. Meeting in July. 
Registration fee Rs. 2 per deed. 


The Company’s property is situated in Assam, 
district Darrang, and consists of 1,995.69 acres 
under Government grants. 

The final estimate for 1943 was for a crop 
of 6,200 maunds at an outlay of Rs. 2,54,290 as 
compared with an actual outturn of 5,996 
maunds at a cost of Rs. 2,02,709 in 1942. 
Manager — ^H. G. Willett. 

Balance Sheet as on 31st December, 1942: — 

Bs. Bs. 

Capital ... 3,29,100 Gross Block ... 5,04,695 

Reserve Fund ... 1,50,000 Less Depreciation l,55fi22 

Sundry Liabilities 1,45.092 

Profit and Loss Nett Block ... 3,49,573 

* Account ... 99,775 Liquid A|net8 ••• 3,74.395 

Total ... 7,23,968 Total ... 7,23.968 
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ANALYSIS OF WORKING. 




Year ended Deo. . 

1933 ' 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

**;ioreage under Tea 
0£lturn in manude 
Outturn per acre | 

550 

3,910 

r 

525 

5,740 

625 

3.986 

525 

3,765 

525 

4,572 

525 

5.001 

525 

4.667 

525 

4.999 

625 

5,4U 

625 

6.985 

in mannds . . . 
Capita I Kxpendi- 

7.0 

7.1 

7.6 

7.1 

8.7 

9A 

8.8 

9.6 

10.3 

^a.4 

ture . . • . Rb. 
Capital Expend!. 

4,82.847 

4.82.847 

4.76.397 

4.71.572 

4.69.573 

4,76.573 

4.69,573 

4,64,673 

4.04,673 

3 . 49.573 

tur^ per acre Be. 
Working Expenses. 

, 877 

919 I 

907 

898 

894 

907 

894 

884 

770 

665 

incluBive of com- 
mission . . Bs. 

1.55,242 

1,50.146 

1,35,144 

1,42,798 

1,67.656 

1.66.308 

1.83.416 

t74,454 

1.90.973 

2.25.630 

Working ExpcneeB 







per acre . . Rs. 

282 

286 

257 

1 272 

319 

316 

347 

332 

363 

429 

Profit of year Rs. 

54.397 

12,716 

7.611 

1 27,597 

1 40.467 

44,170 

86.272 

42.772 

1.25,661 

1.26.774 

Profit per acre Ra. 
Reserve Fund, De- 

98.9 

24.2 

14.5 

{ 62.5 

77.0 

64.1 

164.3 

81.4 

239.3 

241.4 

preciation, etc. Rb. 
Ordinary dividend 


16,337 

6,450 

! 18.320 

33.000 

34.145 

67.751 

26,130 

70,000 

60.000 

rate per cent per 
annum . . . Rb. 



> 2i 

1 : 

2i 

2% 

f 

5 

5 

10 

> 25 

Carried forward Rb. 

17,059 

13,438 

1 6.334 

1 7.346 

6.538 

8.298 

10.289 

10,401 

33.002 

17.126 

Average price 



1 



(• 



realized per lb. of 
Tea . . . . Afl. 

11.58 

9.64 

10.75 

1 

10.36 

10.08 

9.33 

12.08 

,10.06 

i 12.84 

14.84 

Highest and lowest 



1 




1 


price of shareR Rb. 

7-28 

7ir4i 


1 6-4 

6f4 

44-38 

64-23 


1 94-43 

104-63 


t 


BELGACHI TEA CO., LD. 

Registered 1921. Directors — H. F. Bensly, 
B. C. Studd, G. G. MacGregor, R. K. Dutt. 
Managing Agents — Davenport & Co., Ld., 
6, Church Lane, Calcutta. Auditors — Lovelock 
& Lewes. 

Capital authorized, issued and subscribed — 
Rs. 1,25,000 in 12,500 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 


31st December. Meeting in June. No regis- 
tration fee. 

During 1924, the capital of the Company was 
increased from Rs. 62,500 to its present figure 
by the issue of 6,250 shares of Rs. 10 each, 
fully paid up, and Rs. 62,500, being part .of. 
the Reserve Fund, was* capitalized. 

The Company’s property is situated in Terai, 
and comprises 2,332 acres under grants. 


ANALYSIS OF WORKING. 


Year ended Deo | 1933 1934 


Acreage under Tea 

413 

413 

Outturn In maunds 

1.661 

1.798 

Outturn per acre 
in mannde . . • 

4.0 

4.3 

Capital Expendi- 
ture . . . Rs. 


48,247 

Capital Expendi- 
ture per acre Rb. 

1 48.247 

U6 

116 

Working Expenses, 
including com- 
miflsion . . Bs. 

60,193 

63.764 

Working Expenses 
per acre . • Rs. 

146 

154 

Profit of year Rb. 

6.992 

7.494 

Profit per acre Ra. 

14A 

18.1 

Reserve Funds Kb. 



Ordinary dividend 
rate per cent, per 
annum . . . Rs. 


. 

Carried forward Rs. 

-40,177 1 

-^32,683 

Average price 
realized per lb. of 
Tea . . . Ab. 

7.66 

7.84 

HigbeBt and lowest 
^ price of shares Rs. 

, 12-6 

144^ 


1935 

1936 

1937 

1938 

413 

. 413 

413 

413 1 

' 1,682 

1,980 

2,072 

2.051 1 

4.0 

4.7 

5.0 

4.9 

48,247 

48,247 

48,247 

48,247 I 

116 

116 

116 

116 ' 

62.356 

76,568 

72,016 

68,868 

161 

185 

174 

166 

4.839' 

-422 

20,472 

23.795 

11.7 

-1.0 

49.5 

67.6 

rnmm— 

-27,844 

-28,266 

-7.>94 

6 

9,751 ! 

7.63 

7.47 

8.99 

9.6B 

‘‘m4 

6-4 

74-54 

84-6 


1939 

1940 

1941 

1942 

413 

1,980 

413 

2,785 

413 

2404 

413 

4,115 

4.7 

6.7, 

6.0 

9J 

48.247 

48,247 

48,247 

48,247 

116 

116 

116 

U6 

67.428 

82,783 

88,284 

L51.401 

163 

23.037 

55.7 

10.000 

200 

39,156 

94.8 

10.000 

213 1 
48,406 
117.2 
15,000 

366 

69.622 

168 

10.000 

10 

10.288 

15 

20.694 

25 

29.100 

40 

38.722 

9.5 

9.19 

1L79 

13.68 

114-74 

124104 

224-124 

301-184 
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The estimate for 1943 was for a crop of 3,100 
maunds at an outlay of Rs. 1,50,366 as com- 
pared with an actual outturn of 4,115 maunds 
at a cost of Rs. 1,51,401 in 1942. 

Manager — N. H. Dinnin. 


Balance Sheet as on 31sf December, 19^2:- 

Sb. Bb. 

Capital ... ... 1.25.000 Block Expenditure 48.247 

KeBerve Funds ... 1.00,000 Liquid ABsetB ... 3*34,727 

Sundry Idabilities 59.252 
Profit and Lobb 
A oQOunt . . 98.722 


Total ... 3.82.974 


Total 3.82.974 


HETJAN TEA CO., LD. 

Registered 1912. Directors — ^T. S. Gladstone, 
B. C. Studd, W.^S. C. Tully. Managing Agents 
— Gillanders, Arbuthnot & Co., 8, Clive Street, 
Calcutta. Auditors — Price, Waterhouse, Peal 
& Co. 

Capital authorized — Rs. 6,40,000 in 64,000 
Ordinary shares of Rs. 10 each. Issued and 
subscribed — ^Rs. 3,20,000 in 32,000 Ordinary 
shares of Rs. 10 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting in 
August. No registration fee. 

During 1923, the capital of the Company was 
increased from Rs. 2,40,000 to Rs. 3,20,000 
^ bj the creation and issue of 8,000 shares of 
Rs. 10 each, fully paid up, and the original 
shares of Rs. 100 each were subdivided into 
10 shares of Rs. 10 each. 

During 1935, the authorized capital of the 


Company was increased to Rs. 6,40,000 by the 
creation of 32,000 new shares of Rs. 10 each 
ranking for dividend and all other purposes 
pari passu with the existing shares in the 
Company. 

The Company’s property is situated in the 
Lakhimpui* District of ASsam, and comprises 
1,828 acres under grants. 

The estimate for 1943 was for a crop of 6,500 
maunds at an outlay of Rs. 2,54,805 as com- 
pared with an actual crop of 6,636 maunds at 
a cost of Rs. 2,35,187 in 1942. 

Manager — A. Watson. 


Balance Sheet as on 
Bb. 

Capital ... ... 3.20,000 

BeB(^rve Funds ... 2.00.000 
Sundry Liabilities 1.11,359 
Profit and Loss 
Aceount ... 1.98,335 


31st December, 1942: — 

Bs. 

Block Expenditure 3,38,698 
Liquid Assets ... 4.90,996 


Total 8.29.694 


Total 8.29.694 


ANALYSIS OP WORKING. 


Year ended Dec. 


Aereaae under Tea 
Outturn in maunds 
Outturn per t^cre 
in^ maunds . • . 
Capital Expendi- 
ture .... Bs. 
Capital Expendi- 
ture per acre Bs. 
Working Expenses 
inolndine com- 
missioD . . Bs. 


Worklnur Expenses 
Per acre . . Bs. 
Profit of year Rs. ,| 
Profit per acre Rs. 
Reserve Funds Bs. 
Ordinary dividend 
rate per cent. iMr 
annum . . as. 
Carried forward Bs, 
A. V e r a & e price 
realized per lb. 
of Tea ... As. 
HiirheBt and lowest 
price of shares Bs. 


1933 

1934 

1935 

1936 

1937 

I 

556 

4.552 

545 

4.311 

545 

4.418 

545 

4.419 

545 1 
4,664 ; 

8.2 

7.9 

8.1 

8.1 

8.S i 

3.38.698 

3,38,698 

3.38.698 

3.38,698 

3,38,698 I 

609 

681 

681 

621 

621 

1.94,562 

1,88,951 

1.86,598 

1,92,763 

1,87,506 

350 

55.529 

99.8 

15,000 

346 

15,590 

28.6 

342 

45,170 

82.9 

10,000 

353 

34.444 

63.2 

10,000 

IMA 

79,618 

146 

16,000 I 

1 

10 

36,982 

5 

36.572 

10 

39,742 

7i 

40,186 

20 I 

39,804 1 

11.58 

9.6 

U.0 

10.66 

12.0 

27-18 

31-239 

25}-20 1 

£2i-19 

249-181 


1938 

1939 

1940 

1941 

, 1948 

545 

5,400 

545 

5.900 

545 

6,831 

645 

7,004 

545 

6.636 

9.9 

10.8 

11.4 

12.8 

12.1 

3,38,698 

3.38.698 

3,38,698 

3,38.698 

3,38,698 

621 

621 

621 

621 

621 

2,19,435 

2.20,760 

8.09,581 

2,40,185 

8,45,303 

402 I 
47,337 ; 
86.8 1 

405 

68,910* 

126.3 

e 384 
84,331* 
154.7 

1 '2M.5 

10,188 

450 

1.36,442* 

250.3 

25.000 

39.141 1 

20 

44,051 

25 

48.382 

30 

61,893 

1 35 

! 61.335 

10.33 

11.25 

10.08 

11.66 

13.32 

213-18 

289-191 

28-241 

363-243 

343-2^ 


After proTldinff for taxation-a939)B8. so, 057, a9«)B8.UAS6, (1941) Bs. 45,628, (1948) Bs. 58,470. 
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BHATKAWA TEA CO., LD. 

Registered 1900. Directors — ^R. B. Lagden, 
W. H. Jacques, H. D. Townend. Managing 
Agents — McLeod & Co., Ld., 28, Dalhousio 
Square, Calculta. Auditors — ^Lovelock & Lewes. 

‘ Capital authorized, issued and subscribed — 
Rs. 3,00,000 in ci0,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in June. Registra- 
tion fee Rs. 2 per deed. 

In April, 1928, the capital of the Company 
was increased to its present figure by the capi- 
talization of Rs. 50,000 standing to the credit 
of Reserve Fund and creating thereby 5,000 new 
shares of Rs. 10 each. These shares were 
distributed to the existing shareholders as a 

ANALYSIS OF 


bonus in the proportion of one such share for 
every five shares held. 

The property is situated in the Bengal Dooars 
and the area of Government grant is about 
2,064 acres. 

The estimate for 1943 was for a crop of 
15,500 maunds at a coat of Rs. 5,99,210 as 
against an actual outturn of 15,742 maunds at 
a cost of Rs. 6,73,133 in 1942. 

Manager — C. D. McIntyre. 

Balance Sheet as on 31st December, 1942; — 

( Bb. 

Capital ... ... 3,00.000 Gross Block ... 5,71,798 

llescrvo Funds 4, 40.000 Less Depreciation 2,71,798 

Sqiidr.v Liabilities 3,58.686 

From and Lobb Nett Block 3,00.000 

Account . 3,42.451 Liquid Assets 11,41,137 


Total 

. 14,41.137 

Total 

... 14,41,137 

WORKING. 





Year ended Deo. . ' 

Acreage under Tea ! 
Outturn in maunds | 
Outturn per acre | 
in maunds . • \ 
Capital Expendi- 
ture .... Jfts. 
Capital Expendi- 
ture per acre Rs. 
Working Expenses, 
including com- 
mission . . Rh. 
Working Expenses | 
per acre . . Rs. 
Profit of year Rs. 1 
Profit per acre Rs. 
Depreciation . Rs. j 
Reserve Funds Rs. | 
Ordinary dividend i 
rate per cent, per 
annum . . . Rs. 
Carried forward Rb- 
Average price 
realised per lb. of 

Tea AS. 1 

Highest and lowest i 
price of shares Rs. , 


1933 ' 

1934 

1935 

1936 

1937 

1,112 

1,112 

1,112 

1,112 

1.112 

9,665 

9,615 1 

9,313 

8,790 

9.595 

8.7 

8.6 

8.3 

7.9 

8.6 

3,20,599 

3.28.507 

3,08,812 

3,00,000 

3,00.000 

288 

i 295 

277 

269 

269 

3.13.163 

1 

1 3,36,935 

3.24,842 

2,93.447 

3.21,799 

281 

1,51.049 

135.8 

303 

87.828 

78.9 

25,000 

292 

79.788 

71.7 

8,812 

264 

1,16,876 

105.1 

20,000 

289 

1,65,229 

148.5 

60,000 

45,000 

30 

13,828 

25 

1,656 

] 

22} 

5.132 

30 

12,008 

40 

12.237 

10.42 

9.02 

9.18 

9,61 

10.69 

523-33} 

623-503 

60-47 

61-42 

5U-45 


1938 

1 1939 

1940 

1941 

1942 

U12 i 

9.843 j 

i 1.112 

I 11.801 

1,112 

13,294 

1,112 

14,042 

1,112 

15,742 

8.8 

10.6 

11.9 

12.6 

14.1 

3,00,000 

3,00,000 

3,00, UOO 

3,00,000 

3,00,000 

269 

269 

269 

269 

269 

3,26,242 

1 3,92,430 1 

4,14,050 

5,01,285 

6,75,133 

293 

93,798 

84.3 

352 

1,50, 614* 
135.4 

372 

1,35,276 

121.6 

450 

1.97.941*{ 

177.9 

605 
3,44 A84* 
309.8 

22.000 

35,000 

3a, 000 

70,000 

1,60,000 

25 

9,035 

35 

19,649 

35 

19,925 

40 

27,866 

60 

32,450 

8.41 

9.61 

8.05 

12.62 

14.75 

50-40 

471-39 

47-44 

60i-42 

6<^i 


■After providing for taxation-(l939) Rs. 30,000, (1941) Rs. 50,000, (1942) Rs. 1.50,000, 


BIRPARA TEA CO., UD. 

Registered 1896.- Directors — T, B. Nimmo, 
H. K. Dutt, E. H. Sayres. Managing Agents — 
Duncan Brothers & Co., Ld„ 101, Clive Street, 
Calcutta. Auditors — ^Price, Waterhouse, Peat 
&M^o. 

Capital authorize d — ^Rs. 7,50,000. 
Rs. 6,50,000 * in 6,500 Ordinary shares of 
Rs. 100 each and Rs. 1,00,000 in 1,000, 8 per 


cent, cumulative Preference shares of Rs. 100 
each. Issued and subscribed — ^Rs. 5,50,000. 
Rs. 4,50,000 in 4,500 Ordinary shares of 
Rs. 100 each, fully paid up, and Rs. 1,00,000 
in 1,000, 8 per cent, (tax free) cumulative Pre- 
ference shares of Rs. 100 each, fully paid up, 
carrying preferential claim to repayment of 
capital. Accounts made up yearly to Slst 
December. Meeting in June. Registration fee 
Re. 1 per deed. 
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The Company’s property is situated in the 
Dooars and the grants aggregate 6,415.88 acres. 

The estimate for 1943 was for a crop of 
19,500 maunds at an outlay of Rs. 3,90,935 in- 
cluding inland freight and sale charges. 
Manager — ^T. A. Dobson. 


rear ended Dec. . 

Acreage under Tea 
Outturn in maunds 
Outturn per acre 
in maunds . . 
Capital Expendi- 
ture , . . . Bs. 
Capital Expendi- 
ture per acre Re. | 
Working Expenses. 
inclusive of com- ' 
mission . . Bs 
Working Expenses : 

IM.M’ acre . . Bs- ■ 
Profit of year Rs. 
Profit per acre Its. 
Reserve Funds Bs. ' 
Ordinary dividend , 
rate per cent, per 
annum . . ■ Rs. 
Carried forward Rs. 
Average price 
reali’/ed per lb. of 
Tea .... Ah. 
Highest and lowest 
price of shares Rs. 


1933 

1934 

1,325 

1,325 

8,633 

8,678 

6.5 

6.6 

6,56.000 

> 6.56,000 

495 

495 

2.24.997 

• 

2,40,930 

169 

182 

1,23,703 

58.276 

93.3 

. 44.0 

50.000 

20,000 

10 


29.455 

25,980 

8.83 

7.66 1 

312-160 

400-280 ! 


ANALYSIS OF 

1935 1936 

1.325 1.325 

8.169 8.055 

6.1 6.0 

6.56.000 6.56.000 

495 495 

2.37,370 2.47,390 

179 186 

64.367 1.25.538 

48.5 94.7 

20,000 30.000 


10 17i 

17,347 26,135 

8.25 I 9.08 

320-280 I 280-222i 


Balance Sheet as on 31st* December, 1942 

Rs. 


Capital ... ... 5.50.000 

Reserve Funds ... 6.36,000 
Sundry Liabilities 1,70.385 
Profit and Loss 
Account ... 2^22.673 

Total ... 14,79,056 

WORKING. 


1937 

1938 

1939 

1.325 

1,325 

1,318 

8.703 

8,746 

7.722 

6.5 

6.6 

5.8 

6,56,000 

6,56,000 

6,56.000 

495 

495 

497 

2,81.606 1 

1 2,92.529 

2.95.816 

212 

220 

224 

1,34.400 

96.550 

1.09.046 

101.4 

72.8 

82.7 

30.000 

*15,000 

10.000 

20 

174 

174 

32.535 

27.335 

39,631 

9.6 

8.66 

9.08 

337-232» 

312-250 

280-1924 


Rb. 

Block Expenditure 6.56.000 
Liquid Assets ... 8.23,066 


Total 14.79.056 


1940 

1941 

1942 

1,325 

8,817 

1.325 

10.322 

1,325 

1^946 

6.6 

7.7 

9.0 

6.56,000 

6.56,000 

6.56.000 

495 

495 

495 

3,26.589 

3.70,115 

4.24,890 

246 1 

1, 13.945* ; 
85.8 

25.000 ! 

279 

1,58.838*; 
119.7 
25,000 1 

320 

2,44,259* 

164.3 

80.000 

20 

30,576 

20 

66,414 

35 

65,173 

9 84 

10.42 

12.33 

280-2324 

332-253 

328-300 


After setting asnie for iaxation~(1940) Ra. 11.260, (1941) Rs. 33,500, (1942) Bs. 78,000. 


• BISHNAUTH TEA CO., LD. 

Registered 1863. Directors — Ernest J. 

Nicholls, H. C. Waters, B. C. Studd, Stewart 
Gray. Secretaries — ^Williamson, Magor & Co., 
4, Mangoe Lane, Calcutta. Auditors — Lovelock 
& Lewes. 

Capital authorized, issued and subscribed 
— Rs. 15,00,000 in 1,50,000 shares of Rs. 10 
each, fully paid* up. Debenture Capital — 
Rs. 3,00,000 |n 60, 5J per cent, (taxable) bearer 
bonds of Rs. 5,000 each, issued at par on 13th 
September, 1934, repayable at par on 30th June, 
1949, with the option of repayment at par in 
whole or part at any time after 30th June, 
1944, on three months’ notice. Interest payable 
half-yearly 6n 30th June and 31st December. 
Accounts made up yearly to 31st December. 
Meeting in September. Registration fee Rs. 2 
per deed. 

In 1920, the capital of the Company was in- 
creased from Rs. 10,00,000 to its present figure 
by the creation and issue of 50,000 shares of 
Rs, 10 each at a premium of Rs. 5 per share. 


This Company’s gardens are situated in the 
Darrang district of Assam. The property 
consists of grants aggregating a total of 17,905 
acres, and is divided into three main gardens 
known as the Dikorai divisions with 1,759 acres 
(including Gelahatting) under tea, the Pertab- 
ghur division with 998 acres, and the Pabhoi 
division with 606 acres. There are also seed 
gardens at Swinleybari and Kursuntolla. 

The final estimate for 1913 was for a total 
crop of 34,550 maunds of tea at a cost of 
Rs. 16,70,200 as compared with an actual out- 
turn of 35,165 maunds at an expenditure of 
Rs. 12,98,900 in 1942. 

Managers — ^Dikorai Division— L. A. Brett, 
Pabhoi Division — P. F. A. Ray, Pertabghur 
Division — ^B. I, Barry (Superintendent). 
Balance Sheet as on 31st December, 1942 : — 

•Rb. Rb. 

Capital, including Gross Block ... 24.4:^971 

Dobenti»eB ... 18,00,000 LciHS Depreciation 10,49,971 
Reserve Fund ... 7,50.000 

Sundry Liabilities 7,89,966 Nett Block . 14,00,000 

Profit and Lobs Liquid xtsBets . 24.30,368 

Account ... 4.90,402 

Total ... 38,30,368 Total ... 38,30,368 
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X^car ended Deo. . | 

Acreage under Tea ! 

Outturn in maunds ; 

Outturn per acre , 
in maunds . . . i 

Capital Expend!- , 
ture ... Be. i 

Capital Expend!- | 
tare per acre Be. 

W'orklng Expenses 
inclusive of com- i 
mission . . Be. . 

Working Expenses 
per acre . . Be. 

Prddt of year Be. 

Profit per acre Be. 

Depreciation . B». i 

Reserve Fund ! 
Other Fund, | 
etc Rs. I 

Ordinary dividend 
rate per cent, per 
annum . . . Be. 

Carried forward Bs. 

Average price 
realised per lb. 
of Tea ... As. 

FTlehest and lowest' 
price of sharcA Bs. 


1933 

1934 

1936 1 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

' 3.689 

86,690 

3.395 

89.631 

3,303 ' 
80.667 

3.300 

26.345 

36318 

32,146 

3.435 

35,825 

3,430 

30.796 

3,294 

33,124 

3.302 

33,399 

3A7I 

35^148 

7.4 

8.7 

8.4 i 

8.0 

9.7 

10.4 

8.9 

10.0 

10.1 

10.7 

t7."0.0Q0 

18.UM0 

17.08.500 i 

17.05.000 

16.85.000 

1 16,15.000 

16,46.000 

16,75.000 

15,25,000 

14,00,000 

498 

534 

605 ! 

516 1 

489 

1 470 

479 

i 

508 

461 

427 

9.20.212 

10,89.045 

1 

9.16.080 1 

9.63.746 

10.55.575 

11.32.260 i 

1 

11,72.469 ! 

11.88,341 

11.59.728 

14.02.545 

256 

4.34.916 

121.1 

95,559 

320 1 

99.708 ! 

29.3 1 
19.403 1 

i 

270 i 
3,77.965 ' 
t 111.7 

! 1.06.056 j 

292 

2.66,731 

80.8 

46,678 

318 
4,76.527 
143.6 
1,06.217 i 

329 i 

' 3,50,820 

102.1 1 

46.104 1 

4.66,949* 
136.1 
64.460 ! 

2,92,654* 

88.8 

42,911 

351 

6,92,036* 

209.6 

1.53.172 

1 

427 

5,52.180* 

168.4 

1,25,000 

1 

1 

i 

1 

i : 

60.000 

25,000 

76.000 

40,000 

55.000 

i 

25.000 

60.000 

» 10,000 

15 

27.333 

5 1 

' 32.638 1 

15 

29.547 1 

i 

m 

37.100 

20 

32.410 1 

m 

34.626 : 

20 

82,115 

' 171 

4;.358 

25 

1.48,222 

35 

40,402 

10.29 ; 

8.06 ! 

9.0 ; 

9.58 

9.66 

8.46 

11.0 * 

9.36 

11.86 

13A 

26i-14J j 

36-268 1 

32i-21i 

291-25 

301-23 

261-218 ; 

291-203 j 

281-201 

313-24 

311-26 


After providing for taxation- (1939) its. 49.770. (1940) Be. 72,664. (1941) Rs. 1,05,010, (1942) Bs. 3,59,347. 


BOKAKHAT TEA CO., LD. 

Registered 1920. Directors — B. C. Sludd, 
A. T. Taylor, C. K. Nicholl. Managing Agents 
—Octavius Steel & Co., Ld., 14, Old Court 
House Street, Calcutta. Auditors — ^Price, 
Waterhouse, Peat & Co. 


Capital authorized, issued and subscribed — 
Rs. 6,00,000 in 60,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly "to' 
31st December. Meeting in June. Registra- 
tion fee Rs. 2 per deed. 

The Company’s property, situated in the 


ANALYSIS OF WORKING. 


Year ended Dec. 

Acreage under Tea 

Outturn in maunds 

Outturn per acre 
in maunds . . . 

Oapital Expendi- 
ture . . . Bb. 

Capital Expendi- 
ture per acre Bb. 

Working ExpeuBCB 
including com- 
mission . . Bb. 

Working Expenses 
per acre . . Bs. 

Profit of year Rr. 

Profit per acre Bb. 

Depreciation . Bs. 

Boserve Fund Bb. 

Ordinary dividend, 
rate per cent, 
per annum . Bs. 

Carried forward Hs. 

Average price 
realized per lb. 
of Tea ... As. 


1937 

1938 

1939 

1940 

1941 

1942 ^ 

487 

487 

487 

487 

487 

487 

2,953 

3W 

3,564 

3,269 

3,905 

4,447 

6.0 

6.7 

U 

6.7 

8.0 

9.1 

4 

6,70,033 

6.48,776 

6,51,690 

6.50,232 

6,47,575 

6,47.575 

1,375 

1,332 

1,338 

1,335 

1,329 

1,329 

1,13,105 

1.11,827 

1,22,670 

1,19,734 

1,39,630 

1.60.631 

232 

229 

252 

245 

286 

329 

88.90P 

40,146 

48,921 

46,061 

80.900t, 

l,29.421t 

182.7 

82.4 

100.4 

94.6 

166.0 

265.7 

21,258 


1,458 

1,458 

1,458 


30,000 

10,000 

10,000 

10,000 

30,000 

50,000 

5 

6 

7J 

5 

7ft 

12i 

7,643 

7,789 

252 

4.866 

9,297 

13,718 

11.16 

10.25 

U.66 

10.50 

13.0 

16.17 


* IiioludeB Bs. 38,487 balance brought forward from previous year, 
t After providing for taxation--(l941) Bb. 20,000. (1942) Bs. 50,000. 
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Si^ an gAT District of A^m, consists of 1,339 
acres, under Government grant. 

The estimate for 1943 was for a crop of 4,247 
maunds of tea at a cost of Rs. 1,44,706 as 
compared with an actual outturn of 4,417 
maunds at an expenditure of Rs. 1,60,631 in 
1942. 


During 1943 the highest ^and lowest prices of 
shares were Rs, 16|f and Rs. 12J. * 

Manager — ^E. Buchanan. 

Balance Sheet as on 3l8t December, 1942:— 


Capital 

Bb. 

e.oo.oco 

Gross Block 

Bs. ^ 

7.06,252 

Beaerve Fund 

1.20,000 

Less Depreciation 

58,67J 

Sundry Liabilities 
Profit and Loss 

79,741 

Nett»Block 

6.47,676 

Account 

1.38,719 

Liquid Assets 

2.90,885 

Total 

9.38.460 

Total 

9,38.460 


BORAHI TEA CO., LD. 

Registered 1922. Directors — H. G. G. 
Mackay, R. L. Hards* E. H. Page. Managing 
Agents — Begg Dunlop & Co., Ld., 2, Hare Street, 
Calcutta. Auditors — Lovelock & Lewes. 

Capital authonsed — Rs. 6,00,000 in 60,000 
shares of Rs. 10 each. Issued and subscribed — 
Rs. 4,00,000 in 40,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 31st 
December. Meeting usually in March. Regis- 
tration fee Rs. 2 per deed. 

The Company’s property is situated at 


Sibsagar, Assam, and comprises 1,706 acres 
under Government grants. 

The estimate for 1943 provided for a crop of 
3,800 maunds at an outlay of Rs. 1,90,670 as 
compared with an actual outturn of 3,744r 
maunds at a cost of Rs. 1,64,781 in 1942. 
Manager — W. T. J. Brodie. 

Balance 'Sheet as on 31st December, 1942: — 

Bb. Ba. 

Capital ... ... 4,00.000 Block Expenditure 4,00,000 

Keserve Fund 1,80,000 Liquid Assete 2,91,747 

Sundry Liabilities 97,553 
Profit and Loss 
Account ... 14,394 

Total ... 6.91,747 Total ... 6.91,747 


AMALYrilS OF WORKINO. 


Year ended Deo. , 

1933 1 

1934 

1935 

1936 

1937 i 

i 

1938 ' 

1939 

1940 

1941 

1942 

Aci^g# under Tea 
Outturn in maunds 

451 ; 
3.094 . 

451 

3,109 

451 

2.715 

451 

2.650 

451 

3,101 1 

451 

2,742 

451 

3.036 

CN 

IS 

451 

3,394 

451 

3.744 

Outturn per acre 
in maunds . . . 

1 

6.8 

6.8 

6.0 

5.8 

6.8 

6.0 

6.7 

7.4 

7.5 

8.3 

Capital ExpendL 
lure .... Its. 

4.00,000 ! 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4.00,000 

4,00.000 

4,00,000 

4,00,000 

Capital Expendi- 
ture per acre Bs. 

i 

886 

886 

886 

886 

886 

1 886 

886 

886 

886 

086 

Working Expenses 









j 


including com- 

niissiou . . Ka. 

1.06,428 

1.13.643 

1.14,607 

1,16,709 

1.18,542 

1,11,535 

1.23,005 

1,37.146 

1 1.43,996 

1.64.7B1 

Working Expenses 
per acre . . Bs. 
Profit of year Bs. 

’ 235 

30,594 

[ 252 

777 

254 

10,167 

258 

-6,025 

262 

51,620 

247 
15,713 
34 8 

272 

24.134t 

53.5 

10.000 

304 
16.646* 
36 7 

319 

47,562 

105.3 

* 565 

51,338 
113.8 

Profit per acre Bs. 
Ro.sorve Funds Bs. 

67.8 
25,000 I 

1.7 

22.5 

6,000 

— 13.3 

70.1 

14.892 

9,902 

7.500 

47,600 

40,000 

Ordinary dividend 

1 









rate per cent, per 
annum . . . Bs. 
Carried forward Rs. 

6 

6.356 

7,133 

11,300 

5,275 

4 

6,003 

1,814 

3 

3.948 

2,994 

3,056 

4,^ 

Average price 









realized per lb. 

of Tea . . . As. 

9.42 

8.0 

9.5 

9.25 

10.8 

9.42 

10.75 

9.66 

U,5B 

12.76 


• IncludcB Ba. 6,000 transferred from Beaerve for Furlough payments, 
t After providing for taxation— (1939) Ba. 8,780. 


BORMAH JAN TEA CO. (1936), LD. 

Registered 1935. Directors — ^R. B. Lagden, 
A. E. Dalmahoy, D. H. Wilmer. Managing 
Agents— McLeod & Co., Ld., 28, Dalhousie 

17 


Square, Calcutta. Auditors — Lovelock a^d 

Lewes. 

Capital authorize d — R^. 4,50,000. 

Rs. 3,00,000 in 30,000 Ordinary shares of Rs. 10 
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eac^i, and Rs. 1,50,000 in 1,500, 6 per cent, 
cumulative Preference shares of Rs. 100 
each. Issued ' and subscribed — Rs. 3,50,000. 
Rs. 2,50,000 in 25,000 Ordinary shares of Rs. 10 
each and Rs. 1,00,000 in 1,000 6 per cent, 
(tax-free) cumulative Preference shares of 
Rs. 100 each, all fully paid up, carrying pre- 
ferential claim to repayment of Capital. 
Debenture Capital — Rs. 50,000 in 100, 4 per 
cent, (taxable) bonds of Rs. 500 each, 
issued on 30th September, 1936, repayable on 
31st December, 1953. Interest payable yearly 
on 31st December. These "debentures are re- 
gistered and arc transferable by deed pnly. 
Accounts made U[f yearly to 31st December. 
Meeting in June. Registration fee Rs, 2 per 
deed. 

The Company’s property is situated in the 
Darrang district of Assam and consists of 
2,443.86 acres under grants. 

The estimate for 1943 was for a crop of 
7,000 maunds at an outlay of Rs. 2,55,221 as 
compared with an actual outturn of 6,690 
maunds at a cost of Rs. 2,72,287 in 1942. 


BORPUKHURl TEA CO., LD, 

Registered 1883. Directors— Ernest J. Nicholls, 
H. C. Waters, Stewart Gray. Managing 
Agents— rWilliamson, Magor & Co., 4, Mangoe 
Lane, Calcutta. Auditors — ^Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Ra. 3,00,000 in 30,000 shares of Rs. 10 each, 
^ully paid up. Accounts made up yearly to 
31st December. Meeting in May. Registra- 
tion fee 'Rb^2 per deed. 

The Company’s property is situated in the 


During 1943 the highest and lowest prices 
of shares were Rs. 25^ and Rs. 18^. 

Manager — H. Clarke. 

Balance Sheet as on 31st December, 1942 : — 

Ks. Ks. 

Capital including Blo(*k Expenditure 3,84.245 

llcbentures ... 4,00,000 Jjiuuid Assets ... 4,75,109 

Beserve Fund ... 1.20,000 

Sundry Liabilities 1,84,007 

Profit and Loss 
Account ... 1.55,347 


Total ... 8.59.354 Total ... 8,59,354 


ANALYSIS OP WORKING. 


i 

Year ended Dec. . 

1941 

1942 

Aci'eage under Tea 

' " 450 

450 

Outturn in maunds 

6,561 

6.690 

Outturn in^r acre 
in maundH . . . 

1^5 

14.3 

Capital Expendi- 
ture . . . Rs. 

3.844245 

3.84,245 

Capital Expendi- 
ture per aero Rs 

853 

853 

W orkin e KxpeuBes 
inclnding corri- 

mission . . Rb. 

2.25,108 

2,72.287 

Working Expenses 
per acre . . Rs. 

500 

606 

Profit of year . Rs. 

80,857*t 

l,38,578t 

Profit nor acre Rs. 

179.6 

307.9 

Reserve F n n d , 
Depreciation, 
oto. .... Rs. 

45.5B8 

80,000 

Ordinary dividend 
rate ner cent. m‘r 
anniiTo . . Rs. 

5 

20 

Carried forward Rs. 

16,769 

19,347 

Average nrico 
realised per lb. 
of Tea . . . As. 

11.71 

15.19 


• Includes Rs. 21,770, balance brought 
forward from i>TevioiiB year, 
t After providiiiK for taxation— 

(1941) Rs. 20,000, (1942) R.*^. 95,000. 


Darrang district of Assam, and has a total area 
of 1,983.63 acres under Government grants. 

The final estimate for 1943 was for a crop 
of 4,600 maunds at a cost of Rs. 2,02,575 as 
compared with an actual outturn of 4,716 
maunds at an outlay of Rs. 1,62,087 in 1942. 

Manager — D. G. Meston. 

Balance Sheet as on Slat December, 1942: — 

Bb. « Bb. 

Capital ... 3.00,000 Block Expenditure 

Beserve Fund ... 1,00.000 (leaB Depreciation) 3,00,000 

Sundry Liabilities 1.24,381 LiQuid Assets ... 2,91,216 

Profit and Loss 
Account ... 66,835 


Total ... 5,91,216 


Total ... 6,91,216 
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ANALTSIS OF trOBKlNQ. 


Fear ended Deo. . j 

acreage under Tea i 

Outturn in maunde ' 

Ouy<urn per acre 
ui maunds • . . 

Capital Expendi- 
ture * • . Be. 

Capital Expendi- . 
ture per acre lis. 

VT or kina Expenses 
inoludinff com- 
mission . . Bh. 

Working Expenses 
ner acre . . Rs. ! 

Profit of year Rs. 

Profit per acre Rs. I 

Depreciation . Rs. 

Reserve Fund Rs. 

Ordinary dividend 
rate per cent, per 
anuiiin . . . Rs; 

Carried forward Rs. | 

Average price 1 
realized per lb. i 
of Tea ... As. ! 

Highest and lowest ' 
price of shares Rs. 


1933 ‘ 

! 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 • 

500 ! 
3,139 1 

1 

432 

3.219 

432 

3.366 

432 

2.920 

437 

4.353 

450 

4,598 

470 

4.222 

4^ 

4.419 

600 

4,661 

500 

4,714 

6.2 

7.4 

7.7 

6.7 

9.9 

10.2 

8.9 

9.2 

9.3 

9.4 

3.48,213 

3.48.213 

3.48.213 

3.31.000 

3.30.000 

3,30,000 

3,30.000 

3,30)000 

3,15.000 

3,00,000 

$96 

• 806 

! 806 

1 

766 

755 

733 

702 

687 

630 

600 

1.29.190 

1.44.791 

1.07.961 

1.10.210 

1.27,176 

1,45,057 

1.53.579 

1,49,735 

1.53,932 

1.80,346 

258 

27.312 

54.6 



335 

1 -19.748 

-46.0 

• 

249 

36.930 

85.4 

255 

19,725 

45.6 

18.250 

291 

66.763 

129.9 

1.965 

27.500 

322 

22.194 

49.3 

” 7,100 

326 
50 579 
107.6 
650 
25.000 

311 

14,324 

29.8 

308 

63,325 

126.6 

15,000 

15.400 

1.1^* 

236J. 

15.000 

48.000 

-^1.071 

! -20,818 

i 

16.112 

2i 

10,087 

10 

7,405 

6 

7.499 

7i 

10.026 

5 

9.352 

10 

12,277 

20 

6,835 

m 

10.06 

1 

; 7.83 

8.67 

9.35 

8.66 

7.5D 

9.92 

8.16 

9.40 

14.67 

140-7 

1 . 14M0 

11-6 

8-5 

lli-6i 

9i-7J 

• 

11-61 

, 102-70 

13-82 

139-11 


• After providing for taxation— (1942) Rs. 36,800. 


CARRON TEA CO., LD. 

Registered 1888. Directors — T. B. Nimmo, 
H. K. Dutt, J. A. S. Walford. Managing Agents 
— Duncan Brothers & Co., Ld., 101, Clive 
Street, Calcutta. Auditors— Price, Waterhouse, 
Peat & Co. 


ANALYSIS OF 


Year ended Dec. . 

1933 

1934 

1935 

1936 

Acreage under Tea ' 

604 

604 

604 

604 

Oiitluru m mauiids; 
Outturn per acre 1 


4,032 

4,618 

4,398 

'.n maunds > . • | 
Capital Expendi- , 

7.7 

6.6 

7.6 

7.2 

ture . . Rb. 1 

Capital Expendi- 

1,50,000 

1,50,000 

1,50,000 

1,50.000 

ture per acre Rb. 
Working Expen hcb 
inclusive of com- { 

248 

248 

248 

248 

mission . . Rs. j 
W'orking Expenses i 

1,28,431 

1.24.758 

1,32,213 

1.43,775 

per aero . . Rs. < 

212 

206 

218 

238 

Profit of year Rb. 

83.654 

38,561 

40,409 

72.736 

Profit per acre Rb. i 
^aerve Funds Rs. 
Ordinary dividend 
rate per cent, per 
annum . . . Rs.' 

138.6 

63.8 

66.9 

120.4 

SO 

25 

30 

45 

Carried forward Rs. 
Average price 
**®aliBed per lb. 

20,402 

21.463 

16,872 

22,108 

Tea . . . Ab. 
Highest and lowest 

9.66 

7.83 

8.26 

9.25 

price of sliares Rs. 

600-325 

72S-S90 

690-545 

675-565 


Capital authorized, issued and subscribed— 
Rs. 1,50,000 in 1,500 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in May. Registra- 
tion fee Re. 1 per deed. 

The Company’s property is situated in the 
Bengal Dooars and consists of two grants with 

WORKING. 


1937 

1938 

1939 

1940 

1941 

1942 

604 

4.946 

604 

5,339 

604 

5,623 

604 

4.963 

604 

5,226 

604 

6,730 

8.1 

8.8 

9.3 

8.2 

8.6 

11.1 

1.50.000 

1.50.000 

1.50,000 

1,50,000 

1.50,000 

1.50,000 

248 

248 

248 

248 

248 

248 

1,63,579 1 

1,88,053 

1 

1.97,659 

1,81,417 

1,85,534 

2.19.329 

271 

88.564 

146.6 

311 

61.536 

101.8 

327 ; 
79,950 : 
132.3 1 

300 

78.190 

129.4 

307 

1,07,379 

169.5 

363 

1.63,988 

254.9 

30,000 

55 

28,172 

40 

29.708 

470 

38.408 

55 

34,098 

55 

68.977 

• 85 

65.465 

9.84 

8.92 

9.42 

10.0 

11.25 

12.38 

700-555 1 

65S-495 

495-365 

600-4670 

850-480 

860-800 
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a total area of 1,^46 acres held under lease 
frorfi Government. 

The estimate for 1943 was for a crop of 5,500 
maunds at an outlay of Rs. 1,84*, 255 inclusive 
of inland freight and sale charges, 
r Manager — J. McCulloch. 


Balance Sheet as on 31st December, 1942 

Rs. Bs. 

Capital ... 1.50,000 Block Expenditure 1.50.000 

Keserve Fund ... 2.35,100 Liquid Assets ... 4,90.013 

Sundry Liabilities 86.947 

Profit and Loss 
Account ... 1,67.966 


Total ... 6.4J).015 Total 6,40.013 


CENTRAL CACHAR TEA CO., LD. 

Registered 1863. Directors — J. H. Border, 
A. T. Taylor, E. H. Sayres. Managing Agents 
— Jardine, Skinner & Co., 4, Clive Row, 
Calcutta. Auditors — Price, Waterhouse, Peat 
& Co: 

Capital authorized, issued and sub.scribed — 
Rs. 10,00,000 in 10,000 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31st December. Mbctin in July.* No regis- 
tration fee. 

The Company’s lea estates known as the Seris- 


pore, Burnie Braes and Mohunpore gardens are 
situated in Cachar and consist of a total area 
of 8,396 acres under grants. 

The estimate for 1944. is for a crop of 10,000 
maunds. t 

Managers — Burnie Braes : C. Flanagin, 

Serispore: A. Grieve. 

Balance Sheet as on 31st D^ccember, 1942 : — 

Rfl. Rs. 

Capital ... 10.00,000 Block Expenditure 9.38,363 

Reserve FundB . 1.70.000 Liquid Assets 6,19.953 
Sundry Liabilitiofi 2,25.307 
Profit and Loss 
Account . . 1,63,009 


Tot .a, I . . 15.58.316 


Total ... 15,58.316 


ji I'’* A ij 1 nin \jr v\ iv 1 1 \< ». 


Year ended Dec. . 

1933 

1934 

1936 

1936 

1937 

1938 

1939 

1940, 

1941 

1942 

Aoreaire under Tea 

1.421 

1,377 

1,435 

1,405 

1.567 

1,409 ! 

1.421 i 

1,421 ' 

1,444 

1,444 

Outturn in mauiidH 
Outturn per acre 

7,319 

7,525 

7,031 

6,863 

7,662 ; 

8.336 j 

8,549 

8,197 

8.655 

10,313 

in maunds . . . 
Oapital Expend i- 

5.1 

5.4 

4.9 

4.8 

5.6 j 

5.9 j 

6.0 ; 

6.7 

6.0 

7.1 

ture . . . Rb 
Oapital Expcndl- 

9.32,771 

9.32,771 

9,38.395 

9.38.486 

9.38,486 

9,38.486 

9.38.363 

9,38,363 

9.38,363 

‘ 9,38,363 

ture per acre Rs. 
Workina Expenses, 
inoludiner coni' 

656 

677 

653 

667 

686 

666 

660 

660 ; 

1 

649 

649 

mission . . R.s. 

2,27,472 

2,61.088 

2,29.406 

2,38.672 

2,87,870 

1 ' 

2,90.076 

3.24,474 

3.08.020 

3,69,800 

3.78.823 

Worbinir Expenses 




per acre . . Rs. 

160 

389 

169 

169 

210 i 

205 : 

228 

1 216 

256 i 

262 

Profit of year Rs. 

73,597 

56.496 

1 49,146 

57,254 i 82.176 

40.7 1 60.0 

43.870 ! 

1 46,060« 

52,675* 

88.540* 

1,43.671* 

Profit per acre Rs. 

51.7 

41 

1 34.5 

31.1 ! 

1 32.4 

37.2 

53.8 

99.5 

Reserve Funds Rs. 
Or di n ary d i v i don d 
rate per cent, per 

25,000 

25,000 

1 25,000 

1 

25,000 

30,000 

1 15.000 

20.000 

25,000 

« 

25,000 

80,000 

annum . . , Rs. 

5 

a 

1 7,32^ 

1 

4 

5 


' 2\ 

3 

6 

n 

Carried forward Rh* 
Average price 

1,678 

8,174 

-426 

1,750 

i 5,620 

1 6,680 

4.355 

1 

17,895 

6,565 

realised per lb. 




8.66 

1 




1 1 


11.5 

of Tea . . As. 

Highest aud lowest 

8.29 

8.38 

1 7.82 

9.54 

1 8.0 

1 8.92 

9.16^' 

1 

• U.42 

price of shares Rs. 

98-48 

102-81 

1 91-67 

1 77-59 

95-68 

1 

1 80-58i 

I 80^60 

77-58 1 

86-50 

89-66 


• Alter providing for taxation - (1939) Efl. 14.037. (1940) Rs. 16,529, (1941) Rs. 50,000, (1942) Rs. 1,00.000. 


CHAMONG TEA CO., LD. 

Registered 1901. Directors — Ernest J, 
Nicholls, H. C. Waters, Stewart Gray. Manag- 
ing Agents — ^Williamson, Magor & Co., 
4,* Mangoe Lane, Calcutta. Auditors — 
Lovelock & Lewes. 

Capital authorized — Rs. 2,80,000 in 28,000 
shares of Rs. 10 each. Issued and sub- 


scribed — Rs. 2,79,900 in 27,990 shares of Rs. 10 
each, fully paid up. Accounts made up yearly 
to 31st December. Meeting in May. Regis- 
tration fee Re. 1 per deed. 

During 1924, the original shares of Rs. 100 
each were subdivided into 10 shares of Rs. 10 
each. 

The Company’s property is situated in the 
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Darjeeling district and consists of 1,210.34 
acres under Government grants. 

The final estimate for 1943 was for a crop of 
• 2,000 maunds at an expenditure of Rs. 1,58,900 
as compared with an outturn of 1,844 maunds 
at a cost of Rs. 1,05,833 in 1942. 

ANALYSIS OF 


Manager — ^M. M. Betten.* • 

Balance Sheet as on 31st December, 1942 

Eb. - Bb. 

Capital ... 2,79.900 Block Expenditure 

Reserve Funds ... 1.10,000 (Less written off) 2.60.000 

Sundry Liabilities 39.874 Liquid Assets 2.26.153 

Profit and Loss 
Account ... 55,379 

Total 4.85.153 Total 4.85.153 

WORKING. 


Year ended Deo. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1948 

Acreage under Tea 

390 { 

390 ' 

390 

391 

392 

392 

392 

392 

392 


Outturn in maunds 

950 , 

953 

1,045 

993 

1.071 

1,295 

1.358 

1.308 

1,490 

1,842 

Outturn per acre 

1 





in maunds . . . 

2.4 

• 2.4 

2.6 

2.5 

2.7 

3.3 

3.4 

3.3 

3.8 

4.7 

Capital Expend!- 







ture . . . Rs. 

2.61.000 

2,66,198 

2,60,000 

2.60.000 

2.60.000 

2,64.000 

2.60.000 

2.60,000 

2,60,000 « 

2,60,600 

Capital Expend!- . 

tiire per acre Rs. 

• 669 

682 

666 

664 

663 

673 

663 

663 

663 

663 

Working Expenses, 

1 






including com- 

mission . . Bb. 

• 

82,523 

79,259 

77,788 

1 

76.790 

80.663 

89.280 

89.359 

86.597 

93,500 

1,14398 

Working Expenses 



per acre . . Rb. 

211 

203 I 

1 199 

196 

205 

228 

227 

220 ' 

238 

291 

Profit of year. Rs. 

-4.573 

' 4,944 

1 18,570 

14.134 

30.552 

88,546 

31,328 

• 34,186 1 

1 42,936 

68.364* 

Profit per acre Rs. 

-11.8 

12.7 

I 48.0 

1 

1 

36.1 i 

77.9 

72.8 

79.9 

87.2 { 

1 109.5 

148.8 

Reserve Funds, 

Depreciation, etc. 


1 




1 

20.000 

Rs. 



8,357 

7,000 

13.000 

18.622 

14,597 

10,000 

10,000 

Ordinary dividend 
rate per cent, per 






10 


annum . . . Rs. 


i 

2i 

2i ; 

5 

5 

5 

Carried forward Rs. 

-i.642 

3,302 

6.518 

6.654 1 

10,211 

6,140 

8.876 

12,070 

17,016 

20,392 

Average price 




1 







realized per lb. 
of Tea ... As. 

16.0 

13.33 

17.04 

16.72 

20.38 

18.1 

17.33 

18.80 

18.68 

18.40 

Highest and lowest 


I 

i 


12.9 

1 1 

9i-8i 


10}-B| 

13g-88 

14-11 

price of shares Rs. 

12-10 i 

10-8 ' 

' 8-7 

10-B 

lom 


•After providing for taxation— (1942) Rs. 10,000. 


CHANDYPORE TEA CO*, LD* — Jardine, Skinner & Co., 4-, Clive Row, Calcutta. 

Registered 1867. Directors — J, H. Burder, Auditors — Price, Waterhouse, Peat & Co. 

A. T. Taylor, E. H. Sayres. Managing Agents Capital authorized, issued and subscribed— 

ANALYSTS OF WORKING. 


Year ended Deo. 

1933 

1934 

1935 

1936 

1937 

1938 

1 

1939 

1940 

1941 

1942 

Acreage under Tea 

794 

784 

782 

774 

762 

782 

789 

771 

773 

773 

(Outturn in maunds 

4,114 

4.080 

3.608 

3.526 

3,997 

4.046 

3.970 

3,942 

4,422 

4.821 

Outturn per acre 





in maunds . . . 
Capital Expendi- 
ture . . . Rs. 
Capital Expend!- 

• 6.2 

5.2 

4.6 

4.5 

5.2 

5 1 

5.0 

5.1 

5.7 

6.2 

2,18438 

2,18,138 

2,18,138 

2,18.138 

2,18.138 

2,16,138 

2,18,138 

2,18,026 

2,18,026 

2,l(l'.2B9 

tiire per acre Rs. 

274 

278 i 

279 

281 

286 

278 

276 

282 

262 

272 

Working Expenses. 


1 





including oom- 

misnion • • Rs. 
Working Expenses 

1,33,624 

1 

1,46,072 

1.24,640 

; 1,28,527 

1.68,914 

, 1.63.578 

1,75.168 

1,64.842 

j 

2,14.192 

2,06,107 

per acre . . Rs. 

168 

186 

159 

166 

221 

209 

222 

213 

277 

! 266 

Profit of year Rs. 

• 35.469 

21,261 

18,520 

25,136 

21.354 

4,158 

8,058 

8,219 

24,996 

57,470* 

Profit per acre Rs. 

44.6 

27.1 

23.6 

32.4 

28.0 

1 5.2 

10.2 

10.6 

26.8 

1 74.3 

Reserve Funds Rs. 
Ordinary dividend 

15,000 

15.000 

10,000 

11,683 

10,000 


6.000 

i 40,000 

rate per cent, per 











annum . . . Rs. 


23 

28 

' 5 

. 5 

28 

28 

n 

6 

1 10 

Carried forward Rb. ' 

137 

148 

2.418 

3,371 

2,225 

133 

t941 

J.910 

11^ 

• 3.876 

Average price 
realized per lb. 








^of Tea ... As. 

8.25 

8.08 

7.75 

8.58 

9.25 

8.0 

9.16 

9.16 

10.84 

1 12 0« 

Highest and lowest 
price of shares Rb. 

156-60 

162-123 

160-100 

115-80 

126-91 

100-738 

78-70 

TMTi' 

98-68 

1 108-85 


♦ After proyiding for taxation— (1942) Re. 31.000. 
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Rs. 2,50,000 in 2,500 shares of Rs. 100 each, 
full^ paid up. Accounts made up yearly to 
31st December. Meeting in July. No regis- 
tration fee. 

The Company's estate in Cachar, known as 
.Chandypore, Ballykandy and Ferdinandpore 
gardens, consists 'of a total area of 8,000 acres 
under grants. The three gardens are worked 
under one management, the tea bein manu- 
factured at a central factory. 


The estimate for 1944 is for a crop of 4,800 
maunds. 


Manager — A. N. Ritchie. 

Balance Sheet as on 31st December, 1942 : — 


lb!*. 

Capital ... ... 2,50,000 

Reser\c* Funds 1.05.00U 
Kundry Liabilities 727.62 
Profit and Loss 
Account 69.650 

Total .. 4.96.912 


Hlock Expenditure 2.10,289 
iiqiiid 2,86.623 


Total 4.96.912 


CHOONABHUTTI TEA CO., LD. 

Registered in 1894. Directors— K. W. 
Mealing, Champalal Jatia, A. L. Cameron. 
Managing Agents — Andrew Yule & Co., Ld., 
8, Clive Row, Calcutta. Auditors — ^Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 4,00,000. Rs. 2,00,000 in 2,000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 2,00,000 in 2,000, 8 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, ranking in a winding up pari 
passu with the Ordinary shares. The Pre- 
ference shares may be paid oflF at any time 
at a premium of Rs. 5 per share. Accounts 


made up yearly to 31st December. Meeting 
in September. Registration fee Rs. 2 per deed. 

The Company’s estate is situated in the 
Jalpaiguri district of the Western Dooars and 
consists of 1,980 acres under grants. 

The estimate for 1943 was for a crop of 
13,500 maunds at a total cost of Rs. 5,11,260. 

Manager — J. P. Harper. 


Balance Sheet as on 

Bb. 

Oapital ... ... 4.00.000 

Keserve Funds ... 2,70,000 
Other Funds . . 1,10,000 
Sundry Liabilities 4,52,477 
Profit and Loss 
Account ... 76,446 

Total . 13.08.925 


31st December, 1942 : — 

Ra. 

Cross Block ... 6,45.124 
IjCbh Depreciation 3.08.864 


Nett Block ... 3,36,260 • 

Liquid Assets ... 9,72.663 


Total . 13.08.923 


ANALYSIS OP WORKING. 


Year ended Deo. . 

Aoreaze under Tea 
Outturn in maunds 
Outturn per aore 
in maunds . . . 
Oapital Expendi- 
ture . ^ . Rs. 
Oapital Expendi- 
ture per aore Rs. 
Working Expeosee. 
includinz com- 
mission . . Bs. 
Workinz Expenses 
per aore . . Bs. 
Profit of year Rs. 
Profit per acre Rs. 
Beserye Funds Ra. 
Other Fund . Bs 
Depreciation . Bs« 
Ordinary dividend 
rate per cent per 
annum . . . Rs. 
Carried forward Bs. 
A V e rCi z e price 
realized per 1b. 
of Tea ... As. 
cHizhest and lowest 
price of shares Rs. 


1933 

1934 j 

866 

866 I 

5.931 

5,904 

6.8 

6.8 

3,81,372 

3,71.047 

440 

428 

1,70,258 

1.91.361 

196 

221 

1,10.728 

65,829 

127.8 

76 

16,266 

16,666 

10 

15. 

8,358 

11.521 

9.42 

8.58 

505-373 

506-450 


1935 

1936 

86< 

866 

6.823 

5.722 

6.7 

6.6 

3.55.428 

3,44,706 

410 

398 

2.02.666 

2.04,058 

234 

235 

80,425 

92.505 

92.8 

106.8 

1 

'l6.'720 

1 • 

1 17.035 

1 

20 

1 

25 

19,226 

1 28,696, 

9.33 

9.5 

450-370 

392-340 


1937 

1938 

866 

866 

6,459 

7,993 

7.4 

9.2 

3.45,254 

3,26,910 

398 

377 

2,07.447 

2,68.516 

239 

310 

1,19.077 

88,727 

137.5 

102.4 

21,500 


5.000 


18.344 

18.344 

30 

30 

26,929 

21,312 

10.0 

8.75 

440-345 

400-345 


1939 

1940 

866 

866 

9,546 

9,347 

11.0 

10.7 

3,20.927 

3,05.665 1 

370 

353 ' 

3.45,987 

2.68,518 

399 

310 ; 

1,22.863* 

97.779*i 

141.8 

112.9 

16.000 


6,000 

Ajom 

18.048 

17,786 

30 

SO I 

29.127 

29,120 1 

9.66 

2.0 

366-330 

400-3SO 


1941 

1942 

866 

866 

8W 

12,561 

9.4 

14.5 

3il8,277 

3,36.260 

367 

388 

3,13,821 

3,71,125 

367 

428 

1,27, 820* 

3,16,079* 

147.6 

364.9 

20,000 

- 50.000 

50,000 

10,833 

13.740 

35 

75 

40,107 

76.446 

12.08 

13.25 

500-375 

532-455 


After providing for taxation-(1939) Bs. 15,000. (1940) Bs. 14,000. (1941) Bs. 60,000, (1942) Bs. 1,50,000. 
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CHUNDEECHERRA TEA CO., LD. 

Registered 1894. Directors — A. T. Taylor, 
B. C. Studd, C. K, Nicholl. Managing Agents 
— Octavius Steel & Co., Ld., 14, Old Court 
House Street, Calcutta. Auditors — Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 3,00,000 in 3,000 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in June. Registra- 
tion fee Rs. 2 per deed. 


ANAliYSIS OP 


Year ended Dec. . 

1933 

1934 

1 1935 

1936 

Acreage under Tea 

532 

532 

1 532 

532 

Outturn in maunds 

2.950 

3.100 , 

2.861 

3.137 

Outturn per acre 
In maunds . . . 

5.6 

1 

5.8 

5.3 

5.9 

Capital Expendi- 
ture . • . Bb. 

3.51.044 

3.50.044 

3.50.044 

3.50.044 

Capital Expendi- 

ture per acre Ba. 

660 

657 

657 

657 

Working Expenses, 
including com- 

mission . . Rs. 

.1.05.986 

1.09.244 

1.03.740 

1.04.325 

Working Expenses 
per acre . . Rs 

199 

1 205 

195 

196 

Profit of year Rs, 

14.411 

18,073 

16,557 

26.092 

Profit per acre Bs. 

27.1 

33.9 

31.1 

49.0 

Reserve Funds Rs. 





Ordinary dividend 
rate per cent per 
annum . . . Rs. 
Carried forward Rs. 

1 

“1.24.745 

-1.06,672 

-90,115 

-64.023 

Average price 
realized per lii. 
of Tea ... As. 

8.08 

8.25 

8.33 

8.66 

Highest and lowest 
price of shares Rs. 

90-30 

52-41 

SO 

6(MU 


After Betting aside for taxatioTi“(1939) 


COOUEKOOSIE TEA CO., LD. 

Registered in 1907. Directors — N. D. Gye, 
N. E. Ward, L. H. Sharpe. Managing Agents 
—Planters’ Stores & Agency Co., Ld., 11, Clive 
Street, Calcutta. Auditors — ^Price, Waterhouse, 
Peat & Co. 

Capital authorized — Rs. 1,50,000 in 15,000 
Ordinary shares of Rs. 10 each. Issued and 
subscribed — ^Rs. 1,30,600 in 13,060 Ordinary- 
shares of Rs. 10 each, fully paid up. Accounts 


The Company’s garden is situated in ^ylhet, 
and consists of 2,022 acres, under grant. • 

The estimate for 1913 was for a crop of 4,800 ^ ' 
maunds at an expenditure of 4ls. 1,63,585 as 
compared with an actual outturn of 5,105 
maunds at a cost of Rs. 1,53,686 in 1942. 

Manager — J. P. Ireland. • 

Balance Sheet as on 31st December, 1942 : — 

. . R*'- Ba. 

Capital ... ... 3,(X).000 Block Kxpenditure 5,48,845 

Ileaerve Pimd 1.10.000 Lnmid Ahsets ... 2.77187 

Sundrv I.ialiilitics 79.469 i 

Profit and Loss 
Account l.;‘6,563 

Total .. 6.26.032 Total ... 6.26.032 


WORKING. 


1937 

1938 

■1939 

1940 

1941 

1942 

532 

3,027 

532 

1 • 3.382 

532 

3.302 

532 

• 3.570 

533 

4.395 

530) 

5.106 

5.6 

6.3 

6.1 

6.7 

8.2 

9.6 

3.50,044 

3.48.845 

3.48.845 

3.48.845 

3.48.845 

3,46 J45 

657 

655 

1 

655 

655 

655 

657 

1,14,888 

1 

* 1.17,766 

1,21,427 

1.29.068 

1.38.959 

1.53.686 

216 
39.666 
74.5 , 

’ 221 

1 25.467 

47.8 

228 

21.187*; 

398 1 
20.000 

2421 

38.981 

nz 

35.000 

261 

72.954* 

135.0 

55.000 

1 289 

1,27,53(P 
240.0 
80.000 

-24.’357 

1.110 

2.297 

6.278 

5 

9,232 

15 

U.562 

10.0 

8.33 

9.66 

9.66 

10.5 

12.S 

55-42 

43i-42 

68-40 

65-60 

1 

70-64 

96H5 


R.S. 7,500, (1941) Us. 18.000, (1942) Bs. 40,000, 


made up yearly to 31st December. Meeting in 
August. Registration fee Rs. 2 per deed. ^ 
During 1919, the authorized capital of the 
Company was increased from Rs. 50,000 to its 
present figure by the creation of 1,000 shares 
of Rs. 100 each out of which 835 shares were 
issued, and in 1922 the subscribed capital was 
increased to its present figure by the issue of 
304 new shares of Rs. 100 each. ^ 

In August, 1934, the existing shares of Rs. 100 
each were subdivided into 10 shares of Rs. 10 
each. 




TEA. 


PM 


The Company’s property is situated in the 
— Nowgong district of Assam and the total area 
is about 1,351 4 cres. 

A crop of 2,600 maunds for season 1944- is 
estimated for as compared with an actual out- 
turn of 2,202 maunds in 1943. 


Manager — ^E. M. Wood. 

Balance Sheet as on Slst December, 1942 : — 


Bb. 

Oapital ... 1|30.600 

Beserve Funds ... 2,O9.4U0 
Sundry Liabilities 25,437 
Profit and Loss 
Account ... 30,718 

Total ... 3,96,155 


Rb. 

Block Expenditure 2.60,000 
Liquid ABsets ... 1,46,155 


Total 3,96.155 


ANALYSIS OP WORKING. 


Year ended Dec. . 

Aoretftfe under Tea 

Outturn m maunds 

Outturn per acre 
in maunds . . . 

Capital Expendi- 
ture , . . Rb. 

Capital Ezx)endi- 
ture per acre Kb. 

Working ExpeneeB. 
inoludin(( c o m - 
mission . . Kb. 

Working ExpenBes 
per acre . . Rs. 

Profit of year Ks. 

Profit per acre Ra. 

Reserve Funds Rs. 

Depreciation . Ra 

Ordinary dividend 
rate per cent, per 
annum . . . Ra. 

CaiTicd forward Rs. 

Aver a ire price 
realised per lb. 
of Tea ... As. 

HiahoBt and lowest 
price of shareH Rs. 


1933 1934 

457 457 I 

2.167 2,008 I 

4.7 4.3 I 

2.43,926 ^ 2.43.926 

634 534 

69,882.; 70,211 

153 , 153 

24,272 I 15.885 

53.1 i 34.8 

20,368 ; 10,000 

5 , 

3.904 3.259 | 

I 

8.83 8.73 

300-100 ' / 203-l()0* 

t 20>.17t 


1935 

1 1936 

467 

457 

2.131 

2.026 

4.6 

4.4 

2,50,000 

, 2.50,000 

547 

i 547 

73.203 

82.461 

I 4 . 4 I 9 

180 

1 9.331 

31.7 

20.4 

11,073 

1 2,500 

6 

5 

155 

456 

8.26 

9.02 

17-13 

14-12 


1937 i 

2938 

457 I 

457 

1.901 ' 

2,287 

4.1 i 

5.0 

,50.000 1 

2,50.000 

647 ' 

1 

547 

80.908 ' 

88.992 

177 

194 

30.488 ' 

5.826 

66.7 , 
22,500 , 

12.7 

5 

6 

1.914 

1,210 

10 94 

b.3i 

14i-ll 

12 -U 


1939 1940 


457 1 
2,201 

467 ; 
2,361 ! 

4.8 

" 5.1 i 

2.50.000 

2,50,000 : 

547 

! 5^7'; 

98.485 

93.457 ' 

215 

12,194: 

204 1 
18, 4261! 


26.6 ' 40.3 I 

5.000 . 10,000 I 

6 I 6 

1.874 I 3,770 

9.11 9.46 

12-lOt llMOi 


1941 

1942 

457 ! 

2,162 1 

457 

2,584 

I 

4.7 , 

2.50.000 

5.6 

2,50,000 

647 

547 

94,822 j 

1.15,488 

206 i 
30,697 1 
67.1 : 
10.000 

252 

37.7801 

82.6 

25.000 

5 1 
17,937 1 

10 

17,657 

11.71 

12.21 

16-13 

15-93 


* Paid up Its. 100. t Paid up Rs. 10, 

After providing, for taxation~(1939) Rs. 3.400, (1940) Rs. 5,740, (1942) Rs. 5,213. 


DARJEELING TEA & CHINCHONA 
ASSOCIATION, LD. 

Registered 1879. Directors — G. C. H. Kent, 
H, Rowan Hodge, E. H, Sayres. Managing 
Agents — ^Kilburn & Co., 4-, Fairlie Place, 
Calcutta. Auditors — Lovelock & Lewes. 

Capital authorized — ^Rs, 4.00,000 in 4,000 
shares of Rs. 100 each. Issued and subscribed 
— Rs. 3,75,900 in 3,759 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in May. No registra- 
tion fee. 

During 1921, the capital ot the Company was 
increased from Rs. 3,00,000 to its present figure 
by the creation of 1,000, 10 per- cent, cumulative 
Preference shares of Rs. 100 each, of which 
onljr 759 shares were issued convertible 
into Ordinary shares at holders’ option. After 
SOth June, 1924, 759 Preference shares were 
converted into Ordinary shares. 


The Company’s original estate known as the 
Poomong garden is situated in the Darjeeling 
district. The Company at present owns three 
gardens adjacent to each other wl^ich are under 
the same management; all manufacturing 
operations being conducted at a central factory 
at Namring. The total area of the property 
is 2,594 acres. 

The estimate for 1943 was for a crop of 6,000 
maunds at an expenditure of Rs. 2,70,156 as 
compared with an actual outturn of 6,011 
maunds at an outlay of Rs. 2,67,497 in 1942. 


Manager — ^W. H. Matthews. 

Balance Sheet as on 31st December. 1942 : — 


Rs. 

Capital ... 3.75.900 

Reserve Fund 2.10.000 
Other Fund ... 35,647 

Sundry Liabilities 1,04.134 

Profit and Loss 

Account ... 1,41.834 


Ra 

Gross Block ... 6,20.757 

Less Denf^eoiation 2,44,857 

Nett Block 3,75,900 

Liquid Assets 4^91,615 


Total 8.67.515 Total 8.67.515 
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Year ended Dec. . 

Acreage under Tea 
Outturn in maunds 
Outilim per acre 
in maunde . . • 
:]apital Expendi- 
ture . • ■ 
Capital Expendi- 
ture per acre Rb. 
WYorking Expenseft, 
including coin- 
mission . . Rs- 
W^orkinp Expenses 
per acre . • Rs. 
Profit of year Rs. 
Profit per acre Rs. 
Reserve Funds Rs. 
ilhcr Funds . Rs. 
Ordinary dividend 
rate per cent, per 
annum . . . Rs. 
Jarned forward Rs. 
II V e r a g e price 
renlized per Ib. 
of Tea ... As. 
highest and lowest 
price of shares Rs. 


1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1,001 

1,001 

1.001 

1.001 

1,001 

1.001 

1,001 

l,001e 

1,001 

4,362 

4,806 

4,500 

4,237 

4,013 

4.123 

4.037 

4.986 

5,612 

4.3 

4.8 

4.4 

4.2 

4.0 

4.1 

4.0 

4.9 

6.6 

3,75,900 

3,75,900 

3,06,757 

3.75.900 

3,75.900 

3,75,900 

3,75.900 

3,75,900 

3,76,900 

375 

• 375 

386 

375 

375 

375 

375 

376 

375 

2,20.569 

2,23.249 

1,95,744 

1.90.057 

1.67,119 

1,82,507 

1,97,729 

2.08,784 

2,68946 

220 

223 

195 

190 

1 167 

182 

197 

208 

268 

45.126 i 

17.808 . 

24.379 

34.310 j 

1 62.249 

35.498 ! 

! 49.146 

84,812 

• 1,07.096* 

45.0 ! 

1 17.7 ; 

24.3 

34.3 

1 62.2 1 

35.4 : 

49.1 

84.7 

106.9 


6.760 

4,37Q 

10.000 

i 29.000 ' 

1 i 

15,000 i 

i 20,000 

25.000 

35.000 


• ! 

1 

1 1 

...... j 

1 


10,000 

; 5,000 

1 

• 10 1 

1 ] 
1 5 1 

6 

1 

1 1 
1 5 ' 

' 10 

5 

7i 

m 

17i 

i8.757 ! 

3.010 ! 

1 

i 4,224 1 

1 1 

1 9.739 i 

I 5,398 ! 

7,101 

8,055 

1 

10,879 

i 

12,193 

• 

11.75 

9.11 ' 

9.42 

10.31 

i i 

11.18 i 

10.35 

•11.98 

1 

1 11.27 

13.89 

300-195 . 

290-180 i 

213-150 

200-150 

183-120 

140U120 

• 

1 140-120 

133-120 
i t 

2163-125 


• After providing for taxation— (1941) Rs. 10,217, (1942) lls. 24.644. 


1942 ^ 

tool 

noil 

6.0 

3,75)900 

m 


2.e7W 

267 


152.6 

50.000 

10.000 


25 


11,052 


14.90 

308-182i 


DAURACAERRA tea CO., LD. 

Registered 1918. Direrlors — T. R. Psimnio, 
ji. p. Sayres, Geo. Morgan. Managing Agents 
— Duncan Brothers & Co., Ld., 101, Clive Street, 
Calcutta. Auditors — Price, Waterhouse, Peat & 
Co. 


Capital authorized, issued and subscribed— 
Rs. 6,00,000 in 60,000 shares* of Rs, 10 each, 
tully, paid up. Accounts made up yearly to 
31st December. Meeting in June. Registration 
fee Re. 1 per deed. 

The Company's property is situated in the 


ANALYSTS OP WORKING. 


Year ended Dec. . 


Acreage under Tea 
Outturn in maunds 
Outturn per acre 
in maunds . ... 
Capital Expenefi- 
ture . . . Rk. 
Capital Expeudi- 
._ture per acre Rs. 
Working Expenses, 
including com- 
mission . . Rs. 


Working Expense 
_per acre . . R 
Profit of year R 
Profit per acre Hi 
Reserve Pnnds R 
Ordinary dividen 
rate per cent. 
annum . . . Ri 
Carried forward.R 
Average pric 
veanzed per II 
of Tea ... A 
ttighesfc and lowei 
price of shares Ri 


1933 

1934 

1935 

1936 

1937 ( 

1938 

1939 

1940 

1941 

1942 

560 

3.611 

525 

3.667 

525 

3.475 

525 

3,428 

525 ■ 
3,704 

525 

3,832 

525 

3,912 

525 

3,799 

525 

4,225 

52S 
' 4,828. 

6.4 

7.0 

6.6 

6.5 

7.0 

7.3 

7.4 

7.2 

8.0 

9.1 

* 4.50.000 

4.50,000 

4,50,000 

4,50,000 

4.50.000 , 

4,50,000 

4,50.000 

4,50,000 

4,50,000 

4,50,000 

803 

857 

857 

857 

857 

857 

857 

857 

867 

857 

83,736 

1.21.648 

1,14,558 

93,979 

99.038 ‘ 

1,10,887 

1.24.726 

1,03,160 

1,18,863 

1,50,021 

149 i 231 

61,874 j 8,253 

110.4 15.7 

20900 

218 

18.803 

35.8 

10.000 

179 

60.962 

78.0 

20,000 

188 

78.102 

148.7 

26,000 

211 

48,727 

92.8 

15,000 

i 237 

34,569* 
65.8 
10,000 

196 

80,131* 

152.6 

20,000 

226 

84,789*, 
161.1 
10.000 ; 

i 1 

285 

1, 09.516* 
208.6 
40.000 

6 

8,525 

16,777 

10.580 

5 

21,542 

7h 

29,644 

1 

5 

33.371 1 

1 

5 

1 27,940 

10 

28,071 

1 

1 1 

! 10 i 

42.860 . 

^ 1 

i 121 

37.376. 

, 

8.66 

7.33 

8.08 

8.84 

9.6 

1 

8.08 ! 

8.42 

1 ' 

9.75 

10.16 

' 11.91 

1 

13HI 

153-13 

135-8J 

ua-9i 

132-10 1 

111-92 

12-78 

i 12-91 ' 

! 0 

; 151-8 

14fe*13. 


After setting aside for taxation-(1939) Rs. 15,350, (1940) Rs. 12,000, (1941) Rs. 20,600, (1942^ Rs. 43,400. 
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Sylhtt district and consists of 2,919 acres 
under Government grants. 

Tlie estimate for 1943 provided for a crop 
of 5,000 maui^ls at a cost of Rs. 1,60,864 in- 
cluding inland freight and sale charges. 

Manager — D. Gellatly. 


Balance Sheet as on 31st December, 1942 : — 


Capital ... 6,00.000 Block Expenditure 4,50,000 

Reserve Fund 1.70.000 Liquid Assola 5.18.043 

Sundry Liabilities 85.667 

Profit and Loss 
Account . 1.12.376 


ToLal 9.63.043 


I'otal 9.68.043 


DEHRA DUN TEA CO., LD. 

Registered 1863. Directors — F. G. Quarry 
(Chairman), Capt. V. H. Raynor, P. B. Talali, 
1VI.B.E., Ranbir Singh, Mukand Lai. Secretary 
— G. Mehra, m.a., m.a.e.a. (U.S.A.), f.f.s., 
F.C.I. (England), Midford House, Baloopur, 
Dehra Dun, IJ. P. Auditors — P. N. Bahri & 
Co. 

Capital authorized — Rs. 20,00,000 in 20,000 
shares of Rs. 100 each. Issued and subscribed 
— Rs. 8,78,000 in 8,780 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in March. No regis- 
tration fee. 


The Company was formed to take over from 
the Dehra Dun and North-West of India Tea Co., 
Ld., their tea estates and lands situated in Dehra 
Dun. The property consists of 5,536 acres with 
two divisions, viz., Arcadia and HurbunswaVa. 

Managers: Hurbunswala Division — H. C. 
Macqueen; Arcadia Division-s^J. E. C. Turner. 

Balance Sheet as on 31st December, 1942 : — 



Rs. 

Capital 

B.78.U00 

Reserve Funds ... 

2.94,563 

Other Funds 

56.808 

Sundry Liabilitie'^ 

36.82o 

Profit and Loss 


Account 

3.03.229 

Total 

15.69.426 


Rs. 

Block Expenditure 
(Less Depreciation ) 7.60.330 
Liquid Ansels . . 8.08,546 


^J’otal 15.69.426 


ANALYSIS OP WORKING. 


Year ended Dec. . 

1933 

1934 ' 

1935 

,1936 

19J7 

1938 

1959 

1940 

1941 

1942 

Acreage under Tea 

1.245 

1 

1.245 ' 

1,245 

1.245 

1.245 

1,245 1 

1.245 

1,245 

1,245 

*1,245 

Outturn in maunds 
Outturn per acre 

5.642 

6.206 

6.020 

5.586 

6,568 

5.942 

5.610 

5,851 

4,894 

7,735 

in maunds . . . 
Capital Expend!- 

4.5 

4.9 1 

4.0 

4.5 

5.2 

4.7 

4.5 

4.7 

3.9 

6.2 

ture . . . . Rs. 
Capital Expend!- 

8.34.078 

8.34.218 

8.3S.3S3 

8.40.187 

8.44.567 

8,40.859 

B.44.434 

8.43.055 

8.42.982 

7,60,880 

turo per acre Bs. 
Working Expenses 

670 

670 

670 

674 

678 

675 

678 

677 

677 

611 

includinir com- 









1,24,540 

1.67,581 

miBsion . . Rs. | i .11,361 
Working Expenses i 

per acre . . Rb. ! 89.4 

1.30.42S 

1,20.202 

1.24.5C0 

1,31,040 

1,37.447 

1,31.994 

1.18.131 

104 ' 

96.5 

100 

105 

110 

106 

9f.9 

100 

134 

Profit •of year Ka. 

91,460 

1.01.562 

69.610 

1.09.187 

1,22.666 

1.08.043 

76,565 

90.820 

1,44,330 

2,06.986 

Profit per acre Rb. 

73.4 

81.5 

55.9 

87.7 

96.9 

88.8 

61.4 i 

72.9 

113.4 

166.2 

ReBerve Funds Rb. 
Ordinary dividend 

30.000 

10.000 







* 

...... 

rate per cent. 





14 




16 

24 

per annum Rb. 

7 

10 

8 

12 

13 

8 

11 

Carried forward Es. 


3.762 

2.524 

6.351 

6,097 


6,325 

564 

4,414 

680 

Aver Age price rea- 

1 








■lised ner lb. of i 




5.8 



5.03 

5.52 

11.36 

Tea .... Ab. 
Righest and lowest 

1 

; 5.5 

5.5 

5 89 

4.96 

4.33 

price of shares Rb. 


109-100 

j 110-98 

120 


205 



160 

235-205 


DEJOO VALLEY CO., LD. 

Registered 1908. Directors — R. L. Hards, 

H. Jacques, David Mitchell. Manag- 
ing Agents — Begg Dunlop & Co., Ld., 2, Hare 
Street, Calcutta. Auditors — Price, Waterhouse, 
Peat & Co. 


Capital authorized, issued and subscribed — 
Rs. 1,20,000 in 12,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting usually in March. 
Registration fee Rs. 2 per deed. 

The Company’s estate is situated in the 
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Nowgong district of Assam and consis of grants 
aggregating 1,422 acres. 

The estimate for 1913 was for a crop of 2,100 
maunds at an expenditure of Rs. 86,030 as com- 
' pared with an actual outturn of 2,327 maunds 
at an expenditure of Rs. 88,459 in 1942. 

ANALYSIS OF 


Superintendent — T. E. Rogers. $ 

Balance Sheet as on 31st December, 1942 : — 


Capital .. 1.20.000 

Reserve Fund 45.00il 

Sundry Liabilities 79 .978 

Profit and IjOss 
A ccount 14.493 


tu. 

Block Expenditure 1.20.000 
Liquid Assets ... 1.39.471 


Total 2.59.471 

WORKING. 


Total 2.59.471. 


Year ended Dec. . 

Acreage under Tea 

Outturn in maunds 

Outturn per acre 
111 maunds . . . 

Capital Expendi- 
ture . . . Rs. 

Capital Expendi- 
ture per acre Rs. 

Working Expenses 
including o o m - 
mission . . Rs. 

W'orking Expenses 
per acre . . Rs. 

Profit of year Rs. 

Profit per aero Rs 

Depreciation Rs. 

Reserve Fund Rs. 

Ordinary dividend 
rate per cent, per 
annum . . . Rs. 

Carried forward Rs. 

Average price 
realized per lb. 
of Tea ... As. 

Richest and lowest 
price of shares Rs. 


1933 1 

1934 

1935 

1936 

264 1 

264 

264 

264 

1,274 j 

1,300 : 

1,505 

1,359 

4.B 1 

4.9 ; 

5.7 

5.1 

1.47.505 • 

1,47.505 

1.47.505 

1.47.505 

558 

558 

! 

558 

658 

51.083 

• 

65.074 1 

72.199 

60,107 

'193 , 

246 ' 

273 

227 

8.997 

-11.870 ; 

-9.331 

5.084 

34 

-45 1 

-35.5 

19.2 


-52.058 

-63;928 i 

-^73.259 i 

-^61175 

9.17 

7.5 

7.58 

9.0 


Si-S 

54 , 

4 


1937 

1938 

; 1939 

1940 

269^ 

1.520 

269* 

1,707 

269* 

! 1.667 

269* 

1.762 

5.6 

6.3 

i 6-2 

6.5 ; 

1.47.505 

1,47.505 

1 1,47.505 

1.47.505 i 

548 

548 ; 

1 548 

548 1 

59,905 

65,248 1 

j 

1 64.190 

64,506 ' 

222 

18.511 

68.B 

242 

6.144 I 
22.8 

- 238 i 
15,1781 
56.4 

239 

17.783 

66.1 


-49.664 

-«.520 1 

-28V342 

-10,559 

10.9 

8.42 

9.92 

9.50 

4i-3J 

4-2?^ 

4.2i 

4-23 


1941 


2.014 

7.6 


1,30.000 

492 


75.603 

286 

32.014 

121.2 

17,505 


3.950 

11.0 

8i-2i 


1942 


264 

2.327 

•b.b 


1.20,000 

454 


B8.459 

334 

50.543t 

191.4 

10.000 

30.000 


10 

2.493 

13.08 

9-7i 


Includes seed Garden. 


t After setting aside for taxation— fl959i Rs. 4.027, (1942) Rs. 13,514. 


DESSAI & PARBIITTIA TEA CO„ LD. 

Registered 1902. Directors — J. E. Ordish, 
W. F. Scott-Kerr, B. C. Studd. Secretaries 


— George Henderson & Co., Ld., 101 11, Clive 
Street, Calcutta. Auditors — Price, Waterhouse, 
Peat & Co. 


ANALYSIS OF WORKING. 


Year ended Deo. . j 

Acreage under Tea ' 
Outturn ill maunds | 
Outturn per acre I 
in maunds ... I 
Capital Expend!- j 
ture . . . Ks. ,1 
Capital Expend!- I 
ture per acre Rs. I 
Working Expenses, ' 
including com- 
mission . . . Rs. I 
Working Expenses j 
per acre . . Rs. i 
Profit of year Us. 
Profit per acre Rs. i 
Depreciation , Rs. •! 
Reserve Funds Rs. 
Ordinary dividend 
rate per cent, per 
annum . . . Rs. 
Carried forward Rs. 
Average price 
realized per lb. 
of Tea ... As. 
Highest and lowest 
price of shares Rs. 


1933 

» 1.423 I 

10,883 i 

7.6 I 
7.20.000 j 

606 I 


4,32,597 

304 

1.74.228 

m 

48.360 

25,000 


12J 

26,333 


11.23 

380-220 


1934 

1935 

1936 

1.423 

11.481 

1,423 

11,237 

I, 423 

II, 522 

8.1 

7.8 

8.1 

7.09.662 

7,49.542 

7.53.771 

498 

526 

529 

4.63.710 

5.00.213 

5.40.734 

325 

50.161 

35.2 

16,000 

351 

92.569 

65,7 

18.000 

380 

71.898 

1 50.5 

1 10.000 

7 

18,494 

12 

21,053 

10 

22,951 

8.8 

10.5 

10.6 

360-290 

290-240 

243-200 ' 


1937 

1938 ! 

1939 

1.423 

1.423 ! 

1.423 ; 

11.963 

11.618 1 

13,018 < 

8.4 

8.1 i 

9.1 

7,63,939 

7.67.755 i 

7.45,090 i 

637 

539 1 

523 

5.31,750 

5.34.259 1 

5,85.689 , 

373 

375 ! 

418 i 

1,38,370 

95,071 ! 

1,46,076*, 

97.2 

66.8 ; 

102.6 ' 

35,000 

20,000 

A5,m , 

15 

14 

16 

36.321 

27,392 

32.468 

11.3 

10.8 

11.84 ! 

275-190 j 

225-170 

245-159 ; 


1940 

/ 

1941 

1942 

1.423 ' 
13.427 ! 

1,423 

12,174 

1.423 

14,622 

■ 

9.4 

8.5 

10.2 

7.35.089 1 

7.02,486 

6,66,004 

516 

493 

468 

6.52.656 

5,28,658 

5.74.501 

458 , 
1, 15,994* 
81.5 1 
35,000 

371 

2,00,516* 

140.9 

38,000 

403 

2.76.489* 

194.3 

35.000 

25.000 

14 

29,462 

25 

41.979 

35 

48,468 

11.92 

13.33 i 

• 13.75 

250-210 

260-220 i 

306-230 


•After providing for iaxation-(1939) Rs, 35,000. (1940) Rs. 40.000. (1941) Rs. 95,000. (1942) Rs. LSO.OOO. 
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Capital authorized, issued and subscribed — 
Rs. 6,00,000 in 6,000 Ordinary shares of Rs. 100 
each, fully paid up. Accounts made up yearly 
to 31st December. Meeting in July. Regis- 
tration fee Rs. 2 per deed. 

The Company’s property consists of four 
gardens situated ' in the Sibsagar district of 
Assam, riz., Duklingia, Hattigarh Moranmatti 
and Koleapani, and the total area is 3,356.92 
acres. 

The estimate for 1943 was for a crop of 


14,500 maunds at a local expenditure of 
Rs. 4,37,000 as compared with an actual out- 
turn of 14,522 maunds at a local expenditure 
of Rs. 4,18,230 in 1942. 


Manager — J. G. Rae. 

Balance Sheet as on 31st December. 1942 : — 


Rs. 

Capital ... 6.00.000 

Reserve Fund ... 5.B6,ol9 

Sundry Liabilities 1,54.522 

Profit and Loss 
Account ... 2.58,468 

Total , 15.99.009 


Rs. 

Gross Block ... 16,29,382 
Less Depreciation 11,63,378 

Nett Block 6,66.004 

Liquid Assets 9,33,005 

Total ... 15,99,009 


DHELAKHAT TEA CO., LD. 

Registered 1917. Directors — F. W. Hocken- 
hull, L. H. Sharpe, L. Squire. Secre- 
taries and Agents — Planters’ Stores & Agency 
Co.', Ld., 11, Clive Street, Calcutta. Auditors — 
Lovelock & Lewes. 

Capital authorized — Rs. 6,50,000 in 65,000 
shares of Rs. 10 each. Issued and 
subscribed — Rs. 5,84,480 in 58,448 shares of 
Rs. 10 each, fully paid up. Accounts made up 
yearly to 31st December. Meeting in August. 
Dividends in January and September. Regis- 
tration fee Rs. 2 per deed. 


In January, 1926, the tea seed gardens owned 
by the Dangri and Dhonjan Tea Seed Co., Ld., 
were acquired as a going concern by this 
Company, the purchase price being Rs. 1,50,000 
in cash and the allotment of 9,993 shares of 
Rs. 10 each. The capital of the Company was 
finihf'r increased to its present figure during 
1926 by the capitalisation of Rs. 1,93,740, stand- 
ing to the credit of Reserve Fund, into 19,374 
shares of Rs. 10 each and the distribution of 
same as bonus shares to the existing shareholders 
in the proportion of two new shares for every 
three shares held. 

The Company’s property is situated near 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

Acreage" under Tea 

424 1 

424 

424 ; 

426 

426 

426 

426 

426 

426 

426 

Outturn iji maunde : 
Outtum per acre j 

3,756 j 

1 

3.852 

3,411 . 

3.133 

7.3 

3.337 

3,390 

7.9 

4.040 

4,262 

• 4.645 

6,171 

in maundfl . . . 
Capital Expendi- 

8.8 i 

9.1 , 

8.0 ; 

7.8 

9.8 

10.0 

10,9 

12.1 

8.00,000 

8,00.000 

ture . . . Rs. 
Capital Expend!- 

8.00.000 1 

8.00,000 

8,00.000 

8.00,000 

1,877 

8.00.000 

8.00,000 

8.00,000 

8,00.000 

1,877 

1,877 

tnre per acre Rb. 

1.886 : 

1.886 

1.886 , 

1,877 

1,877 

1,877 

1.877 

Working KxpenseB. 









including com- . 
miesion . . Rs. 

1 

1.62.773 ■ 

1.93.868 

1,74,080 

1.59,997 

1,87,718 

2.00.038 

2.20,328 

2,34.922 

2,00,048 

2,44,038 

Working Expenses 


375 

440 

469 

517 

651 


672 

per acre . . Rs ; 

383 ' 

457 

410 .1 

Profit of year Up. j 

1.53.365 . 

81.727 i 

1.09,407 1 

1,12,466 

1,1^,178 

93.325 

74,442* 

80.761* 

1,57.837* 

1,92.971« 

Profit per acre Ks | 

1 361 i 

192 1 

258 

264 

^ 270 

218 

174 

189.5 

370.4 

452.7 

Reserve Funds Rs. ; 
Ordinary dividend 

35.000 

i 

10,000 1 









26X100 

1 

rate per cent, per 
annum . . . Rs 

1 

20 ; 

m 1 

j 

1 

m 

17i 

17i 

15 

16 

20 

30 

Carried forward Rs. 
A V e r a,*? e prine 
realised per lb. 
of Tea ... As. 

6.542 ! 

i 

15.209 i 

22,514 

35.408 

26.449 

13,219 

6,298 

47,240 

39,866 

11.69 

*9.31 ; 

10.S9 1 

11.78 

13.29 

13.34 

13.25 

11.33 

13.26 

16.27. 

863-243* 

Highest and lowest 
l>rioe of shares RO. 

26M6 

1 333-26 j 

27-22 ! 

241-211 

293-233 

28-231 

26-223 

26^ 

28-203 


After providing for taxation~(1939) Rb. 23.913, (1940) Rb. 26.200, (1941) Re. 42.173. (1942) Rs. 73,600. 
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Tinsukia in the Lakhimpore district of Assam 
and the total area including the tea seed garden 
is 1,815 acres. 

Tlie estimate for 1944 is for a crop of 5,600 
maunds as compared with an actual outturn of 
5,657 maunds in 1943. 


Manager — ^A. A. Alister. ^ 

Balance Sheet as on 31st*December, 1942 : — 

Bb. Bs. 

Capital ... 5.84,480 Block Expenditure 8.00,000 

Reserve Fund ... 5.15,520 Liquid lissetB 7,15.893 

Other Fund 4Q,159 

Sundry Liabilities 1.80.747 

Profit and Loss 

Account ... 1,85,987 


Total .. 15.15.393 • Total ... 15,15,893 


DHUNSERl TEA CO., LD. 

Registered 1916. Directors — N. D. Gye, 
C. H. Iteape,. J. Jones. Secretaries and 
Agents — James Finlay & Co., Ld., 1, Clive 
Street, Calcutta. Auditors — Lovelock & Lewes. 

Capital authorized — ^Rs. 6,20,000. Rs. 5,00,000 
in 1,00,000 Ordinary shares of Rs. 5 each, and 
Rs. 1,20,000 in 40,000, 7 per cent, cumulative 
Preference shares of Rs. 3 each. Issued 
— Rs. 3,73,315. ^ Rs. 2,53,525 in 50,705 Ordi- 
nary shares of Rs. 5 each and Rs. 1,19,790 in 
39,930, 7 per cent, cumulative Preference shares 


of Rs. 3 each. Subscribed — ^Rs. 3,63,795. 
Rs. 2,34,485 in 46,897 Ordinary shares of Rs. 5 
each, fully paid up (amount paid up on 
3,808 shares forfeited Rs. 9,520) and 
Rs. 1,19,790 in 39,930, 7 per cent, (lax free) 
cumulative* Preference shfires of Rs. 3 each, 
fully paid up. Debenture Capital — Rs. 4,00,000 
in 4,000, 6 per cent, (taxable) bonds of 
Rs. 100 each, issued at par in 1922 repayable 
at any time not later than 31st March, 1947, at 
Rs. 105 each on six months’ notice. In 
September, 1943, however, notice was given 


ANALYSIS OF WORKING. 


Year ended Dec. . 

Acreage under Tea 
Outturn in maunds 
Outturn per acre 
in maunds . . . 
Capital Expendi- 
ture .... Rs. 
Capital Expendi- 
ture per acre Rs. 
Working Expenses 
including com- 
mission . . Bst 
Working Expenses 
per acre . . Rs. 
Profit of year Its. 
Profit per acre Rs. 
Debenture Redemp- 
^tion Fund . Rs. 
Ordinary dividend 
rate per cent, per 
annum . . . Rs. 
Carried forward Rs. 
Average price 
realised per Ih. 
„of Tea . . . As. 
Highest and lowest 
price of shares Rs. 


1933 

1934 

1935 

1936 

1937 

1 

1958 

1939 

1940 

1941 

1942 

590 

590 

690 

590 

590 

590 1 

590 

590 

590 

590 

4,387 

4.416 

3,999 

4,113 

4,645 

4,827 , 

4,960 

4,790 

5446 

6.325 

7.4 

7.5 

6.7 

7.0 

7.8 

8.1 

8.4 

8.1 

8.7 

10.7 

6.68,875 

6,68,875 

6,69.883 

6.67.697 

6,67,697 

6,67,697 ; 

6.67,697 

6,67.697 

6.67,697 

6,67.698 

• 1,133 

1,133 

1,135 

1,131 

1.131 

1,131 

1,131 

1,131 

1.131 

1431 

• 

l.Sl,410 

1.38.281 

1.34,550 

1,29,586 

1.94.316 

1,80.248 , 

1,99.775 

1,78,611 

1.95,807 

2.15,231 

• 256 

234 

227 

220 

329 

305 1 

338 

302 

1 332 

3M 

44,016 

36,267 

37,939 

6.733* 

501t 

-2,1731 

42,1268^ 

42,650111 

1 90,7831f 

1.17A171 

74.6 

61.4 

64.4 

11.4 


j “3.6 

71.4 

1 

1 153.8 

198.6 





— 

-.... ^ 

25,000 

I 40,000 

i 

! 90.000 

1X000 

“75,707 

“39,440 

-i’ioi 

5,232 

”'5"733 

3,560 1 

t 

5.686 

1 

1 8,336 

1 

9,U9 

6.336 

9.04 

7.96 

8.64 

9.25 

10.18 

j 

8.54 j 

9.93 

9.46 

12.07 

11.99 

38-2 

4i-22 

3g-29 

38-2 

4i-ZJ 

3-2 ■ 

3-18 

3 

38-2 



• After deducting Rs. 42.811, being amount written off Cumulative Preference shares suspense Account, 

t After deducting Rs. 40.000, being amount written off Cumulative Preference sbaros suspense Account. « 

t After deducting Rs. 21,979. being amount written off Cumulative Preference shares suspense Account. 

8 After deducting Rs. 15,000, being amount written o^ Cumulative Preference shares suspense Account. 

K After setting aside for taxation— (1939) Rs. 5.300. (1940) Rs. 9.616. (1941) Rs. 29,176. (1942) Rs. 50.000.^ 

There is a contingent liability of Rs. 56,601, being dividend on Cumulative Preference shares in arrears. 
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by the Managing rAgents that all outstanding 
debentures will be redeemed on 31st March, 
1944. Accounts made up yearly to 31st 
December. Meeting in August. No registra- 
tion fee. 

In January, 19^8, the capital of the Company 
was reduced from Rs. 10,00,000 in 1,00,000 
shares of Rs. 10 each to Rs. 5,00,000 by 
reducing the nominal value of the shares to 
Rs. 5 (Rs. 2-8 paid up) and making a call of 
Rs. 2-8 per share. The dale of repayment of 
the debenture loan was also extended by ten 
years, i.c., from 1932 to 1942, and the rale of 
interest reduced from 8 per cent, to 6 per cent. 

In August, 1932, tlie capital of the Company 
was increased to its present figure by the 
creation of 40,000, 7 per cent, cumulative 
Preference shares of Rs. 3 each, of which 
3,993 shares were issued during the half-year 
ended September, 1932, 3,993 shares on 31sl 
March, 1933, 3,993 shares on 30lh September, 
1933, 3,993 shares on 31st March, 1934-, 3,993 
shares on 30th September, 1934, 3,993 shares on 
2nd April, 1935, 3,993 shares on 2nd October, 
1935, 3,993 shares on 31st March, 1936, 
3,993 shares on 2nd October, 1936, and 3,993 


DILARAM TEA CO., ID. 

Registered 1910. Directors — ^K. W. Mealing, 
W. H. Jacques, Sir Henry Birkmyre, Bart. 
Managing Agents — Andrew Yule & Co., Ld., 
8, Clive Row, Calcutta. Auditors — Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 2,00,000 in 2,000 shares of Rs. 100 each, 
fplly paid up. Accounts made up yearly to 
31st December. Meeting in July. Registra-^ 
tion fee Rs. 2^ per deed. 

The Company’s two gardens, viz.^ Dilaram 


shares on 16th April, 1937. These new 

shares were issued to the debenture-holders, 

who agreed to accept, in lieu of the interest 

due to them on the debentures, a half- 

yearly allotment of these shares at the rate 

of one such share for each Rs. 100 debenture 

1 

held. The issue of these shares was limited to a 
total of 40,000 shares and spread over a period 
of 5 years which commenced on the 1st April, 
1932, and terminated on the 31st March, 1937. 

I'hc property is situated near the foot of ^the 
hills in the Mangaldai subdivision, district of 
Darrang, Assam, and the area of the grants is 
2,695.15 acres. 

The estimate for 1943 was for a crop of 6,033 
maunds at an outlay of Rs. 1,85,162 as com- 
pared with an actual outturn of 6,325 maunds 
at an expenditure of Rs. 2,15,231 in 1942. 

Manager — A. G. Edgecombe.* 

Balance Sheet as on 31st December, 1942 : — 

Rs. Ks. 

Capital, incliiciinp Uloclc Expt*iidituro 6,tV.695 

Debentures ... 6,31,195 J.imikl Afesets 3,59,069 

Debenture Kedeinp- 
tiori Fund 2,72,272 

Sundry Diabililies 1,16.964 
Profit and Lose 
Account 6,356 

Total 10,26,767 Total 10,26.767 


and Sepoydhura, comprising l^l^S acres under 
Government grant are situated in Darjeeling. 

The estimate for 1943 was for a crop of 1,700 
maunds at a total outlay of Rs. 1,09,491. 
Acting Manager — S. D. Rai. 

Superintendent — W. M. Cook. 

Balance Sheet as on 31st December, 1942 : — 

Bs. Bs. 

Capital ... ... 2,00,000 Gross Block ... 2,49,371 

Reserve Funds ... 1,10.000 Less Depreciation 78,082 

Other Fund ... 12,000 

Sundry Liabilities 46,352 Nett Block ... 1,71.289 
Profit and Loss Liquid AssetB ... 2,07.640 

Account ... 10.677 

3.78.929 


Total 


Total 


3.78.929 



TEA. 


ANALYSIS OP WORKING. 


Year onded Lee. • 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

Acreage under Tea 

456 

456 

459 

459 

459 

459 

469 

1,400 

461 

1,569 

Outturn in xuaunde 
Outturn per acre 

1,036 

2.2 

999 

2.1 

1,157 

2.6 

1.215 

1,156 

1,244 

in mauudfi . • • 
Capital Expend!- 

2.6 

2.5 

2.7 

2.9 

3.3 


2.02.175 


ture . • . IIs* 
Capital Expeudi- 

1.98,624 

1.99.408 

1,96.442 

1.93.876 

1,99,300 

1.84,999 

1.80^298 

ilire per acre Hs. 
Working ExpeuseB 

436 

• 443 

434 

428 

422 

414 

390 

383 

including com- 

mission . . Re. 

78.977 

72.100 

71.006 

74.495 

67.616 

75,657 

89.739 

86,790 

Working Expenses 



155 

162 



per acre . . Rs. 

173 

158 

147 

165 

191 

185 

Profit of year Its. 

-19,138 

5.214 

6,487 

-IB 

13.568 

18.233 

25.351 

25.171* 

Profit per acre Rs. 

-41.9 

11.4 

12.0 


29.5 

39.7 

64.0 

53.6 

Beserve Funds Rs. 
other Funds . Re. j 

• 



2.766 



5,000 


Depreciation . Its. 
(Ordinary dividend. 


2.767 

2.767 

”*2!766 

3.676 

5.546 

5.545 


rate per cent, per 
annum . . . Rs. 

• 1 





4 

5 

74 

Carried forward Rs. 
Average price 

-if.ise 

i 

-13.‘741 

-11,021 

-13.805 

1 

-3.003 i 

3,653 

13.451. 

13.084 

realized per lb. 
of Tea ... As. 

i 

! 11.92 

12.13 

12.5 

j 11.42 

12.67 

13.94 

16.25 

13.66 

Highest and lowest 
iwicc of shares Rs. 

1 

1 150-112 

160-110 

120-110 

i 110-100 

100-90 

• 90 

120-75 

• 119-114 



• After 

l)roYidiDg 

for taxation- (1940) Rr. 3.500. (1941) Kh. 6,000. 


• 
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1941 

1943% 

469 

1,630 

469 

1,699 

3.4 

3A 

1,75,341 

1.71.289 

374 

366 

1.01.528 

1.04,169 

216 

27.130* 

57.8 

6.OC0 

222. 

39;49a 

75.6 

10,000 

5 V 293 

4,834 

14,921 

121 

10.677 

15.75 

16.04 

150-110 

141-1324 


DIMAKUSI TEA CO*, ID. 

Registered 1900. Directors — Ernest J. 
\icholls, H. C. Waters, Stewart Gray, H. K. 
Dull. Managing Agents — Williamson, Magor & 
Co., 4, Mangoc Lane, Calcutta. Auditors — 
Lovelock & Leaves. 


Capital authorized — Rs. 4,50,000. Rs. 3,60,000 
in 36^000 Ordinary shares of Rs. 10 each, and 
Rs. 90,000 in 9,000, 8 per cent, (tax free) 
cumulative Preference shares of Rs. 10 
each. Issued and subscribed — Rs. 3,06,800. 
Rs. 2,36,700 in 23,670 Ordinary shares of Rs. 10 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

Acreage under Tea 

604 

604 

604 

604 

579 

579 

579 

579 

579 

579 

Outturn in maunds 

4,725 

4,486 

4,634 

4.609 

4,999 

4.990 

5.749 

6,687 

6,274 

7,853 

Outturn per acre 
lu maunds . . . 

• 

7.8 

7.4 

7,6 

7.6 

8.6 

8.6 

9.9 

9.8 

10.8 

, 13.S 

Capital Expendi- 
ture . . . Rs. 

2.85'.000 

2.89,177 

2.85.000 

2.85.000 

2.85.000 

2.95.000 

2.85.000 

2,85,000 

2.85.000 

2.85.000 

Capital Expendi- 

ture per acre Its. 
Workinir Expenses. 

e 471 

478 

vn 

471 

493 

509 

492 

492 

492 

492 

including com- 

mission . . Rs. 

1.82.581 

1.95.030 

1,51,212 

1,67.714 

1.75,225 

1,75.342 

2.11,175 

243.335 

2,17.575 

2,80,398 

Working Expenses 



302 

364 

.368 

375 

484 

per acre . . . Rs. 

302 

322 

Z50 

277 

302 

Profit of year Rs. 

83.496 

5.656 

74,189 

49.590 

84.389 1 63.032 

98,11? 

40,451* 

1.42.988 

1.73.736* 

Profit per acre Rs. 
Reserve Funds. De- 

138.2 

9.3 

122 

82.1 

145.7 

1 108.9 

169.4 

‘ 69.8 

1,225 

246.9 

39,849 

300.0 

75,000 

preciation. etc. Rb. 

10.000 


24,177 

15.136 

25,437 

10,750 

21,140 

Preference dividend, 










rate per cent, 
per annum Rb. 

8 










Ordinary dividend 











rate per cent, per 
annum . . . Rb. 
Carried forward Rb. 

25 

8.329 

8.377 

li,U9 

124 

10,618 

20 

16,622 

15.956 

25 

28,150 

14,4^ 

80 

40,949 

50 

15,727 

Average price 










realized per lb. 
of Tea . , . Ab. 

11.08 

8.88 

9.64 

9.52 

10.42 

9.75 

11.06 

9.77 

U.77 

15,04 

nigheBt and lowest 
price of shares Rs. 

291-15 

384-29 

30-21 

86-194 

284-19 

25-214 

29^20 

29424 

• 

33-244 

J44-28P 


• Aft«r providing for taxation- (1939) Rs. 9.330. (1940) Rs. 14.864. (1942) Rb. 1,09.700. 
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eactty fully paid up, and Rs. 70,100 in 7,010 
cuiinulative Preference shares of Rs. 10 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up 
yearly to Slst December. Meeting in June. 
Registration fee, Rs. 2 per deed. 

During 1923,, the existing shares of Rs. 100 
each were subdivided into 10 shares of. Rs. 10 
each. 

The property is situated in the Darrang dis- 
trict of Assam and comprises 1,671.21 acres 
under Government grant. 


The final estimate for 1943 was for a crop 
of 8,000 maunds at an outlay of Rs. 3,18,330 
as compared with an actual outturn of 7,853 
maunds at a cost of Rs. 2,48,584 in 1942. 

« 

Manager — ^E. W. Kenny. 


Balance Sheet as on 31st December, 1942 


Br. 

Capital ... 3,06.800 

Ueserve Pundfl ... 3.0o,000 
Sundry TAabilities 2.24,359 
Profit and Lorb 
Account ... 1.27.850 

Total 9.59,009 


Bh. 

Block Expenditure 
(Less Depreciation) 2,85,000 
Liquid Assets ... 6,74.009 


Total 9,59.009 


DUFFLAGHUR TEA CO., LD. 

Registered 191V. Directors-^Ernest J. 
Nicholls, H. C. Waters, W. L. Gordon. Manag- 
ing Agents — Williamson, Magor & Co., 4, 
Mangoe Lane, Calcutta. Auditors — Lovelock 
& Lewes. 

Capital authorized — Rs*. 7,50,000 in 75,000 
shares of Rs. 10 each. Issued .and sub- 
scribed — Rs. 5,60,500 in 56,050 shares of Rs. 10 
each, fully paid up. Accounts made up yearly 
to 31st December. Meeting in July. Registra- 
tion fee Rs. 2 per deed. 


In 1926, the capital of the Company was 
increased from Rs. 4,42,500 to its present figure 
by the conversion of the Debenture Loan 
Rs. 1,18,000 into 11,800 Ordinary shares 
of Rs. 10 each. 

The property of the Company, which is in 
the Darrang district of Assam, consists of a 
block of land, about 3,171.20 acres in extent, 
lying east of the Singli Nadi and south^ o£ 
Dufflaghur, with a small grant of contiguous 
land to the north of Chur. 


ANALYSIS OP WOBKINO. 


Year ended Dec. . 

1933 

1934 

1935 

1 1936 

1937 

1 1938 

1939 

1940 

1941 

1942 

Acrease under Tea 

628 

628 

628 1 628 

628 

628 

628 

628 

628 

628 

Outturn in maunds 

4,821 

4,873 

5.025 

4,582 

5,668 

• 7,543 

8.258 

8u50 

8,000 

8,643 

Outturn per acre 

in maunds . . . 

7.6 

7.7 

8.0 

1 

; 7.3 

9.0 

12.0 

13.1 

12.9 

12.7 

13.7 

Oapitill Expendi- 

ture .... Us. 

4,70.000 

4.73,000 

4.78,000 

( 

I 4,79.000 

4,89,000 

i 

4,77,000 

4,77.000 

4,90.000 

,4.76,000 

4,50,000 

Oapital Expendi- 

ture per acre Bs. 

748 

753 

761 

I 768 

778 

759 

, 759 

780 

756 

716 

Working Expenses 
includinpt com- 

mission . . Ks. 

1,96,138 

1,96,692 

1,77.736 

1,82.624 

1.98.280 

2.17.981 

1 

: 2,74.252 

2,60,461 

2.45,723 

2,98,863 

Working Expenses 
per acre . Bs. 

312 

313 

283 

290 

315 

347 

' 436 

398 

391 

475 

Profit of year Bs. 

60,595 

17.433 1 

69,058 

I 109 

33.392 

77.405 

78,033 

1 1,19,627* 

38,620* 

1,06,306 

2,15,163' 

Profit per acre Bs. 

96.4 

27.7 

63.1 

123.2 

124.2 

190.4 

61.8 1 

169.2 

342.6 

Depreciation . Bs. 

20,053 

10,606 

20;748 

9,206 

15.879 

12,000 

! 17.683 

4.267 

18,284 

^ 25.000 

Beserve Fund Bs. 

10,000 

10.000 


15,00C 

lO.OOU 

1 25,000 


10,000 

50.000 

Ordinary dividend 
rate per cent, 
per annum . Bs. 

6 


7S i 

1 6 

74 

u 


GO 

10 

26 

Carried forward Bs. 

5.130 

11,957 

8.230 

4.391 

6,880 

e.863 

1 15,745 

30,232 

30,271. 

Average price re- 
alized per lb. of 
Tea .... As. 

10.81 

9.54 

9.84 

9.46 

9.77 

1 

S.0 1 

1 

9.86 

7.96 

9.0 

15.20 

Hiffhest and lowest 
price of shares Bs. 

16Hi 

172-14 

141-101 

131-12 

134-11 

10« j 

141-8 

14-113 

151-121 

14|-13 


* Alter prOTidinff for tazation--<1939) Es. 11,271, (1940) Bs. 20,554, (1942) Bs. 1,20,000. 
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The final estimate for 1943 was for a crop 
of 8,500 maunds of tea at an outlay of 
Rs. 4,25,800 as compared with an actual out- 
turn of 8,651 maunds at a cost of Rs. 2,62,351 
in 1942. 

Manager — H. A. Munro. 


Balance Sheet as on 31st December, l!^2 : — 

Rs. * Rs. 

Capital ... 5,60.500 Gross Block ... 9,H60W^ 

Reserve Fund . . 1,30.000 Less Depreciation 5,44,501 

Sundry Liabilities 2,18.892 

ProBt and Loss Nett Block 4^60.000 

Account . . 1,56,363 LiQuid Assets 6,15,775 

Total . 10,65,775 Total ... lO.OS.TJS 


EASTERN CACHAR TEA CO., LD. 

Registered 1863. Directors — C. H. Heape, 
A. T. Taylor, C. K. Nicholl, E. H. Sayres. 
Managing Agents — Qctavius Steel & Co., Ld., 
14, Old Court House Street, Calcutta. Auditors 
— Price, Waterjiouse, Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 7,00,000 in f 0,000 Ordinary shares of Rs. 10 
each, fully paid up. Accounts made up yearly 
to 31st December. Meeting in August. Regis- 
tration fee Rs. 2 per deed. 

During 1924, the original shares of Rs. 100 
each were subdivided into 10 shares of Rs. 10 
each. 

ANALYSIS 


The Company has five estates in Cachar, viz.^ 
Binnakandy, Ellicherra, Hatikuri, Bowleah aiuJ 
Mahmuda, covering a total of 7,736 acres. 

The estimate for 1943 was for a crop of 5,800 
maunds at an outlay of Rs. 2,37,820 as com- 
pared with an actual outturn of 7,447 maunds 
at an expenditure of Rs. 2,86,454. in 1942, 
Manager — H. T. Dominy. ' ' ; 

Balancts Sheet as on 3lsi December, 1942 : — 

Rb. Rs. 

Capital ... ... 7,00,000 Block Expenditure 7,46,724 

lieserve Funds 1,80,000 Liquid Assets ... 3,55.578 

Sundry Liabilities 88.206 

ProBt and Loss 
Account . 1,34.096 

Total ... 11.02.302 Total ... 11,02,302 

OF WORKING. 


Year ended Dec. . 

1933 

1934 

1935 

1936 

A^ealb under Tea 

1,100 

1,100 

1,100 

1,100 

Outturn in maunds 
Outturn per acre 

4,396 

5,427 

4,866 

4,884 

in mauiids . . . 
Capital Expondi- 

4.0 

4.9 

4.4 

4.4 

ture .... Rs. 
Capital Expeudi- 

7,86,783 

7,61,783 

7.40,918 

7.40,918 

lure per acre Rs. 
Working Expenses 
including com- 

715 

692 

673 

673 

mission . . Rs. 
Working Expenses 

1,47,441 

1.79.888 

1,66.225 

1,61,060 

per acre . . Rs. 

* 134 

163 

151 

146 

Profit of year . Rs. 

65.567 

40.734 { 

35.168 

52.670 

Profit per acre Rs. 
Reserve Funds, De- 

. 59.6 

37.7 

31.9 

47.8 = 

prcciatiou, etc. Rs. 
Ordinary diviRend* 
rate per cent, per 

25,000 

20.864 

10,000 

10.000 

annum . . . Rs 


2i 

5 

a 

Carried forward Rs 
Average price 
realized per lb. 

8,420 

10,790 

958 

8,628 

of Tea ... As. 
Highest and lowest 

8.9 

8.0 

8.16 

8.75 

price of shares Rs. 

12&-5} 

izi-m 

123-8 

11-84 , 


1937 

1938 

1939 

1940 

1941 

1942 

950 

5.080 

950 

5,692 

960 

6,811 

916 

5,668 

866 

5,460 

^896 

7,447 

6.3 

5.9 

6.1 

6.1 

6.3 

8.2 

7,40,918 

7,40,918 

7,40.918 

7,40,918 

7,42,844 

7,46,784 

779 

779 

779 

808 

657 

031. 

1,81,945 

2,02,285 

2,01.149 

2,07,203 

2,42.096 

2,66,454 

191 

73,718 

17.6 

212 

38,682 

40.5 

211 

52.384 

55.0 

226 

59,196 

65.1 

279 

48,487* 

66.6 

• 1,854U3* 
139.2 

20.000 

10,000 

15,000 

25.000 

10,000 

55,000 

74 

9.846 

5 

3,528 

5 

5.912 

6 

5.S96 

6 

9.063 

10 

9.096 

9.75 

8.0 

8.66 

9.16 

10.33 

12.00 

13-83 

103-63 

114-69 

11-74 

109-74 

10^-84 


•After sotting aside for taxation -(1941) Rs. 12,000, (1942) Rs. 40,000. 


EAST HOPE TOWN ESTATE CO., LD. G. Mehra, bla., m.a.e.a. (U.S.A.), r.xs.. 
Registered 1885. Directors — F. G. Quarry F.c.i. (England), Midford House, Baloopur, 
(Chairman), Capt. V. H. Raynor, Ranbir SingK, Dehra Dun, U. P. Auditors;— P. N. Bahri 
P. B. Talati, Makund Lall. Secretary — & Co. 
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Cap&al authorized, issued and subscribed — 
Rs. Ij92,000 in 1,920 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to Slsl 
December. Meefing in March. No registra- 
tion fee. 

The Company’s tea estates and lands are 
Mtuated in Dehra^^Dun, U. P., and consist of 
3,491 acres. 


Manager — D. C. McDonald. 

Balance Sheet as on 31st December, 1942 : — 

Rb. Rs. 

Capital ... 1,92.000 Block Expenditure 

Beecrve Funds ... 1,77,030 (Ijess Depreciation) 1,63.283 

Other Funds 32,350 Liquid Assets ... 4,19,262 

Sundry Liabilities 21,256 

Profit and Loss 

Account 1,59,909 

'J’otal 5.82,545 Total 5,82,545 


ANALYSIS OP WOBKINO. 


Year*ended Deo. 

Aorease under Tea 
Outturn in niaunds 
Outturn per acre 
in niaunds . . . 
Capital Expendi- 
ture .... its. 
Capital Expendi- 
ture per aoro Bs. 
Workina Expenses 
including com- 
miseion . . Bb 
Workiner Expenses , 
per acre . . Ra. | 
Profit of year Bb. j 
Profit per acre Ra, i 
Reserve Fund . Bb. 
Depreciation Bs. 
Ordinary dividend 
rate per cent, 
per annum . Kb. 
Carried forward Kb, 
Average price re- ; 
alixed per 1h. | 
of Tea . . As. 1 


1933 

1934 

1935 

1936 

1937 

600 

600 

600 

COO 

600 

3.098 

3.388 

2.473 ! 

3.171 

3.811 

5.1 

6.6 

44 1 

5.2 

6.3 

1,72,603 

1,69.268 

1.67.733 1 

1.63.333 

1.61.733 

287 

282 

279 

272 

269 

57,379 : 

57,245 

50,145 

58.380 

63,758 

95.6 

95.4 

83.5 

97.3 

106.2 

62.600 : 

70.012 

50.371 

71,528 

84.249 

87.6 ; 

116.6 

83.9 

119 

140.4 

12.000 1 

14.000 



6.039 , 

j 

6.259 

’*’5i837 

5,827 

2,247 

IB 1 

25 

23 

33 

40 


1,763 

2.127 

4,468 

9.670 

6.25 

6.0 

6.0 i 

6.19 

5.74 


1938 

1939 

1940 

1941 

1942 

600 

600 

600 

600 

600 

3,135 

2,768 

3.012 

2.598 

3,199 

5.2 

4.6 

5.0 

4.3 

» 5.3 

1.62,908 

1,63,808 

1,64.3':7 

1,77.031 

1.63,283 

271 i 

273 

r74 

295 

272 

65,245 

61.553 

67,044 

59.481 

82,363 

108.7 

102 

95.0 

99.0 

1 137.2 

63.742 

48.595 

59.230 

79,299* 

1,15,075* 

106.2 

80.9 

98.7 

132.1 1 

1 188.4 

2,339 ! 

i ! 

932 



57 I 

i 24 , 


40 

60 

33 

1.305 1 


2,582 

457 

6.54 

5.04 

5.81 

6.03 

12.12 


After providing for taxation- (1941'» Ks. 15,000, (1942) Rs. 32.000. 


EAST INDIA TEA CO„ LD. 

Registered 1861. Directors — ^Ernest J. 
Nicholls, H. C. Waters. B. C. Studd, Stewart 
Gray. Secretaries — Williamson, Magor & Co., 
4, Mangoe Lane, Calcutta. Auditors — ^Lovelock 
& Lewes. 

Capital authorized, issued and subscribed — 
Rs. 10,00,000 in 1,00,000 shares of Rs. 10 each, 
fully paid* up. Accounts made up yearly to 
31st December. Meeting in August. Registra- 
tion fee Rs. 2 per deed. 

During 1923, the original shares of Rs. 100 
eswh were subdivided into 10 shares of Rs. 10 
each. 

The Compai?y has four gardens in the Sib- 


sagar district of Assam, viz.^ Dufflating, 
Soraipani, Choonghee and Gohaijan, compris- 
ing 5,592.27 acres. The Gofiaijan Estate, 
which adjoins the Soraipani Division, was 
purchased in December, 1923. 

The final estimate for 1943 was for a crop 
of 10,000 maunds at a cost of Rs. 4,42,000 as 
compared with an actual outturn of 9,935 
maunds at an outlay of Rs. 3,82,274 in 1942. 

Manager — K. H. Dawkins. 

Balance Sheet as on 31st December, 1942 : — 


Rs. 

Capita] ... ... 10,00.000 

Reserve Fund ... 3,00.000 

Sundry Liabilities 1,83,710 

Profit and Loss 
Account ... 1,57,935 

Total 16.41,645 


Bb. 

Gross Block ... 14.56.844 

Less Dcpreciatiou 4.36,844 

Nett Block 10,20,000 

liiquid Assets 6^21.645 

• Total ... 16.41,645 



ANALYSIS OP WOKKINO. 




fear ended Deo. . 

Aoreape under Tea 

Oatturn in maun da 

Oottiirn per acre 
iif znaunda . . . 

Capital Expendi- 
ture . . . . Bb. 

Capital Expendi- 
ture per aore Ha. 

n^orking Expenaea 
inolusive of com- 
miaaion . . Ba. 

Working Expenaea 
per aore . . Ba. 

Profit of year . Ba. 

Profit per acre Bs. 

Depreciation . Ba. 

Reserve Funds Bs. 

Ordinary dividend 
rate per cent, ^r 
annum . . . Ba. 

Carried forward Bs. 

A V c r a E e price 
realized por lb. 
of Tea . . . Aa. 

Highest and lowest 
price of shares Bs. 


1933 

1934 

1,170 

7,239 

1,122 

7,764 

6.2 

6.9 

10,74,262 

10.74,262 

918 

, 957 

3,24,922 

3,59.805 

277 

70,201 

60 

320 

-34,170 

1 -30.4 


• 

J6,639 

-27.531 

^1.4 

8.5 

16i-85 

17J-128 


1935 

1936 

1.024 

1.173 

6,692 

7.221 

6.5 

6.1 

10.60.000 

10,60,000 

1,035 

895 

2.82.085 

3.02,272 

275.4 

257.7 

71,825 

47.701 

70.1 

40.6 

14,262 

10.819 

2i 

Vi 

6,032 

4.414 

10.52 

9.81 

13-8i 

112-9 


1937 

1938 

1.233 

7,827 

1.233 

8.696 

6.3 

7.0 

10,50.000 

10.49.000 

851 

850 

3.03,478 

3,32.555 

246.1 

91,926 

74.6 

6.116 

25,000 

269.7 

71.932 

68.3 

22,557 

5 

15.224 

5 

14,599 

10.14 

9.42 

123-83 

1 10-68 


A 


1939 

1940 

1,233 

1.236 

9,177 ! 9.080 

7.4 

7.3 

10,70.000 

j 10,80,000 

1 • 

867 

1 875 

3,55.824 

1 3.45.924 

288.5 

! 280.5 

1,42.948 

61,844* 

115.9 

42.0 

47,572 

^ 10,196 

7i 

! 6 

34,976 

26,623 

11.04 

9.52 

10-6 

9i-7| 


1941 

194ra 

1.138 

9.086 

u« 

9,ni 

7.9 

8.6 

10,45.000 

10,^,000 

918 

889 

3.59,719 

4.10,112 

316.1 

1,32,598 

116A 

36,627 

967.5 

139.7 

26,000 

26,000 

7i 

47.594 

38^ 

9.9 

13.66 

113-« 

126-91 


• After providiiiff for taxation -(1940) Bs. 13.307, (1942) Bs. 83,500. 


ELLENBARRIE TEA CO., ID. Capital authorized, issued and subs^cribed— 

Registered 1881. Directors — T. B. Nimmo, Rs. 1^50,000 in 1,500 shares of Rs. 100 each, 
AbMram Mullick, B. C. Studd. Managing fully paid up. Accounts made up yearly to 
Agents — Duncan Brothers & Co., Ld., 101, Clive .’list December. Meeting in June. Registration 
Stiocl, Calcutta. Auditors — Price, Waterhouse, fee Re. 1 per deed. 

Peat & Co. The Company owns grants of land aggregating 


ANALYSIS OF WORKING. 


Year ended Dec. 

Acreage tinder Te 
Outturn in maund 
Outturn per aon 
in maunda . . < 
Capital Expendi 

tiire Rb 

Capital Expend] 
ture per acre Re 
working Expense 
including com 
mission . , Be 
Working Expense 
per acre . . Bi 
Profit of 3 »ear . Bi 
Profit per acre R.s 
^serve Funde Ba 
Ordinary divideni 
rate per cent, ne] 
annum . ^ . Ra 
Carried forward R* 
Average p r i o < 
reallaed per lb. o 
„'Pea .... As 
nighest and lowes 
price of aharea Ba 


V33 

1934 

1935 

1936 

1937 

612 

512 

612 

512 

508 

3.000 

3,132 

2.819 

2,780 

2,994 

5.8 

6.1 

6.5 

5.4 

6.8 

1,50,000 

1,50.000 

1,60,000 

l.S0,0(K) 

1,50,000 

292 

292 

292 

292 

295 

93,483 

90,375 

1,00,339 

99,185 

99,476 

182 

176 

195 

195 1 

i 195 

39,343 

25,021 

13,987 

27.965 

51,199 

76.8 

48 

27.3 

54.6 

100.7 

5,000 

20 ! 

15 

10 

20 

30 

15,019 1 

17,540 

16,627 

14,492 1 

15,691 

9.08 

7.76 

8.6 

8.83 

9A8 

225-121 

332i-241i 

310^5 

249i-230 

'S07-23U 


1938 

1939 

1940 

1941 

1942 

508 

3,479 

508 

3,214 

508 

3,450 

508 

2,996 

612 

4,924 

6.8 

6.3 

6.7 

6.8 

9.6 

1,50,000 

1,50.000 

1.50.000 j 

1.50,000 

1,60.000 

295 

295 

295 

1 

293 

1,21,266 

1.24,697 

1 1,27,062 

1,24,250 

1,69,813 

238 

22,966 

45.2 

245 

35,035 

68.9 

260 

1 47,352 1 

92.7 1 

244 

35,435 

1 69.4 

331 

U7,159* 

30,000 

15 

16.157 

Z2i ' 
17.442 

30 j 
19,794 i 

20 

25,229 

.66 

7.92 

9.33 

9.58 . 

10.42 

12.33 

280-227 

268-180 

230-203 i 

390-252 





After providing for taxation~(1942) Ba. 18,500. 


276 


TEA 


976 acres, situated ''in the Western Dooars, held 
under lease from Government. 

The estimate^for 1943 was for a crop of 3,800 
maunds at a cost of Rs. 1,59,299 inclusive of 
inland freight and sale charges. 

Manager — C. Ewing. 


Balance Sheet as on 31st December, 1942':- 


Bb. Bb. 

Capital ... 1.60.000 Block Expenditure 1.50,000 

Bcserve Funds ... 2,10.000 Liquid AsBets ... 3.75, ^1 

Sundry Liabilities 53,583 

Profit and Lobb 
Account ... 1,12,388 


Total 5,25.971 


Total 5,25,971 


ENGO TEA CO., LD. 

Registered 1895. Directors — K. W. Mealing, 
W. H. Batty, K. L. Jatia. Managing 
Agents — Andrew Yule & Co., Ld., 8, Clive 
Row, Calcutta. Auditors — Price, Waterhouse, 
Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 1,20,000 in 1,200 shares of Rs. 100 each, 
fully paid up. A6count&* made up yearly to 
31st December. Meeting in June. Registra- 
tion fee Rs. 2 per deed. 

ANALYSIS ( 


The Company’s estate is situated iii the 
Dooars and consists of 399.84 acres of which 
265 acres are under Tea. 

The estimate for 1943' was for a crop of 2,500 
maunds at a total cost of Rs. 1,12,520. * 


Balance Sheet as on 31st December, 1942 : — 



Rs. 

i/ 

Bb. 

Capital ... 

1,20,000 

Gross Block 

1,85,233 

Reserve Funds 
Otlier Funds 

1,15,000 

20.000 

Less Depreciation 

84,591 

Sundry Liabilities 

60,543 

Nett Block 

1,00,642 

Profit and Loss 
Account 

9,965 

Liquid Assets 

2.24,866 

Total 

3.25.50B 

Total 

3.25.508 


WOfiKlNG. 


Year ended Dec. | 
Aoreaeo under Tea 
Outturn in maunds ! 
Outturn per acre ' 
in maunds . . . ! 
Capital Expendi- 
ture . . . Es. 
Capital Expendi- 
ture per aore Ra. 
Workinej Expenses 
inolusive of oom- 
mission . . . Rs. 
Working Expenses 
per acre . . Bs. 
Profit of year Bs. 
Profit per acre Rs. 
Reserve Funds Rs 
Depreciation . Rs. 
Ordinary dividend 
rate per cent, 
per annum . Rs. 
Carried forward Ra. 
A verage price 
realized per lb. 
of Tea . . . Aa 
Highest and lowest 
price of shares Rs. 


1933 

1934 

266 

1,674 

266 

1,727 

6.3 

6.5 

1,10,016 

1.08,220 

413 

407 

73.157 

67.006 

275 

17,427 

65.6 

252 

6.206 

23.2 

5,384 

2.715 

76 

3,810 

5 

1,301 

10.0 

8.0 

160 

230-175 


1935 1936 I 


266 

1,649 

266 

1,469 

6.2 

5.6 

1,08.208 

‘ 1,07,405 

407 

403 

70,106 

60,946 

263 

7.591 

28.5 

229 

12,364 

46.4 

2.000 

2.815 

5 

892 

5 

4.441 

9.16 

9.08 

210-200 

200-150 


1937 

1938 

266 

1.749 

266 

1,436 

6.5 

5.4 

1,02,035 

97,625 

383 

367 

68^53 

56,829 

259 

23,383 

87.9 

213 

14.029 

52.7 

5.644 

5,708 

10 

10,180 

10 

6,501 

10.42 

8.33 

15(M30 

130-120 


1939 

266 

1.877 

1940 

266 

1,889 

7.0 

7.0 

98,843 

97.584 

371 

367 

68,524 

66,248 

258 

37.156 

139.6 

15,000 

6,220 

249 

24,057' 

90.4 

3,000 

6,482 

10 

10,437 


9.75 

9.^8 

127-109 

141-126 


1941 j 

1942 

266 

2,002 1 

265 

2,379 

7.6 1 

8.9 

1,02,628 j 

>,00,642 

385 ; 

379 

74,200 ’ 

88,597 

278 

34, 586* 
130.6 
13,000 ■ 
4,243 

334 

51.709* 

195.1 

20.000 

4.100 

16 1 
9.356 ! 

m 

9,964 

11.5 

12.58 

165-130 

228-150 


After providing for taxation— (1940) Rs. 3,200, (1941) Rs. 9,000, (1942) Re. 12,000. 


ETHELBARI TEA CO. (1932), LD. 
Registered 1932. Directors — ^B. C. Studd, 
T. Taylor, C. K. Nicholl. * Managing 
Agents — Octavius Steel & Co., Ld., 14, Old 
Court House Street, Calcutta. Auditors— 
Lovelock & Lewes. 


Capital authorized — Rs. 3,50,000 in 35,000 
shares of Rs. 10 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting in 
July. Registration fee Rs. 2 per deed. 

The Company’s Estate is situated in the 
Dooars and consists of 972.99 acres under 
grants. 
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The estimate for 1943 was for a crop of 4,350 
maunds at an expenditure of Rs. 1,66,671 as 
compared with an actual outturn of 4,680 
maunds at an expenditure of Rs. 1,67,147 in 
1942. 

Manager — H. F. Dempster. 


Balance Sheet as on 31st Pecember, 19l2 


Ss. 

Capital ... 3,50.000 Block Expenditure 3,50,000 

Reserve Fund ... 1,00.000 Liquid Assets 2.72,950 

Sundry Ijiabilities 63,018 • 

Profit and Loss 
Account ... 1.19,932 


Total 6.22.950 


Total 6.22,950^ 


ANALYSIS OP WORKING. 


Year ended Dec. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

Acreage under Tea 

447 

447 

447 

447 

447 

447 

447 

447 

447 

447 

Outturn in maunds 

3,264 

3,209 

2.944 

2.994 

3,083 

3.529 

3,588 

3,169 

3.921 

4.680 

Outturn per acre 
in maunds . . . 

7.3 

7.2 

6.6 

6.6 

6.9 

7.9 

8.0 

7.1 


*10.4 

Capital Expend!- | 
ture .... Rs. ' 

3,50.000 

» 3.50.000 

3,50,000 

3.50.000 

3,50,000 

3.50,000 

3.50.000 

3.50.000 

3,60,000 

8»50.000 

Capital Expendi- 
ture per acre Ra. 

783 

783 

783 

785 

783 

783 

783 

783 

783 

783 

Working Expenses 











including Com- i 
mission . . Rs. 1 

^8.369 

1.10.527 

1,00.963 

1,01.376 

1,17,172 

1,29,386 

1,26,716 

1,16,471 

1,39,200 

1.67,147 

Working Expenses j 
per acre . . Rs. : 
Profit of year Rs. ' 
Profit per acre Rs. 1 

220 

39.425 

88.1 

247 

17,384 

38.8 

226 

19.951 

44.6 

226 

25.146 

56.2 

262 

37,344 

83.5 

293 

9.743 

21.8 

283 

25.709 

57.5 

260 

52.043 

116.4 

311 

68.438« 

153.1 

373 

1,12.678* 

252.6 

Reserve Fund. De- 
preciation, etc. Rs. 

17.234 

7.600 

10.000 

7,500 

10.000 

• 

5,000 

5,000 

* 20,000 

20,000 

40,000 

Ordinary dividend ' 

1 








rate per cent, per , 
annum . . . Rs. 
Carried forward Rs. 
Average price re- 

2& 

2,379 

Zi 

3.613 

4.715 

6 

4,862 

7i 

! 5.956 

2i 

1,949 

5 

i 5158 

10 

2,201 

128 

7.254 

20 

9.932 

alized per lb. of 
Tea .... As. 

8.5 

8.16 

8.25 

8.84 

1 

10.0 

8.5 i 9.25 

9.42 

11.6 

12.93 

Highest and lowest 
price of shares Rs. 

8-7 

141-8 

131-9 

102-8 

1 12-82 

i 

92-8 

98-7 

9J-82 

133-88 

158-lU 


* After providing for taxation —(1941) Rs. 14,000, (1942) 22,000. 


GAIRKHATA TEA CO., LD. Agents— Gillanders Arbuthnot & Co., 8, Clive 

Registered 1890, Directors — T. S. Gladstone, Street, Calcutta. Auditors — Price, Waterhouse, 
B. C. Studd, W. S. C. Tully. Managing Peat & Co. 


ANALYSIS OP WOEKING. 


Tear ended Deo. . 1933 

Acreage under Tea i * 1,223 

Outturn in maunds 
Outturn per acre 
in maunds . . . 

Capital Expendi- 
ture .... Rs. 

Capital I Expendi- 
ture per acre Rs. 

W orkine Expen see 
including com- 
missiou . . . Rs. 

Working Expenses 
per acre . . Rs. 

Profit of year Rs. 

Profit per acre Rs. 
Depreciation . Rs.* 

Reserve Fund Rs. 

Ordinary dividend 
rate per cent, 
per annum Rs. I 10 

Carried forward Rs. 9.748 

Average price res- 
alized per lb. of 
_Tea ... As. 1 7.91 

uighest and lowest 
price of shares Rs. | 251i-201A 


5.8 

5.53.555 

452 

2,04,988 

167 I 
75,238 I 
61.5 
6,900 


1934 

1935 

1936 

1.223 

7.800 

1,212 

10,060 

1,203 

7.454 

6.4 

8.3 

6.2 

5.47,655 

5,38,392 

5,26.192 

447 

444 

437 

2.61374 

3.48,712 

2.63,766 

214 

65,692 

63.7 

6,900 

287 

68.976 

48.6 

12,046 

219 

56.557 

46.6 

12,200 

10 

18,540 

1 10 
15,469 

78 

22,126 

8.08 

8.25 

8.76 

352-350 

250 

..... 


1937 

1938 

2939 

1.223 ; 

; 1,223* 

1,223 

8,718 

1 8,775 

9,848 

7.1 

7.1 

8.0 

6,14,292 

5.09,800 

6,48,064 

420 

416 

448 

3,13,200 1 

3,06,030 1 

2,67,128 1 

256 1 

1 250 1 

226 I 

1,37,463 i 

59.151 

95,4911 

112.4 i 

! 4B.3 

78.1 1 

11,900 1 

6,400 

7,622 ! 


80,000 


20 1 

10 

15 

27,689 . 

I 

30.440 

43,309 

10.75 

1 8.58 

8.5 

230 

230-200 

200-170 


1940 

1941 

1942 

1,223* 

9,538 

1,223* 

9,529 

1.221* 
* UiStr 

7.8 

7.7 

9.4 

5.40.204 

5,32,957 

6,32,976 

441 

435 

435 

2,70,016 

^ 2,95,689 

3,56,408 

220 

lA864t 

108.7 

7,860 

241 

1.80,240t 

147.3 

7,934 

15,000 

291 

2.67.692t 

218.8 

8.262 

751000 

20 

68,313 

30 

75,851 

35 

86,281 

8.66 

1 10.48 

» 

12,33 

170-155 

310-155 

400-24^ 


Also 36 acres tea seed. 


t After providing for taxation-(1939) Rs. 9.121, (1940) Rs. 11.395, (1941) Rs. 32,125, (1942) Rs. 97,580. 
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Capital authorized — Rs. 12,00,000 in 12,000 
shales of Rs. 100 each. Issued and subscribed — 
Rs. 5,00,000 in 5,000 shares of Rs. 100 each, 
fully paid up'i Accounts made up yearly to 
31st December. Meeting in August. Registra- 
tion fee Rs. 2 per deed. 

During 1935 'the authorized capital of the 
Company was increased to Rs. 12,00,000 by 
the creation of 6,000 new shares of Rs. 100 each, 
ranking for dividend and all other purposes 
pari passu with the existing shares in the 
Company, 

The Company’s property is situated in the 
Bengal Dooars and the total area of the grants 
is 2,946 acres. 


The estimate for 1943 was for a crop of 
10,000 maunds of tea and 100 maunds of tea 
seed at an expenditure of Rs. 3,69,524 as 
compared with an actual outturn of 11,557® 
maunds at a cost of Rs. 3,42,256 in 194^^, which 
excludes the cost of any manufacturing rights 

I 

or export quota to be purchased. 

Manager — J. J. Maepherson. 

Balance Sheet as on 31st December, 1942 : — 

Bb. Bb. 

Capital ... ... 5.00.000 Oross Block ... 8,91,641 

lleservo Fund ... 2,75,000 * Less Depreciation 3,58,665 

Sundry Liabilities 2,10,215 I 

Profit and Lobb Nett Block . . 5.32,976 

Account ... 3,35.281 Liquid AesetB ... 7.87.520 

Total ... 13,20,496 Total ... 13,20,496 


GIELLE TEA CO., LD. 

Registered 1875. Directors — G. G. MacGre- 
gor, B. C. Studd, H. F. Bensly. Secretaries 
—Davenport & Co., Ld., 6, Church Lane, 
Calcutta. Auditors — Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 4,00,000. Rs. 2,00,000 in 20,000 Ordinary 
shares of Rs. 10 each, fully paid up, and 
Rs. 2,00,000 in 2,000, 6 per cent, cumulative 
Preference shares of Rs. 100 each, fully paid 

ANALYSIS 


up, carrying preferential claim to repayment of 
capital. Accounts made up yearly to 31st 
December. Meeting in May. No registration 
fee. 

During 1923, the original shares of Rs. 100 
each were subdivided into 10 shares of Rs. 10 
each. 

The Company’s estate is situated in the 
Darjeeling district of Bengal and the area* 
under grant is 1,024.15 acres. 

P WORKING. 


Year ended Deo. . 

Aoreatre under Tea 

Outturn in maunds 

Outturn per acre 
in ipaundB . . • 

Capital Expendi- 
ture . • . . Be. 

Capital Expendi- 
ture liter acre Be. 

Working Expenses 
inclusive of 
eomroiBsion . Be. 

Working Expenses 
per acre . . Be. 

Profit of year . Bs. 

Profit per acre Be. 

Beserve Fond, De- 
preciation, eto.*BB. 

Preference dividend 
rate per cent, per 
annum . . . Es. 

Ordinary dividend 
rate per eent. per 
annum . . . Es. 

Carried forward Rs. 

Averaf e price 
realised per lb. 
of Tea . . Ab. 

highest and lowest 
price of shares Es. 


1934 

1936 

1936 

533 

533 

533 

2.067 

2,156 1 

2,079 

3.8 

4.0 1 

3.9 

4,00,000 

4,00,000 

4.00,000 

750 

1 760 

750 

92,794 

92,790 

92,359 

174 

174 

173 

10,614 

22,775 

31,705 

19.9 

42.7 

59.4 


5,977 

6.334 

6 



. 

25 

5 

6,369 

6.167 

9,538 

9.85 

10.56 

12.04 

19)-15 

141-13 

13-101 


1937 

1938 

1939 

533 

533 

533 

2,213 

2,250 

2,253 

4.1 

4.2 

4.2 

4,00,000 

4,00.000 

4,00,000 

750 

750 

750 

1,04,817 

99,056 

1,02,010 

196 , 

185 

191 

27.762 1 

1 37.761 

36,202 

52.0 

70.8 

67.9 

4.682 

9,875 

10,000 


1 

6 

6 


7i 

7i 

10,718' 

11,604 

10,806 

12.72 

12.46 

12.65 

13M0 

11-8 

101-8 


1940 

1941 

1942 

533 

2,108 

533 1 
2.507 

1 533 

2,482 

3.9 

4.7 

4.6 

4,00,000 

4.00.000 

4,00,000 

760^,1 

• 750 

750 

1.02,314 

1,17,346 

1.34.622 

191 

32.981 

61.8 

220 

50.604* 

94.9 

252 

48,966* 

91.8 

5.000 

15,000 

. 14,950 



6 

11.787 

10 

15,392 

10 

17,408 

12.99 

14.34 

15w34 

llHl 

14-9i 

16-12* 


After providing for taxation~(1941^ Re. 12,542, (1942) Rs. 6,854. 
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The estimate for 1943 was for a crop of 2,500 
maunds at a total cost of Rs. 1,41,618 as com- 
pared with an actual outturn of 2,482' maunds 
at a cost of Rs. 1,3 K622 in 1942. 

Manager — M. G. McKean. 


Balance Sheet as on Slsf December, 1942 : — 


lis. 

Capital ... 4,GO.OOO 

Bofjcrve Fund ... 1,40,050 
Other Funds ... 1,07,516 
Sundry Liabilities 27,007 
Profit and T^obs 
A croniit 54,358 


Total 7,28 931 


JW. 

Block Expenditure 4,00.000^ 
Liquid AsBets ... 3,28,931 


Total 7.28.931 


GILLAPUKRI TEA AND SEED CO., LD. 

Registered 1911. Directors — Mrs. E. S. 
Gumming, K. W. Mealing, F. W. Hockeiihull. 
Secretaries and Agepls — Andrew Yule & Co., 
Ld., S, Clive Row, Calcutta. Auditors — ^Love- 
lock & Lewes, , 

Capital authorized — Rs. 5,40,000 in 54,000 
shares of Rs; 10 each. Issued and sub- 
scribed — Rs. 3,60,000 in 36,000 shares of 
Rs. 10 each, fully paid up. Accounts made 
lip yearly to 31st December. Meeting in 
October. Registration fee Rs. 2 per deed. 

In 1924, the issued capital of the Company 
was increased from Rs. 1,80,000 to Rs. 3.60,000 
by the capitaltsation of Rs. 1,80,000 from the 
Reserve Fund, and the original Rs. 100 shares 


were subdivided into 10 shares of Rs. 10 each. 

The property is situated in the Lakhimpur 
district of Upper Assam and the total grant 
consists of 1,847 acres. The area under tea 
amounts to 4-26 acres of which 50 acres is a 
seed garden. 

The estimate fo.r 1943 was for a crop of 4,600 
maunds of tea at an outlay of Rs. 2,44,273. 

Managej*— R. F. King.# 


Balance Sheet as on 31st December, 1942 : — 


Bb. 

Capital ... 3.60,000 

Beserve Fund ... 1,08,812 
Other Fund ... 2,000 

Sundry Liabilitiet^ 1.40,809 
Profit and Lobb 
A ccount . . 38,079 

Total 6.49.700 


Bb. 

(iroBB Block ... 5.18,125 
Ijcbs Depreciation L83,242 

Nett Block 3.34.883 

Liquid Asaetfl 3,14,817 


Total 6.49.700 


ANALYSIS OP 


Vear ended Deo. . | 

1933 ! 

1934 

1935 1 

1936 

Acreago under Tea 

i 410 1 

410 ■ 

406 

406 ; 

Outturn in maunds i 
Outturn per acre 

3,722 

3,580 1 

3.629 

3,292 { 

os 1 

in maunds . . • 

9.0 

8.7 

8.9 1 

8.1 ! 

Capital Expend]' 

2.99,790 

i 

3,16,829 . 

ture . . . . Bs. 
Capital FiXpendi- { 

2.99.673 

3,14,413 j 

ture per aore Rs. j 
Working ExpeiiBes, I 
including com- | 

731 1 

!• ' 

731 

774 1 

i 

780 

misBion . . Bs. 
Working Expenses 

2,00,915 

1,89,633 ; 

! 

1,76.863 

1,63,684 

per acre . . Bs. 

490 

462 > 

435 i 

1 403 

Profit of .year Bb. 

66,024 

19,560 

64.137 1 

47,443 

Profit per aerfi Rs# 

161.0 1 

47.7 ! 

158 

116 

Reserve Funds Bb. 
Depreciation, other 

, 

i 

2.500 

Funds, etc. . Bb. 
Ordinary dividend 
rate per cent- 

12,353 

1 1 

13,494 1 

3.000 1 

per annum . Bs. 


' 

15 


Carried forward Bs. 
Average price 

realized per lb. 

1,552 1 

1 

7,618 ' 

i 

14.765 

! 5,698 1 

1 i 

of Tea . . . Ab- 
HigheBt and lowest 

13.75 j 

10.50 , 

12.33 

, 11*52 

price of Bhares Bb. 

32i-22i 1 

32^28 ; 

\ 

30-26 

1 

261-191 

1 


After providing for taxation— (1939) Rs. 10,000, 


WO?KIN(L 


1937 

1938 

1939 

1940 

1941 

1942 

406 

3.494 

406 

3,278 

406 

4.060 

376 

4.449 

376 

4,669 

376 

4.345 

8.6 

8.0 

10.0 

11.8 

12.1 

11.6 

3,22,021 

3,43,008 

3.43,397 

3.39.082 

5.33,691 

3.34,883. 

793 

844 

844 

901 

887 

890 

1,90.439 

1,88,550 

2,33,609 

2,16,986 

2,28,908 

. 2.31.719 

469 
54,140 
133.3 1 

1 

] 

464 

1 39,515 

1 97.3 

575 

70.659* 

174.0 

13,811 

577 

67.460* 

179.3 

608 

80,414* 

213.8 

(1C 

i.03Aa* 

274.4 


5,700 

12.000 

14.000 

' 10.446 

! 

12.041 

15 

6.838 

10 

3.653 

125 

3.501 

12i 

11,951 

i 15 

1 27,919 

38,^ 

13.25 

13.42 

13.66 

: 

12.25 : 13.25 

1 

15.41 

27i-21 

223-2U 

22)-19 

22i-m 

221-19) 

211-20} 


(1940) Bb. 15.000. (1941) Rs. 20,000, (1942) Be. 36,000. 


GOHPUR TEA CO., LD. Gordon. Managing Agenls— Williamson. 

Registered 1916. Directors — ^Ernest J. Magor & Co., 4, Mangoe Lane, Calcutta. 
Nicholls, H. C. Waters, W. H. Jacques, W. L. Auditors— Lovelock & Lewes. 
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Cajpital authorized — ^Rs. 7,50,000 in 75,000 
^shares of Rs. 10 each. Issued and subscribed — 
Rs. 3,38,000 in ^3,800 shares of Rs. 10 each, 
fully paid up. Convertible Debenture Capital 
— Rs. 3,87,000, less redeemed Rs. 2,87,000 now 
outstanding Rs. 1,00,000 in 100, 7 per cent, 
(taxable) bonds of Rs. 1,000 each, issued at 
par in 1919 originally repayable at par on 
J.st January, 1935. The date of repayment 
was extended and these debentures are 
now repayable at par on 1st January, 1945, 
with the option of repayment in whole or part, 
at par at any time on three months’ notice. 
Interest payable on 31st December, These de- 
bentures are registered and are transferable by 
deed only. Accounts made up yearly to Slst 


December. Meeting in June. Registration 
fee Rs. 2 per deed. 

The property is situated in Assam, district 
Darrang, and the total area under grants is 
2,320.19 acres. 

The final estimate for 1943 was for a crop 
of 6,500 maunds at , an expenditure of 
Rs. 2,26,335 as compared with an actual out- 
turn of 6,637 maunds at a cost of Rs. 1,99,158 
in 1942. 


Manager — R. G. D. Tough. 

Balance Sheet as on Slyt December, 1942 : — 


Rs. 

Capital including 
Debentures ... 5.B8.00n 
Reserve Fund l.iJO.OOO 

Debenture Redemp- 
tion Fund 1.50,000 

Sundry Liabilities 1,57,679 
Profit and I*oss 
Account ... 89,464 

Total 10.85.143 


Gross Block S,99,605 

Jicss Depreciation 2.69,603 

Nett Block 6.30.000 

liUUiid Assets 4,55.143 

Total 10.85,143 


ANALYSTB OF WORKING. 


Xaar ended Deo. . 

Aoreaae uuder Tea 
Outturn in tnaunde 
Outturn per aore 
in maunds . . 
Capital Expendl 
tnre . . . . Rs 
Capital Expend] 
ture per acre Bs. 
Workinf? Expenses 
includlnc com- 
mission . . Bs 
Working Expenses 
per acre . . Bs 
Profit of year Bs 
Profit per acre Rs 
Depreciation . Rs. 
Reserve Fund Rs ' 
Ordinary dividend ; 
rate per oent. per ! 
annnm . . . Rs. I 
Carried,forward Rs. | 
Average price i 
realised per lb. 
of Tea ... As. i 
Highest and lowest i 
price of shares Ra ! 


1933 

1934 

1935 

1936 

1937 

1936 

1939 

1940 

1941 

1942 

506 

3.832 , 

500 ; 
3.879 

600 

3.702 

500 

3.547 

600 

4.530 

500 

5.678 

500 

4,734 

500 

5.0U 

500 1 
6,512 

500 

6,633 

7.6 : 

7.7 i 

7.4 

7.0 

9.0 

11.1 

9.4 

10.0 

11.0 ; 

13.2 

6.87.611 ; 

6.87,611 1 

6.87.611 

6.87,611 

6.87.611 

6,71.637 

6.65.000 

6,60,000 1 

6,60,000 1 

6,30,000 

1.358 

1 

1.375 

1 

1.375 

'1.375 

1,375 

1.343 

1.330 

1.320 i 

1.320 1 

t l«e60 

1 

1.53.989 : 

1.61.807 ; 

1,29.179 

1,41.289 

1,63.907 

1.63.548 

1.63.971 

1,62,234 , 

1,77,415 

2.31,293 

304 1 
52,558 1 
103.8 ' 

323 ' 
-^1.455 
-122.9 

! 

1 

258 

44,619 

89.2 

282 

6.831 

13.6 

327 

34,941 

69.8 

327 

42.971 

85.9 

15,974 

50,000 

327 

! 84,691 

169.1 
11,328 
50,000 

324 

33,366*: 

66 7 , 
9.088 
27,000 

354 

78.761 1 
157.5 ; 
15.962 . 
50.000 

462 

1.78,758 

357.5 

1,10.000 

1 

10,783 ! 

i 

-^50,672 j 

-6,053 

778 

35.719 

1 

12,716 

i 1 

i 

27,529 ' 

24 

16,357*^ 

24 ! 

20.706 

15 

38.764 

i 

11.42 1 

i 

8.84 1 

10.8 

10.06 

10.0 j 

8.44 

11.58 

9.46 : 

10.39 i 

9.46 

8^.3} ! 

10-7i ! 

10-4i 

7i-5 

7i-5i 1 

6HJ 

6i-3 

7H4 

1 

118-81 


After providing for taxation (1940) Rs. 14,719. 


GROB TEA CO., LD. 

Registered 1895, Directors — A. T. Taylor, 
E. H. Sayres, C. K. Nicholl, J. A. S. Walford. 
Managing Agents — Octavius Steel & Co., Ld., 
14, Old Court House Street,. Calcutta. Auditors 
— Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 6,00,000. Rs. 4,00,000 in 40,000 ‘‘A” 
Ordinary shares of Rs. 10 each, fully paid up 
and Rs. 2,00,000 in 40,000 “B” Ordinary 


shares of Rs. 5 each, fully paid up. The ‘‘ A ” 
and “ B ” Ordinary shares rank pari passu* 
Debenture Capital — ^Rs. 3,50,000 in 7 per cent, 
(taxable) bearer bonds of Rs. 500 each issued 
on 9th October, 1933, and were redeemed at par 
on 8th October, 1943. Interest payable on 8th 
April and 8Lh October. Accounts made up 
yearly to 31st December. Meeting in August. 
Registration fee Rs. 2 per deed. 

In 1921, the Ordinary and Preference shares 
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of Rs. 100 each were subdivided into 10 shares 
of Rs. 10 each and the capital of the Company 
was reduced from Rs. 5,00,000 to its present 
figure by cancelling the paid-up capital to the 
* extent of Rs. 5 each on 25,000 Ordinary shares, 
and all the arrears of dividend on Preference 
shares accrued up to December, 1920. The 
2,500 Preference shares of Rs. 100 each were 
converted into 25,000 Ordinary shares of Rs. 10 
each ranking pari passu with the 25,000 Ordinary 
shares of Rs. 5 each, the former being called 
“ A ” Ordinary and the latter “ B ” Ordinary 
shares. * 

In November, 1943, the capital of the Com- 
pany was increased from Rs. 3,75,000 to its 
present figure. Ify the Icreation and issue of 
15.000 “ A ” Ordinary shares of Rs. 10 each 
and .15,000 “ B ” Ordinary shares of Rs. 5 each, 
ranking for dividend and in all other respects 
pari passu with the existing “ A ” and B ” 
Ordinary shares of the Company. The new 
“A” Ordinary shares were issued to the exist- 
ing “ A Ordinary shareholders, at a premium 
of Rs. 5 per share, in the proportion of 3 such 


shares for every 5 shares helcj on 5th Novefiiber, 
1943, and the new “B” Ordinary shares were 
also issued to the existing “ B ” Ordinary 
shareholders, at a premium of Rl. 2-8 per share, 
in the proportion of 3 such shares for every 5 
shares held on 5th November, 1943. 

The Company owns three gardens* in Assam, 
district Sibsagar, viz., Dessoie, Kanu and Sonari, 
The total area of grants amounts to 6,791 
acres. , 

The estimate for 1943 was for a crop of 9,373 
maunds at a cost of Rs. 3,48,922 as compared 
with an actual crop of 9,093 maunds at a cost 
of Rs. 3,51,155 in 1942. 

Managers — Dessoic Division : J. C. Waddell, 
Kanu Division : H. E. Woolmer. 

Balance Sheet as on 31st December, 1942 : — 

Bb. Bb. 

Capital, inoludine (h-oss Block . 12,66.307 

Debentares ... 7.25.000 Le^s Depreciation 3.17.258 

BcRerve Funds 4.00.000 

Sundry Liabilities 1,54,004 Nett Block . . 9,49.049 

Profit and Lobs Tiiquid Assets . . 5.06.278 

Acconnt 1,76,323 

Total 14,55.327 Total 14.55.327 


ANALYSTS OP WOEKTNG. 


Tear ended Dec. 

Arreaae under Tea 

Outturn in maunds 

Outturn per acre : 
in maunds . . . 

Capital Expendi- 
ture .... Bs. 

Capital Expendi- 
ture per acre Bs. 

Workinpr Expensos. 
inohiBWe of com- 
mission . . Bb. 

Working Expenses 
per acre . . Bs. , 

Profit of year Bs. 

Profit per acre Bs. 

Dopreciatfon . Bs. 

Reserve Funds Bs. 

Ordinary dividend 
rate per cent, 
per annum Bb. 

Carried forward Rs. 

Averaire price 
realized per lb. 
of Tea ... As. 

Bighest and lowest 
price of shares Rs. 


1 19S3 ! 

1934 

1935 

1936 * 

1937 

1938 

1939 

1940 1 

1941 

1942 

1.284 

7,733 

1.319 

7.295 

1,284 

7.923 

1.284 
7.307 , 

1,284 

6,985 

1.284 

7,174 

1,284 

7.686 

1.284 

7,904 

1,284 

8,024 

1482 

9.on 

6.0 

5.6 

6.1 

5.8 

5.4 

5A 

5.9 

6.1 

1 6A 

1 

7.0 

9,62,828 : 

9,68.072 i 

9.68.072 

9.68,072 ' 

9.68,072 

1 

9.62.736 

9.51,795 

9.51.795 

9.50,495 

9,49,049' 

749 ; 

754 1 

754 

754 

754 1 

1 

749 

741 

741 

i 

740 

i 

740 

*3.47.300 

3,21,916 ‘ 

3.54,660 

2.86.778 

2,72.579 1 

2.79.751 i 

2.93,116 

2,83,575 

1 3,06,582 

5,51,155 

270 

26.770 

jt 20.8 , 

244 ' 
-17,848 1 
-13.5 1 

276 

-6,091 

-4.7 

223.3 
31,437 ' 
24.4 . 

212 ‘ 
99.935 i 
77 JS i 
5,244 , 
90,000 ! 

217 

30,635 

23.9 

10.141 

228 ! 
69,205* 
53.9 ; 

50.000 . 

220 

93.002 

72.4 

60.000 ; 

1 

239 

I 1.40.682* 

! 109.9 

90,000 

1 

274 

1,64,972* 

128.6 

l6o.ooo 

1 16,324 

-1,524 1 

-7.615 

"%822 ! 

28.513 

5 

30,257 

10 

12,042 

1 

10 

7.544 

1 

126 

11,361 

176 

10,698 

10.0 1 

9.08 

9.42 

9.92 ! 

11.16 

1 

9,42 1 

11.0 

11.03 

12.82 

15.5 

15J-8J 

' 8-56 ' 

16M2 

86-5i 

13-71 

66-36 

.10-76 i 
46-3i 

109-8 
5?|-3At ' 

81-63 j 
4-39 ' 

11-66 

6-^ 

12-96 

649 

17-116 

8!-5i 

186-143 

98-76 


' After setting aside for taxation— (1939) Rs. 25.000, (1940 Rs, 45,000. (19421 Rs. 70,000. 


GUNGARAM TEA CO., LD. Duncan Brothers & Co., Ld., 101. Clive Street, 

Registered 1888. Directors— T. B. Nimmo. Calcutta. Auditors— Price, Waterhouse, Peat & • 

B. C. Studd, H. K. Dutt. Managing Agents — Co. 
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Capital aulhor^ed — Rs. 5,50,000. Issued 
and subscribed — Rs. 4,20,000 in 4,200 shares of 
Rs. 100 each, fully paid up. Accounts made up 
yearly to 31st December. Meeting in June. 
Registration fee Re. 1 per deed. 

The Company 'Dwns three estates, viz.^ Gunga- 
ram, Ord and Moonee, comprising an area of 
3,974.37 acres situated in the Bengal Terai. 

The estimate for 1943 was for a crop of 


13,800 maunds at an outlay of Rs. 4,84,467. 
including inland freight and sale charges. 

Managers— Ord : R. Pitcairn; Gungaram 
(and Moonee) : M. Irving. • 


Balance Sheet as on 31st December, 1942 : — 


Capital ... ... 4,20,000 

lleservc Kimdfl ... 5.85.000 
Sundry Liabilities 2,62,840 
Profit and Loss 
Account .. 3,31, /03 


Bs. 

'Block Expenditure 6,30,000 
Liquid Assets ... 9,69.543 


Total 15.99,543 


Total 15.99,543 


ANALYSIS OF WOfiKlNG. 


Year ended Deo. . 


Acreaire under Tea : 
Outturn in muundH i 
Outturn per acre ' 
in maunds . . 
Capital Expend!* 
ture . . . . Bs. I 
Capital Expendi- , 
tura per acre Rs. ; 
Working Expenses 
inolusive of com* 
mission . . . Rs. ' 
Workinc Expenses ' 


per acre . . mh. 

Profit of year Rs. 

Profit por acre Us, 

Reserve Funds Rs. 

Ordinary dividend 
rate per cent, per 
annum . . . Rs. 

Carried forward Rs. 

Average price re- 
alised per lb. of 
Tea .... As. 

Highest and lowest 
price of shares Rs. 


1933 

1934 

1935 

1936 

1937 1 

1.633 

10.137 

1.633 

10,308 

1.633 

9.642 

1.633 

9,508 

1.633 ! 
10.272 

6.2 

6.3 

6.9, 

5.8 

6.2 

6.30.00( 

6,30,000 

6.3Q,000 

6.30.000 

6.30.000 

385 

385 

385! 

385 

385 

2,44,936 1 

2.64,813 

2.93,491 ' 

2.98.410 

3.15.088 

150 1 
1,57.978 ! 
96.7 , 
60.000 ' 

162 

93,267 

57.1 

20.000 

179 ! 
71,089 1 
43.5 i 

182 

1.25,159 

76.6 

193 

1,73.661 

106.3 

10.000 

20 ‘ 
65.319 

20 

54.586 

20 1 
41.675 1 

30 

40.834 

57,495 ! 

8.63 

7.63 

8.33 1 

9.0 

9.58 , 

209i-75 i 

350-201i 

320-250 i 

304-260 

410-295 


1938 

1939 

19^ 

1941 

1942 

1,633 

10,624 

1.633 

10.646 

1,633 

lu.835 

1,633 
U.911 i 

UiS 

15,670 

6.5 

6.5 

6.6 

7.2 

9.6 

6,30.000 

6.30.000 

6.30,000 

1 

6.30/)00 

385 

385 

385 

385 

385 

3.51.913 

3.58.476 

3.69.754 1 

3,97.698 

5,32.278 

215 

83.338 

51.0 

219 1 
1,26.016*1 
77.1 1 

226 

1,47,775‘ 

E7.4 

10.000 

243 

1.90,196^ 

116.3 

15,000 

326 

3.34.883* 

205.0 

1.00,000 

20 
56 833 

30 1 
56,849 ; 

32i 

58,124 

325 

96.820 

65« 

1,00,703 

7.96 

8.96 ! 

9.20 

10.29 

12.66 

398-342 

363-302 1 

360-315i 

460-362 

445H07i 


After providing for taxation-(1939) Rs. 12.000, (1940) Rs. 13.750, (1941) Rs. 47,500, (1942) Rs. 1.20,000. 


HANSQUA TEA CO., LD. 

Registered 1924. Directors — T. B, Nimmo, 
C. H. Heape, D. H. Wilmer. Managing 
Agents — Duncan Bros. & Co., Ld., 101, 
Clive Street, Calcutta. Auditors — ^Lovelock & 
Lewes. 

Capital authorized — ^Rs. 8,00,000 in 80,000 
Ordinary shares of Rs. 10 each. Issued and 
subscribed — Rs. 5,00,000 in 50,000 Ordinary 
sliares of Rs. 10 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting in 
June. Registration fee Re. 1 per deed. 


The Company’s property is situated in the 
Bengal, Terai and comprises 1,039 acres under 
grants. 

The estimate for 1943 was for a crop of 4,000 
maunds at an outlay of Rs. 1,47,386 including 
inland freight and sale charges. 

Manager — J,. H. Campbell. 


Balance Sheet as on 31st December, 1942 : — 




Bs. 


Bs. 

Capital 


5,00,000 

Block Expenditure 

5.17,686 

ReHerve 

Fund 

1,65.000 

Liquid Assets 

2,67.229 

Sundry 

Liabilities 

34.627 

Profit 

and Loss 




Account 

85.288 




Total ... 

7.84.915 

Total 

7,84.915 
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ANALT8IS OF WOBSIHO. 


Tear ended Deo. . 

1934 

1935 

1936 

1937 

1938 ; 

.1939 

1940 1 

1941 

1942 

Acreage under Tea 

540 

540 

516 

516 

516 ( 

616 

516 

516 

516 

Outturn in maunde 
Outturn per acre 

3,061 

3.334 

6.1 

3,287 

3,414 

3.629 j 

1 

3.229 

3,747 i 

7.2 

• 4,059 

7.8 

4.118 

B.0 

in maunde . . . 

5.6 

6.3 

6.6 

7.0 ; 

6.2 

Capital Expendi- 
ture .... Efl. 

5.17.685 

6.17.685 

5.17.685 

6.17.685 

5.17.685 1 

5,17.685 

6,17.685 ' 

5.17.685 

5.17.686« 

Capital Expendi- 
ture per acre Es. 

958 

958 

1,003 

1.003 

1,003 

1.003 

1,003^ 

1,003 

1.003 

Working Expenses 

■ 









in eluding com- 

mission . . . Bs. 

70,947 

81,480 

97.456 

1.02.606 

1,13,008 

1,09,585 

1,24,661 

1.26,922 

1,35.893 

Working Expenses 


; 



219 

, 212 

241 1 

246 

263 

per acre . . Rs. 

131 

1 150 

188 

198 

Profit of year Bs. 

37.690 

i 30,488 

43.661 

67,789 

34.765 

' 44.661 

48.113 

70,396* 

82.109: 

Profit per acre Es. 
Depreciation . Rs. 

69.8 

I 56.4 

84.7 

112.0 

67.3 

1 84.6 

93.2 

136.1 

159.1 

Reserve Fund Be. 

20,000 

1 20,000 

1 

20,000 

20.000 

‘ib.ooo 

10.000 

10,000 

2 oVboo 

‘35.000 

Ordinary dividend 









rate per cent. 


1 





78 

25,283 

78 

! 38.179 

10 

35.288 

per anpum Es. 
Carried forward Eiu 
Average price re- 
alized per lb oL 
Tea .... 48- 

24,412 

i 22,400 

1 

5 

20,961 

78 

21,250 

5 

21,015 

6\ 

24.426 

9.08 

I 9.92 

11.0 


1 


1 

7.64 

! 7.84 

j 8.75 

I 9.33 

8.0 

■ 8.92 

Highest and lowest 

price of shares Es. 

12i-10a 

1 11-8 

108-8 

1 131-9 

118-98 

111-8 

118-8 

1 138-98 

! 13H1 


After setting aside for taxation— (1941) Es. 8,5CO, (1942) Ks. 12,750. 


HANTAPARA TEA CO., LD. 

Registered 1896. Directors — ^T. B. Nimmo, 
P. J. P. Thomas, H. K. Dutt. Managing Agents 
— Duncan Brothers & Co., Ld., 101, Clive 
Street, Calcutta. Auditors — Lovelock & Lewes. 
^ JC a p i t a 1 autliorized — Rs. 12,75,000. 

Rs. 12,00,000 in 12,000 Ordinary shares of 
Rs. 100 each and Rs. 75,000 in 750, 8 per 


cent, (tax free) cumulative Preference shares 
of Rs. 100 each. Issued and subscribed— 
Rs. 12,50,000. Rs. 12,00,000 in 12,000 
Ordinary shares of Rs. 100 each, fully paid up, 
and Rs. 50,000 in 500, 8 per cent, (lax free) 
cuifnilative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up yearly 


ANALYSIS OP WOEKING. 


r«ar ended Deo. . 

Acreage under Tea ' 
Outturn in maiinds 
Outturn per acre 
in nsaunds . . • 
Capital Expendi- 
ture .... Es. 
Capital Expaiidi- ' 
ture per acre Es. T 
Working Expenses, I 
inclusive of com- ' 
mission . • Es. , 
Working Expenses i 
per acre . . Es. : 
Profit of year . Bs. 
Profit per acre Ba. 
Eeservo Funds Rs. 
Prefei^noe dividend 
rate per cent, 
per annum Es. 
Ordinary dividend 
rate per cent, ^r 
annum . . . Es. 
Carried forward Rs. 
Average price 
realized per lb. of 
Tea .... As. 
Highest and lowest 
price of shares Bs. 


1933 j 

1934 

1935 

1936 

1937 

2,427 
18.185 , 

2,427 ! 
19,202 { 

2,427 

17,764 

2.427 

17.082 

2,427 

18,530 

7.4 1 

7.9 j 

7.3 

7.0 

7.6 

10,00,000 ; 

j 

10,00,000 ' 

10,00,000 

10,00,000 

10.00,000 

412 

412 ' 

412 

412 

412 

5.04,302 1 

5.68.871 

6,47.484 

5,70,460 

5,95.278 

207 

3,63,679 

149 

234 

2,10,687 

86.8 

225 

2,21,856 

91.4 

235 

2.58,697 

106.5 

245 

3,47,695 

143.2 


30 1 
34.603 ! 

15 

61,290 

20 

39,146 

20 1 
53.843 1 

27i 

67,538 

9.91 

8.54 

9.0 

9.08 

9.83 

M)8-215 

533-455 

460-355 

'405-365 

405-350 


1938 1 

1939 

1940 

1941 

1942 

2,427 

19.673 

2,427 

21.811 

2,427 

20,017 

2.427 

24,527 

2,427 

39,437 

8.1 

8.9 

8.2 

10.1 

* 163S 

10.00.000 

10,00.000 

10.00 000 

10,00.000 

10.00,000 

412 

412 

412 

412 

412 

6.31.910 

7,37.036 

6,70,698 i 

7,65.807 

12.20.844 

2,93.732 

121.0 

303 

3,52.670* 

145.3 

276 1 
3,49,788*! 
144.1 i 

311 

4,65,691* 

191.8 

502 
10, 90,094* 
449.1 
1.00,000 


25 

57»270 

25 

1.05.940 

30 1 
91,728 j 

30 

1,93^19 

80 

2.19.513 

8.62 ! 

9.16 

9.84 

10.16 

13.16 

360-295 

375-285 

372-2981 

465-320 

480i-4tf 


After settiBR aside for Bs. 30,250, (IMO) Es. 51.000, (1941) Hs. 98,000. (1942) Bs. 4,60.000. 


284 


TEA. 


to 3ttt December. Meeting in Inne. Regis- 
tration fee Re. 1 per deed. 

In 1923, the capital of the Company ^vas in- 
creased from Rs. 6,75,000 to its present figure 
when Rs. 6,00,000 standing to the credit of Re- 
serve Fund were capitalised and 6,000 Ordinary 
shares of Rs. IQD each were distributed free 
amongst the Ordinary shareholders in propor- 
tion of one to one. 

The Company has two estates in the Bengal 
Dooars — Hantapara and Dumchipara, the total 
acreage under grants being 5,611.45 acres. 


The estimate for 1943 was for a crop of 
28,000 maunds at an outlay of Rs. 9,46,500 
including inland freight and sale charges. 

Managers — Dumchipara: Geo. Jackson; 

Hantapara : Geo. McIntosh. 

Balance Sheet as on 31st December, 1942 : — 

Bb. Bs. 

Capital ... 12.50,000 Blooik Expenditure 10,00.000 

Ueserve Fund . . 10,00.000 Liquid Assets .. 31,45,777 

Sundry Ijahilities B.36.263 
Profit and Loss 
Account ... 10.59.514 


Total . 41.45.777 


Total 41.45,777 


HAPJAN PURBAT TEA CO., LD. 

Registered 1919. Directors — Jna. Basu, 
W. H. Jacques, Maneck A. Davar. ^ Managing 
Agents — Villiers, Ld., F-3, Clive Buildings, 
Calcutta. Auditors — M. D. Darbari & Co. 

Capital authorized, issued and subscribed — 
Rg. 2,70,000 in 27,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts made 
up yearly to 31st December. Meeting in 
November. No registration fee. 


The Company’s garden ig situated near 
Namrup in the Lakhimpur District of Assam, 
and the total area of the property is 1,661 acres. 
Manager — G. Mackessack. ' 

Balance Sheet as on 31st December, 1912 : — 


Bs. B§. 

Gftpital ... ... 2.70.000 Gross Block ... 3,83,568 

iJundry Liabilities 1.40,197 I^chh Depreciation 1,89,667 

Nett Block . . 1.93.901 
Liquid Assets 1.10.730 

Profit and Loss 
Account 1.05.566 

Total 4,10.197 Total 4.10.197 


ANAI/7SIS OP WORKING. 


Tear ended Deo. . 

Aorease under Tea 

1933 

1934 

Outturn in maunds 
Outturn per acre 
in maunds . . . 
Capital Expend!- 

1,413 

1.587 

ture .... Us. 
Capital Expendi- 
ture per acre Bs. 
Working Expenses 
incladlni; com- 

2,16,550 

2.13,300 1 

mission . . Bs. | 

69,247 

75,820 

Working ..Expertses | 
per acre . . Bs. ; 

Profit of year Rs. ; 
Profit per acre Bs. | 

silSS 

-7,601 

Depreciation . Bs. i 
Ordinary dividend I 
rate per cent. | 

8.685 

1 

8.651 

per annum . Bs. | 

! 


Carried forward Rs. j 
Average price re- | 
allzed per lb. of i 

-1.70.927 

-1,87,180 

i 

Tea .... As. ! 
Highest and lowest 1 

11.08 

1 7.75 

1 

1 

price of shares Rs. [ 

5-3 

1 3-2 


1935 

1936 

1937 

1938 

”‘l*.566 

*’‘L657 

”” 2,000 

1,819 

2,11,000 

2.11.901 

2,06.801 

2.03,601 ' 

1 

67,413 

69.934 

86,486 

1 

1 

85,657 


5.621 

1 

16,524 ; 

2,866 


5,284 

5,100 ; 

3.200 

-i’95,046 

- 1,94.709 

-1,83.285 , 

i 

-1,83,619 

8.5 

9.08 

9.16' 

! 

9.42 

2 

2 

MI ! 

2-1 


1939 

1940 

1941 

1942 

2.020 

2,127 

‘“2,037 

2,220 

2.01.301 : 

1,99,701 

1 . 95,001 

1,95.901 

82.483 j 

91,959 

91,867 

97.725 

i 

”23.324 ’ 

‘l'3;996 

'26.860 

*“35‘.902 

’”2.988 

5.055 

7.055 

6,951 

-1,63.283 

-l“54"322 

-iiSisw 

-1,05,666 

10.42 

9.92 

11.56 

12A3 

2-i 

« 

5-13 

6-4 


HASBVIARA TEA CO., LD. Church Lane, Calcutta. Auditors — ^Lovelock & 

Registered 1904. Directors — G. G. MacGregor, Lewes. 

H. Rowan Hodge, N. D. Gyc. B. C. Studd. Capital authorized, issued and subscribed — 
Managing Agents — Davenport & Co., Ld., 6, Rs. 19,00,000. Rs. 16,00,000 in 1,60,000 



TEA. 
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Ordinary shares of Rs. 10 each, fully paid up 
and Rs. 3,00,000 in 3,000, 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up. The Preference shares rank 
both as regards dividends and capital in priority 
to the Ordinary shares, but do not confer the 
right to any further participation in profits or 
assets. Accounts made up yearly to 31st 
December. Meeting in July. No registration 
fee. 

In 1918, the capital of the Company was 
increased from Rs. 7,00,000 to Rs. 11,00,000 by 
the creation of 40,000 Ordinary shares of Rs. 10 
each, issu^ to the shareholders as fully paid 
bonus shares. *In 1924, the capital was again 
increased from* Rs. 11,00,000 to its present 
figure by the creation of 80,000 Ordinary shares 
of Rs. 10 each. Rs. -8,00,000, being apprecia- 
tioif litHilS^value of block, was capitalised and 
this sum was distributed to the existing share- 


holders in the form of bonus shares 4n the 
proportion of one to one. • 

The Company's estates in the Bengal Dooars^ 
consists of four divisions,*ri2., <Malangi, Beech, 
Bharnobari and Salali with a total area of 
7,257.67 acres. ^ 

The estimate for 1943 \^s for a crop of 
65,000 maunds at a cost of Rs. 25,77,178 as 
compared with an actual outturn of 70,661 
maunds at a cost of Rs. 20,78,250 in 1942. 

Managers — Malangi : C. G. Smyth; Beech*: 
R. Ross; Bharnobari: C. T. Irwin; Satali: 
N. Macaka. 

Balance Sheet as on 31st December, 1942 : — 


Us. Bg. 

Capital ... 19.00.000 Qross Block ... 38.01,624 

Ucserve Funds ... 23,03.420 Less Depi-eciation 14.29.692 

Sundry Liabilities 13.97.626 

Profit and IjOsb ^ett Block ... 23.71,932 

Account ... 14,91.023 ijicinid Assets ... 47,20.137 


Total ... 70.92.069 Total ... 70.92,069 


ANALY6IB OF WOBKINQ. 


Year ended Deo. . | 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

Acreage nnder Tea 

3,761 

3,761 

3,761 

3.761 

3.761 

3,761 

3,761 

3.751 

3,751 

3,751 

Oiittiiro in maunds 
Outturn per acre 

39,575 

42:i76 

41.176 

42,704 

46,797 

12.4 

47,517 

12.6 

53.990 

61,893 

49.790 

70,661 

111 maunds . . . 
Capital Expen di- 

10.5 

11.2 

10.9 

11.3 

14.3 

16.4 

13.2 

18.8 

23,71.932 

23,7;.932 

23,71,932 

tiix£ ^ • Kb, 

Capitar Expend!- 

26.36,432 

24,71,932 

23,71,932 

23.71.932 

23.71.932 

23,71,932 

23,71,932 

ture per acre Us. 
Working Expenses, 

700 

657 

630 

630 

630 

630 

632 

632 

632 

632 

inclusive of com- 
mission . . Us. 

10,17,772 

10.70,387 

10,53,236 

11,40.496 

12,19,240 

12.13,925 

13,28,814 

15,00,835 

15,90,349 

20.78,250 

Working Expenses 


322 

354 


423 

554 

per acre . . Us. i 

270 

1 6,05,011 

1 160.8 

284 

280 

303 

324^ 

400 

Profit of year . Rs. i 

6.26.464 

5,73,843 1 

5.86.787 

7,51.867 

5.32,965 

7.61.706* 

7.54.645* 

9.35,219* 

20,57.997* 

Profit per acre Rs. 

166.5 

152.5 

156 

199.9 

141.7 

203.0 

201.1 

249.3 

548.6 

Oepreoiation, Re- 
serves, etc . Bs. 
Ordinary dividend 

1 1.82.599 

1,65.558 

1.56,118 

1,00,000 

1,63,406 

70.977 

2,04,423 

2,55,570 

3,61,420 

7,64,316 

rate per cent. 

!• 





27) 

32) 

30 


65 

per annum Us. 

1 25 

25 

25 

30 

32) 


Carried forward Rs. 
Average price 
realized per lb. of 
Tea . . . .* Abs 
H ighest end lowest 
price of shares Rs. 

.60.420 

1,00.326 

97,051 

82.838 

1,30,299 

1,31,287 

1,47.569 

1,45,544 

1,78,343 

• 4,11,023 

8.40 

8.21 

7.92 

8.25 

9.09 

! 7.63 

8.25 

7.55 

10.68 

13.68 

40-22) 

49i.38i 

46)-38 

43136 

52-40 

j 43i-35} 

47)-33 

458-362 

49)-40| 

52-441 


• After sottiTip aside for taxation-(1939) Us. 85.056, (1940) Us. 89.369. (1941) Us. 2,86.845, (1942) Rs. 6,96.616. 


HATTIKHIRA TEA CO., ID. 

Registered 1894. Directors — ^B. C. Studd, 
C. K. Nicboll, A. T. Taylor, J. A. S. Walford. 
Managing Agents — Octavius Steel & Co., Ld., 
14, Old Court House Street, Calcutta. Auditors 
— ^Lovelock & Ijcwes. 

Capital authorized, issued and subscribed — 
Rs. 9,00,000 in 90,000 shares of Rs. 10 each, 


fully paid up. Accounts made up yearly to 
31st December. Meeting in August. Regis- 
tration fee Rs. 2 per deed. 

In 1899, the capital was increased from 
Rs. 6,00,000 to its present figure in order to 
provide funds for extension. • 

The Company’s garden is situated in Sylhet, 
Assam and the total area of grants amounts to 
5,772^ acres. 
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The cstioiate for 1943 was for a crop of 
20,800 inaunds at an expenditure of Rs. 7,06,215 
as compared with an outturn of 18,621 maunds 
at an expenditure of Rs. 6,42,582 in 1942. 
Manager — D. R. Livingstone. 

ANALYSIS I 


Balance Sheet as on 31st December, 1942 : — 

. Bs. Bk. 

Oapital 9.00,000 Groes Block ... 18.71.240 

lieHervc Fund 7,40,000 Less Depreciation 4.61.352 

Sundry Liabilities 3.84.163 

Profit and Loss Nett Block ... 14,09,888 

Account ... 3,07.051 Liquid Assets ... 9.21,326 


Total 

. 23,31.214 

Total 

25,31,214 

WORKING 





if ear ended Dec. . 

Acrea»;e under Tea 
Outturn in maiindR 
Outturn per acre 
in naiinds . . . 
Capital Expendi- 
ture .... Hr. 
Capital Expendi- 
ture per acre K.s. 
Workinp: ExpeiiKeH 
inoludinir oom- 
mission . . . Bs. 
Working Expenses j 
per acre . . Bs. j 
Profit of year Bs. I 
Profit per ueve Rs. 
Depreciation and 
Roserve Funds Rs. 
Ordinary dividend 
rate per cent, 
per annum . Bs. 
Carried forward Bs. 
Average price re- 
alixorl per lb. of 
Tea .... As. 
Highest and lowest 
prtce of shares lt«i. 


1933 

1934 

1935 

1936 

1937 

2,340 

14.599 

2.153 : 
14.321 ; 

2,153 

13.519 

2.153 1 
13,330 ‘ 

2,153 

14,058 

6.2 

6.6 ' 

6.2 

6.2 i 

j 

6.5 

12,79,513 

1 12.89.191 i 

12,89.191 

12,89.191 j 

12,97.314 

546 

1 598 ; 

598 1 

598 1 

602 

3A7,729 i 

I 4.02.436 

1 

4.29.791 : 

4,15,435 

4.74,392 

152 

2.15,187 

92.0 

1 186 ' 
1.35,310 1 
62.8 ! 

199 

82,779 

38.4 

193 i 
1,46.708 
68.1 1 

220 

1.93,661 

89.9 

1.02.878 . 

50,000 

25,000 

25.000 

50,000 

10 { 
28.938 1 

10 1 
24,248 1 

73 

14.527 

123 1 
23.735 ■ 

15 

32.396 

7.75 

7 75 

7.76 

8.42 ! 

9.08 

22i-10 

328-21 

29-213 

26-18 

281-211 


1938 

1939 

1940 

1941 

1942 

2,153 

14.833 

2,153 

15.153 

2.153 

16,137 

2.153 

15.459 

2A53 

18,621 

6.8 

7.0 

7.0 

7.1 

8.6 

13,17,927 

13.71.883 

14,04.374 

14.09.888 

14,09,888 

612 

637 , 

652 

65^ 

654 

4,80.588 

4.97,264 : 

4.78.898 

6,40,461 

6.42,582 

223 

1,29.534 , 
60.1 1 

231 
1.39.470* 
64.7 : 

222 

1.87,776* 

87.2 

251 

2,45.324* 

114.0 

MA 

3.42.651* 

169.1 

25,000 


50.000 

. 6^000 

1.25,000 

123 

24,430 

15 

28.900 

15 

31,676 

20 

32,000 

25 

24,551 

8.17 

9.0 

9.25 j 

11.0 

12.16 

22-161 

25-16 

231-161 1 

252*174 

263-203 


After setting aside for 


taxation-(1939) Bs. 40,000, (1940) Rs. 30,000. (1941) Rs. 75,000, (1942) R». 1,50,000. 


HOOGRAJUU (ASSAM) TEA CO., LD. 

Registered 1922. Directors — ^K. W. Mealing, 
A. L. Cameron, W. H. Jacques. Managing 


Agents — ^Andrew Yule Co., Ld., 8, Clive Row, 
Calcutta. Auditors — Lovelock & Lewes. 
Capital authorized, issued and subscribed — 


ANALTSrS OP WORKING. 


Year ended Dec. . 

1933 

1934 

1935 

1936 

19J7 . 

1938 

1939 

1940 

1941 

1942 

Acreage under Tea 

436 

436 

436 

436 

436 

436 

436 

436 

436 

436 

Outturn in maunds 

2,720 

2,716 

2,744 

2.694 

2,801 

3,215 

3.607 

3,605 

3.874 

4,673 

Outturp per acre 

6.2 



7.3 




in maunds . . . 

6.2 

6.3 

6.2 

6.4 

8.4 

8.4 

8.8 

10.7 

Capital Expendi- 

ture . , . . Bs. 

2.92,766 

2.88.323 

2.84,279 

2.75.073 

2,65.307 

2,63.199 

2,82.631 

2,80,700 

2.80.392 

2 .T 6 ,m 

Capital - Expendi- 


631 


603 

648 



ture per acre Ra. 

671 

661 

652 

608 

643 

642 

633 

Working Expenses 











Inolnding com- 
mission • . • Bs. 

95,658 

91,657 

1,13,684 

87.743 

98.053 

1,01,517 

1.16,505 

1,24,517 

1.43,362 

1,60,759 

Working Expensed 



201 

225 

232 

265 

284 



per acre . . Bs. 

219 

210 

261 

328 

369 

Profit of year Bs. 

40.432 

22.640 

19,056 

28.690 

48.741 

25,833 

38,628*1 45,530* 

65,454* 

1,21 ,429* 

Profit per acre Rs. 

92.7 

51.9 

43.7 

65.8 

111.8 

59,2 

88.6 

104.4 

150.1 

278A 

Depreolation . Bs. 

6,484 

6.677 

4,044 

' 10,000 

10,000 

6.488 

6.998 

7,265 

5.504 

5,252 

Reserve Fund, Other 
Fund .... Bs. 

15,000 


1 

1 

10,000 

■••••• 

lOXOO 

10,000 

25.000 

60,000 

Ordinary dividend 
rate per cent, 
per annum Bs. 


73 

1 

n ; 10 

15 

! 10 

10 

123 

15 

26 

Carried forward Bs. 

’lbV603 

12^66 

12.578 

UA68 

10.009 

i 10,354 

11,984 

15,249 

20,199 

36.375 

Average price re- 





1 

1 




alized ^ per lb. of 
T^a .... As. 

10.08 

8.42 

9.33 

8AS 

10.75 

8.18 

8 66 

9.66 

11.75 

14.16 

Highest and lowest 










1 193-16 

^rioe of shares Rs. 

148-123 

is-ia 

16-13 

16-15 

173-12 

14-103 

14)-12 

143-133 

19-123 


After providing for tazation-(1939) Rs. 8.000. (1940) Bs. 11.000, (1941) Bs. 20.000. (1942) Bs. 50,000. 


I 
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Rs. 2,00,000 in 20,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in September. 
Registration fee Rs. 2 per deed. 

The Estate is situated at Panchnoi in the 
Darrang District of Assam and consists of 1,667 
acres under 30-year Lease Rules and 400 acres 
under 8-year Lease and Pattahs. 


The estimate for 1943 was for a crop of <4,500 
mauiids at an outlay of Rs. 1,73,717. 

Manager — H. S. Jackson. 

Balance Sheet as on 31st December, 1942 : — 


Capital ... 2,00.000 Gross Block ... 3,71.606 

Beservo Fund ... 1,25,000 Less Depreciation 95.429 

Other Fund 60,000 

Sundry Liabilities 1.96,551 Nett Fiock 2.76177 

Profit and Loss Liquid AsBcta 3.31,749 

Account 36,375 

Total 6.07,926 Total 6,07,926 


HOOLUNGOOREE TEA CO., LD. 

Registered 1872. Dirfeclors — ^K. W. Mealing, 
W. H. Jacques, H. Rowan Hodge. Secretaries 
— Andrew Yule Xi Co., Ld., 8, Clive Row, 
Calcutta. Auditor — Price, Waterhouse, Peat 
& Co. 

Capital auAorized, issued and subscribed — 
Rs. 4,35, Odff in 4,350 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 31st 
December. Meeting in October. llegistia- 
tioii fee Rs. 2 per deed. 

The Company, owns Estates in the Jorhat 
District of Assam, aggregating a total area 


under Government grants of 2,930 acres. The 
gardens are known as the Hoolungoorce 
and the Konikor-Dallim Divisions. 

The estimate for 1943 was for a crop of 
11.000 maunds at a total cost of Rs. 4,84,205. 

Managers — Hoolungooree : S. J. Burroughs; 
and Konikoy Dallim: W. l^fasterton. 

Balance Sheet as on 31st December, 1912 : — 

lla. Rs. 

Capital .. 4,35.000 (Jro^»8 Block ... 9,33.810 

Reserve Fund 4,20,000 Ijoss Depreciation 5,27,882 

fither Fund 35,000 

Sundry Liabilities 3,42,983 Nett Block . . 4,05,928 
Profit and Loss lijquid Assets . 8,67,533 

A<;couiil 40.478 

Total 12.73.461 Total .. 12.73.461 


ANAJiYSIS OF WORKING. 


fear ffid4h Dec. . 

Acreage under Tea 
Outturn in maunds 
Outturn per acre 
in maunds . . 
Capital Expendi- 
ture .... Rs. 
Capital Expendi- 
tartj per acre Bs. 
Working Expenses 
including com- 

lujssioTi . . Ra. 

orkiiig Expenses 

per acre . . Bs. 
Profit of year Bs. 
Profit per acre Rs. 
Depreciation . BA 
Reserve Fund Bs. 
Ordinary dividend 
rate per cent, 
per annum Bs. 
Carried forward Rs. 

A veragre price re- 
alized per lb. of 

.... As. 

itisrhest and lowest 
price of shares Bs. , 


1933 

1934 

1.151 , 
7,294 1 

1.112 

7.123 

6.3 ' 

6.4 

5,78.032 ‘ 

6.77.116 

502 1 

519 

2»95,667 , 

2,84,396 

256 

1.15,103 : 
100.0 ; 

• 31.491 ; 

1 

255 

52,353 

47.0 

3U,776 

1 

1 

20 

9,140 ' 

1 

5 

8.967 

11.08 i 

9.17 

480-236i 1 

485-400 


1936 

1936 

1,112 ! 
7,211 

1,133 

6.713 

6.4 

6.0 

6,57,076 

6.48.484 

501 ' 

484 

3.15,705 

3,00.873 

283 

80,730 1 
72.6 ' 
25.000 : 

265 

46.859 

41.3 

15.000 

10 

21.197 

9.556 1 

10.64 . 

10.16 ! 

402i-310 1 

350-290 1 


1937 ^ 

1938 

1,130 

7.017 

1,151 

7,885 

6.2 

6.8 

5,57,360 

4.66,938 

493 

405 

3,07,478 

1 3,22.678 

272 
84.053 i 
74.3 j 
22.078 ! 

1 

' 280 j 

i 1,41,6B0*: 
123.0 1 
1.02,500 1 

1 

17 .^\ 

i 

10 

12.736 


11.0 ; 9.5 

315-200 I 270-200 


1939 

1940 

1,139 

8.334 

1,133 
' 7.604 

7.5 

6.7 

4,42,778 

4,12,546 

388 

364 

3.67.343 

3.16,165 

.322 

I,02,951t 

90.3 

34.370 

! 279 

68.491t 
60.4 
34,589 

12^ 

26,942 

! 

10 

1 17,344 

i 

11.5 1 

9.92 

220-190 

220-207) 


1941 

1942 

1,133 

8.679 

, 1.133 
9,806 

7.6 

8.6 

4.08,858 

4.05.928 

360 

358 

3.82,091 

3.98.107 

1 

337 

1.25,388t| 

110.6 

18.175 

30,000 

1 * 351 

: 1.79,2U5t 

158.1 
19.284 
40,000 

15 

29.307 

25 

! 40,478 

12.42 

13.60 

230-160 

260-200 


•Includes Bs. 85.000 transferred from Reserve Fund. t After provklinpr for taxation (1939^ Rs. 21,0(X), f 1940) Rs. 15,000, 

(1941) Bs. 48,000, (1942) Rs. 88,000. 


HULDIBARl TEA ASSOCIATION, LD. Agents— Davenport & Co., Ld., 6, Church LaneT 

Registered 1889. Directors — G. G. MacGre- Calcutta. Auditors — ^Lovelock & Lewes, 
gor, A. T. Taylor, B. C. Studd. Managing Capital authorized — ^Rs. 6,00,080 in 60,000 
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shares of Rs. 10 each. Issued — Rs. 5,50,000 in 
55^000 shares of '-Rs. 10 each, fully paid up. 
Accounts made up yearly to 31st December. 
Meeting in A**igust. No registration fee. 

In 1923, the authorized capital of the Com- 
pany was increased from Rs. 3,00,000 to its 
present figure |jy the creation of 30,000 new 
Ordinary shares of Rs. 10 each; Rs. 2,75,000 
standing to the credit of Reserve Funds was 
capitalized and 27,500 new Ordinary shares of 
Rs. 10 each were distributed as bonus to the 
existing shareholders in the proportion of one 
to one. 

The Company’s properly consists of grants 


aggregating 2,793.03 acres and is situated in 
the Bengal Dooars. 

The estimate for 1943 was for a crop of 
15,000 maunds of lea at a cost of Rs. 7,23,308 
as compared with an outturn of 16,000 maunds 
of tea at an outlay of Rs. 5,05,748 in 1942. 


Manager — ^R. C. Lester. 

I 

Balance Sheet as on 31st December, 1942 : — 


Rs. 

Capital ... ... 5,50,000 

Reserve Fundg , . 3.30,000 
Other Fund . ■ 1,20.000 
Sundi 7 Liabilities 2,63,631 
Profit and Loss 
Account .• 2,40.206 


Block Expenditure 
(Less Depreciation) 5.50,000 
Liquid Aesets .. 9.53,837 


Total 15,03.837 


Total 15,03,837 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1933 

1934 

1935 

1936 

1937 i 

1938 I 

1939 

1940 

1941 

1942 

Acreage under Tea 

l,fB6 

1.386 

1,386 

1.386 

1.386 1 

1,386 

1.386 

1.386 

i2.oar 

1.365 

1.386 

Outturn in maunds 
Outturn per acre 

7,749 

7.933 

8,300 

8.000 

8,817 1 

8.995 1 

1 

10,750 

i6;ooo 

in maunds . . . 
Capital Expend!- 

5.6 

5.7 

6.9 

1 

5.8 

6.3 

5.4 i 

7.7 

8.6 

9.3 

11.5 

ture . . . . Rs. 
Capital Expend!- 

5.61.612 

5,50,000 

5.50.000 1 

5.50.000 

5,50,000 ; 

1 

5,50,000 

6,50.000 

5,50.000 

5.50.000 

5.50,000 

ture ner acre Rs. 
Working Expenses 
including com- 

405 

396 

1 

396 1 

396 

396 . 

396 

396 

VO 

396 

396 

mission • . • Rs. 
Working Expenses 

2.08.013 

2,15.860 

2,38,055 ! 

1 

2,39.485 

2,55,908 

2.58.557 

2.88.304 

3.23,711 

3,95.598 

5,05.746 

per acre . . Bs. 

150 

155 

171 

172 

184 

186 1 

208 

233 

285 

362 

Profit of year Rs. 

1 1,05.018 

1.01.662 

81.711 

91.349 

1,26,799 . 

84.953 1 

1,34, 312* 

1.15,695* 

1,72.411* 

3,62.794* 

Profit per acre Rs. 
Reserve Funds, De- 

75.7 

73.3 

58.9 

65.9 

91.4 1 

61.2 

94.7 

83.4 

124.4 

261.7 

preciation. etc. Rh. 
Ordinary dividend 
rate* per cent. 

15.806 

26.612 

20,000 

20,000 

1 

30.000 I 

17,176 

55,617 

44.809 

57,666 

1.34.112 

per annum Rs. 

m 

12) 

10 

! 12) 

17) : 

12) 

15 

12) 

20 

57) 

Carried forward Rs. 
Average price 

18.262 

24,562 

31,273 

33.872 

34,421 : 

i 

33.448 

29,643 

31,779 

36.524 

58,956 

i 

rea1i7ed per lb. 





1 





1 

I 12.48 

of Tea . . .As. 

8.17 

8.08 

7.68 

8.26 

9.28 

7,71 

8.11 

7.47 

9.56 

Highest and lowest 


1 



j 31)-25 

i 

price of shares Rs. 

29-lU 

31-261 

29i-22 

25i-20 

28)21 1 

j 22)47 

1 

283-16 

27)17) 

28-21 


Aft&r settinir aeidc for taxation— (1939) Rs, 15,655, (1940) Rs. 12,407, (1941) Rs. 54,673, (1942) Rs. 1,37,024. 


. IRINGMARA TEA CO., LD. 

Registered 1884. Directors — J. E. Ordish, 
W. F. Scott-Kerr, D. H. Wilmer. Managing 
Agents — George Henderson & Co., Ld., 
101 [1, Clive Street, Calcutta. Auditors — ^Price, 
^ Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 2,00,000. Rs. 1,60,000 in 1,600 Ordinary 
shares of Rs. 100 each, fully paid up and 


Rs, 40,000 in 400, 6 per cent, (tax free) cumula- 
tive Preference shares of Rs. 100 each, fully 
paid up. These' Preference shares carry no 
preferential claim to repayment of capital. Ac- 
counts made up yearly to 31st December. 
Meeting in April. No registration fee. 

The area of the Company’s grant, which is 
situated in the Cachar District, Assam, consists 
of 2,353.72 acres. 
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The estimate for 1943 was for a crop of 3,500 
maunds of tea at a local cost of Rs. 1,19,000 
as compared with an actual outturn of 3,196 
maunds at a local cost of Rs. 1,03,340 in 1942. 

Manager — A. Brown. 

ANALYSIS 


Balance Sheet as on 3l8t,December, 1942 : — 


Rs. »R8. 

Capital ... ... 2,00,000 Gross Blook ... 3,54.738 

Reserve Fund ... 24,000 Less Depreciation 1.40.235’^ 

Sundry Liabilities 92,103 

Profit and Loss Nett Blbck 2.14.503 

Account ... 17,159 Liquid Assets 1,16.759 


Total 3,33,262 Total ... 3,33,262 

WORKING 


Year ended Deo. . 

1933 

1934 

1935 

1936 

Acreage under Tea 

426 

426 

426 

426 

Outturn in maunds 
Outturn per acre 

2.553 

3.225 

2,546 

3,800 

m maunds . . . 
Capital Expendi- 

6.0 

7.5 

5.9 

8.9 

ture .... Rs. 
Capital Expend!- 

2,57.000 

2^7.000 

2,62,021 

2,66,206 

ture per acre Rs. 
Working Expenses 
including com- 

603 

603 

616 

624 

mission • . . Bs. 
Working Expenses 

69,337 

90,981 

83,321 

1.18,153 

per acre . . Rs. 

162 1 

213 

195 

! 277 

Profit of year Bs. 

13.618 1 

17,680 

6,407 

13.683 

Profit per acre Rs. 
Depreciation . Rs. 
Reserve 

Ordinary dividend 
rate per rent. 

32 

1 

41.5 

15.0 

1 

32.1 

i 

1 

per annum Rs. ! 



I 

' i 

Carried forward Rs. 
Average price 
realized per lb. 

1,20,220 

1 

! -i!62.540 

-96.133 

1 

-82.450 , 

1 

of Tea ... As. 
Higbpst and lowest 

7.46 

7.44 

6.2 

1 

7.5 

price of shares Bs. 

80-40 ! 

1 65-40 

5(M0 

1 40-35 


19J7 j 

1936 

1939 

1940 

1941 

' 1942 

426 1 

426 : 

426 

426 

426 

426 

2,507 1 

1 3,579 1 

2.536 

1 2.992 

3,076 

3.196 

5.8 

8.4 ' 

5.9 

; 7.0 

7.2 

* 7.5 

2,67,791 

2,80,346 , 

2.83,448 

2.88,687 

2.64,341 

2,14,503 

628 

658 : 

665 

677 

' 620 

503 

91,580 

1,02,144 : 

1,04,713 

1.14,309 

tl7.647 

1,34,616 

215 i 

239 i 

245 ^ 

268 

276 

316 

25.156 1 

12,475 i 

4,121 

13.464 

37.784* 

49.609* 

59.0 

, 29.2 

9.6 

31.6 

88.6 

116.4 

I 

i 



27,000 

16.000 

...... 1 

1 •* 


• 



-57,294 

i 

-^.n9 j 

-40.698 

-27,234 

. -16.450 

’*’5.159 

7.38 

1 5.68 ; 

1 

5.42 

8.92 

10.92 

12.5 

61-22i 1 43-40 1 

45^0 

40 

70-35 

106^76 


‘After providing for taxation— (1941) Rs. 9,000, (1942) Rs. 15,000. 
N.B— Dividend on Preference shares i« arrears from January, 1934. 


JAYBIRPARA (DOOARS) TEA CO., LD. 

Registered 1911. Directors — K. W. Mealing, 
L. Squire, A. L. Cameron. Managing Agents 


— Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors — ^Lovelock & Lewes. 

Capital authorized, issued and subscribed — 


ANALYSIS OF WORKING. 


Tear ended Dec. . 

Acreage under Tea 
Outturn in maunds 
Outturn per acre 
in maunds . . . 
Capital Expendi- 
ture . . . . Rs. ' 
Capital Expendi- 
ture per acre Rs. 
Working Expenses 
including com* 
mission • . • Rs. 
Working Expenses 
per acre . . Be. 
Profit of year Rs. 
Profit tier acre Rs. 
Depreciation . Rs^ 
Reserve Fund Rs. 
Ordinary dividend 
rate per cent, 
per annum Bs. 
Carried forward Rs. 
Average price 
realiwd per lb. 
of Tea ... As. 
Highest and lowest 
price of shares Rs. 


1953 

1934 

607 

3,822 

607 

3,980 

' 6.3 

6.5 

3,47.030 

3,49.360 

571 

575 

1,07,827 

1.26.295 

177 

66,391 

92.9 

10,196 

208 

41,141 

67.6 

10,855 

10 

1,325 

7i 

5.361 

S.5 


253-lU 

26i-21 


1935 

1936 

607 

3.973 

607 

3,663 

6.6 

6.0 

3.39,966 

3,33,076 

560 

548 

1.27,684 

1,14.539 

210 

40.044 

66.0 

10,932 

188 

50,218 

82.7 

11.146 

6,473 

10 

10,545 

8.16 

8.92 

23-18 

201-19 


1937 

1938 

607 

4,093 

4,104 

6.7 

6.7 

3,23.708 

3,20,791 

533 

528 

1,28,721 

1,23,983 

212 

B4.876 

139.8 

11,239 

4,457 

204 

55,302 

87.8 

U,677 

15 

27,225 

25,100 

10.42 

BA 

23-18 



1939 

1940 

607 

4,143 

607 

3,958 

6.8 

6.5 

3,13,892 

3,08.595 

517 

608 

1,27,219 

1,25,875 

209 

67,345' 

110.9 

12,021 

207 
62,118*i 
102.3 1 
12,348 

15 

27.924 

IS 

25,194 

9.42 

9.58 

22S-15i 



1941 

1948 

607 

4,349 

607 
* 8,164 

7.1 

13.4 

3.05.604 

3.01,171 

503 

496 

1,43,662 

2,23,087 

236 

86,904^ 

143.1 

6A28 

15,000 

367 

2,15,906* 

366.6 

5.953 

60.000 

29,^ 

40 

39.473 

11.6 

12.33 

24-18! 

271-18 


' After providing for taxation-(1939) Rs. 6,200, (1940) Rs. 8,400, (1941) Bs. 24,000. (1942) Bs. 1,10,000. 


19 
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Rs. 5,50,000 in 3,5,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in July. Registra- 
tion fee Rs. 2 per deed. 

The capital of the Company was increased in 
1923 from Rs. ^,50,000 to its present figure by 
the conversion into Ordinary shares of deben- 
tures amounting to Rs. 1,00,000. 

The Company’s property consists of a block 
of 1,071.54 acres of land situated in the 


Bengal Dooars, about 3i miles from Binaguri 
Station, B & A. Railway. 

The estimate for 1943 was for a crop of 7,500 
maunds at a cost of Rs. 2,81,396 at the garden. 
Manager — R. K. Guha. • 

Superintendent — F. N. Gamble. 

Balance Sheet as on 31st December, 1942 : — 


Rb. • Bb. 

Capital ... 3.50.t.{)0 Gross Rlook ... 5^00,464 

Re-'crvc FuikIh 2 60.(K'0 Lcfe.s Depreciation 1,99.293 

Riiiidry Liabilities 2.' 3,584 

Profit and Lo.ss Nelt Blork 3,01.171 

Account 39.475 Lioiiitl Asi-etB 6,37,886 


Total 9,39.057 Total 9.39,057 


JUTLIBARI TEA CO., LD. 

Registered 1915. Jlirectors — T. S. Gladstone, 
B. C. Studd, W. S. C. Tully. Managing Agents 
— Gillanders, Arbuthnot & Co., 8, Clive Street, 
Calcutta. Auditors — Price, Waterhouse, Peat & 
Co. 

Capital authorized — Rs. 15,00,000 in 1,50,000 
Ordinary shares of Rs. 10 each. Issued and 
subscribed — Rs. 7,50,000 in 75,000 Ordinary 
shares of Rs. 10 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting in 
A^igiist. No registration fee. 

The issued and subscribed capital of the 


Company was increased in 1920 from 
Rs. 5,00,000 to its present figure^ b v th e crea- 
tion and issue of 25,000 new shares oJ Rs. iO 
each. During 1935, the authorized capital of the 
Company was increased to its present figure 
by the creation of 75,000 new shares of Rs. 10 
each ranking for dividend and all other pur- 
poses pari passu with the existing shares in 
the Company. 

Tlie Company’s property is situated near 
Bordubi Road in the Lakhimpur District 
Assam and the total area of the grants is 
2,193 acres. 


ANALYSIS OF WORKING. 


Tear ended Dec. . 1933 

Acreage under Ten 

Outtvrn in maiinds 

Outturn per acre 
in maunds . . . 

Oapital Expendi- 
ture . . . . Rs. 

Capital Ekpendi- 
ture per acre Rs. 

Workinir Expenses 
inolndinir com- 
missioQ • . . Bs. 

Workine Expenses 
per acre . . Bs. 

Profit of year Rs. 

Profit per acre Bs. 

Reserve Funds Bs. 

Depreciation • Bs. 

Ordinary dividend 
rnte ner cent, 
per annum Bs. 

Carried forward Be. 

A T e r a e e price 
realised per Ih. 
of Tea ... As. 

Bighest and lowest 
c price of shares Bs. 


1934 

1935 

1936 

866 

7,000 

866 

6.837 

866 

6.773 

8.0 1 

7.8 

7.8 

8.90,000 

8.90,000 

8.90.000 

1.027 

1,027 

1,027 

2,63,920 

2.38.594 

2,61.887 

304 

29,535 

34.1 

5.000 

275 

92.214 

106 

20.000 

302 

70,572 

81.5 

15,000 

23.429 

10 

20,643 

7% 

19,965 

8.75 

10.16 

10.33 

19B-133 

161-91 

16-12 


1937 

1938 

1939 

866 

861 

866 

7,140 

7.093 

7,300 

8.2 

8.2 

8.4 

8,90,000 

8.90,000 

8,90.000 

1.027 

1.033 

1.027 

2.67,472 

2.48,891 

2,63.762 

308 

289 

293 

142,365 

86.012 

1,14.421* 

141.3 

998 

132.1 

28,750 

10.000 

20,000 


10 

124 

19,830 

20,842 

21413 

11.6 

10.08 

11.66 

19-135 

1^141 { 

20-12& 


1940 

1941 

1942 

B66 

•7,348 

866 

7.403 

866 

7,402 

8.4 

8.5 

8.5 

8,90,008 

V).90.C00 

8.90.000 

1,027 

1.027 

1.027 

2,75,870 

2.74.205 

2,87.766 

318 

92.631* 

107.1 

15,000 

316 

1,30,984* 

151.2 

25,300 

332 

1,40.459* 

162.1 

60.000 

10 

24,144 

10 

54.828 

125 

41.537 

10.62 

11.58 

12.96 

191-141 

19-145 

175-165 


(1940) Bs. 19414. (1941) Be. 24.858. (1942) Be. 63.816. 


866 

6.800 

7.8 

8.90.000 

1,027 

2,40.840 

278 

1,06.847 

123 

55,000 


5 

17.644 

10.75 
18-9 

After providing for taxation->(1939) Bs. 37.104. 
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The estimate for 1943 was for a crop of 7,200 
maunds at a cost of Rs. 3,29,835 as compared 
with an actual outturn of 7,402 maunds at a 
cost of Rs. 2,81,668 in 1942. 

Manager — ^V. J. Ferrier. 


Balance Sheet as on Slat December, 1942 : — 


Br. 

Capital ... ... 7,50.000 

Keserv© Funds ... 3,40,000 
Sundry Liabilities 1,31.659 
Profit and Loss 
Account ... 1.95.287 

Total ... 14.16.946 


• Rs. 

Block Expenditure 6,90,0tt 
Liquid Assets ... 5,26,94 


Total 14.16,946 


KAUTI TEA CO., LD. 

Registered 1884.^ Directors — H. K. Dult, 

B. C. Studd, A. f. Taylor, C. K. Nicholl. 
Managing Aggnts — Octavius Steel & Co., Ld., 

14, Old Court House Street, Calcutta. 
Auditors — ^Lovelock & Lewes. 

Capital authorized — Rs. 3,00,000 in 30,000 
share: si Ss. 10 each. Issued and subscribed — 

Rs. 2,46,050 in 24,605 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 31st 
December. Meeting in July. Registration fee 
Rs. 2 per deed. 

In 1926, the authorized capital of the 
Company was increased from Rs. 80,000 and 
the issued capital from Rs. 70,300 to the present 
figure by the creation of 22,000 new shares 
of Rs. 10 each, of which 17,575 shares were 

ANALYSIS OF 


issued. Also the existing shares of Rs. lOO 
each were subdivided into 10 shares of Rs. 10 
each. 

The Company’s property in Assam is situated 
in Kulaura, Sylhet and consists of LlIB acres 
of land. 

The estimate for 1943 was for a crop of 3,200 
maunds at a cost of Rs. 1,25,146 as compared 
with an actual outturn of 3,491 maunds at an 
expenditure of Rs. 1,36,874 in 1942. 

Manager — ^L. Jones. 

Balance Sheet as on 31st December, 1942 : — 


Rs. Rs. 

Capital ... ... 2.46.050 Block Expenditure 2,55.262 

UescTve Funds 1,00,000 Suspense Prithim- 

Sundry Liabilities 52.827 paKsa Case ... 14,730 

Profit and Loss Litniid Assets ... 2,09,481 

Account 80,596 


Total ... 4.79.473 Total .. '4.79,473 


WORKING. 


Year ended Leo. . 

Acreage under Tea 
Outturn in niaunds 
Outturn per acre* 
in maunds . . . 
Capital Expendi- 
ture .... Rs- 
Capital Expendi- 
ture per acre RtH 
Working Expenses 
including com- 
mission • . • Rs. 
Working Expenses 
per acre . . Rs. 
Profit of year Bs. 
Profit per acre Rs. 
Depreciation and 
Reierve Funds, 

etc Rs. 

Ordinary dividend 
rate per cent, 
per annum Rs. 
Carried Forward Bs. 
Average price 
realized per lb. 
of Tea ... As. 
Highest and lowest 
price of shares Rs. 


1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

402 

2.944 

402 

2.644 

402 

2,576 

402 

2.456 

402 

2,654 

402 

2,781 

412 

3,016 

412 

1,554 

412 1 
3,093 

412 

3.491 

7.3 

6.5 

6.4 

6.1 

6.6 

6.9 1 

7.3 

3.7 

7.4 

8.4 

2.53,723 

2,53.725 

2,46,050 

2.46.050 

2,46.050 1 

2,46,050 i 

2.46.050 

2.61.750 

2.51.750 

2,56.262 

&31 

631 

612 

612 

612 

612 

697 

611 

611 

619 

86,852 

83.931 

88,555 

81.878 

93.015 

95,731 

1,07,633 

95,962 

1,12,685 

1,36,874 

216 

32A82 

81.0 

208 

19.654 

48.8 

14.311 

35.6 

203 

18,978 

47.2 

231 

34,470 

85.7 

238 

17,668 

43.9 

261 

16.15e*l 

39.1 

233 

22.095 

63.8 

273 

51.377* 

124.7 

332 

74,523* 

180.8 


7.673 



10,000 

5,000 


5,000 

80,000 

30,000 

6 

9,727 


5 

5,264 

5.78^ 

10 

5,653 

61 

2,963 

61 

3,735 

61 

5.452 



8.0 

7.92 

8.08 

8.92 

9.08 

8.16 

9.16 

9.56 

11,66 

13,48 

16-5 

16I-13 

16-18 

18-11 

143-101 

12-91 

123-10 


133-93 

15%103 


* After setting aside for taxation— (1939) Rs. 7, SCO, (1941) Be* 16,000, (1942) Rs. 
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KAIXINUGGER^ AND KHOREEL TEA 
CO., LD. 

Reg:istered I 586 . Directors — J. H. Border, 
A. T. Taylor, E. H. Sayres, Managing Agents 
— ^Jardine, Skinner & Co., 4, Clive Row, Calcutta. 
Auditors — Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 3,00,000 in 3,000 shares of Rs. 100 each, 
fully paid u,p. Accounts made up yearly to 
31st December. Meeting in July. No regis- 
tration fee. 


The Company owns the Kallinugger and 
Khoreel Gardens, situated in^Cachar, Assam, 
and the total area of grant is 2,554 acres. 

The estimate for 1944 is for a crop of 3,400 
maunds. 

Manager — ^L. F. Rae. 

Balance Sheet as on 31st December, 1942 : — 


Ra. ' Rs. 

Capital 3,00.000 Gross Block ... 3,00,000 

Ileaerve Fund ... 1.10.000 Less Depreciation 3,000 

Sundry Liabilitica '14.895 

Profit and Loss Nett Block 2,97,000 

Account . . 50.716 Liquid Assets 2.08.609 

Total ... 5.05.509 Total ... 5,05,609 


ANALYSTS OP WOllKINQ. 


rear ended Deo. . 

Acreage under Tea 
Outturn ill znaiinds 
Outturn per acre 
in manuds . . . 
Capital Expendi- 
ture . . . Ra 

Capita] Expendi- 
ture per acre Rs. 
Working Expenses 
Including com- 
mission . . « Rs. 
Working Expenses 
per aore . . Rs. 
roflt of year Rs. 
rofit per acre Rs. 
Reserve Fund Rs. 
Ordinary dividend 
rate per cent, 
per annum - Bs. 
Carried forward Rs. 
Average price 
realized per lb. 
of Tea . . As. 
Highest flTid lowest 
price of sbares Rs. 


1933 1934 , 


685 

2,454 

574 

2.591 

4.1 

4.5 

2.97.000 

2.97,000 

507 

517 

84.680 

96.096 

144 

21.750 

37.2 

10,000 

167 

6,293 

14.4 

5 ! 

-1,448 

’ 6,845 

8 75 

7.92 

93i-45 

102-86 


1935 j 1936 


555 

2,500 

' 599 

2,471 

4.5 

t 

4.1 

2,97,000 

i 2.97.000 

535 

; 495 

1 

92,069 

1 

94.981 

165 

9.270 1 
16.7 : 

1 158 

! 11.629 

19.4 
10,000 

16,115 ; 

10,244 

8.0 ' 

> 8.58 

100-70 

70 


1937 1938 

558 583 

2.675 2,844 

4.7 4.8 

2.97.000 2,97,000 

532 609 

97.417 97,569 

174 167 

29,706 11.541 

63.2 19.6 

15.000 5,000 

7i Zi 

2,450 1.491 

9.25 7.66 

87-70 86-72 


1939 I 1940 

570 558 

2.973 2.774 

5.2 4.9 

2,97,000 2,97,000 

521 532 

1,16,976 i 1,07.152 | 

205 192 

14.6B5* 15,845*1 

26.1 , 28.2 

5.000 I 5,000 

24 ! 4 

3,576 I 2,422 

9.08 9.25 

86-80 80-77i 


1941 

1942 

583 

3,039 

584 

3.248 

5.2 

5.5 

1 . 97,060 

2.97,000 

509 

508 

1.33.266 

1,35.537 

228 

27,19l*| 
46.6 1 
6.000 

232 

40,519* 

69.3 

20,000 

5 

9,613 

7J 

^632 

10.84 

11.42 

92-75 

90-78i 


•After providing for taxation- (1939) R-. 5,919, (1940U{s. 7,512, (1941) Rs. 11,000, (1942) Rs. 10.000 


' KILLCOTT TEA CO., LD. 

Registered 1916. Directors — ^T. B. Nimmo, 
E. H. Sayres, Geo. Morgan. Managing Agents — 
Duncan Brothers & Co., Ld., 101, Clive Street, 
Calcutta. Auditors — Price, Wiaterhouse, Peat 
& Co. ’ 

Capital authorized, issued and subscribed — 
Rs. 4,50,000 in 45,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31ftt December. Meeting in June. Registration 
fee Re. 1 per deed. 

The Company’s Garden is situated in the 
Bengal Dooars (Matelli, P. 0. Jalpaiguri) and 


the area of grants is about 1,613 aftres held 
under lease from Government. 

The estimate for 1943 was for a crop of 
12,500 maunds at a cost of Rs. 3,88,668 includ- 
ing inland freight and sale charges. 

Manager — N. Buchanan. 

Balance Sheet as on 31st December, 1942 : — 

Rs. Bb. 

Capital — 4.50,0(X) Block Expenditure 4.60.000 

Reserve Fund 5 » 00 i 000 Liquid Assets ... 11.13,582 
Sundry Liabilities 2.42,371 
Profit and Loss 

Account ... 3,71.211 

Total ... 15,63.582 


Total ... 13,63.582 
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Tear ended Dec. . 1933 

Acreage under Tea 93B I 

Outturn 111 maunds 8,179 i 

Outturn per acre 
in maunds ... 8.7 

Capital Expendi- 
ture . . . . Bs. 4.50.000 

Capital Expendi- 
ture per acre Rs. 479 

Workip e Expenses 
inolnding com- 
mission . . • Bs. 2,06,426 

Wopkinu Expenses 
per acre . . Bs. 220 

Profit of year Bs. 1.71,321 

Profit per acre Bs. 182.6 

Reserve Fund Bs. 

Ordinary dividend 
rate per cent. • 

per annum Bs. 40 ; 

Carried forward Be. 86.672 | 

A V e r a I? e price 
realized per lb. 
of Tea . . . As. 9.75 | 

Highest and lowest 
price of shares Bs. 70*40 


1934 

1935 

1936 

938 

938 

7,849 

938 

7.166 

8.8 

8.3 

7.6 

4,50,000 

4.50.000 

4,50,000 

479 i 

479 

479 

2.08.918 

1.96.651 

Z.33.783 

222 

1,09.050 

116.2 

210 

1.17,011 

124.7 

249 

1.22.460 

130.5 

35 

38,222 

30 

20,233 

25 

30.193 


8.66 

9.18 

75i-62 

63-57 

57i-51i 


1937 

1938 

1939 

938 

8.362 

938 

7,159 

938 

9,700 

8.9 

7.6 

10.3 

4.50.000 

4.50.000 

4.50.000 

479 

479 

479 i 

2.56,552 

2,40,493 

8,96,129 ! 

273 

1,68.790 

179.9 

257 

1,42.642 

152.0 

314 1 
1,67.820», 
160.8 1 

35 

41.483 

30 

49,125 

35 

69,445 

10.0 

9.16 

9.0 

61i-45 

50-40} 

48-39* 


1940 

1 1941 

1942i 

938 1 
9.897 1 

936 

10,177 

•?38 

IfijZOO 

9.7 

10.8 

17.2 

4,50.000 

4,50,000 

4.60.000 

m 

# 479 

479 

479 

2.87,893 1 

3.21,340 

4.82,209 

306 

1,74.774< 

186.3 

2,09.2ol» 

222.8 

CU 

3,82.526* 

• 407 

50,000 

40 

54.483 

40 

83.685 

70 

1,01,211 

10.0 1 

10.76 

18.8 

49-39 1 

66-439 

64-59 


* Aftej settiiie asi<le for taxation— (1939) lis. 15,350. (1940) Rs. 28, MO, <1941) Rs. 47,750^ (1942) Es. 1,36,000. 


KILLING VALLEY TEA CO«, LD. During 1924, the capital of the Company was 

Registered 1908. Directors — F. C. Guthrie, increased from Rs. 1,00,000 to its present figure 
P. J. P. Thofnas, C. Byng Hall. Managing by the capitalization of Rs. 1,00,000, being part 
Agents— James Finlay & Co., Ld., 1, Clive reserves of the Company, and one new 

Street, Calcutta. Auditors-Loveloek & I^wes. ^^are was issued free to holders of each old 
• cCapital authorized, issued and subscribed — , • 

Rs. 2,00,000 in 20,000 shares of Rs. 10 each, ® i . i 

fully paid up. Accounts made up yearly to ^he Company s Estate is situated in, the 

31st December. Meeting in July. No registia- Nowgong district of Assam and comprises 
tion fee. 2,391.48 acres under grants. 


ANALYSIS OP WOBKING. 


Year ended Dec. . 

• 1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

Acreage under Tea 

586 

586 

586 

586 

586 

586 

586 

586 

586 

586 

Outturn in maunds 

2,531 

2.350 

2,382 

2.199 

2,499 

2,506 

2,708 

2,472 

2,529 

* 2,477 

Outturn per acre 
in maunda « • • 
Capital Expen di-* 
ture .... Bh. 

4:3 

4.0 

4.0 

3.7 

4.2 

4.2 

4.6 

4.2 

4.3 

4.2 

1,91.842 

1.91.842 

1,91,842 

1,91.842 

1.91.842 j 

1,91,842 

1,91,842 

1 1,91.842 

1,91,842 

1.91.842 

Capital Expendi- 
ture per acre Rb. 

327 

327 

327 

327 

327 ! 

327 

327 

327 

327 

327 

Working Expenaes 
including com- 
misBion . . . Bs. 

1,00,927 

96,807 

1.02,100 

97.046 

1 

97.681 

1,00,822 

1,20.264 

1,08,544 

1,16.748 

LU.559 

Working ExpenseB 
per acre . . Bb. 

172 

165 

174 

165 

166 

172 

205 

185 

199 

197 

Profif of year Bs. 

12,107 

1,384 

-783 

7,817 

27,118 

5,567 j 

10.072 

14,121 

33.034* 

36.044* 

Profit per acre Bs. 

20.6 

2.3 

-1.2 

13.3 

46.2 

9.5 

17.1 j 

24.1 

66.3 

61.4 

Beservo Funds B.-.. 






1 

10.000 1 

5,000 

15,000 

20.000 

Ordinary dividend 
rate per cent, 
per ennum Bs. 


"16,105 


2} 

10 

5 

5 

5 

79 

10 

Carried forward Rb. 

14,721 

16.322 

18.139 

25.257 

20,824 

10,896 

10,017 

13,051 

9,095 

Average price 
realized per lb. 
of Tea . . . Ab. 

9.0 

'8.37 

8.5 

9.3 

10.0 

8.58 

9.62 

9.63 

11.85 

• 12A4 

Highest and lowest 
price of shares Rs. 

179-10 

19i-16 

16-9 

12-9 

' 179-9 

139-11 

12-74 

lU-94 

ll!*8i 

)2-9i 


* After providing for taxation— (1941) Bs. 7,074, (1942) Bb. 9,300. 
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The dbtimate for 1943 was for a crop of 3,350 
^maun/js at a cost of Rs. 1,30,000 (excluding 
•^certain Calcutta expenditure) as compared 
ivith an actual outturn of 2,477 maunds at a 
total cost of Rs. 1,15,559 in 1942. 

^ Manager — J. A. G. Campbell. 


Balance Sheet as on 3l8t December, 1942 : 


Rs. 

Capital ... 2.0U.OOO 

Reserve Pimd . . 50.<J00 

Sundry Liabilities 30.675 
Profit and Loss 
Account . . 29.096 

Total ... 3,09,771 


Rs. 

Block Expenditure 1,91.842 
Liquid Assets ... 1,17,929 


Total 3.09,771 


KINGSLEY-GOIAGHAT ASSAM 
TEA CO., LD. 

' Registered 1397. Directors^ — C. W. Miles, 
F. T. Kingsley, II. Rowan Hodge, B. C. Sludd. 
Managing Agents — Shaw Wallace & Co., 
4, Bankshall Street, Calcutta. Auditors — Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 4,80,000. Rs. 2,40,000 in . 2,400 Ordinary 
shares of Rs. 100 each, fully paid* up, and 
Rs. 2,40,000 in 2,400, 6 per cent, (tax free) 
Preference shares of Rs. 100 each, fully paid 
up, carrying preferential claim lo repayment of 
capital, though the dividend is not cumulative. 
Accounts made up yearly to 31st December. 
Meeting in July. No registration fee. 


The Company’s property is siiuated in Assam 
and comprises seven gardens, divided into four 
working divisions, viz., Borkatonce, Gorunga, 
Deha and Sotai. The total area of the grants 
covers 5,417 acres. 

The estimate for 1943 was for a crop of* 
14s900 maunds at an outlay of Rs. 6,83,521 as 
compared with an actual outturn of 14,831 
maunds at a cost of Rs. 6,30,4<()0 in 1942. 

Superintendent — E. Clair Smith. - 

Balance Sheet as on 31st December, 1942 : — 


Rs. 

Capital ... ... 4,80.000 

Rosorve Fund.s 2.50.000 
Sundry Liabilitios 4,51.866 
Profit and Loss 
Account .. 2.40.353 

Total . . 14,22.219 


Rs. 

(irosR Block 12,47.119 

Less Deprot'lation 6.38.549 

Nett Block 6.08.570 

Liquid Aoset^ 8.13.649 

Total .. 14,22.219 


Year ended Deo. 

Acreat^e tinder Tea 

Outturn in maunds 

Outturn per acre 
In maunds . . . 

Capital Expendi- 
ture . . . . Bs. 

Capital Expendi- 
ture per acre Bs. 

Working Expenses 
iuoludlnff com- 
mission ... Bs. 

Wbrkiuff Expenses 
per Bore . . Rs. 

Profit of year Ra. 

Profit per acre. Be. 

Depreoiation . Bs. 

Reserve Funds Ba. 

Ordinary dividend 
rate per cent, 
per annum Rs. 

Carried forward Re. 

Average price 
realized per lb. 
of Tea ... As. 

nighest and lowest 
price of shares Rs. 


ANALYSTS OP WORKING. 


1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1,578 

11,351 

1,576 

10,201 

1,576 

10,140 

1.576 

10.047 

I. 576 

II, 403 

1,576 

12,027 

1,576 

12,447 

1,576 

12,201 

1.576 

13,487 

1,576 

14.831 

7.2 

6.4 

6.4 

6.3 

7.2 

7.6 

7.9 

7.7 

8.5 

9.4 

6,69,886 

6.60,386 

6,44,887 

6,40.887 

6.34.748 

6.39.748 

6,30.573 

6,30.573 

6,18.573 

6.08.570 

424 

419 

409 

406 

402 

405 

400 

400 

392 

386 

4,33,902 

4.30.375 

4.35,054 

4,45.959 

4,78.417 

4,92,943 

5,07,100 

5,06,537 

5,39,268 

6,00,619 

275 

1,60.288 

101.5 

18,796 

11,400 

273 

75,369 

47.8 

18.722 

276 

83,936 

53.2 

18.455 

5,000 

282 

67.210 

42.6 

12,916 

303 

1,22.883 

78.0 

14,547 

312 

66,650 

42.2 

12,649 

321 

1,43.365» 

90.9 

15,488 

10,000 

321 

96,695* 

61.3 

12,726 

10,000 

342 > 
1.92,543* 
a 122.1 
11,840 
30,000 

381 
2,34,936< 
i 149.0 

11.111 
! 30,000 

1 

35 

1,424 

15 

7,671 

20 

5,751 

m 

3,645 

35 

13.581 

20 

6,182 

40 

12.657 

25 

12.226 

55 ' 
16,529 

1 75 

15,953 

. 10.84 

9.33 

10.33 

10.16 

10.67 

9.92 

11.33 

10 53 

12.75 

,13.75 

550-255 

650-550 

620-450 

675-470 

471V376 

400-360 

360-330 

330-290 

500-310 1 

600-345 


♦ After providing for taxation-(1939) Rs. 36.055, (1940) Rs. 23,652, (1941) Bs. 91.778, (1942) Rs. 1,57,331. 


KODALA, LD» Agents — ^Kilburn & Co., 4, Fairlie Place, 

Registered 18^. Directors — G. C. H. Kent, Calcutta. Auditors — ^Lovelock & Lewes. 

W. H. Jacques, H. Rowan Hodge. Managing Capital authorized, issued and subscribed— 
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Rs. 1,25,000 in 12,500 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in August. No regis- 
tration fee. 

In February, 1936, the existing shares 
of Rs. 100 were subdivided into 10 shares 
of Rs. 10 each, and the issued and subscribed 
capital of the Company was increased from 
Rs. 1,15,440 to its present figure by the issue of 
1,990 unissued shares of Rs. 10 each at a pre- 
mium of Rs. 5 per share, ranking for dividend 
and in all other respects pari passu with 
the existing shares of the Company. 

Ihe Company’s property, which is situated in 

ANALYSIS 


the Chittagong District of Bengal, consists of 
2,702 acres, under Government grant. • 
The estimate for 1943 was for a crop of 3,400 
maunds of tea at a cost of Rs. 1934,276 as com- 
pared with an actual outturn of 3,858 maunds 
at a cost of Rs. 1,32,485 in 1942. 

Manager — C. A. L. Burtoj. 

Balance Sheet as on 31st December, 1942 : — 

Rr. 

Capital ... 1,25.000 Block Expenditure 1.25.000 

Pi;eminm on New Lmnid Asseta 3.09.348 

Shares ... 9.950 

Iteservo Fund ... 1.25.1KK) 

Other Fund . . 18.401 

Sundry Liabilities 62.378 
Profit and Loss 
Account 93,619 

Total ... 4.‘34.343 Total 4,34.343 

OF WORKING. 


Year ended Dec. 

Arreapre under 'jca 

Outturn in tnaunds 

Outturn Dcr acre 
in niaund.'. . . . 

Capital Expendi- 
ture .... Rd. 

Capital Expendi- 
ture per acre Rs. 

Workinp Expenses 
inoliidintr com- 
mission • . • Rs. 

Workjnsr Expenses 
per acre . . Rfl. 

Profit of year Es. 

Prof^^tl^r acre Ri^. 

Re servo Fund, 
Other Fund . Rs. 

Ordinary dividend 
rate per cent, 
per annum Rs- 

Carried forward Rs. 

Average price 
realized per lb. 
of Tea . . As. 

IIif;hest and lowest 
price of shares Rs. 


1933 

1934 

486 

2.768 

486 

3.140 

5.7 

6.4 

1.00.523 

1.00,523 

206 

a 

206 

77,980 

84,963 

160 

33,383 

68.7 

174 

29.358 

60.4 

20,000 

20,000 

10 

6,061 

10 ! 
3,909 j 

8.06 

7.25 1 

186-100 

245-170 * 


1935 

1936 

486 

2,686 

486 

2.635 

5A 

5.4 

1,06.100 

1.13.153 

216 

232 1 

81,308 

82.345 

167 

26.438 

54.3 

i 169 

31,157 
64.0 

14,211 

20.000 

10 

5.626 

m 

1.616 

8.0 

8.53 

245-140 

150* 




• Paid up Rs. 100. 

t After providing for taxation— (19391 Us. 3,213, 


1937 

1938 

1939 

1940 

1941 

486 
2,851 ' 

484 

2,911 

484 

3,149 

436 

3.209 

469 

3,426 

5.8 

6.0 

6.5 

6.6 

7.3 

1,37,613 

1,32,478 

1,26,646 

1.25,000 

1, 25.000 

285 

273 

261 

257 

266 

83.019 

89,211 

91,140 

96,801 

1.04.622 

170 

50.971 

184.8 

27,616 i 
57.0 

‘ 188 1 
31,923:: 
65.9 i 

199 

44,365: 

91.2 

223 

78,849: 

168.1 

32,000 

15,000 

’ 17.500 

22.500 

40,000 

15 

1.837 

10 

1,953 

10 

3.876 

15 

6,991 

30 

8,340 

9.24 j 

7.88 

8.01 

8.61 

11.11 

20g-123 ! 

17-13! 

m-m 

15i-13 

25-13 


t Paid up Rs. 10. 

(1940) lls. 4.903. (1941) Rs. 8.040, (1942) Rs. 15.256. 


1942 

4oy 


3.868 


8.2 


1,25.000 

266 


1.32,485 

282 

95,2791 

203.1 

50,000 


35 

9.869 


12.38 

27-20 


KORNAFUU ASSOOATION, LD. 

Registered 1880. Directors — G. C. H. Kent, 
W. H. Jacques, H. Rowan Hodge. Managing 
Agents — ^Kilburn & Co., 4, Fairlie Place, 
Calcutta. Auc^itors — Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. 2,40,000 in 24,000 shares of Rs. 10 each, 
fully paid lip. Accounts made up yearly 
to 31st December. Meeting in September. No 
registration fee. 

In 1899 the capital of the Company was 


reduced from Rs. 3,00,000 in 5,000 shares of 
Rs, 60 each to Rs. 2,00,000 by reducing the 
nominal value of each share to Rs. 40. 

In September, 1934, the existing shares of 
Rs. 40 each were subdivided into 4 8 hare 5 of 
Rs. 10 each. In October, 1934, the issued and 
subscribed capital of the Company was increased 
from Rs. 2,00,000 to Rs. 2,24,910 by the 
issue of 2,491 unissued shares of Rs. 10 each, 
fully paid up, at a premium of Rs. 5 per share. 
In 1937, the issued and subseflbed capital of 
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^ihe Cctfapany was again increased to its present 
figure by the issue of 1,509 unissued shares of 
••*’Rs. 10 each, fully paid up. 

The Compan^fs properties consisting of three 
estates in the Hulda Valley, Chittagong district, 
'Bengal, are all under one manager, and include 
an area of 836 acres under tea. 

The estimate for 1943 was for a crop of 5,500 
maunds at an expenditure of Rs. 2,18,844 as 


compared with an actual outturn of 6,035 

maunds at a cost of Rs. 2,24,889 in 1942. 
Manager — P. W. Murphy. 

Balance Sheet as on 31st December, 1942 : — 

Rs. Bs. 

Capital ... 2.40.000 Hloclv Expenditure 2.40,000 

Premium on New Liquid Assets ... 4,30,868 

shares ... 19,992 

Reserve Funds . . 1.56,000 

Sundry Liabilities 1.14,261 

Profit and Loss 
Account ... 1.41.615 

Total ... 6,70.868 Total 6.70.B68 


fear ended Deo. . 

Acreage under Tea 

Outturn in maunds 

Outturn per acre 
in maunds . . . 

Capital Expendi- 
ture .... Rs. 

Capital Expend!* 
tare per acre Bs. 

Working Expenses 
including com- 
mission . . Bs. 

Working Expenses 
per acre . . Bs. 

Profit of year Bs. 

Profit per acre Bs. 

Beserve Fund, De- 
preciation, etc. Bs. 

Ordinary dividend 
rate per cent, 
per annum R.s. 

Carried forward Bs 

Average price re- 
alized per lb. of 
Tea .... As. 

Highest and lowest 
price of fib ares Kb. 


• Bs. 40 paid up. 


ANALYSIS OP WOBKING. 


1933 

1934 1 

! 

1935 

1936 

1937 

1938 

1939 

1940 1 

896 

896 1 

896 . 

896 

896 

869 

836 

847 

5,032 

4,323 ' 

i 

4,064 1 

3.918 

4,324 

4,832 

5,532 

5.105 

5.6 

4.8 

4.5 i 

4.3 

4.8 

6.5 

6.6 

6.0 

1.98,096 

1.98.096 ■ 

2.24.910 1 

2.44.067 

2.50.302 

2,49,136 

2,55.040 . 

2,40,000 ■ 

221 

• 221 

2*d ; 

i 

269 

279 

286 

305 

283 

1.38.070 

1,48,971 

1,41,619 ! 

1,31,396 

1,44.992 

1,57.287 

1,68.910 ! 

1,66,001 

154 

166 

158 1 

146 

i 161 

181 

202 1 

196 

48,150 

i 11.257 

22,289 ! 

40.595 

j 59.002 

36.012 

50.978 ' 

69,0151 

53.7 

1 12.5 

24.8 i 

45.3 

! 65.8 

41.4 1 

60.9 , 

1 

81.4 1 

25,000 ! 

! 

[ 

10.000 j 

20,000 

35.000 

20,000 

25.040 ! 

35 . 000 " 1 

10 i 

1 5 

5 

10 

10 

1 

! 

1 

10 1 

124 ' 

3.335 j 

’ 3,347 

4.390 

1,702 

• 

1,704 

j 2,716 ' 

1 

1 4,654 

i i 

8.669 : 

7;48 ! 

7.05 

7.96 

8.83 

j 9.40 i 

i 7.88 

t t 

I 7.90 ■ 

8.76 

61-25 


21-12 

141-10 

j 174-12§ 

1 163-12 

1 13-98 

114-93 


23.2Ztl/ I 1 : ' I ! 

t Bs. 10 paid up. * After providing lor taxation— (1940) Rs. 6,500, (1941) Rs. 14,409, 


1941 

11942 

841 

5,320 

836 

6.035 

6.3 

7.2 

2,40,000 

2,40,000 

' 286 

' 287 

1,95,249 

2.24,869 

232 

1,11,1511 

132.1 

269 

1.47.9921 

177.0 

63,198 

62.500 

224 

12,622 

35 

14,114 

11.98 

13.18 

204-93 

223-154 


(1942) Rs. 25,843. 


KUNCHUNPORE TEA CO., LD. 

Registered 1921. Directors — T. B, JNimnio, 
E. H. Sayres, Geo. Morgan. Managing Agents 
— Duncan Bros. & Co., Ld., 101, Clive Street, 
Calcutta. Auditors — Price, Waterhouse, Peat 
& Co. 

Capital authorized, issued and subscribed — 
Rs. 3,60,000 in 36,000 shares of Rs. 10 each, 
fully paid up. Accounts made’ up yearly to 
31A December. Meeting in June. Registration 
fee Re. 1 per deed. 

The Company’s property is situated in the 


Cachar District, Assam, and the area of grants 

• * 

is 2,515 acres. 

The estimate for 1943 was for a crop of 3,500 
maunds at an outlay of Rs. 1,37,672 including 
inland freight and sale charges. 

Manager — J, S. R. Telfer. 

Balance Sheet as on 31st December, 1942 


Capital ... 

Reserve Fund 
Sundry Liabilities 
Profit and Loss 
Account 

Rs. 

3.60.000 

1.35.000 
48.941 

58 465 

Block 

Liquid 

Expenditure 

Assets 

Rs. 

2.40.000 

3,62,406 

Total 

6,02.406 


Total 

6.02.406 



TEA. 


297 


ANALYSIS OP WOBKING. 


Year ended Deo. . 

Acreage under Tea 

Outturn in znaiinds 

Outturn per acre 
in^maunda . . . 

Capital Expendi- 
ture .... Be. 

Capital Expendi- 
ture per acre Bs. 

Working Expenses 
including com- 
mission . . . Bs. 

Working Expenses 
per acre . . Bs. 

Profit of year Bs. 

Profit per acre Bs. 

Reserve Fund Bs. 

Ordinary dividend 
rate per cent, 
per annum Bs. 

Carried forward Bs. 

Average price re- 
alized per lb. of 
Tea .... Ah. 

Highest and lowest 
price of shares Bs. 


1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942* 

699 

6,881 

699 

2,933 

599 

2.804 

599 

2.765 

599 

2.988 

599 

3,128 

599 

3.313 

599 

3.4 .VI 

599 

3.400 

•• 

599 

3345. 

4.8 

4.9 

4.6 

4.6 

4.9 

6.2 

5.5 

5.6 

6.6 

5.9 

2,40.000 

2,40,000 

2,40.000 

2.40,000 

2.40,000 

2,40,000 

2,40.000 

2.40.000 

2,40.000 

2.4J.OOO 

400 

400 

400 

400 

400 

400 

400 1 

#400 

400 

400 

70.043 

82.286 

84.744 

94,479 

97,261 

1,01.922 

1.12,303 

1,18.690 

1,17.483 

1.37,672 

117 

57,638 

96.2 

15.000 

137 

29.128 

48.6 

10.000 

141 

28,760 

48.0 

157 1 
34.479 ' 
67.4 

162 

51,099 

85.3 

10,000 

170 

36.079 

60.2 

* 

198 

50.669* 

84.9 

10.000 

196 

53,274* 

88.5 

10,000 

57,917* 

•96.6 

20,000 

10 

13.979 

5 

15.107 

7 i 

16.867 

10 

15.346 

12 i 

11.445 

AS 

16.0^ 

7;^ 

13.605 

10 

13,274 

10 ' 
20.548 

10 

22,465 

* 8.83 

7.76 

8.33 

8.75 

9.5 

8.16 

1 

8.25 

9.75 

10.16 

11.83 

• 

2 Q '10 g 

20-16 i 

16 M 5 

181-15 

16^13 j 

161-12 

17-161 

18-14 

18-15 


"After setting aside for taxation'- (193Q) Bs. 8,000, (1940) Ks. 6,000, (1941) Bs. 12,000, (1942) Bs. 16,750. 


KYANG TEA SEED CO., LD. 

Registered 1928. Directors — C. W. Miles, 
H. Rowan Hodge, B. C. Studd. Managing 
Agents — Shaw ’Wallace & Co., 4, Bankshall 
Street, Calcutta. Auditors — Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
ftsp 2,00,000 in 20,000 Ordinary shares of Rs. 10 
each, fully paid up. Accounts made up yearly 
to 31st December. Meeting in June. No re- 
gistration fee. 


The Company’s holding, situated in North 
Cachar Hills, Assam, comprises 336 acres, and 
the leases are held direct from Government. 
Acting Manager — S. C. Dey. 


Balance Sheet as on 31 si December, 1942 : — 



Bs. 


Rs. 

Capital 

2,00.000 

Block Expenditure 

1,81,000 

Reserve Fund 

35.000 

Liquid Assets 

67.791 

Sundry Liabilities 
Profit and Loss 

5.233 



Account 

8.558 



Total 

2,48,791 

Total 

2,48,791 


ANALYSIS OP WORKING. 


Year ended Deo. 

Acreage under Tea 
Seed 

Outturn in mauuds 

Outturn per acre 
in maunds . * . 

Capital Expendi- 
ture . . . . Rs. 

Capital Expendl- 
ture per acre Rs. 

Woxking Expenses 
including o o in - 
inission . . , Rs. 

Working Expenses 
per acre . . Rs 

Profit Gt year Rs. 

Profit per acre Re. 

Depreciation, Re- 
serve Funds, 

^etc Rfl. 

Ordinary dividend 
rate per cent, 
per annum . Be. 

Carried forward Ks. 

HfehpHt and lowest 
price of shares Rs. 


1933 

1 

1934 

72 

72 

137 

284 

1.9 

3.9 

1,81,500 

1,81,000 

2,520 

2,513 

4.530 

8.192 

63 

113 

9,761* 

12.980 

. 135 

180 

j 

500 

' 25 

5 

1,279 

3,759 



85 


1935 

1936 

72 1 

72 

284 

254 

3.9 

3.5 

1,81,000 

1.81,000 

2,513 

2.513 

10,248 

10,366 

142 

144 

15.259 

14.477 

211 

201 

75 

75 

4,018 

3.495 

65-23 

105-55 


1937 

1938 ' 

1 

72 

71 

202 

208 

2.8 

2.9 

1.81.000 

2,81,000 

2.513 

2,549 

7,932 

6.858 i 

110 

96 1 

12,340 

9,247 

171 

130.2 

6 

5 

6.835 

5,082 

105-95 

95 


1939 

1940 

71 

71 

184 

1 219 

2.6 

3.0 

1,81.000 

1,81,000 

2,549 

2,549 

6,623 

6.563 

93 

92 

5.233 

6,823 

73.7 

96.1 

-••• 

...... 

33 

33 

2.815 

2,138 

95-44 

53 


1941 

1942 

71 

. 71 

202 

229 

2.9 

3.2 

1,81.000 

1,81.000 

2,549 

2,549 

6,283 

6,280 

88 

88 

6,192 

6,228 

73.1 

B 7.7 

25 

2,330 

• uM 

63-5 

i 


* Includes Bs. 2.500 transferred from Reserve Fund. 
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MCKATOORAH TEA CO., LD. 

Registered 1874. Directors — ^T. S. Gladstone, 
mB. C. Studd, H. C. Waters, W. S. C. Tully. 
Managing Ageals — Gillanders, Arbuthnot & 
Co., 8, Clive Street, Calcutta. Auditors — 
Price, Waterhouse, Peat & Co. 

Capital authorised — Rs. 8,00,000 in 80.000 
shares of Rs. 10 each. Issued and subscribed — 
Rs. 4,00,000 in 40,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in August. No re- 
gistration fee. 

In 1896 the issued and subscribed capital of 
the Company was increased from Rs. 2,25,000 
to its present figure by the issue of 1 ,750 
shares of Rs. 100 each. 

During 1924, the original shares of Rs. 100 
each were subdivided, into 10 shares, of Rs. 10 
each. 

During 1935, the authorized capital of the 
Company was increased to Rs. 8,00,000 by the 


creation of 40,000 new shares of Rs. 10 each 
ranking for dividend and all oilier purposes 
pari passu with the existing shares in the 
Company. 

The Company’s gardens Lackatoorah and 
Kewacherra are situated in Sylliet, Assam, and 
the total area of the estates is 3,356 acres. 

The estimate for 1943 was for a crop of 7,200 
maunds tea and 50 maunds of tea seed at a 
cost of Rs. 2,93,203 as compared with an actual 
oullurn of 7,740 maunds tea and 56 maunds of 
tea seed at an expenditure of Rs. 2,50,131 in 
1912. 

I 

Manager — J. M. Storrie. ‘ 

Balance Sheet as on 31st December, 1942 : — 


Tla. Rs. 

Capital ... 4,00.000 (iros- nioi-k 6.77.924 

Restirve Fiinrtfi . 2.50,0ii') Less JjeprT'^’iation 1.80.887 

Siindrv Liabilities l,27.43i 

Profit and Loss Nott Block ... 4 97 037 

Aeeoiint 1 54.327 Lipnid Assets .. 4.34.722 

Total 9,31,759 Total 9,31.759 


ANALY.SIR OF WOEKINC4. 


Year ended Dec. 

Acreage under Tea 

Outturn in muiiTids 

Outturn per acre 
in maunds . . . 

Capital Expendi- 
ture ..... Bs 

Capital Expendi- 
ture per acre Us. 

Working Expenses, 
includinir com- 
mission ■ . • Rs. 

Working Expenses 
per acre . . Rs. 

Profit or year Rs. 

Profit per acre Rs. 

Depreciation Rs. 

Reserve Funds Rs. 

Dividend rate per 
cent, per annum 
Rs. 

Carried Forward Rs. 

Average price re- 
alised per lb. of 
Tea . ... As 

Highest and lowest 
price of shares Rs. 


1933 

1934 

1935 

1936 1 


1938 

1939 

1940 

1941 

1.166 

1,156 

1,144 

1.145 ' 

1,166 

1.166 

1.166 i 

1,166 

1,166 

4,691 

5.000 

6.220 

5.000 

5,160 

5.700 

7.202 

6.3BC 

7,305 

4.0 

4.3 1 

4.5 

4.3 1 

4.4 

4.8 

61 ■ 

5.4 ' 

6.2 

6.32.793 

5,26,624 

5,25,889 

5.21.401 

5.15.901 

6.10.401 

5.04.901 

5,04.430 

5,00.801 

457 

455 

459 

455 

442 

437 ! 

433 

432 , 

1 

429 

1.41,720 

1,69,672 

1,71.785 

1,64.311 

1,65,882 

1.79.292 

1.95,189 

I 

1,94,578 

2.30.611 

121 

147 

150 

143 

142 

153 

167 

167 

197 

44,203 

47.443* 

34,491 

45.400 

80.930 

61,571 

63.602t 

I 52.565T 

1,13,9531. 

37.9 

40.9 

30.1 

40.0 ! 

69.4 

44.2 

54.5 

45.0 

1 98.0 1 

6,400 

6,100 

5.500 

5.500 i 

5. WO 

5.500 

5.500 

1 6,40! 

1 6,700 1 




15.000 ! 

20,000 




10,000 i 



5 

5 

124 

10 

15 

124 

1 20 

-^’39,769 

1.674 

10.565 

15.509 

20.939 ! 

27,010 

25,112 

20,406 ' 

f *stm 

7.8 

7.92 

7.82 

8.25 

10.C 

8.5 

8.12 

'8.19 

10.10 

20-7 

193-14 

17-lOi 

m-m 

17-13 

16-13 

174-93 

17i-14? 

1 211-154 


• Includes Rs. 15.000 transferred from Reserve Fund. 
t After. providing for taxation— (1939) Rs. 18,226, (1940) Rs. 12,047, (1941) Rs. 27,272, (1942) Rs. 63,583. 


1942 

1,166 

7.740 

6.6 

4.97.037 

426 


2,57,942 

221 

l,23,692t 

106 

7,024 

25,000 


22i 

39.327 


11.29 

21i-16 


• LEDO TEA CO., LD. Street, Calcutta. Auditors— Price, Water- 

Registered 1916. Directors — ^T. B. Nimmo, house, Peat & Co. 

E. H. Sayres, H. K. Dutt. Managing Capital authorized — ^Rs. 7,25,000 in 7,250 
Agents — Duncan Brothers & Co., Ld., 101, Clive shares of Rs. 100 each. Issued and subscribed— 
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Rs. 6,50,000 in 6,500 shares of Rs. 100 each« 
fully paid up. Accounts made up yearly to 
31st December. Meeting in June. Registration 
fee Re. 1 per deed. 

In 1921, the issued capital of the Company was 
increased from Rs. 3,25,000 to its present figure 
by the creation and issue of 3,250 shares of 
Rs. 100 each, fully paid up. 

The Company’s two gardens Ledo and 
Nagrijuli are situated in Upper Assam and 
the total area of grants is 3,826 acres. 


ANALYSIS OP 


Year ended Dec. . 

19^ 

1934 

1935 

1936 

A-creage under Tea 

L031 

1.025 

1,031 

1.047 

Outturn in inaiinds 
Outturn per acre 

7*388 

7,392 

7,120 

7,049 

Ml inaiindt^ . . . 
Capital Expend!- 

7.1 

7.2 

6.9 

6.7 

ture .... 
Capital Expend!- 

5.50.000 

5.50,000 

5.50,000 

5,50.000 

ture per acre Rs. 
Working Expenses 
including com- 

533 

536 

533 

525 

mission . . . Hs. 
Working Exi>enscs 

1,87.865 

2.02.071 

2,23,643 

2.45,934 

per acre . . Bs. 

182 

197 

217 

235 

Profit of year Bs. 

1.26,161 

57.937 

65.004 

82.181 

Profit per acre Bs. 
Reserve Fandi Bs. 
Orriinary dividend 
rat© per cent. 

• 122 
25.000 

56.5 

53.3 

1 

78.4 

per annum Bs. 

15 

10 

10 1 

121 

Carried forward Rs. 
AveraafP^tprice re- 
alized per lb. of 

32,004 

24,941 

14,945 

15,876 

Tea .... As. 
Hiehosf and lowest 

9.25 

7.58 

8.50 

9.25 

price of shares Bs. 

202-122 

257J-200 

240-180 

196-155 


• Naffrijuli onJy, tlie Ledo factory bnildintfs 
t After setting aside for taxation— (1939) Rs. 


The estimate for 1943 was for a cr«p of 
8,400 maunds at a cost of Rs. 3,37,4512 includ- 
ing inland freight and sale charges. 

Managers — Ledo: H. Hughes; Nagrijuli: 

G. W. Boyack. 

Balance Sheet as on 31st December, 1942 : — 

^ * Hs. 

Capital ... ... 6,50.000 niock Kxpenditure 5.50,000 

Reserve Fund . 4 6*1.000 Liquid Assets ... 8,95.692 

Sundry Liabilities 1,68,468 
Profit and Losh 
Account ... 1.77.224 

Total 14.45.692 Total ... 14,45,692 ' 

WORKING. 


1937 

1938 

•1939 

1940 

1941 

1942 

1.047 

7,670 

1.047 

8.096 

1,047 

8.197 

1.047 

7.939 

1,047 

9,448 

1,047 

2.776* 

7.3 

7.7 

7.8 

7.5 

9.0 

2.6 

5.50.000 

5,5(1000 

5.50.000 

^,50.000 

5,50.000 

5.50.000 

525 

525 

625 

525 

525 

525 

2.52,263 

2,63.164 

2.81.918 

2,90,526 

3,33,907 

2.44.546 

240 

1,30.664 

124.8 

15,000 

251 

93.770 

89.5 

269 

98.923t 

94.4 

277 

1.07,195: 

101.7 

10.000 

319 

l,51.838t 

143.2 

25,000 

233 

2,09.95Bt 

265.7 

1,00,000 

17i 

17,790 

• 

12i 

30,310 

14 

38.233 

15 

37,928 

15 

67,266 

20 

47,224 

9.86 

B.37 

9.29 

9.57 

11.04 

12.75 

235-165 

1 197-160 

233-147i 

230-196 

233-190 

• 220-195 


were requisitioned by Oovcrninent. 

15,500, (1940) Rs. 23,000, (1941) Rs. 58.000, (1942) Rs. 1,15,000. 


LONGVIEW TEA CO., LD. 

Registered 1678. Directors — ^Mrs. M. Wynd- 
ham, D. P. Dundefdale, L. H. Sharpe, H. W. 
Wyndham. Secretaries and Agents — ^Planters’ 
Stores & Agency Co., Ld., 11, Clive Street, 
Calcutta. Auditors — ^Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. 3,44,000 in' 34,400 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in July. Regis- 
tration fee Rs. ‘2 per deed. 

In June, 1934, the existing shares of Rs. 100 
each were subdivided into 10 shares of Rs. 10 
each. 


The property of the Company is situated* 
in the Darjeeling District of Bengal and con- 
sists of tlie following Divisions : — ^Terai, 
Winnibari, Kalahari, Pankhabari, Mauripahar. 
The total area of grants is 3,503 acres. 

The estimate for 1944 provides for a crop 
of 5,500 maunds as compared with an actual 
outturn of 5,333 maunds in 1943. 

Manager — ^H. W. Wyndham. 

Balance Sheet as on 31st December, 1942 : — 



Bs. 



Bs. 

Capital 

3,44,000 

Block 

Expenditure 

4.00.000 

Reserve Fund 

2.66,000 

Liquid 

Assets 

3.89.234 

Other Fund 

6.946 


Sundry Liabilities 
Profit and Loss 

79.959 




Account 

92.326 




Total 

7,89.231 


Total 

7.89.231 
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ANALYSIS OF WORKING. 


Ydar entfed Deo. . 

1933 

1934 

1936 

1936 

Acreage under Tea 

652 

660 

665 

700 

» Outturn in maunds 
Outturn per acre 

c. 3,587 

6.260 

5,075 . 

1 

6,804 

in inaiindR . . . 
Capita) Expend!* 

6.5 

7.9 

7.6 

9.7 

tiire . . . . Rs. 
Capital Expendi' 

4,00,000 

4,00,000 

4,00,000 1 

4.00.000 

tiire por acre He. 
Working Expenses 
incliihivo of com- 

613 

606 

601 

671 

niissioii • . • Rs. 
Working Expenses 

1,68,582 

2,24,549 

1,98,344 

2.59.919 

per acre . . Rs. 

2SR 

340 

298 i 

571 

Profit, of year Uh. 

i 55.613 

5,817 

34.892 

32.048 

Profit per acre Rs. 
Depreciation . Rs. 

I 85.3 

8.8 

62.4 I 

45.8 

Reserve Funds Rs 
Ordinary dividend | 
rate per cent, 
per annum Hs. 

1 25,000 

15,000 

■ 35.000 

25.000 

2 

Oarriod forward Rs. 
Average price re- 
alized per lb of 

10,935 

1 ■■l.752 

1.644 j 

1,812 

Tea .... As. 
Highest and lowest 

11.58 

1 10.16 

10.42 , 

10.50 

price of shares Rs. 

60-45 

; 60-45* 

14J.10it 

13-7 

7-6 


Rh. ion Paid iiD. 

X Aft<*r providing for iLixatioii— (1940) Rs. 6,744, 


1937 

1938 

1939 

1940 

1941 

1948 

718 
7,386 1 

716 

1 6,488 

716 

4,925 

716 

6,216 

716 

4*997 

716 

6,957 

10.2 

7.6 

6.8 

7.2 

&9 

*8.4 

4,00,000 

4.00.000 

4,00,000 

4,00,000 

4.00.000 

4.00.000 

557 

558 

558 

558 

658 

558 

2.76,445 j 

2.63.830 1 

2,11.638 ! 

1,82.900 

1,98,139 

2,28,304 

385 ' 
57.795 
80.5 

368 

-18,915 

-26.4 

295 

31,382 

43.8 

2.55 

48,963; 

68.3 

27S 

72.577: 

101.3 

318 

1,63,512: 

228.3 

12,500 

1 

’iTioo 

25.000 


60.000 

19,587 

672 

5 

2.354 

7 

2.237 

6.014 

30 

6,326 

11.25 

10.5 

11.5 

9.75 

11.58 

14.65 

15i-7 

1 13-12 

12J-10 

10-7 

15i-8 

24-13 


tRs. 10 Paid lip 

(1941) Rs. 10,883. (1942) Rs. 31,906. 


LOOBAH CO., LD. 

Registered 1924. Directors — C. H. Heape, 
B. C. Sludd, C. K. Nicholl, A. T, Taylor. 
Managing Agents — Octavius Steel & Co., Ld., 
14', Old Court House Street, Calcutta, Auditors 
— Lovelock & Lewes. 


Capital authorized — Rs. 6,00,000 in 60,000 
shares of Rs. 10 each. Issued and sub- 
scribed — ^Rs. 5,63,690 in 56,369 shares 
Rs. 10 each, fully paid up. Accounts made 
up yearly to 31sl December. Meeting in July. 
Registration fee Rs. 2 per deed. 


ANALYSIS OP WORKING. 


Year ended Deo. . 

1933 

1934 

1936 

1936 , 

1937 

1938 

1939 

1940 

1941 

1942 

Acreage under Tea 

1,060 

1,060 

1,060 

1,060 

L077 

1,110 

1.022 

1,034 

1,061 

1,079 

Outturn In mauiids 
Outturn per acre 

5,330 

5,275 

4.840 

4,670 

5,170 

5,325 

6,299 

5,040 

5.000 

5;920 

in maunds . • • 

5.0 

4.9 

4.5 

4.4 

! 4.8 

4.7 

5.1 

4.8 

4.7 

5.4 

Capital Expendi- 




ture . . . Rs. 

Capital Expendi- 

6,53,180 

6,54,996 

6,57,921 

6.57.921 1 

6,57,921 

6,69,467 

6.69.467 

6.69,467 

6,66,151 

6.66,151 

ture per acre Bb. 
Working Expenses 

616 

617 

620 

, 620 1 

1 610 

603 

655 

647 

628 

617 

including com- 
uiission • . • Rs. 
Working ExpeiiHes 

1.65,522 

1.85.819 

1,65.906 

1J7.955 

1.97,452 

2.02,785 

2,21,318 

2,10,831 

2,16,359 

2.53.360 

per, acre . , Rs. 

156 

175 

156 i 

167 

183 

182 

216 

203 

203 

234 

98,679' 

Profit of year Rb. 

69,176 

9,220 

16,303 i 

23.955 

36,826 

4,055 

4,964 

23.375 

66,683 

Profit per acre Rs. 

• 55.8 

1 8.5 

15.2 

22.6 1 

34.2 

3.5 

4.8 

88.5 

53.4 

91.3 

Reserve Funds Rs. 


1 




40,000 

1.00,000 

Ordinary dividend 









rate per cent, 
per annum He. 









11*366 

9.945 

Carried forward Rs. 
Average price re- 

-1,24,015 

-l,i4,795 

1 * 

-98,492 

-74.537 

-37,711 

-S!656 

-287692 

-5,317 



alised per lb, of 
Tea .... As 

8.42 

j 7.92 

8.08 

8.66 

i 8.92 

8.25 

8.5 

9.42 

10.76 

12.58 

Highest and lowest 







9HI 

c price of shares Bs. 

8|-2i 

j Bi-61 

7i.4j 

6-3) 

84-4} 

Am 

61-tl 

6H 

8H 


After providing for taxation— (1942) Bs. 30,000. 


TEA 


The Company owns the Loobacherra and 
Kallinecherra Tea Estates in Assam. The total 
area of grants is 6,100 acres, viz,, Loobacherra 
situated in Kanaighat, Sylhet, 3,286 acres, and 
* Kallinecherra situated in Cachar, 2,814 acres. 

The estimate for 1943 was for a crop of 6,000 
maunds at a total expenditure of Rs. 2,45,75? 
as compared with an actual outturn of 5,920 
maunds at a cost of Rs. 2,53,360 in 1942. 
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Manager : Kallinecherra • Division — W. ^ E. 
Legge; Loobacherra Division — Assistant-in- 
charge— J. M. Bhattacharjee. 

Balance Sheet as on 31st December, 1942 


Capital ... 6.63,690 

Beserve Funds ... 75.000 

Sniulry Liabilities 1,91.250 
Profit and Loss 
Acconiit ... 1,09,945 


Bs. 

Block Expenditure 6ii66,151 
Liqui^ Assets ... 2,73,734 


Total 9,39,885 Total 9.59.885 


MANABARRIE TEA CO., LD. 

Registered 1885. Directors — T. B. Nimmo, 
C. C. Pyne, J.* A. S. Walford. Managing 
Agents — Duncan Brothers & Co., Ld., 101, Clive 
Street, Calcutta. Auditors — Price, Waterhouse, 
Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 2,00,000 in 2,000 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in June. Registra- 
tion fee Re. 1 per deed. 

The Company’s properties Manabarric and 
Chota Manabarrie are situated in the Weslem 


Dooars of Bengal and the total area of grants 
held under lease from Government is 1,279.69 
acres. 

The estimate for 1943 was for a crop of 4,000 
maunds at an outlay of Rs. 1,57,072 including 
inland freight and sale clyirges. 

Manager — W. Woodcock. 

Balance Sheet as on 31st December, 1942 : — 

Ba. Be. 

Capital ... ... 2,00.000 Block Expenditure 2,12,000 

Beaerve Funds 1,82.000 Liquid Assets ... 3,15.117 

Sundry Liabilities 45,269 

Profit and Loss 
Account 99.848 

Total . 6.27,117 Total ... 6,27.117 


ANALYSIS OF WORKING. 


Tear ended Deo. . 


Acreage under Tea | 
Outturn in maunds i 
Outturn per aore ' 
in maunds . . ) 

Capital Expend!- | 
ture .... Ba. i 
Capital Expend!- , 
ture per acre Rs. 
Working Expenses, 
inohiBive of com- 
mission . . . Ba. 
Working Expenses 
per aore . . Bs. 


Profit of year ifs. 

Profit pep acre Bs. 

Reserve Funds Bs. 

Ordinary dividend 
ra^e per cent, 
per annum Bs. 

Carried forward Bs. 

Average price re- 
alized per lb. of 
Tea . As. 

Highest and lowest 
price of shares Bs. 


1933 

1 1S34 

1935 

1936 1 

1 1937 

730 

3,084 

616 

3,163 

610 

2,979 

610 

2.937 

610 

3,197 

4.2 

6.1 

4.9 

4.8 

5.2 

2,12,000 

2,12,000 

2,12,000 

2.12,000 

2,12,000 

290 

• 

344 

348 

348 

348 

85,596 

82,063 

1.07.235 

1.10.692 

1,09.635 

117 

• 42.130 1 
67.7 1 
10.QOO 

133 

31,914 

60.3 

176 

6.934 

11.3 

181 

20.741 

34.0 

* 179 

44,259 
72.5 
10.000 

15 

12,605 

15 

14.519 

7i 

6,453 

10 

7.194 

15 

11,453 

8.75 

7.83 

8.25 

9.0 

1 

9.66 

^15-90 

267^-220 

245-200 

230-205 

233-166 


1938 

1939 

1940 

1941 

- 1942 

610 

3,244 

610 

3.389 

610 

3.404 

608 

4,095 

608 

4.870 

5.3 

5.5 

5.5 

6.7 

8.0 

2,12.000 

2,12,000 

2,12,000 

2.12,000 

2,12,000 

347 

347 

347 j 

1 

348 

348 

U9,051 

1.28,479 1 

1,26,705 

1,42.740 

1.72,834 

195 

20.222 

33.1 

210 1 
27,293 
44.7 

1 207 

44,411 
72.8 

234 

66,136«, 

90.6 

284 

96.333« 

158.4 

40.000 

10 

11,675 

121 

13,968 

I7i 

23,379 

17i 

43,515 

30 

39,848 

8.33 

8.84 

9.58 

9.75 ! 

11.66 

225-185 

201-150 

200-167 

269-160 ' 

260-242^ 


• After setting aside for taxation— (1941) Bs. 8,250, (1942) Rs. 15,900. 


MARGARErS HOPE TEA CO., LD. Managing Agents— Begg Dunlop & Co., lA. 
Registered 1900. Directors— R. L. Hards, 2, Hare Street, Calcutta. Auditors— Price 
A. P. Benthall, J. S. Ker, W. H. Jacrpies. Waterhouse, Peat & Co. 



TEA. 
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Capital authorized — Rs. 6,00,000 in 60,000 
Ordinary shares of Rs. 10 each. Issued and 
subscribed — Rs. 4,00,000 in 40,000 shares of 
Rs. 10 each, ^ully paid up. Accounts made up 
yearly to 31st December, Meeting usually in 
March. No registration fee. 

In October, 1933, each of the original shares 
of Rs. 100 was subdivided into 10 shares of 
Rs. 10 each and the authorized capital of the 
Company was increased to its present figure by 
the creation of 30,000 additional shares of 
Rs. 10 each, ranking for dividend and in all 
other respects pari passu with the existing 
shares of the Company; out of which 10,000 
shares were issued at par to the existing share- 
holders in the proportion of one such share for 
every three shares held. 

ANALYSTS OF 


The Company’s estates known as Margaret’s 
Hope and Maharanee are situated in the 
Darjeeling district of Bengal; the former con- 
sists of 1,626 acres and the latter 338 acres, 
under Government grants. 

The estimate for 1943 was for a crop of 3,900 
maunds at a cost of Rs. 2,10,210 as compared 
with an actual outturn of 3,453 maunds at a 
cost of Rs. 1,93,271 in 1942. 

Manager — L. Hannagan. 

Balance Sheet as on 31st December, 1942 : — 

Es. rb. 

Capital ... 4,00.000 Block £xj)toditure A.00.000 

Keserve Funds ... 1,10.(X)0 Liouid A&hcts ... ^,13,060 
Sundry Liabilities 59.297 
Profit and Loss 
Account . . 43.763 

Total ... 6.13.060 Total 0.13.060 

WORKING 


Year ended Dec. . 1933 

Aorease under Tea 541 

Outturn in maunds 2,013 

Outturn per acre 
in maunds ... 3.7 

Capital Expendi- 
ture .... Ha. 3.00,000 

Capital Expendi- 
ture per acre Kb. 554 

Workinfir Expenses 
incliidiner com- 
mission . . . Rb. 1,05,975 

Working Expenses 
per acre . . Rs. 196 

Profit of year Rs. 26.026 

Profit pPr acie Rs. 48.1 

Reserve Funds Rs. 18,000 

Ordinary dividend 
rate per cent, 
per annum . Rs. 5 

Carried forward Rs. 3.462 

Average price re- 

alized per lb. of 
Tea .... As. 14.25 

Highest and lowest 
price of shares Rs. 181-110 


1934 

1935 

1936 

541 

1.662 

541 

2.118 

541 

1,978 

3.0 

5.9 

3.6 

3.00,000 1 

1 3.00,000 

3.00,000 

554 

554 

554 

1.03.896 

1,19,587 

• 1,16.691 

192 i 
1.211 1 
2.2 : 

221 

6,786 

12.5 

215 

16.808 

31.0 

11.500 

“■*4;673 

3,958 

1,766 

11.66 

14.0 

13.92 

175-140 

140-100 

103-100 


1937 

1938 

1939 

641 

816 

816 

2,189 

2,350 

3.036 

4.0 

2.8 

3.7 

3,00,000 

4,00,000 

4.00,000 

554 

490 

490 

1,21,036 

1,31,133 

1.63.620 

223 

160 

200 

25,107 

18.006* 

24,627§ 

46.4 

22.0 I 

i 30.1 

10.000 

10,000 

B.OOO 

4 

4 

4 

4,873 

879 

1.506 

13.75 

12.16 

13.92 

103-85 

92-85 

/ 92t 
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1940 

1941 

1942 

816 

816 

816 

3,798 

3,400 

3.453 

4.6 

4.1 

4.3 

4,00,000 

4.00,0(}0 

4.00,000 

490 

490 

490 

1.88,489 

1,81.889 

^ 1,93.271 

231 

222 

236 

45.441 

64,672§ 

59.1 44 § 

55.6 

79.1 

72.4 

22,000 

35,000 

20,000 

5 

7i 

10 

4,947 

4,619 i 

3.765 

12.58 

15.25 

16-83 

9-88 

ioa*8i 

12i-83 


• Tunlndfifl R.s 


2.700 trauf-ferred from Reserve for Furlough payments. 
I After providing for taxation — (1939) Its. 3,932, (19' 


Its. t Paid up Kb. 100. 
(1941) Rs. 6,099, (1942) Ra. 12.088. 


I Paid up Rs. 10. 


MAUD TEA & SEED CO., LD. 

Registered 1932. Directors — ^F. E, Hillman, 
E. H. Shuttleworth, Dr. Tarapada Bhattacharjee 
P. K. Chowdhury, J. D. Lohia, D. D. Lohia 
(Managing Director) , 173, Harrison Road, 
Calcutta. Auditors — ^Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
^ Rs. 4,00,000 in 40,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31st Deceml]|«;r. Meeting in November. No re- 
gistration fee. 


The Company’s property is situated in Assam 
and comprises 462 acres under grants. 

The estimate for 1943 was for a crop of 
5,000 maunds at a cost of Rs. 2,97,516 as com- 
pared with an actual outturn of 4,650 maunds 
at a cost of Rs. 2,89,153 in 1942. 

^Balance Sheet as on 31st December, 1942 : — 

Rb. Bs. 

Capital ... 4,00.000 Grogs Block ... 5,06,010 

Reserve Fund ... 57.500 Less Depreciation 89,410 

Sundry Liabilities 1,27.840 

Profit and Loss Nett Block ... 4.16.600 

Account ... 59,816 Liauid Assets ... 2,28.556 

Total ... 6.45.156 Total ... 6,45.156 


TEA. 

ANALYSIS OF WORKING. 
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Year ended Dec. . 

Acreage under Tea 

Outturn in maunde 

Outturn per acre 
ID maiinda . . . 

Capital Expendi- 
ture .... Ks. 

Capita] Expcncli- 
tiire per acre Kh. 

Working^ ExpenseB 
including com- 

XDlPKiOU . . Ks. I 

SYorkiiig Expenses 
per acre . , Rsk 

Profit of year Its. 

Profit per acre Rs. 

Depreciation . Ks. 

Reserve Funds Ks. 

Ordinary dividend 
rate per cent, 
per anunm . Ks. 

Carried for-^ 
ward . . . Ks. 

Average price^ 
realized per lb. 
of Tea . . . As. 

Highest and 

lowest price of 
snares . . . its. 


1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 « 

255 

2,240 

255 

2.375 

286 

2,522 

263 

2.777 

263 

2,820 

263 

2.931 

284 

2,533 

• 284 

3,895 

290 

4,650 

8.8 

9.3 

8.8 

10.5 

10.7 

11.1 

8.9 

13.7 

16.0 

3,99,990 

3.96.040 

4.14.000 

4.06.600 

4.11.000 

4.13,000 

4.19,000 

4,14,800 : 

4.16.600:* 

1.568 

• 

1.553 

1,447 

1.553 

1,562 

1.670 

1,47? 

1.460 

1.436 

79.426 

84,611 

87.108 

90,092 

98.416 

1.09,502 

1.01,457 

1 

Z.06.237 

2,89.156 

311 

18.102* 

70.9 

5.557 

10.000 

331 

31,425 

1Z3.2 

s,m 

5.000 

304 

23.262 

81.3 

7,036 

342 

36.305 

138.0 
6.952 

5.000 

374 

39,308 

149.4 

7,795 

10,000 

416 

38.091t 

144.8 

8.970 

10.000 

357 
32.212 
113 4 , 
10.168 
2,600 

726 

69,7Ult 

245.3 

12,812 

15,000 

Tl.SIt 

245.1 

13.899 

7,500 


5 

6 

5 

6 

• 5 

5 

10 

12i 

2,545 

3.970 

196 

4.549 

2,062 

1,183 

727 

2,616 

2,316 

9.25 

10.66 

1 

10.16 

11.08 

11.16 

11.92 

10.B4 

15.5 

16.75 


1 

1 

12-lli 

12-11 

11-10? 

lli-9i 

lOi-10 

12-10 

1 

J 


* Includes Ks. 3.382 lialaiice o! Uie previous your 

t After i)j-o>iding for taxation- rtQ39) Ks. 11,559. (1941) Rs. 21.928, (1942) Ks. 25,000. 


METpONI TEA CO., LD. 

Registered 1929. Directors— C. K. Nicholl, 
J. McFarlane, G. Mackrell, C. M. Macplierson. 
Managing Agents — Octavius Steel & Co., Ld., 
14, Old Court House Street, Calcutta. Auditors 
— Lovelock & Lewes. 


Capital authorized — Rs. 12,00,000 in 1,20,00& 
shares of Rs. 10 each. Issued and subscribed — 
Rs. 8,00,000 in 80,000 shares of Rs. 10 each,, 
fulky paid up. Accounts made up yearly to 
31st December. Meeting in June. Registrar 
tion fee Rs. 2 per deed. • 

The Company’s estate is situated in the 


ANALYSIS OF WORKING. 


Year ended Dec. . 

Acreage under Tea 

Outturn in maundb 

Outturn per acre 
in maunde . . . 

Capital Expendi- 
ture . . , K.S. 

Capital Expendi- 
ture per aci*e Ks. 

•Working Expenses 
including com- 
mission . . Ks. 

Working Expenses 
per acre . . Rs. 

Profit of year Ks. 

Profit per acre Ks. 

Reserve Fund Ks. 

Ordinary dividend 
rate per cent, 
per annum Rs. 

Carried forward Rs. 

Average price 
realised per lb. 
of tea . . . As. 


1938 

1939 

1940 

1941 ' 

1942 

605 

606 

605 

606 

606 

4,820 

4,594 

4.253 

5,176 

5,833 

7.9 

7.5 

7.0 

8.5 

9.6 

8,68,994 

8,84,919 

8,86,763 

8,56.903 

I 8,65,684 

1,433 

1,460 

1.463 1 

1.414 

1,428 

1,82,332 

1.86,996 

1.77,165 

1,90,623 

2,15,820 

300 

303 

X92 

314 

356 

1,37.028^ 

50.565 

46,029 

l,12.l93t 

1,50,147 

226.1 

83.4 

75.9 

185.1 

247.7 

2,00,000 

5 

5 

4 

6 

10 

97,028 

1,07,593 

1,21,622 

1,85.815 

55,962 

10.5 

12.42 

10.5 

13.84 

14.75 


• Includes Rs. 89,191 brought fbrward from previous year, 
t After providing for taxation- (1941) Ks. 30,000, (1942) Rs. 45.000. 


304 


( 


TEA 


Sibsagar (^strict o£ Assam and consists of 2,8^^ 
aci^es under grants. 

The estimate for 1943 was for a crop of 5,833 
maunds at a c6st of Rs. 2,21,247 as against an 
actual crop of 5,446 maunds at a cost of 
^ Rs. 2,15,820 in 1942. 


Manager — H. L. Shaw. 

Balance Sheet as on 31st December, 1942 : — 

Uh. Rs. 

Capital ... 8.00.000 Block Expenditure 8.65,684 

Sundry Liabilities 97,895 Liquid Assets ... 3,68,173 

Profit and Lons 

Account ... 3.35,962 

Total ... 12,33,857 Total . 12,33,857 


MIM TEA CO., LD. 

Registered 1875. Directors — K. W. Mealing, 
L. Squire, Kanai Lall Jatia. Managing Agents 
— Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors — Lovelock & Lewes. 

Capital authorized — Rs. 1,60,000 in 1,600 
shares of Rs. 100 each. Issued and 


Darjeeling District of Bengal and the area of 
grants is 995 acres. 

The estimate for 1943 was for a crop of 1,800 
maunds at an outlay of Rs. 1,15,476. 

Manager — W. M. Cook. » 

Balance Sheet as on 31st December, 1942 : — 


subscribed — Rs. 1,59,000 in 1,590 shares of 
Rs. 100 each, fully, paid -up. Accounts made 
up yearly to 31sl De(!ember. Meeting in 
August. Registration fee Rs. 2 per deed. 

The Company’s garden is situated in the 

ANALYSIS C 



Rs. 


Bs. 

Capital ... 

1,59,000 

(irosB Block 

2,14.533 

Ro.scrve Funds 

80,000 

l^ess Depreciation 

95.072 

Otlier Funds 

25,000 

— 

Sundry Liabilities 
Profit and Loss 

61.556 

Nett Block 

Liquid A.ssets 

1.19.461 

2.22.292 

Account 

16.197 

Total 

5,41.753 

Total 

3,41.753 


WORKING 


rear ended Lee. . 

Acreage under Tea 
Outturn 111 mauuds 
'Oiiituru per acre 
m xnaunda . . , 
<>apital Expend!* 
ture ,. . . . Ba. 
<3apitai Expendi- 
ture per acre Ka. | 
Working Expenaes 
including com- 
iniflsiou . . Rs. 
Working Expenses 
per acre . . Rs. 
Profit of year Rs. 
Profit per acre Rs. 
Beserve Fund. 
Other Fund, 

etc Rs. 

■Depreoiation . Bs. 
•Ordinary dividend 
rate per cent, 
per aimunaL Ra. 
(Carried forward Ra. 
Average price 
realized per lb. 
of Tea . . . As. 
Bigheat and loweat 
price of aharea Ba. 


1933 

1 1934 

1 1935 

1936 

1937 

445 

1,092 

445 

1,482 

445 

1,434 

445 

1.500 

445 

1,457 

2.4 

3.3 

3.2 

3.3 

3.2 

1,42.604 

1,43.058 

1,40,427 

1.36,180 

1,34.650 

320 

321 

315 

306 

302 

72.927 

90,976 

96.254 

99.320 

91.018 

164 

15,028 

33.7 

204 

10.491 

23.5 

1 216 

26,638 

1 59.8 

223 

14,167 

31.8 

204 

25,231 

66.7 

2,904 

1 2,996 

1 6,169 

2.500 

3.055 

6.351 

8 

3,303 

6 

2,848 

12i 

3.442 j 

5 

4,094 

10 , 
7.074 , 

15.66 

12.16 

16.0 

13.57 

15.42 

150-100 

135-116 

135-128 

165-115 

158-100 


1938 

1939 

1940 

1 1941 

1942 

445 1 

445 

445 

! 445 

445 

1,515 j 

1.536 

1 1,500 

1,620 

1,678 

3.4 1 

3.4 

3.4 

1 3.6 j 

^ 3.7 

1,28,337 i 

1,28.148 

1.22.820 

1 1,21,988 

1,19,461 

288 ' 

1 

288 

276 

274 

1 

268 

99.665 

95,991 

88,117 

1 1,07,046 

1,12,018 

224 

215 

1 199 j 

1 240 

1 251 

28.668 

35.360 

24,606 1 

31.275* 

37,074* 

64.4 

79.4 

55.3 j 

i 70.2 

83.5 




6,500 

6.000 

6,351 1 


6,748 

2.758 

2.527 

m 

124 

12s 

15 

174 

9,516 

18,324 

16.307 

14,474 

16.197 

16.75 1 

16.92 

14.08 

17.16 

18.33 

120-101 

125-984 

1 146-125 

166-150 

209-150 


• After providing for taxation — (1941) Ra. 8,000, (1942) Rs. 8,000. 


M01IEEMA,.LD. Capital authorized, issued and subscribed— 

'■ Registered 1917. Directors— T. B. Nimmo, Rs. 8,00,000. Rs. 4,80,000 in 48,000 Ordinary 
D. H. Wilmer, Geo. Morgan. Managing shares of Rs. 10 each, fully paid up and 
Agents — ^Dunpan Bros. & Co., Ld., 101, Clive Rs. 3,20,000 in 32,000, 6 per cent, (tax free) 
Street, Galmittn. Auditors — ^Lovelock & Lewes cumulative Preference shares of Rs. 10 
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each, fully paid up, carrying preferential claim 
to repayment of capital. Accounts made up 
yearly to 31st December. Meeting in June. 
Registration fee Re. 1 per deed. 

• In June, 1929, the capital of the Company was 
increased from Rs. 1,60,000 to its present 
figure by the issue of ^2,000 Ordinary shares 
of Rs. 10 each, and 32,000, 6 per cent, cumu- 
lative Preference shares of Rs. 10 each. 

The Company’s property is situated in the 


Sibsagar district of Assam and cono^rises 
grants aggregate 1,595 acres. * • 

The estimate for 1943 was for a crop of 4,500 
maunds at a cost of Rs. 1,7S^891 including 
inland freight and sale charges. 

Manager — J. Reid. 


Balance Sheet as on 31st December, 1942 : — 


Capital 


Bs. 

8.00.000 

Koserve 

Fund 

2.30,000 

Sundry 

Liabilities 

72.360 

Profit 

and Loss 


Account 

99.087 


Total 

12.01,447 


Bb. 

Block Expenditure 8.00.000 
Liquid Assets . . 4,01.447 


Total . 12,01.447 


ANALYSIS OF WORKING. 


Year ended Dec. . 

Acreage under Tea 
Outturn in maunds 
Outturn per acre 
in maundts . . . 
Capital Expendi- 
ture .... Kb. 
Capital Expendi- 
ture per aero Rb. 
Working Expenses, 
including oom- 
mission . . Rp. 
Working Expenses 
l»er acre . . Rs. 
Profit of Fear Rs. 
Profit per acre Be. 
Reserve Fund Bs. 
Ordinary dividend 
rate per cent, 
lier annum Rs. 
Carried forward Rs. 
Avera ge . n rioe re- 
alizedrTJir lb, of 
Tea .... As. 
Higbofit and lowest 
price of shares Rb. 


1903 

1934 

1935 

1936 

1937 

i668 

668 

668 

662 

673 

3.842 

3.743 

3,560 

3.656 

3.952 

5.7 

5.6 

5.3 

5.5 

5.8 

•8,00.000 

8.00.000 

8.00.000 

8.00,000 

8.00.000 

1.197 

1.197 

1.197 

1.208 

1.188 

1.16.932 

1.17.460 

U7.460 

1.35.150 

1.43,224 

175 

175 j 

176 

204 

212 

57.626 

21,560 

33.297 

34,020 

50.790 

• 86.1 

32.3 

49,8 

51.4 

75.4 

10,000 




10.000 

1 

5 

1 

2i!i 


5 

12.190 

1 14,550 

16,647 

19.467 

ir,ofi7 

9.42 

1 

1 8.08 

9.16 

9.16 

9.82 

143-93 

1 16M3i 

1 13-8i 

123-10 

ll&-8t 


1938 

1939 1 

1940 

1941 

1942 

673 ! 
4.157 

. 673 ' 

4.433 j 

673 

4.674 

673 , 
5.046 1 

673 

5,103 

6.1 , 

6.5 

6.9 

7.6 

7.6 

8.&.000 1 

6fi0.000 

8.00.000 

8,00.000 

8.00,000 

1,188 

1,188 

1.188 

1,188 

1.188 

1,54.757 

1.54.740 

1,86.398 

1.8Z.184 

1.80,510 

229 

28.603 

42.5 

229 

69.570*, 
88.5 ' 
10.000 

276 

51, 659* 
76.8 
10.000 

270 

85.405* 

124.0 

20.000 

267 

1.04, 192» 
164.8 
35.000 

1 

14.460 1 

5 

20.830 

5 

19,289 

6 

39.494 

10 

41,486 

i 

B.5e 1 

9.92 

10.42 

11.25 

• 12.0 

1 

93-73 

lOi-8 

101-8 

10-93 


•After Betting aside for taxation-(1939) Rs. 14,500, (1940) Rs. 8,850. (1941) Rs. 20.500. (1942) Rs. 28.000. 


MOTHOLA CO., LD. 

Registered 1874. Directors — ^J, A. Ogg, 
E. H. Sayres, G. A. Rainey. Managing 
Agents — ^Kettlewell Bullen & Co., Ld., 21, Strand 
Road, Calcutta. Auditors — Lovelock & Lewes. 

Capital authorized — ^Rs. 1,50,000 in 1,500 
shares of Rs. ' 100 each. Issued and sub- 
scribed — Rs. 1,38,000 in 300 shares of 
Rs. 100 each, fully paid up, and 1,200 shares 
of Rs. 100 each, on which Rs. 90 have been 
called up. Accounts made up yearly to 31st 

20 


December. Meeting in April. No registration 
fee. 

The Company’s property is situated in the 
Lakhimpur district of Assam and consists of 
999 acres of land. 

Manager — D. Montagnon. 

Balance Sheet as on 31st December, 1942 : — 

Bb. Bb. 

Capital ... 1.38.(K)0 Block Expenditure 1.18,900 

Beserve Fund 90,000 Liquid AssetB ... 3«52.763* 

Sundry Liabilities 99.826 
Profit and Lose 

Account ... 1,43.837 


Total 4.71.663 Total 4,71.663 
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ANALYSIS OF WORKING. 


Y^ar en(ied Deo. . 

& r 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

Acreage nuder Tea 

435 

435 

435 

435 

435 

435 

435 

435 

435 

435 

Outturn in maunds 

3.501 

3.679 

3.422 

3.452 

3,897 

3.958 

4.624 

6,000 

4,966 

4.913 

Outturn per acre 











in maunds . . . 

8.0 

8.4 

7.8 

7.9 

8.9 

9.0 

10.6 

11.4 

11.4 

11.2 

Capital Expend i- 










o 

tuve . . . . Rs. 

1,19.009 

1.19,099 

1.19.099 

1,19.099 

1,19,099 

1,18,900 

1.19,865 

1,18.900 

1,18,900 

1,18,900 

Capital Expend!* 











ture per acre Ks. 

. 273 

273 

273 

273 

273 

273 

275 

273 

273 

273 

Working Expenses. 

. 










including com- 











mission . . . Bs. 

1.26.982 

1,34,639 

1,33.741 

1,25.945 

1,43,278 

1,42,011 

1,63,377 

1,69.243 

2.03,675 

2,09,958 

Working Expenses 











per acre . . Bs. 

292 

309 

307 

289 

329 

326 

375 ^ 

389 

468 

482 

Profft of year lls. 

52.482 

23.556 

30.^12 1 

42.842 

67,799 

40.412 

64,987*1 

50.490 

72,315* 

1.15.421* 

Profit per acre Bs. 

120.6 

54.1 

71.0 ! 

98.4 

155 8 

92.9 

126.4 

! 116.0 

166.2 

260.7 

Reserve Fund Rs. 





40.000 

10,000 

10.000 

10,000 

! 20,000 

20,000 

Ordinary dividend 











rate per cent. 



! 




i. 




per annum Rs. 

20 

15 

20 i 

25 

35 

’ 25 i 

35 

35 

40 

50 

Carried forward Rh. 
Average price re- 

75.203 

78,059 

81,371 ( 

89,713 

69.212 

65.124 1 

61.811 

54,001 

61.1^ 

76,537 

alised per lb. of 



1 



1 





Tea • ... As. 

10.38 

8.71 

9.72 ! 

9.89 

11.45 

9.15 1 

11.11 1 

.9.14 1 

12.31 

13.7 

Highest and lowest 








I 



price of shares Rs. 

430-420 

560*420 

500*350 1 

407i-330 

400*365 

365*320 ' 

350-310 1 

335-285 

623t-300 

600-445 


• Affer providing for* taxation— 1'1939) Bs. 21.000, (1941) Bb. 30,000, (19^2) Bs. 5(>, 000. 


MURPHULANI (Assam) TEA CO., LD. 

Registered 1925, Directors — K. W. Mealing, 
A. L. Cameron, W. H. Batty. Managing Agents 
— Andrew Yule & Co., Ld., 8, Clive Row, 


Calcutta. Auditors — Price, Waterhouse, Peat & 
Co. 

Capital authorize d — Rs. 5,00,000. 
Rs. 3,00,000 in 30,000 Ordinary shares of 


ANALYSIS OP WORKING. 


Year ended Dec. . 

1933 

193i4 

1935 

1936 

1937 

1938 

1939 

1 1940 

1 1941 

1942 

Acreage under Tea 

302 

316 

315 

315 

315 

315 

315 

1 315 

1 315 

315 

Outturn in maunds 

1.951* 

l,880t' 1.951 

2.672 

2j662 

1 3,430 

3,504 

3,831 

1 3.9&U 

4,047 

Outturn per acre 


6.2 





‘ 

12.8 

in maunds . . . 
Capital Expend!- 

6.4 

6.0 

8.4 

8.4 

1 10.8 

11.1 

1 

12.6 

4,94.808 

2,41,696 

ture .... Bs. 
Capital Expendi- 

4,92,824 

4,91.696 

4,83,023 

2,59.543 

824 

1 2,49,397 

2,46,596 

2.45.237 

2.41.818 

1 


767 

ture per acre Bs. 
Working Expenses, 

1,631 

1,561 

1,570 

1,533 

1 791 

782 

778 

767 



including oom- 

Tnission . . . Rs. 

1,02,367 

1,16,573 

1,16,720 

1.14,324 

85,682 

1,28,622 

1,47.835 

1.25.221 

1.38.235 

1,33,624 

Working Expenses 

339 





4B8 




424 

per acre . . Bs. 

370 

370 

363 

272 

469 

397 

438 

Profit df year Ks. 

17.254 

-12.689 

-11,822 

18,301 

25.696 

22,183 

35,2501 

33,45'>l 

68,1111 

1,48,1305 

Profit per acre Bs. 

57.0 

-40 

-37.5 

58.0 

81.5 

70.4 

111.9 

106.2 

i 216.2 

470.2 

Reserve Funds, De- 
preciation, etc. Bb. 

5,725 

5,965 


12,292 

6,146 

15,146 

19.103 

■ 22.125 

! 51.592 

54,115 

Ordinary dividend 









1 


rate per cent* 









7i 

30 

per annum Bs. 
Dividend on Pre- 


...... 







1 


ferred Ordinary 
shares . . . Bs. 



-35,208 


1 

10.000 

10.000 

10.000 

10,000 

25.000 

70,000 

Carried forward Bb. 
Average price re- 

-4,733 

-23,386 

-29,199: 

9.550 

6,587 

12.734 

14,068 

21,837 

30j852 


alized per lb. of 
Tea .... As. 

12.42 

11.0 

10.75 

9.83 

8.42 

9.0 

10.75 

8.33 j 

11.25 

17.83 

Highest and lowest 

price of sharoB Bb. 

6B*^ 

. 7*4 

46*3 

3-1} 

22’1I 

3i-ii 

4-lS 

f 4(a) i 

t 73*7ifh)l 

78*5i(a) 

lli-74(b) 

10*6}(u) 

146-10(6) 


* Includes 225 maunds of tea made from bought leaf. } This balance was written off during reduction of Capital, 

t t Includes 135 maunds of tea made from bought leaf. 

I After providing for taxation — (1939) Bs. 7,410, (1940) Rs. 9,000, (1941) Bb. 19,000, (1942) Bb. 85,000. 

N.B.— Dividend on S»referenoe shares which was in arrears from July. 1927, was cancelled in 1937 during reduction o| 

Capital. 
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Rs. 10 each and Rs. 2,00,000 in 20,000 Pre- 
ferred Ordinary shares of Rs. 10 each. Issued 
and subscribed — ^Rs. 2,50,000. Rs. 50,000 in 
5,000 Ordinary shares of Rs. 10 each, 
fully paid up, and Rs. 2,00,000 in 20,000 
Preferred Ordinary shares of Rs. 10 each, fully 
paid up. The Preferred Ordinary shares 
carry the right to a fixed non-cumulative 
preferential dividend at the rate of 5 per cent, 
per annum and to participate in the surplus 
profits available for dividend raleably with 
the Ordinary shades in prjoportion with the 
respective capital paid up thereon. The Pre- 
ferred Ordinary shares also carry preferential 
claim to repayment of capital and to partici- 
pate rateably with the Ordinary shares in the 
residue, if any, of such surplus assets as shall 
remain after paying off the Ordinary capital 
of the Company. Accounts made up yearly 
to 31st December. Meeting in June. Regis- 
tration fee Rs. 2 per deed. 

During 1937, the capital of the Company 
was first ■reduced from Rs. 5,00,000 to 
Rs. 2,50,000 by reducing the nominal value of 
each Ordinary share from Rs. 10 to Rs. 2 and 


of each Preference share from Rs. ^ 100 ^to 
Rs. 80. Thereafter each of the 2,500 Prafier- 
ence shares of Rs. 80 each^was subdivided into, 
8 shares of Rs. 10 each, and 25,000 Ordinary 
shares of Rs. 2 each were consolidated into 
5,000 shares of Rs. 10 each. The authorized 
capital of the Company *was then increased to 
its present figure by the creation of 25,000 new 
Ordinary shares of Rs. 10 each; the then exist- 
ing Preference shares were hereinafter called 
the Preferred Ordinary shares. 

The Company’s property is situated in the 
Golaghat District of Assam, and consists of 
2,354 acres of land held under 30-year lease 
rules, also 812 acres held under 9-year and 
annual leases, the whole comprising a compact 
block. 

The estimate for 19 K was for a crop of 4,500 
maunds at a cost of Rs. 1,76,670. 

Manager — J. B. Guha Sircar. 

Balance Sheet as on 31st December, 1942 : — 


Ks. Rb. 

Capital ... ... 2.50,000 Gross Block ... 3.48.342 

Reserve Fund .. I.OO.OOU Lees Depreciation 1,06.646 

Sundry LiabiliMes 1.96.431 

Profit and Loss Nett Block 2.41.696 

Account ... 30.853 Liquid Assets 3.35,588 


Total 5,77.284 Total 5.77.284 


NAGA HILLS TEA CO., LD. 

Registered 1918. Directors — J. Roy, Rai 
J. C. Sen Bahadur, K. Ghosh, R. C. Sen, 


K. C. Sen, C. C. Pyne. Supervising Dircfctor — 
K. C. Sen, 63, Dharamtala Street, Calcutta. 
Auditors — Price, Waterhouse, Peat & Co. 


Tear ended Deo. • 

Acreage under TeiB 

Outturn ill maunds 

Outturn per aorc 
in maunds . . . 

Capital Expendi- 
ture . .• Rj. 

Capital Expendi- 
ture per acre Us. 

Workinir Expenses 
inolnding com- 
mission . . . Rs. 

Working Expenses 
per acre . . Rs. 

Profit of year Rs. 

Profit per acre Rs. 

Reserve Fund Rs. 

Depreciation . Rp. 

Ordinary dividend 
rate per cent, 
per annum • Rs. 

Carried forward Rs, 

Averasre price re- 
alized per Ib. of 
Tea .... Ae. 

Hiirhest and lowest 
price of shares Rs. 


ANALYSIS OP WORKING. 


1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

628 

5,021 

528 

4,602 

528 

4,079 

628 

5.288 

530 

6,227 

530 

5,438 

530 

5.738 

530 

5,482 

530 

5,921 

9.5 

8.7 

7.7 

10.0 

11.7 

10.2 

10.8 

10.3 

11.1 

3,20,000 

2.90.000 

2,75,000 

2.65.000 

2,60,000 

2,40,000 

2,32.000 

2,20,000 

2,15.000 

606 

549 

620 

502 

471 

452 

437 

415 

405 

1,35,207 

1,34,538 

1.27.508 

1.57.978 

1.71,849 

1.64,113 

1.88.227 

1,72,214 

1,86,479 

256 

74.485 

141.0 

254 

63.402 

120 

241 

39.654 

75.1 

299 

51.202 j 
97.0 1 

324 

79.928 

150.8 

309 

31,363 

59.1 

355.1 

49.574* 

93.5 

324 

49,514* 

93.4 

351 

97.539* 

184.0 

15,000 

30,000 

”l5,000 

10,000 

25,576 

10.000 

8,000 

12,000 

14,041 

15 

1,756 

n 

6068 

61 

4.812 

10 1 
6,014 

12i 

10,366 

5 

11,729 

10 

13.303 

10 

10,817 

20 

14,315 

8.69 

7.63 

8.22 

8.18 

8.08 

7.17 

9.08 

8.51 

10.78 

188-88 

25-161 

238-171 

19-15 ’ 

198-13 

17J-13 

163-81 

16-11 

163-12} 


1942 

590 

2,906 

6.4 

2.00»000 

377 

t79,692 


l,19.103n 

206.8 

15,000 


25 

18,418 

12.65 

21-141 


• After setting: aside for taxation— (1939) Rs. 11,200, (1940) Eg. 13,000, (1941) Rs. 40,500, (1942) Rs. 76,000. 

t Inolndes Rs. 1,87,325 realised as compensation from Govt, of India, owine to loss of crop amounting to 3.093 maiinds. 



.308r 


TEA. 


Capitc^l authorized, issued and subscribed — 
ft8cM4,00/)00 in 40,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in October. Registra- 
tion fee Re. 1 per deed. 

The Company’s projperty, Dilli Tea Estate, 
is situated in the Lakhimpur district of Assam 
and the area of grants is 1,827.19 acres. 

The estimate for 1943 was for a crop of 6,000 


maunds at an expenditure of Rs, 2,21,890 as 
compared with an actual outturn of 2,906 
maunds at a cost of Rs. 1,79,692 in 1942. 
Manager — T. M. Odling. 

Balance Sheet as on 31st December, 1942 : — 


Gauital 4.^!600 Gross Bloclc ... 5.^!555 

Reserve Fund ... 1,00,000 Less Depreciation 3,28.555 

Sundry Liabilities 1,40,808 ^ 

Profit and Loss Nett Block ... 2,00,000 

Account ... 1,18.418 Liauid Assets ... 5.59,226 


Total ... 7,59.226 Total 7.59.226 


NAGAISUREE TEA CO., LD. 

Registered 1888. Directors — T. B. Nimmo, 
Abhiram Mullick, P. J. P. Thomas. Managing 
Agents — Duncan Brothers & Co., Ld., 101, Clive 
Street, Calcutta. Auditors — Price, Waterhouse, 
Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 2,40,000 in 2,400 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 31st 
December. Meeting in June. Registration fee 
Re. 1 per deed. 

The Company’s property is situated in the 


Bengal Dooars and the grants ‘aggregating 2,348 
acres are held under a lease from Governments 
The estimate for 1943 was for a crop of 
10,000 maunds at an estimated outlay of 
Rs. 3,75,652 including inland freight and sale 
charges. 

Manager — D. Mackenzie. 

Bahince Sheet as on 31st December, 1942 : — 

^ Rs- 

Capital .. ... 2,40,000 Block Expenditure 2,40.000 

Ue^erve Fundw ,. 5.t)0.20o LUiuid AsbcIb .. 9,20,576 
Sundry Liaiulitios 1.92.011 
Profit and Lobs 
Account 3,38,365 

11,60,576 Total 31,60.576 


I'otal 

ANALYSIS, OF WORKING. 


Tear ended peo. . 

Acreage under Tea 

Outturn in maunds 

Outturn per aore 
in maundB . . . 

Capital Expendl* 
ture .... Rs. 

Capital Expendi- 
ture per acre Rb. 

Working Expenses 
moludiiig < oom- 
misBlon . . , Rs. 

Working Expensea 
per aore . . Rs. 

Profit of year Rb. 

.Profit per sore’'BB. 

Reserve Fund Rb. 

Ordinary dividend 
rate per cent, 
per annum . Rs 

Carried forward Rs. 

Average price re- 
alised per lb. of 
Tea .... As. 

Higbest and lowest 
price of shares Rs. 


1933 

, 1934 

193S 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1.125 

7.993 

1.125 

8.491 

1,125 

7,595 

1.125 

7.496 

1.125 

9.081 

1,125 

8,224 

1.125 

9.286 

1.125 

8.492 

1.125 

9.100 

1,125 

12,099 

7.1 

7.6 

6.7 

6.6 

8.0 

7.3 

8.2 

7.5 

8.0 

10.7 

2.40.000 

2.40.000 

2.40.000 

2,40.000 

2.40.000 

2,40.000 

2.40,000 

2.40.000 

2,40.000 

2.40.000 

213 

213 

2U 

213 

213 

213 

213 

213 

213 

213 

2.27.194 

2.64,208 

2.21,065 

2.74.412 

2.93.999 1 

2.70.235 

5.33.346 

3.02.363 

3.26.732 

4,06,070 

202 

1.84.627 

164.1 

234 

1.04.516 

92,9 

196 

94,317 

83.8 

244 

1,44.950 

128.8 

261 

1.84.777 

164.2 

240 

1.49.051 

132.5 

296 

1.81.798* 

161.6 

268 
2.08, 623* 
185.4 

299 

;.91,648* 

* 170.3 1 

360 

5,14,075* 

279.1 

50.000 

80 

1.93.406 

80 

1.06.922 

60 1 
56.239 1 

50 

81.189 

70 

97,966 

65 

91.017 

723^ 

98,815 

77» 

92,642 

77i 

98.290 

no 

98,366 

, 10.0 

8.42 

9.0 1 

9.75 

9.66 

9.16 

10.08 

10.2S 

10.66 

13.16 

900-575 

900-750 

1.075^830 1 

1.070-1.000 

1.050^900 

1.000-880 

905-815 

900^ 

996-900 

990-907) 


' After setting aside for taxation-(1939) ils. 15.750. (1940) Rs. 21.000. (1941) Rs. 30.750, (1942) Be. 1,05,000. 


NA6R1 FARM TEA CO., LD. ing Agents — ^Williamson, Magor & Co., 4, 

Registered 19pl. Directors — ^Ernest J. Mangoe Lane, Calcutta. Auditors — ^Lovelock 

Nicholls, H. C. Waters, Stewart Gray. Manag- & Lewes. 
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Capital authoriased — ^Rs. 3,00,000 in 30,000 
shares of Rs. 10 each. Issued and subscrihed 
— Rs. 2,99,900 in 29,990 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in June. Registra- 
tion fee Re. 1 per deed. 

During 1924, the existing shares of Rs. 100 
each were subdivided into 10 shares of Rs. 10 
each. 

The Company’s property is situated in the 
Darjeeling district of Bengal, and consists of 
1,410 acres under Government grants. 


ANALYSIS 


• 

Year ended Dec. . 

1933 

1934 

1935 

1936 

Acreage under Tei 

646 

646 

646 

646 

Outturn in maunds 

‘ 2,984 

3.045 

2,602 

3,083 

Outturn per acre 
m maunds . . . 

4.6 

4.7 

4.0 

4.7 

Capital Expe:Kli- 
ture .... Bs. 

2,70,000 

2,70,000 

2,70,000 

2,70,000 

Capital Expendi- 
ture per acre Rs. 

418 

418 

.18 

418 

Working ExporiKes 
including foiu 

luisBion . . . Rs. 

1.31.477 

1,40,630 

1,37,692 

1,33,237 

Working Expenses 
per acre • . R'^- 

203 

217 

213 

206 

Profit of year Rl. 

57.175 

22,491 

61,890 

1 34,024 

Profit per acre Ba. 

88.5 

34.2 

95.8 

1 ^.6 

Depreciation, Divi- 
dend Eauali na- 

tion Fund, etc. Rs. 



1 

20.000 

1 

1 

I ...... 

Ordinary dividend 
^Wte per cent, 
per annum . Rs. 

20 

10 

15 

10 

Carried forward Rs. 

17,334 

9.835 

6.74C 

10.774 

Average price re- 
alized per lb. of 
Tea . . . . Ab. 

12.10 

10.62 

1 13.42 1 

10.42 

Highest and lowest 
price of shares Rs. 

43-29 

41-33 j 

36-33i 1 

336-23 


The final estimate fgr 1943 was/for a crop 
of 4,000 maunds at an expenditure *01 

Rs. 2,58,300 as compared wi^ /m aCHhal 

outturn of 4,160 maunds at an expenditure of 
Rs. 1,96,764 in 1942. 

Manager — F. J. A. Terrell. * 

Balance Sheet as on 3yLst December, 1942 

Its. Bs. 

CaDital ... ... 2.99,900 Block Exvenditnre 

Jfcefierve Funds ... 1.70.000 (Less Depreciation) 2,70,000 

Sundry Liabilities 65.424 Liauid Assets ... 3,26.341 

Profit and Loes 

Account ... 63.017 

Total 5,96,341 Total 5,96,341 


OF WORKING. 


1937 

1938 

1939 

1940 

1941 

1942 

647 

3,244 

647 

3.341 

647 

3.228 

647 

3.445 

647 

3,848 

647 

4.149 

6.4 

5.1 

.4.9 

5.3 

5.9 

6.4 

2.70,000 

2.77.000 

2.75.000 

2.75,000 

2,70,000 

2,70,000 

417 

428 

425 

425 

417 

417 

1,40.967 

1.51.628 

1,58.316 

1,62,527 

1,77 A68 

2,10,039 

217 

63.112 

97.5 

234 

30.516 

47.1 

244 

50.964 

78.7 

235 
32 733 
50.6 

274 

73.377 

113.4 

324 

89,036* 

137.6 

13.084 

• 

2.272 

8,172 

2,338 

24,200 

20.000 

17i 

8,319 

le 

6,573 

11.877 


15 

8,976 

20 

18,032 

12.42 

10.86 

13.0 

11.54 

13.27 

16.64 

29i-Z3i 

25L193 

1 21-174 

204-18 

24-m 

27-226 


After setting ahide for taxation— (1942) Rs. 16,000. 


• N^BURNADI TEA CO-, LD. 

Registered 1913. Directors — C. W. Miles, 
H. Rowan Hodge, B. C. Studd. Managing 
Agents — Shaw Wallace & Co., 4, Bankshall 
Street, Calcutta. Auditors — I^ivelock & Lewes. 

Capital authorized — Rs. 10,00,000 in 1,00,000 
Ordinary ‘shares of Rs. 10 each. Issued 
and subscribed — Rs. 5,35,000 in 53,500 
Ordinary shares of Rs. 10 each, fully paid up. 
Income Certificates — Rs. 2,00,000 (less since 
purchased by the Company and paid Rs. 85,000) 
in 2,000, 5 per cent, non-cumulative certificates 
of Rs. 100 each, carrying preferential claim 


to repayment of capital. These certificates are 
repayable by annual drawings. Debenture 
Capital — Originally Rs. 3,00,000 in 3,000, 7 
per cent, (taxable) bearer bonds of Rs. 100 
each, issued at par in 1917; less redeemed 
and cancelled — Rs. 2,00,000, now outstanding, 
Rs. 1,00,000, repayable at par on 31st March, 
1947, with the option of redemption at Rs. 2 
premium each after 31st March, 1927, on six 
months’ notice. Interest payable on 31st Mafch 
and 30th September. Accounts made up yearly 
to 31st December. Meeting in July. No re- 
gistration fee. • 
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In 1921, tSie aulliorized capital of the Company 
wac incr((ased from Rs. 6,00,000 to Rs. 10,00,000 
by*'the crefition and issue of 40,000 cumulative 
f>articip<iting Preference shares of Rs. 10 each. 

In July, 1937, the authorized capital of the 
Company was reduced from Rs. 10,00,000 to 
Rs. 5,35,000 by can<3elling 15,000 unissued 
Ordinary shares of Rs. 10 each and by reduc- 
ing the nominal value of the 45,000 issued 
Ordi^iary shares from Rs. 10 to Rs. 3 each, 
which were thereafter consolidated into shares 
of Rs. 10 each. All arrears of the cumulative 
preferential dividend were cancelled and the 
holders of all such shares were given in lieu 
thereof, one Income Certificate of Rs. 100 for 
every 20 Preference shares held by them, 
carrying interest at the rafe of 5 per cei^t. per 
annum payable from profits from 1st January, 
1936. The existing 40,000 Preference shares 
of Rs. 10 each were converted into 40,000 
Ordinary shares of Rs. 10 each, fully paid up, 
ranking for dividend and in all other respects 
pari passu with the existing Ordinary shares 
of the Company. Out of the total 3,000 de- 


bentures of Rs. 100 each, 2,000 bonds were 
cancelled by purchase and by drawing, leaving 
only 1,000 outstanding, and the authorized 
capital was thereafter increased to its present 
figure by the creation of 46,500 new shares 
of Rs. 10 each, which will not be issued at 
present. , 

The Estate is situated in the Golaghat district 
of Assam and consists of grants aggregating 
2,868.21 acres. 

The estimate for 1943 was for a crop of 
5,500 maunds of tea at an Estimated cost of 
Rs. 3,16,900 as compared with an actual outturn* 
of 5,894 maunds at a cost of Rs. 2,84,128 
(including debenture interest) in ^1942. 

Manager — H. L. Murray. 

Balance Sheet as on 31st December, 1942 : — 


Bs. Rs. 

Capital including Gross Block 9,il.609 

Debentures ... 6,35,000 Less Depreciation 3,31.809 

Debenture Redemp- 

tion Fund 55,000 Nett Block .. 6,00,000 

Income Gert ideates 1,40,000 Income Certidcates 
Sundry LiabiJitics 2,00,180 Suppeiise " 1,40,000 

Prodt and Loss Liquid Assets ... 4,00.860 

Account 1,10.680 

Total 11,40.860 Total ... 11.40,860 


rear ended Dec. . 

Acreage under Tea 
Outturn in maunds 
Outturn per acre 
in maunds . . . 
Capital Expend!- 
^ture . . . . Bs. 
, Capital Expendi- 
ture per acre Bs. 
Working Expenses 
including com- 
mission . . . Bs. 
Working Expenses 
per acre . . Bs. 
.Prodt of year Bs. 
Profit per acre Bs. 
Depreciation. Be- 
serve Funds, etc. 

.Ordinary dividend 
rate per cent. 

/ per annum . Be 
; Preference dividend 
rate per c^nt. per 
annum . . Re. 
Carried forward Bs. 
Average price re- 
alized per lb. of 
Tea .... As. 
.'Highest ttndtlowest 
j price of shares Bs. 


1933 1 

1934 

790 ' 
4.739 ; 

1 

790 

5,345 

6.0 

6.7 

9,20,737 

9.13.137 

1,165 1 

1.155 

1.82,438 ' 

2,05,423 

231 

1.54,805* 

196 

260 

11364 

14.6 

.18,000 

15,085 

lot, 

2,591 

-930 

10.92 . 

8.58 

41-31 1 

4I-3& 


AKALYSJS OP WOBKING. 

1935 1936 1937 1938 

790 790 790 790 

5.059 5.232 4,659 6.039 

6.4 6.6 5.8 7.6 

8.97,738 9,22.238 6.01.000 6,01.000 

1.136 1.167 760 760 

1.98.436 2.19.057 2,13.296 j 2,36.294 

251 277 270 299 

30.972 13.483 54.849 52.749 

39.2 17.0 69.4 66.7 

15,400 3.188 24.440 29.022 

.... 1 5 *i 

6t' SI « 

14,642 14.967 j 6.656 9,758 

■ 9.66 9.84 11.66 10.25 

4-U 21-11 ai-li 7V61 


1939 

1940 

1941 

1942 

790 

790 

790 

790 

6,351 

5.700 

5.870 

5,894 

8.0 

7.2 

7.4 

7.4 

6.10.001 

6,05,001 

6.04,001 

6,00,000 

772 

766 

764 

759 

2,48,503 

2,25,181 

2,52,023 
^ ’I 

2,77,128 

314 1 
70,7451 

285 , 

319 ' 

350 

68.765LI 

87.1358 

1,06.0581 

89.5 ' 

74.3^ 

100.4 

134.2 

34.304 

28,990 

44,387 

69,099 

5 

31 

68 

7& 

5t 

5J 

6: 

5t 

10.699 

12.161 

13,722 

13,656 

11.33 

10.84 

12.33 

13.0 

63-48 

61-58 

88^ 

9if7* 


:* Includes Bs. 80,000 transferred from Debenture Amortisation Fund. 

t Arrear for 1928 Interest on Income Oertifleatea 

J Af^r providing for taxation-(1939) Bs. 16.085. (1940) Bs. 12,930, (1941) Be. 26,692, (1942) Bs. 63,273. 
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NEW CHUMTA TEA CO., LD. 
Registered 1889. Directors — G. G. 
MacGregor, A. T. Taylor, B. C. Studd, 
"Managing Agents — Davenport & Co., Ld.^ 
6, Church Lane, Calcutta. Auditors — Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 1,00,000 in 10,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in May. No regis- 
tration fee. ^ 

The Company’s properly is situated in the 


Bengal Terai and the total area of tHe estate is 
1,033.31 acres. • 

The estimate for 1943 was for a crop of 3,100 
maunds at a total cost of Rs. 1,59,155 as com- 
pared with an actual outturn of 5,378 maunds 
at a cost of Rs. 1,76,081 in 1942. 

Manager — D. Napier. 

Balance Sheet as on 31st December, 1942 : — 


Bs. 

Capital ... 1.00.000 

Resorve Fund ... 2,15,000 
Sundry Liabilitif^? 92,180 
Profit and Loss 
Account ... 1,23.457 


Bb. 

Block Expenditure 
(Less Depreciation) 1,00,000 
Liauid Assets ... 4,30>637 


Total ... 5,30,637 


Total ... 5,30.637 


ANALYSIS OP WORKING. 


Year ended Dec. 

1933 

1934 

1935 

1936 , 

Acreage under Tea i 485 

485 

485 

485 ! 

Outturn in maunds 

2.692 

2.720 

2.450 

3,010 i 

Outturn per acre 

1 



1 

in maunds . . . 

' 5.5 

5.6 

6.0 

6.2 1 

Capital Expendl- 

1,00,000 I 

1,00.000 



tiire .... R^-. 
Capital Expend!- 

1.00,000 

1.00.000 1 

tiire per acre Rs. 

206 

206 

206 

206 ' 

Working Expenses 
including com- 



1 

missioD . . . Rs. 

Working Expen^^^s 

•76,707 

84.475 

78.362 

95.802 j 

per acre . . Rs. 

158 

174 1 

162 

197 ! 

Profit of year Bs. 

25.987 

22.257 1 

17,611 

17.225 i 

Profit per acre its. 
Re.s«erve Fund, etc. 

65.5 

45.9 ! 

36.3 

35.5 > 

^ Rs. 

Ordinnry dividend 

1,965 


4,187 

5.000 ! 

rate per cent. 





per annum . Rs. j 



5 

10 

Carried forward Rs. i 

-26.210 

-3.953 

4.471 

6.696 

Average price re- 
alized per lb. of 


„Tea .... As. 

7.75 

7.91 

7.88 

7.64 

Highest and lowest 


price of shares Rs 

22-10 

34-20 

30-25 

1 25-17 


1937 

1938 1 

1939 

1940 

1941 

1942 

485 

3,047 

^ 486 1 
^,430 j 

486 
2.640 I 

^ 486 

• 3.542 

486 

3,003 1 

486 

5,378 

6.2 

5.0 

5.4 

7.2 

6.1 

U.0 

1,00,000 

1,00,000 

1.00,000 

1.00,000 

1,00.000 

1,00.000 

206 

205 

205 

205 

205 

205 

95,375 

93,460 

91,740 

1,07.025 

1,07,407 

2.39,081 

196 

39.393 

81.2 

192 

36.276 

74.6 

188 

39.325* 

80.9 

220 

65.080* 

133.9 

221 

72,744* 

149.6 

492 

1,35.520* 

278.8 

17,352 

15.000 

19,225 

20,000 

30,000 

50,000 

20 

8.737 

20 

10,015 

20 

10.113 

30 

25,193 

40 

27,937 

70 

43,457 

9.06 

10.74 

9.78 

10.08 

13.10 

13.26 

27-18 

23-2U 

241-174 

29-21 

48-21 

523-42 


After S 4 *t 1 iTi? at=ick‘ for taxation— (1939) Rs. 5.354, (1940) 118.7.604. (1941) Rs. 17,726, (1942) Rs. 44.857. 


NEW CINNATOLUAH TEA CO., LD. 

Registered 1901. Directors — ^T. B. Nimmo, 
E. H. Sayres, Geo. Morgan. Managing 
Ag^ts — Duncan Brothers & Co., Ld., 101, Clive 
Street, Calcutta^ Auditors — ^Price, Waterhduse, 
Peat & Co. 

Capital authorized, issued and subst;ribed — 
Rs. 2,50,000 in. 2,500 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in June. Registration 
fee Re. 1 per deed. 

The Company’s property is situated in North 


Lakhimpur, Assam, consisting of two gardens, 
viz.^ Cinnatolliah and Lilabari, with an area of 
2,011 acres under Government grants. 

The estimate for 1943 was for a crop of 5,800 
maunds at a cost of Rs. 2,52,583 including 
inland freight and sale charges. 

Acig. Manager — k, S. Maewhirter. 

Balance Sheet as on 31st December, 1942 : — 

Rb. Bs. « 

Capital ... 2,50,000 Gross Block . . 3,32,559 

Reserve Fund ... 2,55,000 Less Depreciation 1,21,560 

Sundry Liabilities 1,28.369 

Profit and Lobs Nett Block ... 2,10.999 

Account ... 1,43,339 Liquid Asiftts ... 5,65.709 

Totol ... 7.76.708 Total ... 7.76.708 



312 TEA. 

ANALYSIS OP WORKING. 


YeLr endtd Deo. 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

• Acreage under Tea 

t 940 

940 

940 

940 

940 

940 

940 

940 

940 

940 

Outturn in, niauuds 

6,311 

5.294 

4,890 

4,822 

5.310 

5,474 

6,250 

6,478 

5,852 

^,700 

Ontturn per acre 





6.6 



in maunds . 

5.6 

5.6 

5.2 

5.1 

5.6 

5.8 

6.8 

6.2 

6.0 

Capital Expendi- 

2,10,999 

2,10.999 








2.10,999 

ture .... RB. 

2,10,999 

2,10.999 

2.10.999 

2,10,999 

2.10.999 

2,10,999 

2,10,999 

Capital Expendi- 
ture per acre Rs. 

'1224 

224 

224 

224 

224 

224 

224* 

224 

224 

224 

Working Expenses 
including com- 

mission . . . Rs. 

1,79,271 

1,88.455 

1.88.691 

1.92.121 

2.05.844 

2.01.077 

2.21.185 

2,10,578 

2,11,818 

2,30,370 

Working Expenses 

per, acre . . Rs. 

190 

200 

200 

204 

219 

213 

235 

224 

225 

245 

Profit of year Rs. 

68.986 

49,395 

56,670 

46.319 

78.038 

66.171 

96.2on* 

75,097* 

l,10,657*i 

1,15,083* 

Profit per acre Rs. 
Reserve Funds R« 
Ordinary dividend 

73.3 

10,000 

52.5 

60.2 

49.2 

83.0 

15.000 

69.7 

102.3 , 
25.000 I 

79.9 

111.7 

122.4 

30.000 

rate per cent. 

per annum . Rs. 

20 

20 

20 

20 

25 i 

17i 

30 

30 

30) 

58,256 


Carried forward Rs. 

10.959 

10,354 

17.024 

13.343 

13.881 1 

26.302 

22.502 

22.‘;99 

43.339 

Average price re- 
alized per lb. of 





12.83 

Highest and lowest 

9.75 

8.84 

9.84 

9.66 

10.58 

8.92 

10.75 

l(}.5a 

11.50 

price of shares Rs. 

510-315 

500-400 

400-350 

S77-330 

447-375 

363-335 

345-320 

345-305 

500^315 

500-470 


•After Betting aside for taxation-a939) 1 ?r. 28.000, (1940) Rs. 10,500, (1941) Rs. 35.000, (1942) E*s. 52,500. 


NEW DOOARS TEA CO., LD. 

Registered 1897. Directors — ^K. W. Mealing, 
A. L. Cameron, Champa Lall Jatia. Managing 
Agents — ^Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors — Price, Waterhouse, Peat 
& jCo. 

Capital authorized, issued and subscribed — 
Rs. 4,00,000. Rs. 2,00,000 in 2,000 Ordinary 


shares of Rs. 100 each, fully paid up, and 
Rs. 2,00,000 in 2,000, 8 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, ranking in a winding up pari 
passu with the Ordinary shares. The Pre|p;r. 
ence shares may be paid off at any time at a 
premium of Rs. 5 per share. Accounts made 
up yearly to 31st December. Meeting in 
September. Registration fee Rs. 2 per deed. 


ANALYSIS OP WORKING. 


Year ended Dec. 

Acreage under Tea 

Outturn in maundb 

Outturn per acre 
lu maunds . . . 

Capital . Expendi- 
ture . . . . Ra. 

Capital Expendi- 
ture per acre Ks. 

Working Expenses 
inolnding com- 
mission . . . Bs. 

Working Expenses 
per acre . . Rs. 

Profit of year R^. 

Profit per acre Bs. 

Reserve Funds Rs. 

Depreciation . Bs. 

Ordinary dividend 
rate per cent, 
per annum . Rs. 

Oairied forward Rs. 

Avera^ price re- 
alized per 1b. of 

^Tea .... As. 

Highest and lowest 
price of shares Rs. 


1934 1 

uss j 

1936 

1937 

1938 

1939 

1940 . 

1,065 1 
9.224 

1,065 1 
8,777 

1 1.065 

9.162 

1.065 

9.512 

1,065 

12.623 

1.065 

12.625 

1,065 

11,012 

8.6 

8.2 

8.4 

8.9 

11.8 

11.8 

10.^ 

4.17,961 

3.98,618 

3,80.638 

3,91.581 

3,66.767 

3,65,098 

3,68.867 

392 

374 

357 

366 

344 

342 

346 

2,81,043 

2.87.439 

3.16.358 

2,82.133 

3,92,626 

3,87.003 

3,20,407 

263 

1,28,648 

120.7 

21,831 

269 

1,66,598 

156.4 

9.279 

21,962 

297 

1.52.982 

143 

20.000 

22.171 

265 

2.23.236 

209.6 

40,000 

24,872 

378 

1,85.985 

174.6 

24,873 

363 

2,19,266*1 

205.8 

20,000 

26.097 

300 

1,79,432* 

168.4 

’"aooo 

9ji 

50 1 
28.954 ' 

50 

23.765 

70 

26.129 

70 

31,241 

80 

28.410 

30 

26,842 

8.67 

9.5 

9.58 

10.58 

9.0 

9.66 

9.42 

900-800 i 

800-555 

704-560 

750-700 

850-7G0 

850-745 

850-765 

for taxation— (1939) Rs. 24,000, 

(1940) Rs. 30.000, (1941) 

Bs. 1,00,000, 

(1942) Rs. 2, 


1941 

I, 065 

II, 637 

« 10.9 
3.63.041 
340 

3,83,048 

I 

359 

2.32,216* 

218.0 1 

25.000 
12,276 

90 

25.782 .| 
11.92 

1.100-790 , 


1942 

1,065 

15,849 

14.8 

3.52.332 

330 


4,36.125 

409 

4.28.665* 

402.5 

75,000 

11,346 

135 

82,101 


13.33 

1,100-1,000 
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In 1906, the capital of the Company was 
increased from Rs. 1,50,000 to its present 
figure by the issue of 500 additional Ordinary 
and 2,000 8 per cent. Preference shares of 
Rs. 100 each. 

The Estate is situated in the Bengal Dooars 
and the total area under grants comprises 
2,418.69 acres. 
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The estimate for 1943 •vras ioi a ^rop of 


17,000 maunds at an outlay of Rs. 5,98,^^. • 

Manager — D. T. Scott. 

Balance Sheet as on 31st December, 1942 : — 


Bs. 

Capital ... 4,00,000 

Iteservo Funds ... 5.70.000 
Other Funds ... 60.000 

Sundry Liabilities 6.24,176 
Profit and Loss 
Account 82.101 


AB. 

OroBS Block ... 6,92.342 

Lobb Depreciation 3.40,0J0 

Nefl Block ... 3.52,332 

Liuuid ABsetB ... 13,83.945 


Total 17.36.277 


Total 17.56,277 


NEW SAMANBTaGH TEA CO., LD. 

Registered \903. Directors — C. W. Miles, 
H. Rowan H^dgc, B. C. Studd. Managing 
Agents — Shaw Wallace & Co., 4, Bankshall 
Street, Calcutta. Auditors — ^Lovelock & Lewes. 

Capital* authorize d — Rs. 10,00,000. 
Rs. 9,00,000 in 90,000 Ordinary shares of 
Rs. 10 each and Rs. 1,00,000 in 1,000, 8 per 
cent, (tax free) cumulative Preference shares 
of Rs, 100 each. Issued and subscribed 
— Rs. 5,00,000. Rs. 4,00,000 in 40,000 
Ordinary shares of Rs. 10 each, fully paid up, 
and Rs. 1,00.000 in 1,000, 8 per cent, (tax free) 
HSlmiulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up yearly 


to 31st December. Meeting in July. No 
registration fee.. 

The Company’s estate is situated in Sylhet, 
Assam, and the total area of grants is 4,593 
acres. 

The estimate for 1943 jvas for a crop of 9,500 
maunds at an expenditure of Rs. 3,46,350 as 
compared with an actual outturn of 9,920 
maunds at an expenditure of Rs. 3,48,950 in 
1942. 

Manager — M. A. Hazelbrook. 

Balance Sheet as on 31st December, 1942 : — 

Bb. 

Capital ... 5,00,000 (JroKS Block ... 7.51.592 

IleBOrve Fund . 2.00.000 Less Depreciation 2,76.392 

Sundry LiabilitieB 2.45,479 

Profit and Lobs Nett Block ... 4.75,000 

Account ... 1,96,252 Liquid AseetB ... 6,66,731 

Total .. 11.41,731 Total .. 11.41.731 


analysis of working. 


Year ended Dec. . 

Acreaea under Tea 
Outturn in niauiids 
Outturn per acre 
m maunds 
Capital Expendi- 
ture .... Rs. 
Capital Kxptmdi- 
ture per acre Ku. 
Workini? Ex pen see 
including com- 
misBion . . . Bs. 
Working ExpeuseB 
per acre . . Rs. 
Profit of year Bb. 
Profit per acre Rb 
Depreciation . Bb 
KeBerve Funds Ba. 
Ordinary dividend! 
rate per cent, 
per annum . Rs. 
Carried forward Re. 
Average price re- 
alized per lb. of 
Tea .... As. 
Highest and lowest 
price of sharoB Bs. 


1933 

1934 

1935 

1936 

1937 : 

1938 

1939 

1940 

1941 

1942 

1,000 

8.044 

1,000 

7.697 

1,000 

8.411 

l.POO 

7,613 

988 1 
8.567 1 

988 

8,613 

988 

8.510 

988 

8,500 

988 

10,450 

98a 

9.920 

8.0 

7.6 

8.4 

7.6 

8.6 I 

8.7 

8.6 

8.5 

10.5 

10,0 

4,60,001 

4.63.001 

4,58.000 

4,55,000 

4,55,000 

4.55,000 

4,69,000 

4,87.000 

4.80.000 

4,75,000 

460 

463 

458 

455 

460 

460 

474 

492 

485 

480> 

2,03,827 

2.13.459 1 

2.36,655 

2,36,290 

2.73,492 1 

2,62,576 

2,83.354 

2.79,413 

3.27,822 

3,47.749 

203 

2,16.415< 

216.4 

7,000 

213 

97.162 

97.1 

6,574 

40J)00 

236 

74A40 

74.5 

5.001 

10,000 

1 236 

’ 99,773 

99.7 

j 5,863 

1 20,000 

276 

1,31.685 

133.2 

5.631 

25.000 

265 

83.051 1 
84.0 1 
6.092 

286 

75,940: 

76.8 

6,907 

9B9 

95,974: 

94.2 

9.206 

331 

1,64,859: 

166.8 

6,999 

41,609 

352 

l,76.852t 

177.9 

5,000 

40.000 

5 

6.298t 

10 

9,886 

121 : 
11.425 < 

17i 

7,355 1 

1 20 

1 20,389 

171 1 
19,348 1 

1 174 

1 10,381 

171 

17,149 

25 

25.400 

30^ 

28,252 

8.0 

8.11 

7.62 

8.84 

1 9.58 

, 8.16 


9.58 

11.08 

• 12.50 

28i-12 

361-281 

32-27 

29-201 

35-261 

30-22 

29§-21 

281-261 

32125 

32-285 


• Includes Bs. l.lO.Ono traunferred from Reservp Fund. . 

t After payment of Rs. 24,000 being cumulative Preferen^'p Dividend in arroars for 3 yeftiw from 1930: 
: After providing for taxation-(1939)BB. 22.197, (1940) Bs. 26,472. (1941) Bb. 71.437, (1942) Bs. 99,155. 
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TERAI ASSOCIATION, LD. 

Re^stered 1917. Directors — G. C. H. Kent, 
H. Ro^ivan Hodjj^e, E. H. Sayres. Managing 
Agents — Kilburn & Co., 4, Fairlie Place, 
Calcutta. Auditors — Lovelock & Lewes. 

^ Capital authorized, is'sued and subscribed — 
Rs. 4,50,000 in 45,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 31st 
December. Meeting in July. No registration 
fe^e. 

The Company’s garden is situated in the 
Terai, at the foot of the Darjeeling Hills, 
Bengal, and the area of grants is 3,619 acres. 

During the year 1923, a plot of land, con- 


taining about 100 acres adjoining the Panighata 
Division, suitable for settling labour, was pur- 
chased from a neighbouring estate. 

The estimate for 1943 was for a crop of 7,500 
maunds at an expenditure of Rs. 2,55,253 

as compared with an actual outturn of 7,937 
maunds at a cost of Rs. 2,75,779 in 1942. 
Manager — H. W. Cox. 

Balance Sheet as on 31st December, 1942 — 

Krt Rfi. 

Capital ... 4.50.0(X) Block Expen (Jitiirc 4.50, (KK) 

Beserve Fiindfl 2,00.no0 Litiuid Ahsets 5.52,470 

Sundry Liabilities 1.72.860 

Profit and Loss 
Account 1.79.610 

Total .. 10.02.470 I’otal ... 10.02,470 


ANALYSIS OP WOBKINQ. 


Tear ended Deo. ; 

Acreage under Tea I 
Outturn In maunds 
Outturn per acre 
in maunds . . . 
Capital Expendi- 
ture . . . . Rs. 
Capital Expendi- 
ture per acre Rs. 
Working Expeaseg 
UMiuaing com- 
mlsflon . . . Rs< 
Working Expenses i 
per acre . . Rs. i 
Profit of year Us. 
Promt per acre Rs. 
Reserve Fund. De- 
preciation, etc. . 
Ordinary ^iividend 
rate per cent, 
per annum . Rs. 
Carried forward Rs. 
Average price re- , 
alized per lb. of i 
Tea .... As. < 
fliirhest and lowest ! 
price of shares Rs. I 


1933 

1934 

1935 

1936 

1937 

972 

4,840 

972 

5,744 ! 

972 ' 
4,614 

972 

4.662 

947 

5.306 

4.9 

5.9 

4.7 

4.8 

5.6 

4.50,000 

4.50.000 

4.50,000 

4.50.000 

4,54.639 

463 

463 

463 

463 

480 

1,65.430 

2,11,156 1 

1,85.019 ! 

1,63,104 i 

1,88.134 

170 

39.870 

41.0 

217 

7,417 

7.6 

190 
25,090 
25.8 1 

167 

52.338 

«S3.8 

198 

71.209 

75.2 

10.000 

1 

5,000 

22,500 

25.500 

5 

11,321 

2h 1 
7,488 , 

5.078 1 

7i 

1.166 

10 

1.875 

8.29 

j 7.39 ; 

8.66 1 

9.03 

9.59 

13i-7 

1 16M3 j 

14-10 1 

U-8i 

1^-lOi 


1938 

1939 

1940 

1941 

1942 

922 

6.676 

972 

5.535 

934 

6.300 

972 

6.511 

972 

7,937 

6.1 

5.6 

6.7 

6.4 

8.1 

4,76.340 

4.67.697 

4.57.697 

4,50.000 

4.50.000 

516 

481 

490 

462 

462 

1,91.548 

2,19.476 

2.11,220 

2,54.367 i 

2,75.779 

207 

34.127 

37.0 

225 ; 
42.541 1 
43.7 ! 

226 

77.738 

83.2 

261 ! 
1.12.109* 
115.5 , 

283 

2, 12, 470* 

15.000 

20.000 i 

40,000 

! 40.000 

75,000 

33 

4.127 

5 

4,168 

83 

2.531 

15 

7.140 

30 

9.610 

7.71 

8.82 i 

8.58 

11.64 

13.31 

12i.l0i 

ll-8i 1 

11-89 

i 15g-9i 

22-13i 


•After providing for taxation-' (1941) Rs. 19,745, (1942) Rs. 42,869. 


NORTH-WESTERN CACHAR TEA 
CO., LD. 

Registered 1875. Directors — T. B, Nimmo, 
J. A. S. Walford, B. C. Studd. Managing 
Agents — ^Duncan Brothers & Co., Ld., 101, Clive 
Street, Calcutta. Auditors — Price, Waterhouse, 
Peat & Co. 

Capital authorized, issued and subscribed — 
68/7,00,000 in 7,000 shares of Rs. 100 each, 
^ fully paid up. Accounts made up yearly to 
31st December^ ^ Meeting in June. Registra- 
tion fee Re. 1 per deed. 


In 1924, the capital of the Company was 
increased from Rs. 3,50,000 to its present figure 
by the capitalization of Rs. 3,50,000 from the 
Reserve Fund in 3,500 Ordinary shares o£ 
Rs. 100 each. 

The Company owns five adjacent properties 
in North-Western Cachar, Assam, known as the 
Degubber, Kurkoorie, Ailathal, Bicrampore and 
Dulcherra estates, comprising in all 8,684 acres 
held under leales from Government, of which 
808 acres are fee-simple, and 7,876 acres are 
subject to rent. 
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The estimate for 1943 was for a crop of 
12,400 maunds at an outlay of Rs. 4,94,786 
including inland freight and sale charges. 

Managers — ^Kurkoorie : J. W. McKay; 
tSicrampore: J?. J. Uodson. 


3^5 

Balance Sheet as on 31st December, 1042^ — 

• 

^ Rs. , 

Capital ... 7,00.000 Block Expenditure 9,6 

Reserve Fund ... 6,20.000 Liquid Assets ... 8.28.4 

Sundry liabilities 2,15.072 

Prnflt and Loss 
Account ... 2.43,383 


Total ... 17,78.455 Total ... 17,78.455 


• ANALYSIS OP WORKING 


ar ended Dec. . 

1933 

1934 

1935 

1936 

1937 

1938 1 

1939 

1940 

1941 

1942 

reage under Tea 
bum in maunds 
Ltiim per acre 

1,825 

9,201 

1,825 

9,356 

1,819 

9.039 

1,819 

8.852 

1.819 

9.793 

1 

1.817 ' 
10,170 , 

1,815 

10.373 

1.815 

11,114 

1,824 

11,778 

1.826* 

13.81tf 

1 mauiids . . . 
pital Expeiidi- 

5.0 

5.1 

• 

4.9 

4.8 

5.3 

5.5 > 

56 

6.1 

6.4 

7,5 

ire ... . Rs. 
Expendi- 

9.50,000 

9,50.000 

9.50,000 

9.50.000 

9.50,000 

9.50.0CO 

9,60.000 

9,50,000 

9.50,000 

9.50.000 

lire per acre Rs. 
►rking Expenses 
icliiding com- 

520 

■ 

2.97.34ft» 

520 

3,29,785 

522 

522 

522 

522 

‘525 

523 

529 

620 

ilasion . . . Rs. 
)rkins Expenses 

3,15.049 

3.19.345 

3,35.712 

3.35.960 

3.57,602 . 

3.89.769 

4,06.910 

5,13,891 

er acre . . Ra. 
nflt of year Rs. 

163 

1,01,558 

180 

48,214 

26.4 

173 

63.348 

176 

1.00,836 

1B4 

i 1,37.328 

184 

1,14.885 

197 

99,386* 

214 ' 
1.44, 332* 

223 

1,64,904* 

281 

8.28.030* 

>flt per acre Bs. 
serve Fund Ra 
ainary dividend 


34.8 1 

55.4 

1 75.5 

j 15.000 

63.2* 

54.7 

^9.5 

10,000 

90.3 

20,000 

124.9 

50.000 

ate per cent. 





1 

1 






(er annum . Rs. 
Tried forward Rs 
lerage price re- 

10 

42,120 

74 

37.834 

10 

31,182 

m 

44.518 

j 174 

1 44.346 

174 

36.731 

15 

31,117 

174 

42,949 

174 

65.353 

26 

68.383 

alized per 1b. of 
J'ea .... As 
(rhest and lowest 

8.46 

7.92 

8.12 

1 8.70 

i 

9.42 

7.80 

7.70 

9.84 

10.46 

12.29 

irice of shares Rs 

1 302-90 

300-260 

260-235 

1 250-180 

1 280-225 

240-192 

2714-185 

2714-2034 

2814-2064 

260-2424 


• After setting aside for taKatiou— (1939) Rs. 27.500. (1940) R.s. 26.000. il94l) Rs. 57,000, (1942) Es. 1,11,000. 


TEA CO., LD. Agents — ^Duncan Bros. & Co., Ld., 101, Clive ' 

Registered 1888. Directors — ^T. B. Nimmo, Street, Calcutta. Auditors — Price, Waterhouse, 
Abhiram Mullick, E. H. Sayres. Managing Peat & Co. 


ANALYSIS OF WORKING. 


ar ended Deo. . 

1933 « : 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

ireage under Tea 

505 1 

505 

505 

505 

505 

505 

505 

505 

505 ; 

505 

ttnm in maunds 
itturn per acre 

1.638 

. 1,868 

1,754 

1,735 

1,962 

2,028 

1,801 

1,866 

2,067 , 

1 

2,265 

n maunds . . . 
pital Expendi- 

• i.2 

3.6 

3.4 

3.4 

3.8 

4.0 

3.5 

3.6 

4.0 1 

4.4 

Qre . . . . Es. 
pital Expendi- 

1.50.000 

^ 1.50.000 

1.50,000 

1,50,000 

1,50.000 

1,50, OCO 

1.50.000 

1,50,000 

1.50.000 1 

! 

1.50.000 

are per acre Rs. 
JrKiDg Expenses 
Pclusive of com- 

297 

297 

297 

297 

297 

297 

297 

297 

297 1 

1 

j 

297 

tiiasfon . . . Rs. 
irking Expenses 

93.615 

95.135 

90,275 

1.06,508 


1.05,441 

1.07.481 

1,22,067 

1,15.199 , 

37,815 

^ acre . . . Rs. 

185 

188 

178 




1 212 1 

241 

228 

272 

ojt of year Rs. 


15.342 

42,915 

32.379 

51,683 

46.994 

62,257 1 

69.641 

65,578^ 

59,956* 

oflt per am Rs. 

50.4 

30.3 

84.9 

64.1 

62 7 

93.0 

123.2 

U8.1 

129.4 : 

118.7, 

'serve Fund Es. 
“dinary dividend 
fate per cent. 


15 




...... 1 

J 

>*r annum . Rs. 





45 




^rried forward Rs. 
[frage price re- 
tfized per lb. of 
lea . . . 

^Ijest and lowest 
Puce of share! Rs. 

14.506 

■ 

11.348 

10,763 

9,642 

7,825 

6,319 

15.076 

11,217 

13,095 , 

9.551 

% 

14^ 

12.41 

15.66 

14.0 

14.0 

15.08 

18.16 

16.33 

17.42 1 

18.16 

450-340 



595-375 






610-740 


* After setting aside for taxation— (1941) Rd. 8«(M)0, (1942) Rs. 8,250. 
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Capital authorized — Rs. 2,00,000 in 2,000 
'ehares of Rs. 100 each. Issued and subscribed 
V-Rs. 1,50,000. Rs. 1,00,000 in 1,000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 50,000 in 500, 7 per cent, (tax free) cumu- 
lative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repay- 
ment of capital. The Preference shares can be 
redeemed at 105 per cent., at any time by special 
resolution, provided not less than 100 shares are 
redeemed in any one year. Accounts made up 
yearly to 31st December. Meeting in June. 
Registration fee Re. 1 per deed. 

In 1897 the issued capital of the Company 


was increased to its present figure by the 
issue of 500 Preference shares of Rs. 100 each; 

The Company’s estate is situated in the 
Darjeeling district of Bengal, and the total area 
of grants is 1,086 acres. 

The estimate for 1943 was for a crop of 2,100 
maunds at a cost of Rs. 1,41,400 including 

inland freight and sale charges. 

Manager — R. M. Thompson. 

Balance Sheet as on 31st December, 1942 : — 
Bb. 

Capital ... ... 1,50.000 Block Expenditure 1,50,000 

Beserve Fund ^ ... 55,000 Liquid Assets ... 1,61,477 

Rundry Liabilities 33.426 
Profit and Loss 
Account ... 73.051 

Total ... 3,11.477 Total 3.11,477 


OODALEAH, LD. 

Registered 1908. Directors — G. C. H. Kent, 
E. H. Sayres, H. Rowan Hodge. Managing 
Agents — ^Kilbum & Co., 4, Fairlie Place. 
Calcutta. Auditors — Lovelock & Lewes, 
Capital authorized, issued and subscribed — 
Rs. 2,00,000 in 20,000 shares of Rs. 10 each, 
fully paid up. Debenture capital authorized — 
Rs. 1,00,000. Issued and subscribed — 
Rs. 53,800 in 10 per cent, (taxable) bearer 
bonds of Rs. 100 each, issued at par in July, 
1931, repayable at par on 30th June, 1946, with 


the option of repayment at^ par, in whole or 
part, at any time after 30th June, 1936, on six 
months’ notice. Interest payable on 1st Janu- 
ary and 1st July. Less Redeemed Rs. 8,300. 
The rate of interest on the outstanding deben- 
ture capital, Rs. 45,500 has, been reduced to 6 
per cent, per annum from 1st January, 1940. 
Accounts made up yearly to 31st December. 
Meeting in August. No registration fee. 

During 1928, the original shares of 100 
each were subdivided into 10 shares of Rs. 10 
each. 

The Company’s estate is situated in the 


ANATiTSlS OF WORKING. 


Tear ended Deo. . 

Acreage under Tea 
Outturn in inaiindi!i 
Outturn per acre 
in maunds . . . 
OapitUl Expendi- 
ture . . • . Rs. 
Oapital Expendi- 
ture per acre Rs 
Working Expenses 
including com- 
misB^n . . . Bb. 
Working Expenses 
^per acre . . Bb. 
Profit of year Rs. 
Profit per acre R.s. 
Beserve Funds Bb. 
Ordinary dividend 
rate per cent 
per annum . Bs. 
Carried forward Rs. 
> Average price re- 
alized per lb. of 
Tea .... As. 
Highest and lowest 
price of shares Rs. 


1933 

1934 

1935 

1936 

1937 

647 

547 

547 ; 

547 

547 

2.594 

2,522 

2,140 1 

2,068 


4.7 

4.6 

3.9 

3.7 


1.81,756 

1,81,756 

1,81,756 

1,81,756 

1.81,756 

332 

332 

332 

332 

332 

75.433 

81,615 

74.702 ! 66.334 

35,271 

138 

149 

136 

1 121 

64.5 

7.669 

-3,083 

505 

1 8.919 

23.806 

14.0 

—5.6 

.9 

16.3 

43.5 


-1.34,220 

-1,37,303 

-1.36.798 

-1,Z7.879 

-1,04,073 

7.12 

6.9 

7.73 

7.98 


4&-2I 

6ii-4g 

6-3 

3 

3-2 


1938 

1939 

A9*K) 

1941 

1942 

547 

2,224 

547 

2,722 

547 

2,452 

547 

2.456 

647 

3,100 

4.0 

4.9 

« 4.4* 

4.4 


1,81,756 

1.81.756, 

1,82,258 

1.83,008 

1,83.000 

332 

332 

333 

334 

334 

76.899 

84,220 

78,785 

89.340 

1,08,811 

140 

4,037 

7.3 

153 

14.778 

27.0 

144 

29.413 

53.7 

163 , 
41.61!l 
76.0 

19i 

75.275 

137i 

50,000 

-1,00,036 

-85.258 

55.845 1 

-14^ 

25 

6.041 

7.71 

7.58 

6.66 

11.06 

12.9! 

2 

2 

^2 





I 

TEA 


I 


Chittagong district of Bengal, and the total area 
is 1,543 acres. 

The estimate for 1943 was for a crop of 2,500 
maunds at an expenditure of Rs. 1,10,270 as 
Gofhpared with an actual outturn of 3,100 
maunds at a cost of Rs. 1,08,811 in 1942. 
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Manager — ^E. A. S. Powell. ^ j 

Balance Sheet as on 31st December, 1942 : — 

Bb. Rs. 9 

Block Expenditure 1,83,008 
Liquid Asset^ ... 1.66.^ 


Capital including 
Debenturee ... 2.45.500 
Sundry Liabilities 43.017 
Profit and Loss 
Account 61.045 


Total 


3.49.562 


Total 


3.49.562 


OODLABARl CO., LD. 

Registered 1917. Directors — N. D. Gye, 
A. T. Taylor, C. K. Nicholl, J. A. S. Walford. 
Managing Agents — Octavius Steel & Co., Ld., 
14, Old Court House Street, Calcutta. Auditors 
— Price, Waterhouso, Peal & Co. 

Capital authorized,, issued and subscribed — 
Rs. 3,20,000 in 32,000 .Ordinary shares of Rs. 10 
each, fully paid up. Accounts made up yearly 
to 31st Decemljer. * Meeting in August. Regis- 
tration fee Rs. 2 per deed. 

The original Company was formed in 1895 
and was taken over by the present Company 
in 1917. 


The Company’s property is situated in the 
Western Dooars, Bengal and consists of a total 
area of 1,791.41 acres under grants. 

The estimate for 1913 was for a crop of 7,110 
maunds at an expenditure of Rs. 2,17,788 as 
compared with an ' actual outturn of 7,500 
maunds at a cost of Rs. 2,24,546 in 1942. 

Manager — C. Savill. 


Balance She^t as on 31st December, 1942 

Rb. 


Capital ... 3.20.0(10 

Reserve Funds ... 2,75.000 
Sundry Liabililios 1,39.245 
Profit and Loss 
Affount 1.50.098 

Total 8.84.343 


XVB. 

Block Expenditure 3.65.319 
Lniiud A^^ets 5,19.024 


I’otal 8.84,343 


ANALYSIS OP WORKING. 


ear ended Beo. . 

creage undOiP Tea 
utturu in maunds 
intturn per acre 
m maunds . . . 
.pital Expendi- 
ture .... Rs. 
.pital Expendi- 
ture per acre Be. 
'orking Expenses 
ncluding com- 
mission . . . Be. 
orking Expenses 
per acre . . Bs. 
roflt of year Rs. 
tofit per aore Bs. 
^preoiatlon Re- 
serve Fund . Rs. 
Irdinary dividend 
‘ rate per oent. 
,per annum . Bs. 
ferried forward Bb. 
verage price re- 
,aL*©d per lb. of 

jrea Ab. 

Mghest and lowest I 
price of shares Bs. i 


1933 

1934 

560 

4,852 

560 

4,781 

8.6 

1 8.5 

2,81,719 

2,81,719 

503 

j 

503 

1,23,819 1 

1,32.253 

?2l 

83.^0 

149.4 

1 236 

1 68,005 

121.4 

17,000 

’ 10,000 

• 


20 

4,502 

m 

• 6,607 

8.25 

8.33 

24-10 

34i-25i 


1935 

1936 

560 

4,529 

560 

6.793 

8.0 

10.3 

2,81,719 

3,13.106 

503 j 

559 

1,27.189 1 

1.58.583 

227 j 
61.446 ! 
109 1 

283 

55.212 

98.5 

10,000 1 

i 

10.000 

17i 

1.953 

I 

121 

7.165 

j 

8.26 1 

8.66 

81-23 1 

28-26 


1937 

1938 

560 

4.829 

560 

6,182 

8.6 

9.2 

3,46.608 

3,54,987 

619 j 

633 

1,48,185 

j 1,53,906 

264 

97,009 

173.2 

274 

61.638 

110.0 

40.000 

15,000 

174 

8.174 

15 

6.812 

10.06 

8.25 

29-234 

! 231-194 


1939 

; 1940 

560 

4.948 

1 489 

! 4.981 

8.8 

lO.l 

3,56.805 

1 3,65.319 

637 

747 

1.51.067 

1,56,463 

271 
84.865* 
151.5 1 

318 

82,915 

1 168.6 

20,000 

25,000 

7,6^ 

174 

9,592 

9.42 

9.5 

284-19 

264-25 


1941 

1942 

541 

6,460 

556 

7,500 

10.0 

13.5 

3,65,319 

3,65,319 

675 

657 

1,78,232 

2,24,546 

329 , 
95.0Ht 
176.7 

403 

13B.495t 

281.8 

25.000 

60,000 

20 

15.603 

35 

12,098 

10.25 

12.0 

274-20 

294-25 


• After providing 


for Income and Super Tax and setting aside Rs. 10,000 as a Reserve for 
t After providing for taxation — (1941) Rs. 12,000, (1942) Rs. 75,000. 


taxation. 


PAHARGOOMIAH TEA ASSOCIATION, 
LD. 

Registered 1891. Directors — G. C. H. Kent, 
H. Rowan Hodge, E. H. Sayres. Managing 


Agents — ^Kilbum & Co., 4, Fairlie Place, 
Calcutta. Auditors — ^Price, Waterhouse, Peat 
& Co. 

Capital authorized, issued and subactihed— 
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R&. 2,60,000 in 2,600 shares of Rs. 100 each, 
fufiy paid up; Accounts made up yearly to 
'■31st December. Meeting in September. No 
registration fee. 

The Company took over as a going concern 
I he Pahargoomiah Tea Estate situated in the 
Bengal Terai. In 1911 the Dum Dum Tea 
Estate was acquired, subsequently in 1917 and 
1918 the Company purchased a block of land 
called the Neudabita jote thus bringing the total 
area of the Company’s area under tea to 970 
acres. 

In 1911 the capital of the Company was 
increased from Rs. 2,00,000 to its present 


figure by the issue of 600 additional shares 
of Rs. 100 each. 

The estimate for 1943 was for a crop of 7,500 
maunds at an expenditure of Rs. 2,98,198 as 
compared with an actual outturn of 8,800 
maunds at a cost of Rs. 2,98,531 in 1942. 

Manager — B. V. Chinery. 

Balance Sheet as on 31st December, 1942 : — 

Be. Bb. 

Capital ... 2,60.000 Block Expenditure 2.96.140 

Keeerve Funds ... 2,e0,0CK) Liuuid Assc-ts 7.92,903 

Other Fund 75.802 

Sundrv Liabilities 2,68,068 

Profit and Loss 
Account 2.25.1T'3 


Total 10,89.043 


Total 10.89.043 


ANALYSIS OF WORKING. 


Tear euded Dec. 

1933 

1934 j 

1935 ; 

1936 

Acreage under Tea 
Outturn in maunds 

970 

970 

970 , 

970 


6.941 . 

i 5.283 ! 

5.319 

Outturn per acre 
in maunde • • • , 
Capital Expend!- i 

ture . . - . Be. : 

5.9 : 

7.1 

5.4 : 

5.4 

2.93,550 ' 

2,93,550 

2.98.310 i 

2.96.140 

Capital Expendi- | 

•ture per acre Ra. ! 

302 

302 1 

307 

305 

Working Expenses | 


1 

! 


inclnding com- ' 

miBsion . . . Bs. 

1,99.939 i 

2.47.233 1 

1.92,920 ! 

1.85.000 

Working Expenses i 
per acre • . Ba. 
Profit of year Be. i 
Profit per acre Bs. , 

206 
67.288 
69 3 

264 1 
28.104 
28.9 

198 1 
42,532 ! 
438 , 

190 

60.521 

52.0 

Reserve Fund, [ 

1 

1 



Other Fund, 1 
etc Ba. 1 

30.000 

j 

20.000 ; 

20,000 

Ordinary dividend { 


1 1 

; 


raie per cent. ! 
per annum . Ba. : 
Carried forvrard Rs. | 

15 

4.483 

' i 

1 10 ; 

1 6,587 ‘ 

10 

3,119 

12* 

1.140 

Average price re- ; 

1 



nlized per lb. of 
Tea . . . . As. 1 

9.45 

1 7.85 ; 

8.84 

8.83 

Higbeat and lo-wpat 


I 

260-220 ; 

220-l<’5 

price of aha res R«. ' 

180-100 

1 286»-160 ’ 


• After providing for taxation— fl940i 


1937 

1938 , 

1939 

1940 

1941 

1942 

948 

5.917 i 

924 ' 
5,950 i 

910 

6.192 

935 1 
•6,254 1 

939 

6,707 

970 

8,800 

6.2 I 

64 ; 

6.8 

6.6 

7.1 

9.0 

2,96.140 

2,96,140 j 

2,96.140 

2,98.233 

2.96.140 

2.96.140 

312 1 

320 ' 

325 

318 ' 

i 

315 

305 

1.93,315 1 

2,00.358 : 

2,06,575 

2.16,646 

2.46,988 

2.98.531 

1,10.494 
116.5 , 

216 ! 
49,909 1 
64.0 1 

227 

67.614 

74.3 

231 

1 82.320*1 

1 88.0 ; 

263 

1,21,851* 

129.7 

307 

2.50.185 

257.9 

50.000 ! 

1 

1 

25,000 1 

31.000 

30.000 

40.000 

1,22,839 

20 : 
9.634 i 

10 ’ 
8.543 

12i 

12.657 

20 1 
12,977 

30 

16,828 

> 50 

14.174 

9.73 ; 

8.33 

1 

8.74 

9.16 , 

11.66 

13.70 

1 

220-170 

210-200 ' 

200-140 

' 201i-170 j 

290-185 

400-255 


.. 9.283. (1941) IN. 24.860, (1942) Rs. 58.K1. 


PASHOK TEA CO., ID. 

Registered 1881. Directors — G. C. H. Kent, 
W. H. Jacques, H. Rowan Hodge. Managing 
Agents — ^Kilbum & Co., 4, Fairlie Place, 
Calcutta! Auditors — Lovelock & Lewes. 

Capital authorized — Rs. 5,00,000 in 50,000 
shares of Rs. 10 each. Issued and subscribed — 
Rs. 3,30,000 in 33,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in July. No regis- 
tration fee.. 


In March, 1927, the original Rs. 100 shares 
were subdivided into 10 shares of Rs. 10 each 
and in April, 1927, the capital of the Company 
was increased to its present figure by the, crea- 
tion of 11,000 shares of Rs. 10 each by the 
capitalization of Rs. 1,10,000, being part of the 
Reserve Fund. These shares were issued as fully 
paid up to the existing shareholders as capital 
bonus in the proportion of one for every two 
shares held. 

The Company’s property is situated in the 


» 
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Darjeeling district of Bengal and the area of the 
estate is 2,441 acres. 

The estimate for 1943 ivas for a crop of 4,300 
maunds at a cost of Rs. 1,88,820 as compared 
with an actual outturn of 3,969 maunds at a 
cost of Rs. 1,95,417 in 1942. 


Manager— A. J, L. Lister. • * 

Balance Sheet as on 31sl December, ^942 : — 


Ka. 

Capital ... 3.30.000 

Keserve Fund ... 2.20.000 
Other Fund ... 21.118 

Sundry Liabilities 1.74.986 
Profit and Loss 
Account ... 81,004 

Total 8.27,108 


* ]|ta. * 

Block Expenditure >3.02,868a 
Liquid Asaets 5.24.240 


Total 8.27.1 oA 


AMALTSIS OF WOBKIMO. 


Tear ended Deo. 

1933 

1934 

1935 1 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

Acreage under Tea 

802 

802 

802 

802 

802 

802 

802 

802 

802 

^ 802 

outturn in maunilB 

2.967 

3.813 

3,255 

3.204 

2.812 

2.832 

3.406 

3.439 

3,785 

3,969 

Outturn per acre 









in maunds . . . 
Canital Expend!- | 

3.7 

1 

4.7 

4.0 

4.0 

3.5 

5.5 

4.2 

4.2 

4.7 

4.9 

ture' . . . . Rs. ! 

3.02.868 

3.02.8G8 

3.02,868 

3,02,868 

3,02.868 

3.02.868 

3.02.868 

3,02.868 

3.02.868 

3.02,868 

Capital Expend!- ' 



377 



377 

377 

377 


ture per acre Itn. 1 
Workinir Expen 

377 

• 

S77 

377 

377 

377 

m 

including com- 
mission . . . Ra 
Working Expenses 



i 




1,42.115 




'•i.38.613 

1.73.556 

1,39,470 

1,33.317 

1.30.081 

1.18.841 

1.46.581 

1.50,028 

1,95,417 

per acre • . Rb. 

‘ 172 

216 

1 174 

166 1 

162.1 

148 

177 

182 

187 

243 

Profit of year Ra. 

15.626 

3,311* 

1 22.735 

16.174t 

39.946 

36.166 

40,791 

70.233 

1 77,160: 

81.404t 

Profit per acre Ra. 

. 19.4 

4.1 

1 28.3 

20.1 

49.8 

» 45.0 

50.8 

' 87.5 

96.2 

101.6 

Reserve Funds other 





17.500 



Funds, etc. Rs. 



5,000 


4.000 

12.500 

35.000 

35,000 

35.000 

Ordinary dividend 
rate per cent. 

7i 



6} 

61 



per annum . Rs. 


5 

5 

10 

10 

13.^ 

16 

Carried forward Hs. 
Average price re- 

5.834 

895 

2.130 

1 

1,804 

4,750 

7.791 

10.457 

12,690 

10.504 

alized per lb. of 


i 









Tea As. 

Highest and lowest 

• 10.33 

! 7.97 

1 

9.67 

8.67 

10.99 

10.85 

10.69 

12.28 

lt.3« 

14.47 

price of shares Ra. 

34-22 

i 24-21 

2MU 

13&-12 

13g'10 

12J-9J 

11-98 

i 2 i-m 

16-11} 

18-16 


• The profit is shown after transferring Rs. 10.000 from Reserve Fund 
t Inclii^pB Hs. 5.000 transferred from Reserve Fund. J After ’providing for taxation— (1941) Rs. 9,504, (1942) Rs. 13,547. 


PATHEMARA TEA CO., LD. 

Registered 1934. Directors — C. K. Nicholl, 
A. T. Tayl6r, N. D. Gye, H. K. Dutt. 
Managing Agents-;-Octavius Steel & Co., Ld., 
14, Old f ourt House Street, Calcutta. Auditors 
— ^Lovelock & Lewes. 

Capital authorized — Rs. 3,00,000. Rs. 2,25,000 
in 22,500 Ordinary shares of Rs. 10 each and 
Rs. 75,000 in 7,500, 6 per cent, cumulative Pre- 
ference shares of Rs. 10 each. Issued and 
subscribed — Rs. 2,59,050. Rs. 1,84,050 in 
18,405 Ordinary shares of Rs. 10 each, fully 
paid up, and Rs. 75,000 in 7,500, 6 per cent, 
(tax free) cumulative participating Preference 
shares of Rs. 10 each, fully paid up. These 
Preference shares carry, in the event of a winding 


up, preferential rights to repayment of 
capital and payment of arrears of dividend, 
whether declared or not up to the commence- 
ment of the winding up, in priority to any 
payment to the Ordinary shares. They are also 
entitled to participate pari passu with the 
Ordinary shares in any surplus profits remain- 
ing in any year after the Ordinary shares have 
received a dividend of 6 per cent. Accounts 
made up yearly to 31st December. Meeting in 
August. Registration fee Rs. 2 per deed. 

The Company was formed to take over as a 
going concern the Pathemara Tea Estate situated 
in Cachar, Assam, belonging to the Alyne- 
Pathemara Tea Co., Ld., in liquidation. The* 
area of the Company’s grant amounts to 2,687 
acres. 
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‘ The '^^sthnate for 1943 was for a crop of 3,500 
maunds of "tea at a cost of Rs. 1,32,935 as 
compared with an actual outturn of 3,513 
maunds at an ' expenditure of Rs. 1,36,210 
in 1942. 

' Manager — R. Macdonald. 


Balance Sheet as on 31st December, 1942 > 

Bb, BBi 

Capital ... ... 2,59.050 Block Expenditure 2,63,806 

Kescrve Fund ... 45,000 Liquid AssetB 1.66,403 

Working Capital 
Account 13,232 

Sundry Liabilities 44,371 

Profit and Loss 
Account 68.555 


'J’otal 4.30,203 Total 4.30,203 


analysis of working. 


Year ended Dec. . 

Acreage under Tea 
Outturn in maunde 
Outturn per acre 
in maunda . . • 
Capital Expendi- 
ture .... Ks. 
Capital Expendi- 
ture per acre Bs. 
Workine: Expenses 
including Coiii- 
miBsion . . 11 s. 
Working Expenses 
per acre . . Bs. j 
Profit of year Rs. j 
Profit per acre Bs. | 
Depreciation and ! 

Reserve, etc. Bs. ! 
Ordinary dividend i 
rate per cent, i 
per annnm . Bs. ! 
Carried forward Bs.i 
Average price rca- ; 
lized per lb. of | 

TPcflf • • Ak 8 

Highest and lowest | 
price of shares Bs. | 


1934 

1935 

1936 

493 

493 

493 

2.887 

2.898 

2.504 

5.8 

5.8 

5.1 

2,58.980 

2.62.263 

2.62.263 

525 

531 

531 

96.G50 

1.02.198 

86.005 

194 

207 

174 


11,532 

23.4 

20.722 

42.0 

10.000 

2.000 

7,000 

26 

26 

6 

823 

1.254 

1,273 

8.25 

7.75 

8.56 

136-11 

12-8 

10-8 


1937 

1938 

1939 

493 

493 

493 

2,701 

2,902 

2.813 

5.4 

5.8 

5.7 

2.62.263 

1 2.62,263 

2,63.805 

531 

531 

535 ! 

97,892 

97,812 

99.123 

198 

178 

201 

35,745 

16.405 

17.359- 

72.5 

33.2 

35.2 

wm 

2.000 

2,000 . 

76 

6 

6 

4,589 

3.451 

3.267 

9.92 

8.08 

8.75 

1^-96 1 

10-73 

10^-8 


1940 

1941 

1942 

493 

2,733 

493 

2,909 

493 

3,513 

,5.5 

5.9 

7.1 

2,63.805 : 

2,63.805 

2,63.805 

535 i 

535 

* 535 

1.08,365 

"U7.280 

1.36.210 

219 

24,431 

49.5 

235 , 
33,239t 
67.4 1 

276 

64,621t 

130.8 

7.000 i 

15,000 

25,000 

6 

5.155 

76 

4.034 

15 

4.697 

9.25 

" 10.75 

12.33 

10J-9g 

IIH 

13-106 


• After providing for Income and Super Tax and setting aside Rs. 6,000 as a Reserve for taxation. 

t After providing for taxation— (1941) Rs. 8,000, (1942) Rs. 22,000. ^ 


PATRAKOLA TEA CO*, LD. 

' Registered 1911. Directors — T. B. INiinmo, 
(ieo. Morgan, H. K. Dutt. Managing Agents — 
Duncan Brothers & Co., Ld., 101, Clive Street, 
Calcutta. Auditors — ^Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. 24,00,000. Rs. 12,00,000 in 12,000 Ordi- 
nary shares of Rs. 100 each, fully paid up, and 
Rs. 12,00,00.0 in 12,000, 6 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up 
, yeftrly to 31st December. Meeting in June. 
Preference dividend in November and May. 
Registration fee Re. 1 per deed. 

In 1923, the capital of the Company was in- 


creased from Rs. 18,00,000 to its ^present figure 
by the capitalisation of Rs. 6,00,000 standing 
to the credit of Reserve Funds and creating 
thereby 0,000 new Ordinary Bonus shares of 
Rs. 100 each which were distributed amongst the 
existing shareholders in the proportion of one 
new share for each old share held. 

The Company owns eight properties, viz.^ 
Patrakola, Kurmah, Madabpore and Champarai, 
in Sylhet; Rarnpore in Cachar; Jiajuri in 
Assam; Kotaniullai and another grant in the 
Peermade district of Travancore. The total 
grants aggregate 18,260 acres. 

The estimate for 1943 was for a crop of 
61,725 maunds at a cost of Rs. 19,19,166 in- 
cluding inland freight and sale charges. 
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Managers : Patrakola — H. N. McKenzie; 
Kurmah-^Ai McCreath; Madabpore — G. Wil- 
son; Champarai — G. E. Bates; Jiajuri — F. J, 
Oodson; Rampore — ^K. B. Scolt and Kotamuliai 
— G. G. Milne. 


Balance Sheet as on 31st Dfecembery 19i2 

Bs. 

Capital ... 24.00.000 Block Expenditure 40.0^000 

ttoaerve Funds ... 37,00.000 Liquid Assets ... 63,17.997 

Other Fund . . 2.00.000 

Sundry liiabilitiou 13.64,524 
Profit and Loss 
Accoiiiil . , 16,53.473 

I’otal 93,17.997 Total 93.17.997 


ANALT8I8 OF WOKKINO. 


year ended Deo. . 

AcreaEe umici Tea 

Outturn in maimds 

Outturn per acre 
in maiiiids . . . 

Capital Expendi- 
ture .... Bb. 

Capital Expendi- 
ture per acre its. 

Workinff Expenses 
including oom- 
misslon . . . Bs. 

Working Expenses 
per acre . . Bs. 

Profit of year Tls. 

Profit per acre Bs. 

Depreciation and 
Ueserve . . Bs. 

Ordinary dividend 
rate per cent, 
per annum . Be. 

uu Tried forward fis. 

Average price re- 
aliffed per lb. of 
Tea ... . As. 

Iligliest and lowest 
price of shares Bs. 


2933 

1934 

5,838 

5,818 

49.973 

51,251 

8.5 

8.8 

s 

40.00.000 

40.00,000 

685 

• 

687 

10.11.038 

11,08.649 

173 

ion 

10,16,031 

7,42.440 

. 174.3 

• 127.6 

80 

56 

4,09.850 

4,20.290 

. 8.58 

7.6 

960-427i 

1,100-905 


1935 

1936 

5,799 

47.651 

6.799 

47.100 

8.2 

8.1 

40.00.000 

40,00.000 

689 

689 

11.29.351 

13,16.220 

194 

7.18.258 

123.8 

226 

8,16.862 

140.9 

55 

4,06.548 

65 

3.71,410 

8.16 

8.84 

945-790 

925-840 


1M7 1 

*1938 

5,799 1 
51,330 

5.799 

53.712 

8.8 ' 

9.2 

40.00,000 i 

40.00.000 

689 ! 

1 

689 

13.29,452 i 

13,82,739 

220 1 
10.91,626 , 
188.2 1 

1 

238 

8.55.344 

147.5 

1 

80 ! 
4.31,036 1 

65 

4.34.380 

1 

9.33 [ 

8.16 

l.llOi-895 i 

935-815 


1939 

1940 i 

5.799 

57.460 

5,799 ' 
53,634 

9.9 

9.2 

40,00,000 

40,00,000 

689 

689 

15.28,006 

15.06.345 

263 
8,53, 499* 
147.2 

259 

9.95.935* 
• 171.6 

62) 

4,65.879 

m 

5,19,814 

8.42 

9.58 

940 790 

937-776 


1941 

1942 

5,799 

67,051 

Jt.799 

65.177 

9.9 

11.2 

40,00,000 

40.00.000 

689 

689 

16.28,782 

19,62,429 

281 

10,82,143* 

186.6 

1 338 

13.48.372^ 
232.5 


2,00.000 

72) 

6.61,101 

5.97,473 

10.16 

11.92 

1.078-777) 

1,050-937) 


Afl<;r sol ting aside as a liescrve for taxation - (1939) its 2.27,500, (1940) U-.. 2,25,000, (1941) its. 3,30, OCK), (1942) Us. 7,00,000. 


PHASKOWA TEA CO., LD. 

Registered 1896. Directors — T. B. Nimmo, 
Abhiram Mullick, B. C. .Studd. Managing 


Agents — Duncan Brothers & Co., Ld., 101, Clive, 
Street, ('alculta. Auditors — Price, Waterhouse 
Peat & Co. 


ANALYSIS OF WORKING. 


Year ended Dec. . 

\933 

1 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

Acreage under Tea 

390 

369 

369 

369 

369 

369 

369 

369 

369 

369 

Outturn in maiinds 

1,961 

1,979 

1,863 

1,837 

1,985 

2,028 

1.976 

2,011 

2,274 

3,200 

Outturn per aoje 
in maunds . . . 

• 5.0 

5.3 

6.0 

4.9 

5.3 

5.4 

5.3 

5.4 

6.1 

8.6 

Capital Expendi- 

ture .... Rs. 

2,30,080 

2,30,000 

2,30,000 

2,30.000 

2.30,000 

2.30,000 

2.30.000 

2.30.000 

2,30,000 

2,30,000 

Capital Expendi- 
ture per acre Us. 

589 

623 

623 

623 

623 

623 

623 

623 

623 

623 

Working Expruhch 
inchiding corn- 
mission . . . Bs. 

48,817 

58.768 

59,094 

59,711 

68,067 

73,131 

73.385 

73,097 

79,866 

1,13,534 

Working ^ Expenses 
per art*e . . Bs. 

125 

159 

160 

161 

184 

198 

198 

197 

216 

307 

Profit of year Bs. 

32.325 

15,023 

14,862 

24.062 

33.291 

16,853 

21.568 

32.088 

43,301* 

82,628* 

Profit per acre Bs. 

' 82.8 

40.8 

40.2 

65.2 

90.2 

45.6 

58.4 

86.2 

117 3 

^3.6 

Reserve Fund Bs. 

6.000 

5.000 




10.000 


5,000 


25,000 

Ordinary dividend 
rate per cent. 
Per annum . Rs. 

7) 

5 

lf.728 

7) 

10 

6 

7A 

10 

10 

22) 

Carried forward Rs. 

11,843 

9,366 

17,040 

15,331 

19,684 

22,502 

24.590 

43,028 

^386 

Average price re- 
alized per lb. of 
.... As. 
Highest and lowest 
price of shares Bs. 

8.58 

7.75 

8.42 

8.84 

10.0 

8.16 

8.84 

9.66 

10.58 

12.92 < 

90-35 

135-79 

120-110 

110-85 

115-100 

106-90 

110^0 

110-90^ 

145-99 



• After setting aside as a Beserve for taxation— (1941) Bs. 5.750. (1942) Bs. 13,800. 
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^Capital authorized, issued and subscribed — 
Rf. 2,50,000 in 2,500 shares of Rs. 100 each, 
fully paid up, Accounts made up yearly to 31sl 
December. Meeting in May. Registration fee 
Re. 1 per deed. 

The Company’s property is silualecl in the 
Bengal Dooars And consists of grants aggregat- 
ing 1,264.83 acres. 

The estimate for 1943 was for a crop of 2,5(K) 


maunds at a cost of Rs. 1,06,992 including In* 
land freight and shipping charges. 

Manager— J. Dewar. 

Balance Sheet as on 31st December, 1942 

Bs. Be. 

Capital ... 2,50,000 Block Expenditure 2.50,000 

ItcHcrvc Funds ... 1.25,000 Liquid Assets ... 3.04,426 

Other Puiin 25.000 

Sundry Liabilities 33.870 ' 

Profit and Loss 
Account 1,00,556 

Total 5,34.426 Tol,al 5.34.426 


POOBONC TEA CO., LD. 

Registered 1923. Diitclors— T. B. Niinnio, 
N. D. Gye, H. K. Dull. Managing Agents-^ 
Duncan Brotliers i Co., Ld., 101, Clive Street, 
Calcutta. Auditors— Price, Waterhouse, Peat & 

/ » 

Capital authorized, issued and subscribed — 
Rs. 3,00,000 in 30,000 shares of Rs. 10 each, 
fully paid up. Acc.oiiiils made up yearly to 
31st December. Meeting in May. Registration 
fee Re. 1 per deed. 

The Company’s estates Poobong and 
Pullongdong are situated in the Darjeeling 


district of Bengal and liie total area under grant 
c()nipri.scs 1,273 acres. » 

The estimate for 1943 was for a crop of 2,000 
maunds at an expenditure* of Rs. 1,39,026 
itieluding inland freight and sale charges. 

Manager — G. R. Kerr. 

Balance Sheet as on 31st December, 1942 : — 

Us. Bb. 

Capital ... ... 3,00,000 Block Expenditure 2,85,000 

KPBerve Fund ... 2.60,000 Liquid AsBets 3,95,466 

Other Fimd 10.(K)0 

Sundry LiabiliticB 17,619 , 

Profit and Loss 

Account ... 92,347 

Total . 6.80.466 I’otal 6.80,466 


Year, ended Dec. . 1933 1934 

Acreage under Tra 500 500 

Outturn in muundB lj 02 1^879 

Outturn per aero 

in maundB ... 3.4 3.7 

Capital Expendi- 
ture . , . . Bfi. 2,85.000 2,85,000 

Capital Expend] ' 

ture per acre Ks. 670 570 

Working ExpenseR 
including com- 

mliBlon . . . Rs. 76,054 99,552 

Working ExponseB | 

^per acre . . Be. 156 179 

Profit «of year Bb. 30,595 23,434 

Profit per acre Bb. 514 46.8 

Beserve Fund, 

etc Kb. 

Ordinary dividend 
rate per cent. 

per annum . Bb. 7| 5 

Carried forwatrd Rs. 27,469 36.317 

Ayerage price re- 
allied per Ih. of 

Tea .... As. 12.25 11.08 

nlgheBt and lowest 

price of shares Rs. 24i-17 24|-21g 


ANAliiYSKS OF WORKING 


1935 

1936 

1957 

1938 

500 

500 

son 

600 

1 . 88 ] 

1,689 

1.736 

1,711 

J.7 

33 

3.4 

3.4 

2.85.000 

2,85.000 

2,85,000 

2,85,000 

570 

570 

570 

670 

85,165 

99,897 

97.834 

97,W6 

170 

199 

195 

194 

23.698 

31.859 

19,132 

56.810 

47.4 

63.7 

38.2 

113.6 

...... 



20.000 

15 

10 

7i 

10 

15.015 

16,874 

13,506 

20.316 

12.75 

11.42 

12.25 

14.75 

21-163 

243-171 

25-17i 

203-15 


1939 

1940 

1941 

1942 

500 ' 

500 

500 

500 

1.940 

1,865 

2,070 

2.121 

3.8 

3.7 

4.1 

42 

2,85.000 

2,85,000 

2,85,000 

2,85,000 

570 

570 

»» 

570 

570 

1.01.725 

1.09.960 

1,23,128 

1,35,769 

203 

219 

246 

*71 

43,438 

Azm 

. 54,394* 

46.4W* 

86.8 

85.8 

108.2 

92.8 



— 

10,000 

10 

123 

123 

12 i 

33,754 

39,169 

66.424 

65.M7 

13.58 

14.16 

16.25 ' 

1.06 

193-18 1 

193-183 

223-18 

211-133 


* After setting aside as a Keserve for taxation- (1941) Ks. 6 , 000 , (1942) Bs. 6,150. 


PUSSIMBING TEA CO., LD. Agents — ^Davenport & Co., Ld., 6, Qiurch Lane, 

RegistereiJ 1916. Directors — P, J. P. TTiomas, Calcutta. Auditors — ^Lovelock & Lewes. 

G. G. MacGregor, B. C, Studd. Managing Capital authorized, issued and subscribed^ 



TEA 


Rs. 4,10,000. Rs. 2,05,000 in 20,500 Ordinary 
shares of Rs. 10 each, fully paid up, and 
Rs. 2,05,000 in 2,050, 7 per cent, cumula- 
tive Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up yearly 
to 31st December.* Meeting in May. No 
registration fee. 

The Company’s garden is situated near 
Ghoom (Bengal), D.H. Ry., and the area of 
(iovernment grant 1,725 acres. 
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The estimate for 1943 wtfs for a orop^of 2,000 
maunds at an expenditure of Rs. 1,^,059^* 
compared with an actual outturn of* 2,154 
maunds at an expenditure of* Rs. 1,20,398 in 
1942. 

Manager — J. A. D. Wilkins. * 

Balance Sheet as on 31 stf December, 1942 ; — 

Es. rb. 

Capital ... ... 4,10.000 Block Expendituro 4.10,000 

llcservo Fund ... I,n5,00<l l.iqiiifi AssotB 2,30,468 

Otliof Fund 2fl.(XKl 

Sundry Liabilities 42,693 

Profit and Loss 
A^'count ... 62,775 


Total ... 6.40, 46B 


Total 6,40,468 


ANALYSIS OP WORKING. 


Year ended Dec. . 

‘ 1933 

1934 

1935 

1 1936 

1937 

1938 

1939 

1940 

1941 

1942 

Acreage under Tea 

562 

562 

562 1 

i 562 

562 

562 

562 

562 

562 

562 

Outturn in maunds 

1,770 

1,745 

* 1.778 : 

1,442 

1,736 

1,990 

1,882 

1,794 

2,040 

2,154 

Outturn per aore 
m niaiiuda . . . 
Capital Expend!- 

3.1 

3.1 

3.1 

2.5 

3.1 

* 3.5 ’ 

3.3* 

3.1 

3.6 

3.8 


4,10,000 






ture . . . . Bs. 

4,10,000 

4.10,000 ; 

4,10,000 

4,10,000 

4.10,000 

4.10,000 

4.10,000 

4,10,000 

4.10.000 

Capital Expend!- 

729 



ture per acre Its. 

729 

729 ! 

729 

729 

729 

729 

729 

729 

729 

Working Exponaea 







including com- 

miasion • • • Rs. 

91,479 

93,793 

88,750 

95.943 

1,02.274 

98,380 

94.776 

1.01,267 

1,07,316 

1,20,398 

Working Expenses 
per aore . . Bs. 

• 

162 

166 

157 

170 

1 

W 

175 

1 168 

180 

191 

214 

Profit of year Rs. 

9,877 

4,283 

16,352 

14.544 

17.931 

33.818 

33,079 

23.804 

52.5tX)t 

52,715t 

Profit per acre Bs. 

17.5 

7.6 

29.0 

25.8 

31.9 

60.1 

58.8 

42.3 

93.4 

93.4 

RpHcrvc Fund b. 








10,(X)0 

20,000 


etc Kb. 




1 





17.500 

OrdinESy dividend 





• 


1 




rate per cent. 




1 





10 

10 

per anniirn Ks. 
Carried forward Rs. 

17,749 

22.032 

9,684 

9.878 

13,459 

18,577 

1 

22.956* 

22,410 

20,060 i 

20,425 

Average price re- 





alized per lb. of 
Tea • . . As. 

11.16 

9.61 

10.74 

11.93 

13.49 

13.42 

1 

13.90 

13.98 

15.60 

16.33 

nigbest and lowest 










price of shares T?h. 

10-8 

8i-6 

63-4 

4X-3 

51*33 , 

4:-3( 

4i-.3J 

5M 

9i-6 

144-74 


* After providing Us. 28,700 Ixdng ciiiiMtlative Preforcnce Dividends for 1938 and 1939. 
fsiflur providing for taxation- (1941) Rs. 12,200, (1942) 118.6,881. 


PIJTINBAREE. TEA ASSOCUTION, LD- 

Registered 1906. Directors — T. B. Nimmo, 
N. D. Gye, H. K. Dutt Managing Agents— 
Duncan Brothers & Co., Ld., 101, Clive Street, 
ICalcutta. Auditors — Price, Waterhouse, Peat 
& Co. 

Capital authorized, issued and subscribed — 
Rs. 20,000 in 1,000 shares of Rs. 20 each, fully 
paid up. Accounts made up yearly to 31st 
December. Meeting in May. Registration fee 
Re. 1 per deed. 

The Company’s estate is situated in the 


Darjeeling Terai (Bengal), and consists of 
611.81 acres under (Jovernment grants. 

The estimate for 1943 provided for a crop of 
1,600 maunds at an outlay of Rs. 64,915 
including inland freight and sale charges. 
Superintendent— R. Pitcairn. 

Manager — J. N. Biswas. 

Balance Sheet as on 31st December, 1942 : — 



Rs. 


Bs. 

Capital ... 

20,000 

Block Expenditure 

tt.0W 

Reservo Fund 

40.000 

Liquid AsBcts 

»,315 

Other Fund 

10.000 

Sundry Liabilitiee 
Profit and Loss 

16,437 



Account 

29,878 

• 


Totg,l 

1,16.315 

Total 

1.16,316 


^24 


TEA. 

ANALYSIS OK WOKKINO. 


Year* ended** Deo. . 

< 

1933 

1934 

1936 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

AiJi'eaKo under Tea 

r 281 

238 

238 

238 

238 

238 

238 

238 

238 

238 

Outturn in rnaunds 
Outturn per acre 

1,263 

1,289 

1,210 

1,193 

1,289 

1,338 

1.218 

1.392 

1,283 

1,709 

7.1 

in tuaunds . . 

4.4 

5.4 

5.0 

5.0 

5.4 

5.6 

5.1 

5.8 

6.3 

Capita’. Expend!- 








20,000 

20,000 

20,000 

ture . . . . Rs. 
Capital Expen di- 

E0,000 

71> 

20,000 

20,000 

20,000 

20,000 

20,000 

20,000 

84 

84 

84 

ture per acre Rs. 
Working Expenses 
inclnding com- 
misnion . . . Rs 

84 

84 

84 

M 

84 

44,820 

84 


48 121 


65,167 


37,127 

40,643 

38,322 

38.214 

44,421 

43.714 

49,460 

Working Expenses 


188 

183 

202 

211 

274 

per . . Rs. 

132 

170 

160 

160 

186 

Profit of year Rs. 

10.632 

10.027 

9.466 

13.017 

17,034 

8.025 

15,391 

16,959 

17,411 

32,632 

Profit per aore Rs. 

Reserve P u n d b. 

38.0 

42.1 

39.7 

54.6 1 

71.5 

33.4 

64.6 

5,000 

71.5 

73.1 

5.000 

137.1 

15,000 

etc Rfl. 

Ordinary dividend 



5.000 

5.000 

10.000 


f. 5,000 




rate per cent. 







50 

7,586 

50 

9,545 

50 

12,246 

t 90 

11,878 

per annum . Rr. 
earned forward Rs. 

-2,814 

7,655 

20 

8.121 

40 

8.1.3P 

40 

7,172 

40 

7.195 

Average price re- 








alized per Ib. of 
Tea .... As. 
FNirhpflt and lowest 
price of Bhares Bb. 

7.66 

7.92 

8.0 

8.66 

9.66 

7.75 

9.25 

9 . 2 b 

16.50 

12.0 

'25 

1 

76i-50 

88'80i 

15U-101 

15M43 

143-125 

157-120 

145-117 

145-135 


RAJAHBHAT TEA CO., LD. 

Refi^istrrod 1910. Oirrclors— 1?. B. Lai^den, 
W. H. Jacques, H. D. Townend. Managing 
Agents — McLeod & Co., Ld., 2B, Dalhousic 
Square, Cal(;utta. Auditors — Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 3,00,000 in 30,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 31st 
December. Meeting in June. Registration fee 
Rs. 2 j)er deed. 

The Company’s property is situated in the 


Bengal Dooars, and the area of the Govern- 
ment grants is 1,010 acres. 

The estimate for 1043 was for a crop of 
10,000 rnaunds at a cost of Rs. 3,61,351 as 
compared with an actual outturn of 11,745 
rnaunds at a cost of Rs. 4,81,039 in 1942. 

Manager — F. Stevenson. 

Balance Sheet as on 31st December, 1942 

OroBS lUottk • 4,42,935 
Less Depreciation 1,42,955 

, 3,00,000 
9,39.862 

12.39.862 


Rr. 

Capital .. - 3,00,000 

lU'Rprvn Kiintl ,, 3,70,864 
Sniulrv TjiabiJitic'R 2,70,604 
Prolit and Losh 
Account 


Total 


2.98.394 

12,39.862 


Nett lllock 
1,1(1111(1 

Total 


ANALYSTS OF WORKING. 


car ended Doo. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

a 

oreage under Tea 

764 

764 

764 

764 

764 

764 

764 

764 

764 

764 

utturn in rnaunds 
uttnrn per acre 

7,005 

7,348 

6,653 

6,905 

6,992 

7,226 

8,436 

8.221 

9,685 

11.745 

in rnaunds . . . 
apital 'Expend!- 

9.1 

9.6 

8.7 

9.0 

9.1 

9.4 

11.0 

10.7 

12 6 

15.3 

ture ... Rs. 
apital Expend!- 

3,25,442 

3.18,442 

3.16.884 

3,07,000 

3,00,000 

3,00,000 

3,00,000 

3.00,000 

3,00.000 

3,00,000 

ture par acre Rs. 
forking Expenses 
including Coni- 

426 

416 

414 

401 

592 

392 

392 

'392 

392 

392 

mission . . Rs. 
forking Expenses 

2,26,992 

2,28,132 

2,30,236 

2.533M 

2,48,374 

2,43,965 

2,95,758 

2.77.920 

3.53,181 

4,81,039 

per acre . . Rs. 

297 

296 

301 

305 

325 

319 

387 

363 

462 

629 

rofit of year Rs.* 

95,368 

55.358 

68.134 

79,765 

1,14,486 

72,752 

1,07,260* 

1,05,944 

1.36.365* 

2,98,354 

roflt per aore Rs. 

124.8 

72.4 

89.1 

104.4 

149.8 

95.2 

140.3 

137.8 

178.4 

3^.5 

cpreoiaiion . Rs. 

7,000 

18,442 

9.884 

7.000 




40,000 


eserve Funds Bs. 
►rdinarv dividend 
rate per cent. 

42,000 


16.400 

7.500 

20,000 

20,000 

20.000 

25,000 

1.50,000 

per annum . Rs. 

15 

12* 

12* 

20 

30 

20 

25 

25 

30 

50 

arrfcediorward Ra. 
verage price rea- 
lized per lb. of 

1,202 

618 

2.968 

8,233 

12,719 

6,471 

17.731 

23.675 

30,040 

28.394 

Tfea . . . . As. 
igne<»t and lowest 

9.76 

8.75 

9.27 

9.44 

10.94 

8.76 

9.89 

10.13 

12.42 

15.19 

price of shares Rs. 

,42-23* 

45-40 

41-29* 

303-28 

38i-29* 

34-30* 

34-29 

341-301 

41i-31l 

43*-36 


'After providing for t»xs,tion-(1939) Rs. 20,000, (1941) Rs. 30.000. ( 1942 ) Rs. 1,20.000. 





tea. 
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RAjGARH TEA CO., LD. 

Registered 1916. Directors — ^K. W. Mealing, 
A. L. Cameron, Champa Lall Jatia. Managing 
Agents — Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors — Price, Waterhouse, Peat 

& Co. 

Capital authorizes, issued and subscribed — 
Rs. 2,00,000 in 20,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
3Isl December. Meeting in October. Registra- 
tion fee Rs. 2 per dbed. 

In August, 1934, the original shares of Rs. 100 


each were subdivided inta 10 shares ml Rs. 10 
each. 

The Company’s property is situated, In th? 
Lakhimpur district of Assanf, and consists of 
1,744' acres under Government grants. 

The estimate for 1943 was for a crop of 4,0Qp 
maunds at a cost of Rs. 1^47,157, 

Manager — G. C. Barkataki. 

Balance Sheet as on 31st December, 1942 ; — 


Us. 

Capital ... 2,00.000 

lleserve Fund ... 1.00.000 
Sundry Liabilities 1,11,128 
Profit and Loss 
Account ... 23.213 


Total 4.34.341 


(Iro.sB niock ... 3.88!!^9 
Les,s Depreciation 95,740 

Nett niock 2,06,499 

Lhuiid AHsets 2.27.842 

Total 4,34.341 


ANALYSIS OF WORKING. 


Year ended Dec. . j 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

Acreage under Tea* 

323 

324 

324 

324 

324 

* 324 

391 

324 

324 

324 

Outturn in maun da 
Outturn per acre 

1,7« 

1,759 

1,751 

2,227 

1 

2.633 

2,881 

3,116 

2.820 

3,285 

3,828 

in maunds . . . 

Capital Expend!- 

5.5 

5.4 

5.4 

; 6.8 

! 

8.1 

8.8 

9.6 

8.7 

10.1 

11.8 

turo .... Rr. 
Capital Expend!- 

2,40,354 

2.34.936 

2,30,811 

1 2.26,385 

2,21,847 

2,12,949 

2.07.147 

2,01,619 

2,01,862 

2,06,499 

ture per acre Rs. 

744 

725 

712 

698 

684 

657 

639 

622 

622 

637 

Working Expenses 
including com- 







1J1.386 

mission . . Rb. 

77.366 

73,359 

85.919 

78.227 

78.077 

83,360 

1,03.309 

83,694 

1,22,661 

Working Kxpcri‘<<*s 



875 


per acre . . Rs 

239 

226 

265 

241 

240 

257 

318 

258 

343 

Profit of year lls. 

13.355 

1,513 

7,265 

21,880 

55,949 

24,245 

45.4581 

56,932: 

59.305: 

98,135: 

Profi^^er acre Rs. 

41.3 

4.6 

22.4 

67.5 

, 110.9 

74.8 

140.3 

114.0 

185.5 

302.8 

Reserve Fund Rs. 





10.000 

5.000 

10,000 

10.000 

25,000 

40,000 

Depreointiop . Rs. 

5.418 

5.418 

”5.486 1 

5,541 

5.596 

10,000 

12,000 

12,000 

3,668 

4,156 

Ordinarv dividend 



1 







rate per cent. 









• 


per aniiuin . Rs. 





5 

5 

7i 

7i 

12ft 

25 

Carried forward Rs. 

-18,604 

-22;509 

-20,730 

-4,391 

5.962 

5,207 

13,665 

13.597 

19,234 

23,213 

Average price re- 
alized per lb. of 








Tea As. 

10.41 


10.16 

9.08 

8.84 

7.75 

9.5 

8.84 

12.50 

12.58 

Highest and lowest 






14J-7i 


pri.'je of shares Rs. 

130-100 

110* 

llHOt 

11-9 

9 

10-8 

9-8a 

8i-8ft 

8S-7I 

14J-10a 


* Paid up Rh. 100. t Paid up Rr. 10. 

+ After providing for taxation— (1939) Rs. 9,920, (1940) Rh. 9,200, (1941) Rs. 24,500, (1942) Rs. 32,000. 


RAJNAGAR TEA CO., LD. 

Registered 1893. Directors — C. W. Miles, 
*H. Rowan-Hodge, B. C. Studd. Managing 
Agents — Shaw Wallace & Co., 4, Bankshall 
Street, Calcutta. Auditors — Price, Waterhouse, 
Peat & Co. 

Capital ■ authorized — Rs. 4,00,000 in 40,000 
shares of Rs. 10 each. Issued and subscribed — 
Rs. 3,20,000 in 32,000 shares of Rs. 10 e&ch; 
fully paid up. Accounts made up yearly to 


31st December. Meeting in July. No regis- 
tration fee. 

During 1926, the existing shares of Rs. 100 
each were subdivided into ten shares of Rs.. 10 
each. 

The Company owns two adjacent tea gardens 
in Sylhet (Assam), knowfi as the Rajnagar^nd 
Sonatollah estates, and the area of the property 
under grant is 2,492 acres. 

The estimate for 1943 was for a crop of 4,000 
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TEA 


maunds V.t a, total expenditure of Rs. 1,88,850 
*^s co'Jnpared with an actual outturn of 4,152 
maundu at an expenditure of Rs. 1,80,431 in 
1942. 

Manager — J. F. Sharp. 


Balance Sheet as on Slst December, 1942 : — 


Bb. 

Capital ... 3,20,000 

Refierve Fund 90,000 

Sundry Liabilities 71,331 

Profit and Lose 
Account ... 61,198 


Be. 

Gross Block ... 7,19,873 

Less Depreciation 3,86,873 

Nett Block ... 3,33,000 

Liquid AesetB ... 2.09,629 


Tota.l 5.42.529 


Total 5,42.529 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

Acreage under Tea 

648 

648 

648 

648 

646 

648 

648 

648 

648 

648 

Outturn in maunda 

S.800 

4,021 

3,823 

3,500 

2,800 

8.700 

4,250 

3,600 

3,761 

4,152 

OuttnrrTper acre 

5.9 




in maunds . . . 
Capital Expend!' 

5.8 

6.2 

6.4 

4.3 

5.7 

6.5 

5.5 

6.8 

6.4 

ture . . . . Rfl. 

3,43,002 

3.40.701 

3,40.101 

3.40.101 

3,38.600 

3,38,100 

3.37,600 

3.36.100 

3,34.600 

3.33,000 

Capital ExpendL 


524 




ture per acre Ba 
Workfnir Expryihab 

529 

525 

524 

522 

522 

520 

SIB 

516 

613 

includincr com- . 

mission . . . Bs. 
Working ExpenacH 

1,14,806 

1,23.392 

1,13.924 

1,11.815 

1,13,087 

1.29.121 

1.36.924 

1,36.567 

r 

1,53,426 

1.79,279 

_per acre . . Ba. 

177 

190 

176 

172 

174 

1 199 

211 

210 

236 

276 

Profit of year Ba. 

45,151 

31.665 

29,719 

87.066* 

47.695 

1 22.7.^8 

34.544t 

31.317t 

60,500t 

51,6u5t 

Profit per acre Bs. 
Depreciation. Re- 

69.6 

48.8 

45.e 

134.3 

73.6 

1 35.0 

53.3 

48.3 1 77.9 

79.4 

serve Fund Bb. 
Ordinary dividend 

4,210 

* 3.272 

1.503 

26.501 

16,608 

16.812 

16.500 

21.325 

21,400 

rate per cent. 

per annum . Ba. 







5 

5 

7i 

10 

Carried forward Rb. 

- 1.48.324 

-91,518 

-5.955 

7,239 

5.369 

7.101 

6.918 

11,093 

9,198 

Average price re- 
aliBed per lb. of 

Tea As. 

8.25 

7.92 

7.58 

8.58 

9.84 

8.25 

8.42 

9.66 

10.86 

11.98 

uighcat and lowest 

price of ah area Ra 

43-2 

7i-6 

6*4i 

mh 

11-81 

10-6A 


8-71, 

103-63 



* IiiclndpH R,h, 60,(X)I) traiistcrnMi from Rc.servo Fund. t After providing for taxation --(1939) Rb. 8,048, (1940) Rb. 8,170, 

(1941) Rft. 14,466, (1942) Rs. 16,660. 


RANICHERRA TEA CO., LD. 

Registered 1908. Directors — R. L. TIards, 
H. Rowan Hodge, N. D. Gyc. Managing 
Agents — ^Begg Dunlop & Co., Ld., 2, Hare 
Street, Calcutta. Auditors — Price, Waterhouse, 
Peat & Co. 

Capital authorized — Rs. 6,00,000 in 60,000 
shares of Rs. 10 each. Issued and subscribed 
— ^Rs. 5,73,750 in 57,375 shares of Rs. 10 
each, fully paid up. Accounts made up yearly 
to Slst December. Meeting usually in March. 
No registration fee. 

During 1924', the capital of the Company was 
increased from Rs. 1,60,000 to Rs. 4,80,000 
by the capitalization of Rs. 3,20,000 from the 
Reserve Fund and two new shares were issued 
^free to holders of each old fehare, 

*^On the 1st January, 1932, this Company took 
over all the assets and liabilities of the Bulla- 
bartie Tea Co., Ld. The capital of the Com- 
pany was therefore increased to its present 


figure by ihe crealion of 12,000 Ordinary 
shares of Rs. 10 each, of which 9,375 
shares were issued to the shareholders of the 
Bullabarrie Tea Co., Ld., in the proportion of 
one fully paid up share of this Company for 
every four shares held. 

The Company’s gardens, Raiieecherra and 
Bullabarrie are situated in the Bejngal, Dooar.s 
and the total area of grants is 3,065 acres. 

The estimate for 1943 was for a crop of 
12,000 maunds at a total outlay of Rs. 5,74,332 
as compared with an actual outturn of 11,259 
maunds at an expenditure of Rs. 4,92,895 ip 
1942. 

Manager — ^J. C. Henderson. 

Balance Sheet as on 31st December, 1942 : — 

Bb. Bb. 

Capital ... 6.73,750 Block Expenditure 6,73,750 

Reserve Funds ... 3,90.000 Liquid AsBets ... 6,90,719 
Sundry Liabilities 1,12,659 
Profit and Loss 

Account ... 88,060 

Total ...11:64,469 Total ...11,64,469 



ANALYSIS OP WORKING. 


Year ended Dec. . 

Acreage under Tea 
Outturn In mauads 
Outturn per acre 
in. maunde . . • 
Capital Expendi- 
ture . . • Rb. 
Capital Expendi- 
ture per acre Bs. 
Workinflr Expenses 
including com- 
mission * . . Be. 
iYorking Expenses 
per acre . . Bs. 
Profit of year Bs. 
Profit per acre Bs. 
Ilenerve Funds Bs. 
Ordinary dividend 
rate per cent, 
per annum . Be. 
Carried forward Rs. 
Average price re- 
alized per lb. of 
Tea • ■ • ■ As. 
Highest and lowest 
price of shares Bs. 


1933 

1934 

1,720 

1.720 

8.119 

8,100 

4.7 

4.7 

5,73,750 

6.73,750 

333 

333 

« 

2,62,902 

3,06,929 

152 

178 

85,198 

46.643 

49.6 

27.0 

56.000 

15,000 

6 

• 5 

2,107 

5.063 

• 


8.58 

7.5 

• 


205-7 

215-18 


1935 

1936 

1,720 

1.720 

8A69 

8,309 

4.8 

4.8 

6.73.750 

6,73.750 

333 

333 

3.05.374 

3,10,670 1 

m 

180 

68.113 

54,380 

39.6 

31.6 

25.000 

25,000 

7 

5 

8,013 

8,705 

8.0 

8.66 

19-135 

14-125 


1937 

1938 

1,730 

10,053 

1.730 

9,674 

5.8 

5.5 

6,73.750 

5.73.750 

331 

331 

3,39,904 

3,37,146 

196 

1.27,937 

73.9 

74,700 

194 

38.835 

22.4 

9,519 

10 

4.567 

5 

5.195 

9.92 

8.08 

151-11 

12-93 


1939 

• 

1940 

1.730 

1,730 

8,081 

11.64j 

4.6 

6.7 

6,73,760 

5,73,750 

331 

331 

3.41,802 

f 

4.15,550 

197 

240 

53,839 

71.306 

31.1 

41.2 

19,880 

29,407 

6 

75 

4,729 

3,597 

10.68 

8.66 

.123-10 

12-85 


!941 

e U42 • 

1,730 

10,566 

.* ttiSb 
11.2S9 

6.1 


5.73,760 

331 

S.73,760 

• 

331 

4,42,962 

4,92,895 

256 

1.40.566* 

81.2 

70,000 

284 

1,60,698* 

^92.8 

74,983 

125 

2.444 

15 

1.997 

11.50 

12.35 

143-93 

183-125 


After providiiiff for taxation -(1941) Ks. 22.509, (1942) Us. 29,089. 

i e 


ROOPACHERRA TEA CO., LD. 

Registered 1908. Directors — R. L. Hards, 
W. H. Jacques, W. J. Youiiic. Manag- 
ing Agents — Bc%g Dunlop & Co., Ld., 2, Hare 
Street, Calcutta. Auditors — Lovelock & Lewes. 

Capital authorized — Rs. 4,00,000 in 40,000 
sh^ses of Rs. 10 each. Issued and subscribed — 
Rs. 2,60,000 in 26,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 31st 


December. Meeting usually in March. Regis- 
Iration fee Rs. 2 per deed. 

During 1924, the capital of the Company was 
increased from Rs. 2,00,000 to Rs. 4,00,000 
by the capitalization of Rs. 2,00,000 from the 
Reserve Fund. One new share was* issued free 
to hglders of ca(;h old share. 

In August, 1937, the capital of the Company 
was reduced from Rs. 4,00,000 to Rs, 1,60,000, 


ANALYSIS OP WORKING. 


Year ended Dec. . 

Acreage nnder Tea 
Outturn in maunds 
Outturn per acre 
in maundz . . . 
Capital Expendi- 
ture . . . . Bs. 
Capital Expendi- 
ture per acre *118. ' 
Working Expenses ' 
including oom- 
mlsBion • . .Be. 
Working Expensee 
per acre . • Bs. 
Profit of year Be. 
Profit per acre Rs. 
Reserve Funds Bs. 
Ordinary dividend 
rate per cent, 
per annum . Bs. 
Carried forward Rs. 
Average price re- 
alized per lb. of 
Tea .... As. 
Highest and lowest 
price of shares Bs. • 


1933 

1934 

1936 

1936 

1937 

614 

614 

614 

614 

618* 

2,244 

2.724 

2,306 

2,671 

2,903 

3.6 

4.4 

4.0 

4.3 

4.6 

4.00,000 

4,00,000 

4,00,000 

4,00,000 

2.60,000 

651 

651 

651 

651 

420 

98!353 

1,00,831 

1,05,832 

1,03,621 

1,09,119 

160 

164 

172 

168 

17C 

-1,789 

13,394 

1,184 

13,595 

30,014 

-2.9 

21.8 

1.9 

22.1 

48.5 






20,000 





' 2i 

-2,78,381 

-2,64,987 

-2,63,803 

^2,50, 208t 

3,514 

8.33 

8.33 

8.42 

8.66 

! 

8.16 

4^^5 

43-3 

3-2 

2 

4-2 


1938 

1939 

1940 

1941 

1942 

618* 

3,360 

m* 

4,137 

618* 

4.392 

618* 

3.504 

618* 

5,406 

5.4 

6.6 

7.1 

6.6 

8.7 

a 

2,60,000 

2,60,000 

2,60,000 

2.60,000 

2,60,000 

4Z0 

420 

420 

420 


1,17,493 

1,27,000 

1,36,401 

1,30,127 

1,79,582 

190 

16.727 

27.0 

10,000 

205 

16.799J 

27.1 

10.000 

220 

23,4861 

38.0 

10,000 

210 , 
56,4941 
91.4 1 
29,980 

290 

1,28.4771 

207.8 

74.980 

25 

3.741 

35 

1,440 

5 

1,926 

10 

2,440 

10 

.. 3.937 

7.75 

8.16 

7A2 

11.0 

12.75 

10-4 

7i-3J 

7-61 

105-65 



• Includes Seed Garden. . « . , 

tOut of this loss Rs 1,50,208 was written off to Reserve Fund, and the balance Rs. 1.00.(»00 was written off during Beductl^ 

of Capital. 

: After lettinc aside as a Eeserre for taxation-(1939) Bs. 7.895, (1940) Bs. 6^ (1941) Bs. 6,397. (1942)^. 17,160. 
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by /educing the nominal value of each share 
from^s. dO to Rs^ 4; these reduced shares were 
, firi't subdivided into two shares of Rs. 2 each, 
an(f then coi^ulidated by amalgamating five 
such shares into one share of Rs. 10. The 
authorized capital of the Company was further 
increased to its present figure by the creation 
of 24,000 shared of Rs. 10 each, of which 
10,000 shares were issued to the existing share- 
holders, at par, in the proportion of one new 
•^share for every four shares held. 

The Company’s property is situated in the 


Hailakandi district of Cachar (Assam) and 
consists of 2,473 acres under grants. 

The estimate for 1943 was for a crop of 4,500 
maunds at an outlay of Rs. 1,84,533 as com- 
pared with an actual outturn of 5,405 maundsF 
at an outlay of Rs. 1,79,582 in 1942. 

Manager — N. Mackenzie. 

Balance Sheet as on 51st December, 1942 : — 

Il». Rb. 

Capital ... ... 2,60,000 Block pjxpenditure 2,60,000 

l{e.scrve Fund . . 1,55,000 Liquid Assets ... 2,86,393 

Suudrv Tjiabilities 75,456 

Profit and Loss 

Account ... 55.937 

Total 5,46,393 Total 6.46.393 


RUNGAMATTEE TEA CO., LD. 

Registered 1882. Directors — ^T. B. Nimmo. 
P. J. P. Thomas,# Geo. Morgani Managing 
Agents — Duncan Brothers & Co., Ld., 101, Clive 
Street, Calcutta. Auditors — Price, Waterhouse, 
Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 1,75,000 in 3,500 shares of Rs. 50 each, 
fully paid up. Accounts made up yearly to 31st 
December. Meeting in June. Registration fee 
Re. 1 per deed. 

In 1893 the original capital was written down 
from Rs. 3,50,000 to its present figure by 
reducing the paid-up value of the shares from 
Rs. 100 to Rs. 50. 

ANALYSIS 


The Company’s properties Chandighat and 
Nugger arc situated in Cachar (Assam) and 
the total area of Government grants is 2,907.58 
acres. 

The estimate for 1943 was for a crop of 5,500 
maunds at a cost of Rs. 2,05,910 including 

inland freight and sale charges. 

Manager — C. B. E. Hinchcliffe. 

Balance Sheet as on 31st December, 1942 : — 

Rs. ^8. 

Capital ... ... 1,75.000 Block Expenditure 1,75,000 

Reserve Fund 2,00,000 liiqiiid Assets ... 4.29,653 

Sundry Liabilities 1,18,130 

Profit and Ijobb 

Account . . 1,11.523 

Total 6j04,653 Total 6.04,653 

p WORKING. 


ITear ended Deo, . 

Acrouse under Tea 

Outturn ill niauuds 

Outturn per acre 
in mauntlB . . . 

Capital ** Expendi- 
ture . . . . Ra. 

Capital Expendi- 
ture per acre Kb. 

Working; Expenses 
inoludlng oom- 
mlBBion . . . Bb. 

Workini; Expensea 
per acre . . Bb. 

Profit of year Rb. 

Profit per acre Rr. 

Reserve Funds Its. 

Ordinary dividend 
rate per cent, 
per annum . Rb. 

Carried forward Rs. 

Average price re- 
alized per lb. of 
Tea ... As. 

Ri(rhe.st and lowest 

f price of shares Ra. 


1933 

1934 

688 

5,109 

688 

5,190 

7.4 

7.5 

1,75,000 

1,75,000 

254 

254 

1,13,802 

1,26,675 

165 

92,789 

134.8 

16,000 

184 

55,361 

80.4 

so 

7,532 

30 

10:393 

8.83 

7.5 

2861-55 

348-280 


1935 

1936 

688 

4.893 

688 

4.825 

7.1 

7.0 

1,75,000 

1.75.000 

254 

254 

1,32,668 

1,50.600 

192 

63.688 

78.a 

219 

64,977 

94.4 

30 

11.681 

35 

15,308 

8.25 

8.92 

300-165 

285-220 


1937 

1938 

688 

5,212 

688 

5,328 

7.5 

7.7 

1.75,000 

1,75,000 

254 

254 

1,53,312 

1,55.959 

222 

85.738 

124.6 

5.000 

226 

59.200 

86.0 

40 

26.046 

35 

23,996 

9.16 

7.92 

300-220 

260-230 


1939 1940 c 

688 688 

5.260 5,482 

7.6 7^ 

1.75.000 1,75,000 

254 254 

1,65.395 1.62.380 

240 236 

59.478* 92,223* 

86.4 133.6 

15,000 

35 45 

22,224 20,697 

8.16 9.84 

250.2m 250-247) 


1941 

1942 

688 

5.443 

688 

6.003 

• 7.8 

8.7 

1,75.000 

1,75.000 

254 

254 

1,64,640 

1,95,340 

239 

1,00,746* 

146.4 

284 

1,11,342* 

161.8 

26,000 

45 

42.681 

50 

41,523 

10.84 

11.56 

312-230 

300-282)' 


'* After setting kaidc as a UeBerve for taxation - (1939) Ra. 16,350, (1940) Rs. 21,000, (1941) Rs. 37,000, (1942) Rs. 45,000. 



TEA. 


32 $ 


RtJNGLEE RUNGUOT TEA CO., LD. 

J[legistered 1876. Directors — T. B. Nimmo, 
E. H. Sayres, R. Haywood. Agents — Duncan 
Brothers & Co., Ld., 101, Clive Street, Calcutta. 
Auditors — Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. 1,40,000 in 1,400 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in May. Registra- 
tion fee Re. 1 per deed. 

The Company’s estate is situated in the 


Darjeeling district of Bengal and consists of a 
total area of 1,010 acres of which *810 are held* 
under Government grants and 200 acre^*uncte? 
Khasmahal I^ase. • 

Manager — W. K. Langdale Smith. 

Balance Sheet as on 31st December, 1942 

^ Bfl. 

Capital ... ... 1.40,000 Rnck Expenditure 1,40,000 

Rcsrrve Fund ... 2,15.000 Liquid AsHets ... 3.42.368 

SuTidrv Liabilities 34,615 

Profit and Loss 
Account ... 92.753 

Total 4.82,368 Total 4.i!r368 


Vear ended Deo.' . 

Acreage under Tea 
Outturn in maunds 
Outturn per acre 
in maunds . . . 
Capital Expendi- 
ture .... Bs. 
Capital Expendi- 
ture per acre Bs. 
Working Expenses 
including coin- 
niisflion . . Rs 
Working Expenses 
t>er acre . • Bs. 
Profit of year Bs. 
Profit per acre Rs. 
Reserve Funds Rs. 
Ordinary dividend 
rate per cent, 
per annum . IN. 
Carried forward Us. 
AveraiW price re- 
alized per lb. of 
Tea A s 

ITigbe*«t and lowest 
price ot shiiro‘5 IN 


ANALYSIS OF WORKING. 

1933 1934 1935 1936 1937 1938 ‘ 1939 | 1940 1941 1942 

341 341 341 341 341 341 341 341 341 341 

1.436 1.664 1,870 1,782 lb57 1.541 1.784 2,009 2.204 2.353 

4.2 4.8 6.4 5.2 6.4 4.5 5.2 6.8 6.4 6.9 

1.40,000 ‘ 1.40.000 1,40,000 1.40,000 1.40.000 I 1.40.000 1.40.00% 1.40.000 1,40,000 1,40,000 

410 410 410 410 410 410 410 410 410 410 

67.660 67.235 81.838 79,932 88.866 78.832 90.618 86.813 1,00,970 1,18,020 

198 197 239 234 260 231 ^ 265 254 296 346 

48.839 36,435 61,208 48,835 64,600 52.214 48.979 66.320 68,056t 90,674t 

143.2 106.8 179.4 143,2 189.4 152.8 1^-^ 166.7 199.5 266.9 

10.000 

35 25 45 35 45 35 35 40 40 55 

2.305 3,740 1,948 1,803 ^ 3.403 6,617 6,596 6,916 19.079 22,753 

15.0 11.75 14.66 13.66 15.58 15.0 14.75 14.0 15.33 18.42 

425-375 420-400 400-380 550-340 550-520 625-450 615-570 570-540 600-520 600-565 

t After setting aside for taxaliou (1941) Rs. 8,500, (1942) Rs. 15,000. 


RUTEMA TEA CO., LD. 

Registered 1928. Directors — R. B. Lagden, 
W. H. Jacques, H. D. Townend. Managing 
Agents — McLeod & Co., Ld., 28, Dalhousie 
Square, Calcutta. Auditors — Lovelock & I.ewcs. 

Capital authorized, issued and subscribed — 
.Rs. 2,50,000 in 50,000 shares of Rs. 5 each, 
fully paid, up. Accounts made up yearly to 
31st December. Meeting in July. Registration 
fee Rs. 2 per deed. 

During 1922, the capital of the Company was 
reduced from Rs. 5,00,000 to its present figure 
by reducing the nominal value of each share 
from Rs. 10 to Rs. 5. 

The Company’s properties are situated in the 


• 

Sylhet district of Assam comprising 3,780 acres 
niicler grants and consist of two divisions, viz., 
Roma and Ruthna, which are again subdivided, 
viz.j Rcma and Laridhara; Ruthna and Elapore. 

The estimate for 1943 was for a crop of 10,200 
maunds at a cost of Rs. 4,04^092 as compared 
with an actual outturn of 10,083 maunds at a 
cost of Rs. 4',15,535 in 1942. 

Managers: Ruthna Division — J. E. Danter. 
Rema Division — C. H. Blacker. 

Balance Sheet as on 31st December, 1942 : — 

Rb. 

Capital ... 2,60.000 Gross Block ... 5,(»,772 

Reserve Fund ... 1.97,423 I^ess Depreciation 2.66,772 

Sundry Liabilities 1,97,628 — - — » 

^oflt and Loss Nett Block ... '^2,50,000 

Account ... 1.66.781 Liqui^ Assets ... 5.61.832 

Total ... 8.01.832 Total ... 8.01,832 % 
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ANALYSIS OF WORKING. 


Yeat' endeti Dec. . 

1933 

1934 

1935 1 

1936 

Acreage under Tea 

1,228 

1,199 

1,199 

1,199 

Outturn in maunds 
Onttnrn per acre 

rfASO 

7,555 

6,678 

6,964 

in maunds . . . 
Capital Expeudl- 

5.9 

6.3 

5A 

5.8 

^tura . . . . Bs. 
Capital Expendi- 
ture per nore Ra 
Working Expenses 
including com- 

2.76.090 

2^5 

2,76,090 

230 

2.76,090 

230 

2,76,090 

230 

mission . . , Rs. 

Working Expen aea 

2,39.950 

2.71,286 

2.43.599 

2,51.542 

per acre . . Bs. 

195 

226 

203 

209 

Profit wS year Bs. 

67.682 

20.110 

31,882 

46.886 

Profit per acre Ra. 
Reserve Funds Rs. 
Depreciation Ba. 
Dividend rate 
per cent, per 
annnin . . Rs 

55.1 

16.7 

26.6 

10,000 

39.0 

23,250 

5 

Carried forward Bs. 
Average price re- 
alised per lb. of 

-41,575 

- 16,598 

5.284 

16.420 

Tea .... As. 
Highest and lowest 

8.90 

7.9 

8.28 

6.58 

price of shares Rs. 

83-23 

14i-8fi 

12-71 

lli-7 


( 

• After providing for taxation (1939) Ks. 10,01)0, 


1937 

1938 

1939 

1940 


1942 

1,199 

7,834 

1,199 

8,822 

1,199 

8,279 

1,199 

8.831 

1,199 

8,458 

1499 

10,08} 

6.5 

7A| 

6.9 

7.2 

7.0 

8*4 

2,76,090 

2,65,000 

2,55,000 

2,50,000 

2,60.000 

2,50,000 

230 

221 

212 

208 

t 

208 


2.76,645 

2.81.704 

2,91.933 

2,88,459 

3,68,886 

4,1S,5}S 

230 

84.009 

70.0 

50.000 

11,090 

234 

37,217 

31.0 

15.000 

10.000 

243 

60.551- 

60.5 

30.000 

5.000 

240 

74,235* 

61.9 

40,000 

/ 

307 

98,743* 

82.3 

60,000 

346 

1,44,196* 

120.2 

88,000 

10 

14.339 

74 ! 
7.806 1 

10 

1 8,357 

124 

11,347 

15 

12,585 

20 

18.781 

9.34 

7.33 

7.04 

8.54 

11.40 

12.83 

14-89 

109-7i 

104-69 

101-55 

134-64 

134-11 


(1940) lisf, 12,000, (1941) Rs. 25,000, (1942) Ri. 92,000, 


RYDAK TEA SYNDICATE, LD. 

Registered 1898. Directors — J. H. Border, 
A. T. Taylor, W. H. Jacques. Managing Agents 
— Jardine, Skinner & Co., 4, Clive R(W, 
Calcutta. Auditors — Lovelock & I^wcs. 
Capital authorized — Rs. 4,00,000 in 40,000 


shares of Rs. 10 earh. Issued and subscribed 
•— Rs. 2,48,800 in 24,880 Ordinary shares 
of Rs. 10 each, fully paid up. Accounts made 
up yearly to 31st December. Meeting in JiAj. 
No registration fee. 

In October, 1928, the original shares of 


ANALYSTS OF WORKTNCt. 


Year ended l^eo. . 

Acreage under Tea 
Outturn in maunds 
Outturn per acre 
in maunds . ■ 
Capital Expendi- 
ture . . Kb. 

Capital Expendi- 
ture per acre Rs. 
Working Expenses 
inelndlng com- 
mission . . . Ba 
Working Expenses 
per acre . • Bs. 
Profit of year Bs. 
Profit per acre Bs.« 
Reserre Funds. 

etc Bs. 

Ordinal^ dividend 
rate per cent, 
per annum . Bs. 
Carried forward Bs. 
Avecage price re- 
alifed^per lb. of 
Tea . . . As. 

Highest and lowest 
Ifrioe of shares Bs. 


1933 

1934 

1,736 

11,250 

I, 736 

II, 367 

6.4 

6.5 

3.81,113 

3,81,113 

219 

219 

3.64.776 

3,87.215 

210 

1,17,359 

67.6 

223 

1,06,655 

60.8 

50,000 

40,000 

4,0^ 

25 

7,513 

8.64 

8.8 

59-301 

59-52 


1935 

1936 

1,736 

10,691 

1,735 

10.451 

6.1 

6.0 

3,81,113 

3.81.113 

219 

219 

1 

3,51,964 

3,72,730 

202 

1.02.863 

69.3 

214 

l.Si.363 

75.7 

40,000 

30,000 

26 

8,176 

40 

10,019 

8.68 

9.82 

66^ 

651-44 


1937 

1938 

1,713 

11.681 

1.784 

13.941 

6.8 

7.8 

3.71,113 

3,61,113 

216 

202 

4,58,690 

5,11,222 

267 

1,56,490 

91.3 

286 

1.07.590 

60.3 

20,000 

10,000 

55 

9,669 

40 

7,739 

10.68 

8.84 

624-51 

62-494 


1939 

1940 

1.782 

11.408 

1.723, 

13,595 

6.4 

7.8 

3,51.113 

3.41.113 

197 

198 

i 

4,60.020 

4.88.175 

252 

1,48,375* 

83.2 

283 

1,51.941* 

88.0 

35.000 

50,000 

40 

21,173 

40 

23,594 

10.29 

9.84 

624-481 

63-57 


1941 

1942 

1,723 

14.135 

1,723 

20,187 

8.2 

11.7 

3,31,113 

2,98,800 

192 

173 

6.45,440 

7,30.907 

374 . 
1,66.579*, 
90.8 

424 
3,76,126* 
, 218.3 

44.455 

1,30,000 

46 

23.917 

76 

43.336 

U.95 

12.54 

68-564 

681-596 


• After proTldinc for tazation-(U») Bs. 21,287, (1940) Bs. J4,<82, (1941) Bs, 50,0(10. (1942) Bs. L90,000. 
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Rs. 100 each were subdivided into 10 shares 
of Rs. 10 each. 

The Company’s estate is situated in the 
Bengal Dooars, and has two divisions, 
kRydak and Kartick, consisting of a total area 
of 6,880 acres of land under grants. 

The estimate for 1944 is for a crop of 21,000 
maunds. * 




Manager : Rydak — ^A. V. Pullan and l^rtick * 
—H. Marshall. * • . 


Balance Sheet as on 31st December. 1942 ^ — 


AH. 

Capital ... 2.48.800 

Reserve Funds ... 3,20,000 
Other Funds ... 1.05.000 
Biindr.v Liabilitie.s 4.35.960 
Profit and Loss 
Account . . 3.64.935 


Gross Blftok ... 5,22.564 
Less Depreciation 2.23.764 

Nott. Block . 2.98.800 

Liquid Assets 11.75,895 


Total .. 14.74.695 


Total 14,74,695 


SAPOl TEA CO., LD. 

Registered 1914. Directors — F. C. Guthrie, 
E. H. Sayres, C. H. Heape. Secretaries 
and Agents — Jaine.s Finlay & Co., Ld., 1, Clive 
Street, Calcutta. • Auditors — Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. 6,00,000 in^ 60,000 sliares of Rs*. 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in May. No regis' 
tration fee. 

The property is situated in mouza Borcholla 
in the district of Darrang, Assam, and the area 
of grants is 3,016.42 acres. 


The estimate for 1943 was for a crop of 7,408 
maunds at an outlay, approximately, of 
Rs. 2,60,620 as . compared with an actual 
outturn of 9,163 maunds at an expenditure of 
Rs. 2,94,627 in 1942. 


Manager — R. Bowder. 

Balance ihcct as on 31sf December. 1942 : — 


Rs. 

Capital ... ... 6.00.000 

Premia on eh arcs 1,802 
Heserve Funds ... 4.40.000 
Sundry Lia))i)ities 2,40.549 
Profit and Loss 
Accoiinl ... 1,39,255 


Total .. 14,21.606 


Rs. 

Block Expenditure 8.94.770 
Liquid Assets 5.26,836 


Total .. 14.21,606 


ANALYSIS OF WORKING. 


rear ended Deo. . 

1933 

5crcaffe under Tea 

877 

lutturn in maunds 

5,683 

Dutturn per acre 

in maunds . . 

6.5 

IJapital Expend!' 


lure .... Rs. 

8,94,770 

[Capital Expend!- 

turc per acre Its. 

1.020 

^orkinf? Expenses 

includine: com- 

• 

mission • . . Rs. 

2,07,166 

Gorkin? Expenses 

per acre . . Rs. 

23.6 

Profit of year Rs. 

36,224 

Profit per acre Hs. 

, 41.3 

Reserve Funds Rs. 

• 30,000 

Irdinary dividend 

rate per cent. 

• 

^per annuu) . Rs. 


‘carried forward Rs. 

10.992 

iVverape price re- 
alized per lb. of 

Tea ... . As. 

8.6 

Richest aand lowest 


price of shares Be. 

13-6! 


1934 

1935 

1936 

877 

5,845 

877 

5.606 

877 

6,289 

6.6 

6.3 

7.1 

8,94,770 

8,94,770 

8,94,770 

1,020 

1,020 

1,020 

2,15,090 

1.94,032 

2,20,216 

245 

-2,128 

-2.4 

221 

22,950 

26.1 

20,000 

^1 

62,757 

71.5 

65,000 

8,864 

11,814 

9,571 

8.3 

8.5 

9.11 

133-108 

108-8 1 

91-54 


■r 


1937 

1938 

1939 

877 

877 

877 

6,165 

7,323 

7.843 

7.0 

8.3 

8.9 

8,94.770 

8,94,770 

8.94.770 

1,020 

1.020 

1,020 

2,10.726 

2.49,910 

3,15.894 

240 

2B4 

360 

94.619 

57,781* 

65,500* 

1C7.8 

65.8 

74.6 

50.000 

30,000 

20.000 

5 

6 

74 

24,190 

21,971 

22,471 

10.07 

8.84 

9.84 

lU-73 

9i-7i 

114-63 


1940 

1941 

1942 

877 

8,170 

877 

7,440 

. 877 

9,165 

9.3 

8.4 

10.4 

8,94,770 

8,94,770 

8,94,770 

1,020 

1,020 

1,020 

3.43,293 

2.86,096 

2,94,627 

391 

62,637* 

60.0 

10,000 

326 

1,17.968* 

134.5 

50,000 

335 

1.91.179* 

217.9 

80,000 

74 

20.108 

10 

28,076 

174 

34,255 

9.94 

10.84 

13.34 

118-74 

134-10 

134-111 


•‘After setting aside as a Reserve for taxation— (19M) Rs. 16.500, (1939) Rs. 9,500, (1940) Its. 16,546, (1941) Rs. 51,180. 
(1942) Rs. 1,28,000. 


SARUGAON TEA CO., LD. Secretaries — ^Andrew Yule & Co., Ld., 8, Clive 

Registered 1913. Directors — ^K. W. Mealing, Row, Calcutta. Auditors — Lovelock & Lewes. 
A. L. Cameron, L. Squire, Kanai Lall Jatia. Capital authorized — Rs. 4,50,000 in 45,000 
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shares of Rs. 10 each. Issued and subscribed 
-xRs. 3,426,400 in 34,640 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in September. Regis- 
tration fee Rs. 2 per deed. 

In 1923 the capital of the Company was 
increased from ^Rs. 3,00,000 to its present 
figure by the conversion of Dcbenlure Capital 
amounting to Rs. 46, 4-00 into 4-, 640 fully paid 
up shares of Rs. 10 each. 

The Company’s property is situated in the 


Bengal Dooars and consists of 1,817.94 acres 
of land. 

The estimate for 1943 was for a crop of 5,500 
maunds of tea at an outlay of Rs. 2,16,419. 
Manager — J. C. Dewars. * 


Balance Sheet as on 


Capital ... 3.46.400 

Premium on 


Shares 

12,500 

Reserve Fund 

80.000 

Other Fund 

20.000 

Sundry Inabilities 
Profit and Loss 

1,58,182 

Account 

28,225 

Total 

6,45.308 


31st December, 1942 : — 

Bb. 

CJroBs Block ... 6,70.492 
TiCSB Depreciation 2.21.784 


Nett Block ... 3.48.708 

Liquid AsHCts ... 2,96.600 


Total ... 6.45,303 


ANALYSTS OF WORKING. 


Year ended Dec. . 

Acrcatre under Tea 

Outturn in inaiiudH 

Outturn per acre 
in maunds . . . 

Capital Expendi- 
ture .... Ufl. 

Capital Expendi- 
ture per acre Rb. 

Working Expenses 
including com- 
mission • • • Rs. 

Working Expenses 
per acre . . Rs. 

Profit of year Rs, 

Profit per acre Bs. 

Depreciutioii, lie- 
serve, etc. Ks. 

Ordinary dividend 
rate per cent, 
per annum Bs. 

Carried forward Rs. 

Average price re- 
alized per lb. of 
Tea .... As. 

Bighest and lowest 
price of shares Rs. 


1933 

1934 

1935 

1936 

1937 

631 

631 

631 

631 

631 

3,677 

. 4.045 

3,438 

4,202 

5,040 

5-8 

6.4 

V b.4 

6.6 

7.9 

4.19.347 

4.10,765 

3,99,227 

3.87.916 

3.82.274 

664 

650 

632 

614 

605 

1,13,636 

1.29.605 

1,30,451 

1,20,168 

1,55,201 

180 

205 

206 

190 

246 

42,437 

14,732 

14,752 

34,528 

57.060 

67.2 

23.3 

23.3 

54.7 

90.4 

11,856 

12,028 

12,054 

22.093 

27,480 




5 

7h 

14,949 

17,653 

20,351 

15,466 

19,066 

7.85 

7.85 

7.5 

7.25 

7.92 

138-7 

158-10} 

133-8} 

108-7 

133-9 


1938 

1939 

1910 

1941 

1942 

631 

4,541 

631 

5,007 

631 

4,811 

631 

5,684 

631 

5,253 

7.2 

7.9 

*7.6 

9.0 

8.3 

3.73,652 

3,64,756 

3.53.386 

3,50,921 

3,48,708 

592 

578 

550 

557 

552 

1,44,803 

1,51.874 

1.44.768 

1.94,136 

1.93,548 

229 

21,798 

34.5 

241 

45.814* 

72.6 

*229 

34.967* 

55.4 

307 

82,124* 

130.1 

306 
1,25, 726* 
199.2 

12,862 

23.044 

18,057 

36,914 

37,392 

5 

10,862 

5 

16,312 

5 

15,922 

10 

26,492 

L 

25 

28,226 

7.25 

7.75 

7.52 

10.42 

13.08 

10-8} 

108-7} 

91-7} 

128-7} 

17-11} 


After providing for taxation -(1939) Us. 4.400. (1940) Rs. 4,000, (1941) Rs. 23,050. (1942) Rs. 30,000. 


SEAJUU TEA CO., U). 

Registered 1912. Directors — Ernest J. 
Nicbolls, H. C. Waters, W. H. Jacques. 
Managing Agents — Williamson, Magor & Co., 
4, Mangoe Lane, Calcutta. Auditors — Love- 
lock & Lewes. 

Capital authorized — Rs. 3,00,000 in 30,000 
shares of Rs. 10 each. Is.sued and subscribed 
■ — ^Rs. 2,49,000 in 24,900 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in August. Registra- 
^tion fee Rs. 2 per deed. 

In 1921, the capital of the Company was 
increased from Rs. 1,50,000 to its present 
‘ figure by tfee conversion of, the Debenture 


Capital amounting to Rs. 99,000 into 9,900 
fully paid up Ordinary shares of Rs. 10 each. 

The Company’s estate is l>ituated in the 
Lakhirapur district of Assam, and consists of 
1,. 51 2.29 acres of land. 

The final estimate for 1943 was for a crop 
of 5,80Q maunds at a cost of Rs. 2,71,540 as 
compared with an actual outturn of 5;655 
maunds at a cost of Rs. 2,15,920 in 1942. 

Manager — R, H. B. Dundas. 

Balance Sheet as on 31st December, 1942 


Bb. 

Capital ... 2,49,000 

Reserve Fund ... 1.30,000 

Sundry Liabilities 1,31,636 

Profit and Lobs _ 
Account ... 1.07,747 


Bs. 

GroBB Block ... 4.72,319 
Loss Depreciation 3,22,319 


Nett Block 
Liquid AssetB 


1,50,000 

4,68,383 


Total ... 6,18,383 Total ... 6,18,383 


tea. ^333 

ANALYSIS OF WOnKlNO. 


Year ended Dec. . 

1933 

1934 

1935 

1936 

Acreage under Tea 

480 

480 

486 

486 

Outturn in maunds 

4.234 

4,082 

4,090 

3,923 

buttilirn per acre 
in maunds . 

8.8 

8.5 

8.4 

8.1 

Capital Expendi- 

ture . . . . Bs. 

1.80,000 

1.80,000 

1,60,000 

1.60,000 

Capital Expend!- 
lure per acre Kfl. 

375 

• 375 

329 

329 

Working Expensea 
including com- 

mission . . . Bs. 

1,87,295 

1.80,172 

1.50,624 

1.61.863 

Working Expenses 
per acre . • Bs. 

390 

375 

309 

333 

F'rofit of year Rs. 

34.886 

10.879 

53.491 

28.239 

Profit per acre Rs. 

72.6 

22.6 

110.0 

58.1 

Reserve Fund, De- 
preciation, etc. Rs. 

10,000 

% ... . 

20.000 

1.013 

Ordinary dividend 
rate per cent 
per annum . Bs. 



15 

10 

Carried forward Bs. 

^.263 

18.142 

14,283 

16.609 

Average price re- 
alized per lb. of 
Tea .... As. 

10.16 

8.73 

9.71 

9.56 

Highest and lowest 
price of shares Rs. 

358-241 

351-26 

26-21 1 

23-20 ! 


* Aftor nrovidinj? for 


1937 

1938 

1939 

1940 

1941 

J 194P® 

516 

4.365 

526 

4,659 

473 

4.573 

445* 

4.622 

447 

5,372 

464 

6,646 

8.4 

8.8 

9.6 

10.4 

12.0 

12.1 

1.60.000 

1,65,000 

2.00,000 

1.95.000 

I 1.70,000 

i,&o.(So 

310 

313 

422 

*438 

1 380 

323 

1.73,753 

1,77.092 

1.94.972 

1.91.517 

2.11,466 

2,35,103 

336 

57,364 

111.1 

336 

52.611 

100.1 

412 

86.385 

182.6 

430 

37.351 

83.9 

473 

1,31.647 

294.5 

224.4 

19.039 

12.845 

30,315 

10,851 

48.762 

20,000 

15 

17.584 

15 ! 
20.000 

20 

26.270 

15 

15,420 

25 

36.055 

i 40 

20A97 

10.39 

9.8 

12.23 

10.54 

12.77 

14.5 

28i-22 

I 254-171 

- 1 - 

1 254-15 

254-224 

264-22 

30-23 


Inxatiofi (19'12) Up 49,0(VK 


SEEYOK TEA CO., LD. 

Registered 1926. Directors— T. B. Nimnio, 
E. IJm Sayres, Geo. Morgan. Managing Agents 
— Duncan Bros. & Co., Ld., 101, Clive Street, 
Calcutta. Auditors — ^Lovelock & Lewes. 

Capital authorized, issued and subscribed- 

ANALYSIS ( 


Rs. 3,00,000 in 30,000 shares of Rs, 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in May. Registra- 
tion foe Re. 1 per deed. 

The Company’s estate is situated near Ghoom 
Railway Slalion (Darjeeling-Himalayan Rly.), 

F WOIIKING. 


fear ended Dec. . 

Acreage under Tea 
Outturn in maund^ 
Jut turn per acre 
in maunds . . m 

Japital Expendi- 
^ture . . . Rb. 
capital Expendi- 
ture per acre Tls. 
("orking Expenses 
including oom- 
iniaRion , . . Rs. 
Working Expenses 
per acre . . "Rp. 
Proat of*jrear Be. 
J i*oat per acre lla. 
Reserve Fund, 
etc Ra. 

Ordinary dividend 
Pate per cent, 
per annum . Bs. 
Larried forward Bs. 
Average price re- 
alixed per lb of 
.... As. 
Highest and lowest 
prloe of shares 


1P33 1934 

389 389 

1,25J 1,157 

* 3.2 2.9 

2,60.000 2.60.000 

668 668 

67.742 75.507 

174 194 

40.181 14.392 

103.3 37 


10 6 

22.977 22.370 

17.75 16.0 

28i-22i 298-26 


1935 

1936 

389 

389 

1.278 

1,310 

3.2 

3.3 

2.60,000 

2.60,000 

668 

6fB 

64,649 

85.152 

166 

219 

4,287 

25.940 

11.0 

66.7 i 


lO.OtK) 

5 

5 

11,657 

12.597 

16.16 

15.84 

26-24 

24-20 


1957 

1938 

389 

389 

1.349 

1,359 

3.4 

3.5 

2.60.000 

2,60,000 

668 

668 

80,768 

86,530 

207 * 

222 

33,219 

10.9.32 

85.3 ^ 

28.0 

10,000 ' 


74 

5 

13,316 

9.248 

. 16.75 

14.16 

22H7 

20-17 


1939 

1940 


389 

1.449 

1,383 

3.7 

3.5 

2,60.000 

2.60.000 

668 

668 

81.431 

85,527 

209 

219 

33,952 

33.547 

87.2 

86.2 

10,000 

10,000 

74 

74 

10.700 

11,747 

15.84 

16.68 

17-164 

164-151^ 


1941 

1942 

389 

1,513 

*389 

1.831 

3.8 

4.7 

2,60,000 

2,60/)00 

668 

668 

91,232 

1,13,645 

234 

43,811* 

112.6 

292 

61.051* 

131.2 

10,000 

20,000 

74 

23,357 

to 

44,418 

17,0 

18.58. 

18-151 

• 21-154 


After transferring for taxation— (1941) Rs, 5,250, (1942) Rs. 7,750. 
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Bengal, and consists of 1,180.10 acres of land 
under grant. 

The estimate for 1943 provided for a crop 
of 1,500 maunds for an outlay of Rs. 1,03,160 
including inland freight and shipping charges. 

Manager — ^F. W. Bcarpark. 

\y 


SINGELL TEA CO., LD. 

Registered 1871. Directors — J. B. Turnbull, 
A. Fraser, II. C. Waters. Managing Agents — 
Hoare, Miller & Co., Ld., 5, Fairlic Place, 
Calcutta, Auditors— Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. 6,25,000 in 6,250 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in Mayfjunc. Regis- 
tration fee Rs. 2 per deed. 

The properly comprises three gardens, known 


Balance Sheet as on 31st December, 1942 : — 



Rs. 


Rs. 

Capital 

3,00,000 

Block Expenditure 

£.60.000 

Reserve Fund 

1,10,000 

Liquid Assets 

2,39,942 

Other Fund 

10,000 



Sundr.v Liabilities 

25,534 



Profit and Loss 




Account 

54,408 



Total 

4,99,942 

Total 

4,99.942 


as the Singell Upper, Coffibari anil Kurbia 
situated in the Darjeeling district of Bengal and 
the total area of the Company’s grants is 1,328 
acres, ^ 

Manager — John Stodart. 

Balance Sheet as on 31st December, 1942 : — 

BSa 

Capital ... 6,25,000 Block Kyppriditiirc 5,59,125 

Jtesorvt? other Ijiriiiid Assets ... 1,47,481 

Ihinds 9.616 

Sniidry LiahiJilios 2.5,748 

Profit and Ijoss 
AccouiiL ... 46,242 

Total 7.06.606 Total 7,06,606 


ANALYSIS OF WORKING. 


Year ended Deo. . 

Aorease under Tea 

Outturn in maunds 

Outturn per acre 
in maunds . . . 

Oapital Expen dl- 

tore . . . . Rs. 

Oapital Expendi- 
ture per acre Rs. 

Working Expenses 
includlnK com- 
mission • . , Rs. 

Workiriff Exponsos 
per acre . . Rs. 

Profit of year Rs. 

Profit per acre Bs. 

Reserve Fund, 
etc Rs. 

Ordinary dividend 
rate per cent, 
per annum . Be. 

Carried forward Rs. 

Average price re- 
allxed per lb. of 
Tea ... As. 

niirhest and lowest 
price of shares Rs. 


1933 

1934 

747 

3,404 

747 

3,042 

4.5 

4.0 

5.5^.125 

5,59,125 

748 

748 

1.95.2,^8 

1 1.89,700 

261 

42.235 

56 5 

253 

13.644 

18.2 

3.0C0 

3.000 

6 

2,611 

2 

1,755 

14.08 

13.46 

107-91 

107-89 


1935 

1936 

747 

}.256 

747 

3,240 

4.3 

4.3 

5.59,125 

5.59.126 

748 

748 

2.00,891 

2,12.031 

268 

21.320 

28.5 

283 

1 -1,882 
-2.5 

3.000 


3 

1.325 

-557 

13.7 

12.95 

97-65 

77-67 


1937 

1938 

747 

747 

3.106 

3,229 

4.1 

4.3 

5.59,125 

1 5,59,125 

748 

748 

2,01,320 

2,09,614 

269 

280 

17.394 

955 

23.2 

1.2 

3.125 

1,000 

2 


1,212 

1,167 

14.13 

13.03 


1939 

1940 

747 

2,785 

747 

3.078 

3.7 

4.1 

5,61,092 

5.59,125 

751 

748 

1,74.683 

1.74,768 

233 

28,292 

37.8 

233 

29,325* 

3,000 

1.617 

4 

1,459 


14.75 

13.43 

65-54 

65h55 ' 


(1942) Rs. 6,970, 


1941 

1942 

747 

747 

3,362 

3,410 

■ 4.f- 

45 

5,59.125 

5,69.125 

748 

748 

2,06,208 

2,19.081 

276 

293 

34,721* 

62.729“ 

46.4 

70.5 

2,000 

9.000 

5 

7 

2,513 

2.492 

14.33 

1 15.66 

87-58 

88-75 


79-60 


71-58 


After providingf for taxation— (1940) Rs. 3,959, (1941) Rs. 4,614, 


SINGTOM TEA CO., LD. 

^ Registered 1878. Directors — ^K. W. Mealing, 
A. L. Cameron, Champa Lall Jatia. Managing 
Agents — Andrew Yule & Co., Ld., 8, Clive Row, 
. Calcutta. Anditors — ^Price, Waterhouse, Peat & 
. Co. 


Capital authorized, issued and subscribed— 
Rs. 1,60,000 in 1,600 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to Slst 
December. Meeting in July. Registration ^ 
fee Rs. 2 per deed. 

The Company’s estate « is situated near 
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Darjeeling in Bengal and comprises 1,504 acres 
of land. 

The estimate for 1943 was for a crop of 2,600 
maunds at an outlay of Rs. 1,56,874. 

Manager — ^K. Davenport. 


Balance Sheet as on 3l8t DecemJierf 1942 : — 


AD« 

Capital ... 1,60.000 

ReBCTve Fund 35,000 

Other Funds ... 10,000 

Sundr.v Liabilitios 61,571 
Profit and Loss 
Account 18.969 

Total 2.85,540 


Gross Block ... *2.19, 

Less DepreciatloiP 1.18.387 

Nett ^look ... 1.01.511 

Liquid Assets ... 1.84.029 


Total 


Year ended Dec. . 

Acreage under Tea 

Outturn in maunds 

Outturn per acre 
in maunds . . . 

Capital Expend i* 
ture . . . . Bs. 

Capital Expendi- 
ture per acre Us. 

Working Expenses 
inoludinpf o o m - 
mission . . . Rs. 

VYorkiriff Expenses 
per acre . . Rs. 

Profit of year Us. 

Profit per acre Rs. 

BeserTe Funds. De- 
preciation. etc. Rs. 

Other Funds Rs. 

Onlinary dividend 
rate per cent, 
per annum . Bs. 

Carried forward Rs 

Averag'e price re- 
alized per Ib. of 
Tea .... As. 

ffirriicst and lowest 
price of shares Bs. 



1933 

1934 

606 

1,620 

606 

1,927 

2.6 

3.1 

1,55,15$ 

1,56,214 

256 

257 

1,03,256 

1,05,200 

170 

-1.909 

-3.1- 

173 
- 9,068 

1 -14.9 

7,464 


- 87,564 

-1,04 ;545 

11.75 

9.58 

13S-100 

i 130-110 


analysis of 


1935 

. 1936 j 

632 

2,040 

632 1 
2,100 1 

3.2 

3.3 ' 

1.53,461 

1,50,394 

242 

238 

1,12.230 

1,03,847 ! 

177 

5.831 1 
9.2 

164 
1.05.879* 
167.5 ; 

3,986 

3,000 ; 

-1,02.700 

179 

11.33 

10.33 

115-70 

70-65 ’ 


WORKING. 


1937 

1938 

632 

1,900 

632 

2.225 

3.0 

3.5 

W7,176 

1,46,930 

248 

232 

1,00,4« 

1,16,431 

159 

18,678 

29.6 

184 

' 16,808 
f 26.5 

3,000 

8.746 

15.857 

74 

11,918 

12.0 

11.66 

115-60 

90-70 


I 


1939 

1940 

632 

2,129 

833 

2,101 

3.3 

3.3 

1,38,387 

1.29,849 

219 

205 

1,29,246 

1,23.465 

204 

18,828 

29.7^ 

195 

25.939 1 
40.9 

8,543 

13,538 

74 

10,203 

10,6^ 

13.66 

12.92 

100-674 

100-92 


1941 

1942 

633 

2.447 

635 

•• 2.526 

3.8 


1,28.476 

1.01.511 

203 

160 

1.38,399 

1.51.936 

218 

35.6SZt 

56.3 

840 

i V 

14.459 

•••Mi 

24.067 

10 

15,797 

IS 

18,989 

14.50 

1 16.31 

170-86 

' 200-140 


* Tncluto Rs. 1,00,000 transferred from Reserve Fund. t Af^or providlnir for taxation* (1941) Rs. 10,000, (1942) Rs. 10,000. 


SONAI KIVER lEA CO,, LD. 

Registered 1909. Directors — B. C. SUitld, 
H. Rowan ITodge, G. G. MacGregor. Managing 
Agents — Davenport & Co., Ld., 6, Church Lane, 
Calcutta. Auditors — ^Ijovclock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. 5,00,000. Rs. 4,00,000 in 40,000 Ordinary 
shares of Rs. *10 each, fully paid up, and 
Rs. 1,00,000 in 1,000, 8 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up yearly 
to 31st December. Meeting in July, No 
Tegistration fee. 

During ‘1924, the capital of the Company was 
increased from Rs. 3,00,000 to its present figure 
by the creation of 20,000 new Ordinary shares 
of Rs. 10 each; Rs. 2,00,000, being appreciation 
in the value of block, was capitalised. These 
shares were distributed as bonus to the existing 
shareholders in proportion of one to one. Also 
the Company's Ordinary shares, which were 


originally of Rs. 100 each, were subdivided’ into 
shares of Rs. 10 each. 

The Company’s properly which is situated 
in Cachar, Assam, is known as the Monierkhal 
Tea Estate. The Estate consists of grants of 
land comprising an area of 5,987 acres, accoH- 
ing to a survey in 1932. In addition to the 
area under tea the Company runs a zemindari. 

The estimate for 1943 was for a crop of 6,300 
maunds at a cost of Rs. 2,77,554 as compared 
with an actual outturn of 7,500 maunds at a 
cost of Rs. 2,43,837 in 1942. 

Manager— K. 0. Smith. 

Balance Sheet as on 31st December, 1942 : — 

^ 

Capital ... 5,00.000 Block Expenditare 6, <38.000 

Reserve Funds ... 2,50,375 Liquid Assets ... 6.32.032 
Other Funds ... 2,13.453 
Sundry Liabilities 1.28.239 
Profit and Loss 

Account ... 1,39,965 


Total ... 12.32.032 


Total ... 12.32^32 
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ANALYSIS OF WOBKINQ. 


Yeai< ended Deo. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

ioreage under Tea 
Outturn in nfiamidB 
Outturn per acre 

, 639 

3.B45 

639 

5.700 

639 

5.457 

639 

6,157 

639 

5,200 

639 

6,515 

639 

5,225 

639 

6,303 

639 

6,025 

639 

7A(W 

In maunds . . . 
CapitAl Expendi- 

6.0 

8.9 

8.5 

9.6 

8.1 

10,1 

8.1 

9.8 

9.4 

11.7 

ture .... Bh. 
Capital Expendi- 

B.05.837 

8.07.789 

8,06,813 

8.05.837 j 

6.00,000 

6,00,000 

6,00.000 

6.00,000 

6,00,000 

6.00,000 

ture per aero Rs. 
Working Expenses 

iMl 

1>264 

1,262 

1,261 

939 

939 

939 

939 

939 

939 

including com’ 

mission . . . Bb. 

1.19.874 

1,35,713 

1.44,084 

1,66,128 

1,57,227 

1,59,970 

1,55,712 

1,74.660 

1,85,783 

2.43,837 

Working Exponsos 

187 



per (tpre . . Bs. 
Profit of year Its, 

212 

225 

260 

246 

250 

244 i 

273 

293 

381 

54,185* 

79.658 

59.569 

68,669 

1 83,780 

82,950 

65,004t 

86,7711 

1,04,1201 

1,31,1951 

Profit per aciv Bs. 
Befierve Funds. 

84.7 

124.6 

93.2 

107.4 

; 131.1 

129.8 

101.7 

135.7 

162.9 

205.3 

etc Bs. 

Ordinary dividend 


25,000 

15,000 

15.000 

20,000 

20,000 

15.000 

' 25,000 

25,000 

35.000 

rnte per cent, 
per annum . Bb. 

7,249 

10 

10 

10 

I2i 

m 

10 

125 

15 

» 

17i 

Carried forward Bs. 

13,907 

10,476 

16.145 

21,925 

26,875 

28.879 

32.650 

43,770 

61,965 

Average price re- 






alized per Ih. of 
Tea .... Ah. 

8.09 

7.47 

7.19 

7.41 

9.46 

7.45 

9.12 

8.59 

10.51 

11.60 

Highest and lowest 








price of shares Bs. 

loi-iij 

27g-16i 

% 

25-18i 

V' 

22-15i 

24MB^ 

I 

191-14 

21 H3 

20-12 

22J-15i 

23&-18i 


• Oiit of t.liia proOt Oiiniiilative Prcferenre Dividenda Kh. 40.000 for 5 years from 1929 In I9J3 were paid 
1 After BCttiPB aside as a llcservc for liixation-(19J9)It.s. 19,843, (1940) Ks. 33,105, (1941) Its. 26,664, (1942) Its. 64,682. 


SOOM TEA CO., ID. 

Registered 1862. Direelors — Ernest J. Nicholls, 
W. L. Gordon, H. C. Waters, D. C. Smyth- 
Osbourne. Secretaries — Williamson, Magor & 
Co., 4, Mangoe Lane, Calcutta. Auditors — 
Lovelock & Lewes. 


Capital aulliorizcd, issued and subscribed— 
Rs*. 3, 00, ()()() in 30,000 shares of Rs, 10 each, 
fully paid up. Accounts made up yearly ^o 
31st December. Meeting in May. Registra- 
tion fee Rs, 2 per deed. 

The property is situated in the Darjeeling 


ANALYSIS OF WORKINO. 


Vear ended Deo. . 

Aorea03 under Tea 

Outturn in maundn 

Outturn per acre 
in ruounds . . . 

Capital a Expendi- 
ture • . • . Bb. 

Capital Expendi- 
ture per acre £b. 

Workincf Expen aen 
including oom- 
miBBion • . . Bb. 

Working Expenses 
per acre . . Bb. 

Profit of year Bb. 

Profit per acre Bb. 

Depreciation Bb. 

Reserve Funds Bb. 

Ordinary dividend 
rate per cent, 
per annum . Bb. 

Carried forward Rb. 

Avehigi prioe re- 
alised per lb. of 
Tea .... As. 

n ghost and lowest 
prine of chares Bb. 


1933 

1934 

532 

1,917 

534 

2,036 

3.6 

3.8 

2,90.000 

2,89,059 

545 

541 

1,03,149 

1.03,395 

193 

38.256 

71.9 

7,500 

193 

15,626 

29.2 

10 

4,723 

5 

6,349 

13.94 

11.17 

17|-lli 

17i-12i 


JL 


1936 

1936 

534 

2,133 

554 

2.156 

4.0 

4.0 

2,75,000 

3,15.000 

614 

590 

1,06,059 

1,13,896 

198 

44.926 

84.1 

14,059 

7,500 

213 

14.917 

27,8 

3,327 

6.2% 

fi 

2,806 

13.60 

11.94 

15M3 

15&-14 


1937 

1938 

534 

2,326 

534 

2.666 

4.3 

4.9 

5,07,000 

3,05,000 

575 

571 

1,17.888 

1,21,275 

220 

44.192 

82.7 

13.901 

227 

19,550 

36.6 

2,000 

10 

3.097 

5 

5,647 

13.46 

10.27 

1^-12 

14-11 


1939 

1940 

634 1 
2.743 

534 

2,553 

5.1 

47 

2,90.000 

2,80,000* 

546 

• 524 

1,30.182 

1,17,701 

243 

48.065 

90.0 

15.000 

220 

36,218 

67.8 

10,000 

10 

8.712 

10 

4,930 

12.75 

U.96 

1^-103 

13-m 


1941 

1942 

534 

534 

2,595 

2,856 

4.7 

5.3 

2,75.000 

2,75,000 

515 

615 

1,28,497 

1,41,406 

240 

264 

58.017 

, 90.799* 

108.6 

170.0 

5.000 


7,500 

40,000 

12i 

15 

12,947 

18.746 

14.48 

17.85 

153-12 

17i-m 


‘ After providing for taxation— (1942) Rb. 12.000, 
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district of Bengal and the total area of the 
Company’s grants is 1,717 acres. 

The final estimate for 1943 was for a crop 
^of 2,900 maunds at an outlay of Rs. 1,69,500 
as compared with an actual outturn of 2,861 
maunds at a cost of Rs. 1,25,355 in 1942. 




Manager — D. G. Smyth-Osbourne.. ^ 
Balance Sheet as on 31st December. 1942 »: — 


Capital 3,00.000 

Reserve Fund ... 1.30,000 

Sundry Liabilities 53.556 

Profit and Loss 
Account 48.746 

Total 5.32.302 


Gross BlAck 6,35.394 

Less Depreoiation 2,60,394 

Nett Block 2,75,000 

Tiiqiiid Asset^« 2.57.302 


Total 5,32.302 


SUNGMA TEA CO., LD. 

Registered 1881. EUrectors — R. L. Hards, 
E. H. Sayres, W. J. Younie. Managing Agents 
— Begg Dunlop .& Co., Ld., 2, Hare Street, 
Calcutta. Auditcjrs — Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. 3,90,000 in 39,000 shares of Rs. 10 each, 
fully paid up. ' Accounts made up yearly to 
31st December. Meeting usually in March. 
He‘gistralion fee Rs. 2 per deed. 

During 1926, the capital of the Company was 
increased from Rs. 1,30,000 to its present figure 
by the creation of 26,000 new Ordinary shares 
of Rs. 10 each; Rs. 2,60,000 being apprecia- 
tion in the value of block was capitalized and this 
sum distributed to the existing shareholders 
in the form of bonus shares in the proportion 
of two to one. Also a bonus of Rs. 5 per share 


was paid in respect of each existing Ordinary 
share of Rs. 100 each (Rs. 95 paid up) 
to make it fully ^ paid up and these shares 
were then subdivided into shares of Rs. 10 each. 

The Company’s property is situated in the 
Darjeeling district of Bengal. The grants com- 
prise an area of 610 acres. 

The estiiniite for 1943 was for a crop of 1,950 
maunds at an expenditure of Rs. 1,18,587 
against an actual outturn of 2,075 maunds at an 
expenditure of Rs. 1,11,405 in 1942. 

Manager — J. W. McKenzie. 

Balance Sheet as on 31st December, 1942 ; — 

Rs. Rfl. 

Capital ... 3,90,000 Block Kvpenditure 5,80,046 

RcserMe Funds 1.65.000 Luiuid 2.46.258 

Sundry Liabilitivs 29.638 
Profit and IjOsb 

Acc-ojint 41.666 • 

Total . . 6.26.304 Total ... 6.26.304 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

I 1941 

1942 

Acreage under Tea 

.. 382 

382 

382 1 

382 

382 

382 

382 

382 

382 

382 

(Outturn in mauiidti 

' 1^45 

1,319 

1.240 i 

1,317 

1,489 

1,621 

1.604 , 

1.925 

1,950 

2.075 

Outturn per acre 




in maunds . . . 
Capital Expen dl- 

3.2 

3.4 

3.2 

3.4 

3.9 

4.2 

4.2 , 

j 

6.0 

5.0 

6.4 

ture .... Rs. 
Capital Expen dl- 

3.80,046 

9 

3,80.046 

3.80,046 

3.80.046 

3.80,046 

3,80,046 

3,80.046 ; 

3,80,046 

3.80.046 

3,80,046 

ture per acre Rs. 
Working Expenses 

994 

994 

994 

994 

994 

994 

994 ; 

994 

994 

944 

inoluding com- 





82,343 





1,11.406 

mission . . . Rs. 

70,903 

79,302 

74.702 

82,244 

87,017 

92.576 

96,581 

1,00,836 

Working Expenses 



215 

215 


242 ' 


263 


per acre . • Rs. 

185 

207 

196 

227 

252 

291 . 

Profit of year Rs. 

29,882 

8,003 

15.136 

13,288 

31.269 

40,639 

7,781* 

44.865t 

63,786t 

63,552t 

Profit per acre Rs. 

78.2 

20.9 

39.5 

34.8 

81.8 

106.1 

20.3 

117.4 

140.8 

166.3 

Reserve ^nnds Rs. 

10,000 

6.640 

8.000 

5,000 

14,900 

19,970 


19.900 

24,980 

24,975 

Ordinary dividend 










rate per cent. 

' 








75 

* 10 

per annum . Rs. 

6 


25 

25 

4 

i 5 

* 3,937 

25 

6 

Carried forward Rs. 

4,812 

6,175 

3.561 

2,099 

2,868 

1.968 

3,533 

3,089 

2.666 

A verage price re- 
alized per lb. of 



16.5 



14.75 

15.84 


Tea .... As. 
Highest and lowest 

16.33 

11.33 

13.66 

13.42 

15.84 

12.25 

J.7.fi2 

price of shares Rs. 

131-8 

135-11 

11-10 

10-9 

10^ 

85-6 

85-51 

81-65 

108-65 

121-10 


*The profit is shown after transferrin ar Rs. 4,500 from Reserve for Furlough payments and Rs. 6,000 from Dividdhd 
l^analisation Fund. • 

"t A fter setting aside as a Reserve for taxation— (1940) Bs. 4,611, (1941) Rs, 24,980, (1942) Rs. 11,448. 
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TEEN TEA CO., LD. 

'Registered 1913. Directors — ^N. D. Gye, 
AVT. Taylor, C. K. Nicholl, J. A. S. Walford. 
Managing Agents — Octavius Steel & Co., Ld., 
14, Old Court House Street, Calcutta. Auditors 
Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. 3,00,000 in ^0,000 shares of Ks. 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in August. Registra- 
tion fee Rs. 2 per deed. 

The Company's property is situated near 


Naharkatiya, in the Lakhimpur district of 
Assam and consists of 1,725.32 acres of land. 

The estimate for 1943 was for a crop of 4,200 
maunds at a cost of Rs. 1,70,598 as against 
an actual crop of 4,341 maunds at a cost ofr 
Rs. 1,83,258 in 1942. 

Manager — ^E. G. Levick. 

Balance Sheet as on »31st December, 1942 ; — 

Bb. Bb. 

Capital ... 3.00,000 Gross Block ... 5,55,354 

Bcserve Fund .. 2.30.000 Less Depreciation 1,36,411 

Sundry Liabilities 1,08.156 

Profit and Lobb Nett Block ... 4,18,943 

Account ... 1,12.324 Liquid Assets ... 3,31.537 

Total ... 7.50.480 r Total ... 7.50.480 


ANALYSIS OP WOBKINQ. t 


Fear ended Deo. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

Acreage under Tea 

607 

607 

507 

507 

507 

507 

507 

507 

507 

507 

Outturn in maunds 
Outturn per acre 

3,375 

3,085 

2.945 

3,406 

3.141 

3,363 

3.723 

3.202 

4,166 

4,341 

in maunds . . . 

6A 

6.0 

. 5.8 

6.7 

6.1 

6.6 

7.4 

^6.3 

8.2 

8.5 

Capital Expend!- 

4 



4.18.943 

ture .... Ba. 

Capital Expend!- 

4.55,700 

4,35.700 

4.20.700 

4,10.700 

4.17.823 

4,17,987 

4,17,037 

4,17,037 

4.18.943 

ture per acre Be. 

898 

859 

829 

810 

824 

824 

822 

822 

826 

825 

Working Expensee 
including com- 







mission • • > Bs. 
Working Expenses 

1.34,846 

1.25.832 

1.27.466 

1,30.163 

1,36,051 

1,41,130 

1,52.154 

1.37.291 

1,72,530 

340 

1.83,258 

per acre . . Be. 

266 

248 

251 

256 

268 

278 

300 

270 

351 

Profit of year Bs. 

46,563 

19.383 

26.518 

29,027 

44.680 

29.819 

44.419* 

3l471 

80.386* 

1.02.178* 

Profit per acre Ks. 
Reserve Fund, De- 

91.8 

38.2 

52.3 

57.2 

88.1 

58.8 

87.6 

73.7 

158.5 

30,000 

201.5 

40,000 

preciation. etc. Bs. 
Ordinary dividend 

20.000 

15,000 

10,000 

10,000 

25.000 

7.500 

7.500 

10,000 



rate per cent, 
per annum . Bs. 

71 

5 

5 

' 5 

71 

71 

121 

10 

tr 

22\ 

Carried forward Rs. 
Average price re- 

16,499 

4.882 

6.400 

10.428 

7,608 

7.427 

6,846 

4.317 

10.146 

4,824 

alized per Ib. of 
Tea .... As. 

10.75 

9.58 

10.6 

10.75 

11.75 

10.84 

12.66 

10.84 

13.76 

14.5 

Highest and lowest 


21B-18 







171-133 

173-14 

price of shares Bs. 

20S-131 

171-103 

141-12 

151-12 

131-101 

151-9 

15-12 


* After setting aside as a Rcservo for taxation— (1939) Bb. 17,573, (1941) Br. 22,000, (1942) Rb. 35,000. 


TEESTA VALLEY TEA CO., LD. 

Registered 1876. Directors — G. G. MacGre- 
gor, H. F. Bensly, C. H. Heape. Secretaries — 
Davenport & Co., Ld., 6, Church Lane, Calcutta. 
Auditors — ^Price, Waterhouse, Peat & Co. 

Capital authorized — Rs. 3,50,000 in 35,000 
shares .of Rs. 10 each. Issued and sub- 
scribed — ^Rs. 3,20,000 in 32,000 shares of 
Rs. 10 each, fully paid up. Accounts made up 
yearly to 31st December. Meeting in May. 
No registration fee. 

^ During 1923, the original shares of Rs. 100 
each were subdivided into 10 shares of Rs. 10 
each. 


The Company’s property is situated in Teesta 
Valley (Darjeeling district, Bengal) and 
consists of 1,973 acres uriCer Government 
grants. 

The estimate for 1943 was for a crop of 4,500 
maunds at an estimated outlay of about 
Rs. 2,07,569 as against an actual crop of 5,061 
maunds at a cost of Rs. 2,12,087 in 1942. ' 

Manager — D. C. Farren. 

Balance Sheet as on 31st December, 1942 : — 
Bb. Bb. 

Capita] ... 3,20.000 Block Expenditure 

Beserve Fund ... 3.42.000 (LesB Depreciation) 3.90«000 
Sundry IdabilitieB 1,04.033 Liquid AfiBets ... 6.82,923 
Profit and Lose 

Account ... 1.36.890 

Total ... 9.02,923 


Total 


9.02.923 




ANALYSIS OF WOfiElNG. 


Pear ended Deo. . 

1934 

Acreage under Tea 

718 

Outtarn in maunds 

3.420 

Outturn per tore 
, in maunds . . . 

'Oapital Expei^i- 
ture • • • • Ai. 

4.7 

3.20.000 

Capital Expendi- 
ture per acre Bs. 

446 

Working Expenses 
ineluding oqm- 
misdion • • • Ba, 

1.27.622 

Working Expends 
per acre . . Be. 

177 

Profit of year Bs. 

56.944 

Profit per acre Bs. 

79.3 

Reserve PiindB Rb. 

10.000 

Ordinary dividend 
rata per cent, 
per annum . Bs. 

15 

Carried forward Rs. 
Average price re- 

16.979 1 

alized per lb.' of 

Tea .... As. 

10.77 ! 

HipheRt and lowest 
price of shares Rs. 

37-35 


1935 

1936 

1937 

1938 

718 

3.285 

718 

3.468 

718 

3.764 

718 

4.362 

4A 

4.7 

6.2 

6.0 

3.20.000 

3.20.(K)0 

3,20^00 

3.20,000 

446 

446 

446 

446 

1.27.954 

1,38.460 

1,47,941 

1.60.000 

178 

75.873 

105.6 

20.000 

192 

73.597 

102.5 

15.000 

206 

1,05,780 

147.3 

30.000 

222 

64.553 

89.9 

10.000 

16.8^ 

174 

19.449 

20 

31,229 

174 

29,782 

12.20 

12.10 

13.66 

10.35 

35-27 

30i-27 

31-28 

304-20 


1939 

1940 

195f 

^*1548 • 

716 

3.896 

718 
• 4.266 

*•718 

41610 

71B 

i|061 

5.4 

5.9 

6A 

7.0 

3,20.000 

3,20.000 

3.20,000 


446 

4 

446 

446 

446 

1.47,678 

1.58.429 

1,77.442 

S.12.087 

205 

73.779 

102.7 

15.000 

1 220 
81.409^ 
113.4 
20,000 

247 

94.482* 

131.5 

30,800 

45.000 

174 

32.561 

174 

38.050 

20 

38,532 

A9M 

11.48 

11.43 

13.02 

16.49^ 

309-204 

302-274 

30-274 

324-28. 


* After Betting, aside as a Reserve for taxation— (1940) ]^. 9,239, (1941) Us. ^,678, (1942) Rs 


TEUAPARA TEA CO., LD. 

Registered 1894. Directors — T. B. Niramo, 
P. J. P. Thomas, J. A. S. Walford. Managing 
Agents — Duncan Brothers & Co., Ld., 101, Clive 
Street, Calcutta. Auditors — Price, Waterhouse, 
j^eaj & Co. 

Capital authorized, issued and subscribed — 
Rs. 4,50,000 in 4,500 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 


31st December. Meeting in June. Registration 
fee Re. 1 per deed. 

In 1923, the capital of the Company was 
increased from Rs. 3,00,000 to its present figure 
hy the capitalisation of Rs. 1,50,000 being a 
portion of the Reserve Fund and creating thereby 
1,500 new shares of Rs. 100 each, which were 
distributed to the existing shareholders as 
bonus shares in proportion of one to two. 


Year ended Occ. . 

<k.(.Teage under Tea 

Outturn in maunde 

Outturn per acre 
in TuaundB . . . 

Capital Expenidi* 
tare • . ^ . Ba 

Capital Expenqi- 
ture per acre Ub. 

Workinir Fjxppu^es 
Inolading com’ 
misdion . . Bs. 

Working Expended 
per acre . . Bo. 

Profit of year Bb. 

Profit per acre Ks. 

Reserve Punde Be. 

Ordinary diyidend 
rat© per cent, 
per annum . Rs. 

Carried forward Bb. 

Average prioe re- 
alized per lb. of 

_?W . ... Am. 

Hlgheet and lowoit 
prlae of eharot Bi. 


1933 

1934 

1,165 

8,523 

1.165 

8.602 

• 7.3 

7.3 

4.65.000 

4.65.000 

399 

k 

399 

1,84,859 

2.30.483 

158 

1,79.868 

154.4 

197 

94,472 

81 

40 

1.40,994 

40 

66,466 

8.62 

7.62 

466-190 

553-470 


ANALYSIS 


1935 

1936 

1.166 

8.097 

1,165 

7,985 

6.9 

6.8 

4.65.000 

4,65.000 

399 

399 

2.26,772 

2,16.681 

194 

92.133 

79 

185 

1,51.604 

130.1 

25 

35.099 

30 

61,703 

8.08 

8.72 

500400 

470-430 


WORKING. 

1937 

1938 

1.165 

8,626 

1,165 

9.325 

7.4 

8.0 

4,65.000 

4,65,000 

399 

399 

2,39,252 

2,47.922 

205 

1.77.821 

152.6 

212 

1,37.614 

118.1 

m 

60,774 

32i 

52.138 

9.20 

7.96 

606-405 

405-360 


1939 

1940 

1,162 

9.976 

1.165 

9,089 

8.5 

7.8 

4,65.000 

4,65,000 

400 

399 

2.76.278 

2.60,641 

237 

1,35.237* 

116.0 

223 

1,60.957* 

137.8 

30 

52.375 1 

1 

.35 

55,832 

7.84 

9.64 

447i-350 

450400 


1941 

1942 

1,165 

10,282 

1,166 

11,961 

8.8 

10.2 

4,65,000 

4A6.000 

399 

399 

2,97,632 

0A2.626 

255 

2.04.678* 

175.6 

2.71^6* 

833.0 

60.000 

36 

1,03,650 

60 

1,00.185 

10.66 ' 

^ 1245 

506488 

49|^ 


-After Bettine arid. a. . BAserve for tiuu,Uon-(U39)B«. 35.000, (1940) Be. 34,000, (1941) Bs. 72,00l| (1942) Be. 1,26,00». 
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The Conpany’s property is situated in Sylhet, 
and consists of 2,514 acres, under lease 
from tovernment,^ 

The estimate for 1943 was for a crop of 10,500 
ftaunds at an expenditure of Rs. 3,42,604 in- 
cluding inland frcigl)t and sale charges. 


Managers — ^Teliapara Division — A, A. Ker, 
and Satchurie — L. McHardy. 

Balance Sheet as on 31st December, 1942 : — 

Us. Bb. 

Capital ... ... 4,50.000 Blook Expenditure 4.65,000 

Hescrve Funda ... 5,15,000 Liquid Assets ... 10,25.787 

Sundry Liabilities 2.45,502 

Profit and Loss 
Account ... 2,80.185 

Total 14,90.787 Total 14,90,787 


' TELOIJAN TEA CO., LD. 

Registered 1922. Directors — R. B. Lagden, 
W. H. Jacques, D. H. Wilmer. Managing 
Agents — McLeod & Co., Ld., 28, Dalhousie 
Square, Calcutta. Auditors — Lovelock & Lewes. 

Capital authorized — Rs. 6,00,000 in 60,000 
shares of Rs. 10 each. Issued and sub- 
scribed — ^Rs. 5,98,000* in 59,800 Shares of 
Rs. 10 each, fully paid up. Accounts made 
up yearly to 31st December. Meeting in July. 
Registration fee Rs. 2 per deed. 

The Company’s property is situated in 


Dibrugarh, Assam, and consists of 1,534 acres 
under Government grants. 

The estimate for 1943 wa5» for a crop of 6,000 
mauiids at a cost of Rs. 2,69,611 as compared 
with an actual outturn of 6,037 maunds at a 
cost of Rs. 2,64,461 in 1942. 

Manager — B. B. P. M’ Intyre. 

Balance Sheet as on 31st December, 1942 : — 


Rh. Bb. 

Capital ... ... 5,98,000 Cross Block . . 5.80,010 

Reserve Fund 1,10.000 Less Depreciation 53,624 

Simdiw Liabilities 1.20.645 

Profit and TjOBs Nett Block 5.26.386 

Acconiit ... 1.28.999 Licinicl Assets 4.31.258 


Total 9.57,644 Total 9.57.644 


ANALYSTS OP WOBKINO. 


Tear ended Deo. . 

1933 

1934 

1936 

1936 1 

1937 

1938 

1939 

1940 

1941 

1942 

Acreage under Tea 

482 

482 

482 

* 482 1 

482 

482 1 

482 

482 

482 

«. 482 

Outturn in maunds 

3,869 

4.225 

4.045 

3,702 1 

4,300 

4.408 1 

4,609 

4.816 

5,429 

6,057 

Outturn per acre 



1 



12.5 

in maunds . . . 
Capital Expend!- 

8.0 

8.7 

6.3 

7.6 ! 

8.9 

9.1 

9.5 

9.9 

11.2 

i 





5,26,386 

tnre . . . . Bs. 

5,36,288 

5.36.288 

5.36.288 

1 5.32.347 

5,30,336 

5,30,336 

5.30,336 

5,26,386 

1 5,26,386 

Capital Expend!- 

1,104 




1,092 

tore per acre Hs. 

1.112 

1,112 

1.112 

1,100 

1,100 

1,100 

1.092 ! 

! 1,092 

Working Expenses 
inolndlng com- 







mission » . . Bo. 

1,64,791 

1,86,159 

1.73.484 

1,54,400 

1,68,955 1 

1,66,076 

1,94,985 ' 

1,87,210 

2,22,591 

2,64,461 

Working Expenses 
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548 

per acre . . Bs. 

342 

386 

359 

320 

350 1 

404 

388 

461 

Profit (»f year Bs. 

28.188 

-2.259 

17.520 

28,580 

57.411 

34,205 

47,827* 

44.061 

73,011* 

1,06,996 

Profit per acre Ps. 

58.4 

-4.7 

36.3 

59.3 

119.1 

70.9 

99.2 

91.4 

151.4 

221.9 

Reserve Fund. De- 










preciation. etc. Kb. 
Ordinary' dividend 
rate per cent. 




...... 

21,011 

20,000 

20,000 

20.000 

30,000 

c 

70.000 

per annum . Bs. 




-15,861 


21 

4 

4 

5 

6 

Carried forward Bs. 

-59.702 

-61.961 

-44,441 

5,589 

4,844 

8,751 

C.892 

22,003 

83,119 

Average prioe re- 

1 







alised per lb. of 

Tea .... As. 

9.15 

8.68 

9.88 

9.9 

1 

11.15 

9.44 

11.20 

10.46 

12.14 

13.93 

Highest nnd lowest 






6i-33 


98-6 


price of shares Rs. 

13-8! 

12-81 

8-6 

7Hi 

i 

8i-4i 

7J-5 

71-6 

10-8 


• After providing for faxation-(1939) Rs. 16.000, (1941) Ks. 18,000, (1942) Rs. 50,000. 


^ r TENGPANI TEA CO., LD« Street, Calcutta. Auditors — Price, Waterhouse, 

Registered 1918. Directors — ^T. S. Gladstone, Peat & Co. 

B. ^C. Studd, W. S. C. Tully. Managing Capital authorized — ^Rs. 8,00,000 in 80,000 
Agents — Gillandcrs, Arbuthnot & Co., 8, Clive shares of Rs. 10 each. Issued and subscribed — 
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Rs, 4,00,000 in 40,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts made up 
\ early to 31st December. Meeting in August. 
No registration fee. 

During 1935, the authorized capital of the 
Company was increased to its present figure 
by the creation of 4p,000 new shares of Rs. 10 
each ranking for dividend and in all other 
respects pari passu with the existing shares 
in the Company. 

The Company’s property is situated in the 
Lakhimpur District «f Assam, comprising 1,510 
acres under grants. 

ANALYSIS 


The estimate for 1943 was for a prop of 5,000 
maunds at an expenditure of Rs. 1,97,399 as' 
compared with an actual outturn of 5,380 
maunds at an expenditure of Rs. 1,89,434 in 
1942. 

Manager — G. Millar. 

Balance Sheet as on 31s|; December, 1942 : — 

Rs. Bb 

Capital ... ... 4,00.000 Jilock Expenditure 4,00,000 

Fremium on Be- Luiuid Assets ... 5,05,995 

issue of Forfeit- 
ed Shares ... 127 

Reserve Fund ... 2,05, (KK) 

Sundry Tiiabilities 1,28,022 
Profit and Lobb 
Account . . 1.72,846 


Total . 9.05,995 Total 9.05,995 

WORKING. 


Year ended Dec. . | 1933 

AcreaKO under Tea 1 480 

Outturn in iiiaunds f 3,400 

Outturn per acre 
in inaundB ... 

Capital Expendi- 
ture .... Rs. 4,00.000 

Capital Expendi- 
ture per acre Rs. 833 

Workinc Expenses 
including com- 
iniBsiun . • . Rs. 1.23,731 

Working Expenses 
per acre . . Bi. 258 

Prolit of year Rs. 65.882 

Profit per acre Re. 137.2 

Reserve Funds Rs. 25,000 

Ordinaft^ dividend 
rate per oent. 
per annum . Rs. 5 1 

Carried forward Rs. 22,982 I 

Average price re- 
alized per lb of 
Tea .... As. 11.33 

nichest and lowest 
price of shares Rs. 19-9 


1934 ! 

1936 

i 

1936 

470 ! 
3.900 ' 

1 

470 

4,009 

470 

3.650 

8.3 ' 

8.5 

7.7 

4.00.000 

4,00.000 

4,00,000 

851 

851 

851 

1,60.071 

1.41,652 

1.46.276 

340 

16.889 

35.9 

300 
62.546 
133.0 
30.000 , 

311 

44,064 

93.7 

15.000 

2h 

29.871 

10 1 
22.417 1 

21,481 

9.17 

10.50 1 

10.84 

21H7 

16i-13 ; 

16i-14 


1937 

1938 

1939 

470 

4,100 

470 

4.450 

470 

4.54i 

8.7 1 

9.4 

9.6 

4.00.000 

4,00.000 

4.00.00D 

851 

851 

861 

1.52.207 1 

1.71,159 j 

1.39.731 

324 1 
81,032 
173.7 
.15.000 

364 

60.899 

108.2 

10.000 

297 

82, 920*1 
176.4 
25.000 

15 

28,113 

10 1 
29.012 1 

15 

26,932 

12.0 

10.5 

11.70 

19i-13 

16M43 

19-123 


1940 

1941 

1942 

470 

4,701 

470 

4.940 

470 

6,330 

10.0 

lOA 

U.3 

4.00,000 

4,00.000 

4,00,000 

851 

851 

851 

1,66.074 

1A7.960 

1,89.000 

• 

357 
1,01, 073* 
215.0 
4,915 

402 

1,27.422* 

271.1 

25,000 

15 

29,510 

20 

45,424, 

47.8^ 

10.62 

11.85 

13.61 

19i-14i 

231-16 

22-19 


"After providing for taxation— (1959) Rs. 24.486, (1940) Rs. 14,403, (1941) Rs. 25.254, (1942) Bs. 52,808. 


. T5ZPORE TEA CO., LD. 

Registered 19,18. Directors — C. W. Miles, 
H. Rowan Hodge, B. C. Studd. Managing 
Agents — Shaw Wallace & Co., 4, Bankshall 
Street, Calcutta. Auditors — Lovelock & Lewes. 

Capital authorize d — Rs. 30,00,000. 
Rs. 25 , 00,600 in 2,50,000 Ordinary shares of 
Rs. 10 each, and Rs. 5,00,000 in 50,000 cumula- 
tive Preference shares of Rs. 10 each. Issued 
and subscribed — Rs. 16,91,810. Rs. 11,91,810 
in 1,19,181 Ordinary shares of Rs. 10 each, fully 
paid up, and Rs. 5,00,000 in 5Q,000 cumu- 
lative Preference shares of Rs. 10 each, fully 


paid up. The Preference shares carry the right 
to a preferential dividend at the rate of 8 per 
cent, per annum (of which only 5 per cent, 
is cumulative) and. in the event of a winding- 
up, have preferential claim to repayment of 
capital. Tlie holders of these Preference 
shares have also the right, after 31st December, 
1935, but before 31st December, 1949, on giving 
six months’ notice to convert at par any such 
shares into Ordinary shares. Convertible 
Debenture Capital — Rs. 5,00,000 less redeemed 
Rs. 3,00,000 now outstanding Rs. 2,00,000 in 7 
per cent, (taxable) bearer Bonds of Rs; 508* 
each, issued at par on lA October, 1932» 
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repayable 'Jit par on 3‘lst December, 1971, with 
option of repayment at par, in whole or 
part, ii any time after 31st December, 1935, 
on six calendar months’ notice if the bearer 
has not validly exercised his option to exchange 
thfe bond for Ordinary shares. The holders of 
these Debentures h^ve the right, after 31st 
December, 1935, but before 31st December, 
1949, to convert them into Ordinary shares; 
six months’ notice of intention to convert must 
be given, each Rs. 500 Debenture being con- 
vertible into 50 Ordinary shares of a denomina- 
tion of Rs. 10 each, fully paid up. Interest 
payable half-yearly on 30th June and 31st 
December. Accounts made up yearly to 31st 
December. Meeting in July. No registra- 
tion fee. 

In February, 1924, tke Company pkrehased 
the property of the Betty bari Tea Co., Ld. In 
January, 1932, the New Purupbari Tea Co., 
Ld., and the Orang Tea Co., Ld., being amal- 
gamated with this Company went into voluntary 
liquidation. Shareholders of these two Com- 
panies received in exchange for their holdings 
shares in the Tezpore Tea Co., Ld., in the 
following proportions : — 

One Tezpore share for two New Purupbari 
Tea shares. 

One Tezpore share for twenty Orang Tea 
shares. 


The paid-up and issued capital of the 
Company was reduced from Rs. 9,12,400 in 
91,240 shares of Rs. 10 each to Rs. 5,47,440 by 
reducing the nominal value of each share from 
Rs. 10 to Rs. 6. These shares were then con- 
solidated and three new shares of Rs. 10 each 
were issued in exchange fur 5 old shares of 
Rs. 6 each. Thereafter the capital of the Com- 
pany was increased to its present figure by the 
creation and issue of 1,95,256 Ordinary shares 
and 50,000 cumulative Preference shares, all of 
Rs. 10 each. 

The Company’s properties are situated in the 
Tezpore District of Assam, comprising a total 
of 9,463.24 acres under grants. 

The estimate for 1943 was for a crop of 
20,500 maunds at an expenditure of Rs. 8,60,075 
including Debenture Interest, as compared with 
an actual outturn of 21,402 maunds at a cost of 
Rs. 8,32,361 in 1942. 

Managers — R. Rees, A. G. W. Shanks, 

M. W. P. Laws. Actg. Manager — (J. M. Blake. 

Balance Sheet as on 31st December, 1942 : — 


Rs. Rs 

Capital including Gross Block 25 01 A'"') 

Debentures ... 19.91,810 Less Depreciation 4.66.960 

Reserve Fund ... 3.25.000 „ 

Sundry Liabilities 6.18.767 Nett Block . 20,35,000 

Profit and Lobb Liquid Assota . 12,61.815 

Account 3,61,238 

Total ... 32.96,815 Total 32.96.815 


ANALYSIS OP WORKING. 


Year ended Deo. . 

1933 

1934 

1935 

1936 

1937 

USB 

1939 

1940 

' 1941 

1942 

Acreage under Tea 

2.054 

2.054 

2.054 

2.054 

2,064 

2,054 

2.054 

2,054 

2,054 

2,054 

Outturn in maunds 
Outturn per acre 

14,969 

15.450 

16.269 

14.571 

15.965 

15,977 

16,227 

16,776 

8.1 

19,127 

« 9.3 

21,402 

10.4 

in maunda . . . 
Capital Expend!- 

71 

7.5 

7.4 

7.1 

7.7 

7.7 

7.8 

20,82,000 

20,54,000 

20,35.000 

tare . . . . Rs. 
Capital Bxpendi- 

21,16.000 

21,16.000 

20.95,000 

1.019 

20.93.400 

20.80,000 

20.84.000 

20.88.000 

1.016 

1.013 

1.000 

990 

ture per acre Es- 
Working Expenses 

1,030 

1.030 

1.019 

1.012 

1,014 






inelndinz oom* 








5.87.949 

6,87,249 


inlsBion . . . Es. 
Working Expenses 

4.61.770 

4.87.413 

4,82.244 

6.01.930 

5.40.932 

5.55.508 

5.77.936 

8.02,661 

per acre . . Es. 

219 

237 

234 

244 

263 

270 

281 

237 

334 

390 

Profit of year Ea. 

2.09.549 

80.124 

1.20.011 

1,08.668 

2.01,352 

t34.245 

1,98, 573* 

1,64.126* 

3.07, 865* 

3,60,4^ 

Profit per acre Rs. 
Depreoiajllon, Ee- 
serve. etc. . Es. 

102.2 

39.0 

68.4 

52.9 

98.0 

66.3 

96.6 

79.9 

149.8 

175.4 

29.969 

61.076 

51,909 

37.610 

85.010 

63.483 

83.170 

61.123 

1,36.032 

1.38,700 

Ordinary dividend 










rate per cent. 







63 

23.414 


10 

39.478 

15 

42.466 

per annum Es. 
Oarrici^ forward Es. 

16,074 

5.121 

3.4M 

2i 

4,733 

5 

21,516 

23 

22,499 

5 

26,826 

Average N)rloe re- 











alised per lb. of 
Tea .... As 
Highest and lowest 
price of shares Es. 

9.58 

8.25 

9.0 

9.75 

10.08 

9J 

11.0 

10.0 

12.84 

13.08 

ft 

13V0I 

101-7 

101-8 

IWk 

3-63 

1 

93-53 j 

83-61 

103-61 1 

113-8 


• After providinsf for taxation-(1939) Es, 50.656, (1940) Eb. 39.202, (1941) Es. 1.39,222, (1942) Ea. 2,08,449. 
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TILKAH TEA CO., LD. 

Registered 1893, Directors — H. K. Dutt, 

6. C. Studd, A. T. Taylor, C. K. Nicholl. 

^Managing Agents — Octavius Steel & Co., Ld., 
14, Old Court House Street, Calcutta. Auditors 
— ^Lovelock & Lewes. 

Capital authorizcd-rRs. 6,00,000 in 60,000 
shares of Rs. 10 each. Issued and subscribed 
— ^Rs. 3,75,000 in 37,500 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in July. Registra- 
tion fee Rs. 2 per deid. 

The Comp^iny’s property which is situated in 
Cachar, Assam,* had originally three estates, 
viz., Tilkah, LaWiipur and Naraindhur, consist- 
ing of 3,376 acres under Government grant. On 
1st January, 19^4, the Company purchased the 
Alyne Tea Estate situated in Cachar consist- 
ing of 1,907 acres from the Alyne-Palhe- 
inara Tea Co., Ld.; the purchase price 


being the allotment of 7,500 shades «of the 
Tilkah Tea Co., Ld., credited as fully paid^p * 
to the Managing Agents in satisfaction of^the* 
debt owing to them by the Alyne-Patbemara 
Tea Co., Ld., viz., Rs. 1,31,250. The capital 
of the Company was therefore increased • 
from Rs. 3,00,000 to its present figure by the 
creation of 30,000 shares (JF Rs. 10 each of 
which 7,500 shares were issued. 

The estimate for 1943 was for a crop of 6,500 
maunds of tea at a cost of Rs. 2,42,957 as com-* 
pared with an actual outturn of 7,000 maunds 
at a cost of Rs. 2,81,253 in 1912. 

Manager — H. G*. Webb. 

Balance Sheet as on 31st December, 1942 : — 



Rs: 


Bfl. 

Capital 

5.75,000 

Gross lUock 

5,29.267 

Share Premium 


Le«s Depreciation 

40.588 

Account j. 

56.250 



Reserve Fniw 

1.35.000 

Nbtt Block 

4.B8.679 

Sundry Liahilities 

98.116 

Liquid Assets 

3.11.246 

Profit and Lobb 




Account 

1.35.559 



Total . . 

7.99.925 

Total 

7.99.925 


analysis op working. 


Vear ended Dec. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

Acreage under Tea 
Outturn in maunde 

760 

4,875 

1.050 

6.374 

1,050 

4,892 

1,050 

4.824 

1.050 

4,705 

1.050 

5.412 

1.050 

6.497 

1.050 

5,362 

1,050 

5,563 

Outturn ^er^ acre 
in inautTas . . . 

6.4 

5.1 

4.6 

4.6 

*4.4 

6.1 

5.2 

5.1 

6.5 

Capital Expendi- 
ture .... Rs. 

3.35.965 

4.65.715 

4.65.715 

4,85,765 

5,06.872 

4.77,000 

4,70,000 

4,77.471 

4,87,186 

Capital Expendi- 
ture Der acre Rb. 

442 

443 

443 

462 

482 

454 

447 

.464 

463 

Working Expenaes 










including com- 

miagion . . . Rs. 

1,67,871 

1,74.267 

1,78,932 

1 1.74.495 

1,87.687 

2.04,777 1 

2.10,866 

2.27.427 

2.37,136 

Working Expetiscj 
per acre . . Rs. 
Profit of year Rb. 
Profit per acre Ra. 

221 

43.245 

56.9 

165 

37.692 

35.8 

170 

17.772 

16.9 

166 

32.791 

31.2 

178 

60,357 

67.4 

195 

28.301 

26.8 

200 

23,219 

22.1 

216 

24.470 

23.0 

226 

64,724* 

61.6 

Depreciation Ra. 
Reserve Fund Rfl. 

• 1,500 

1,500 


1 15.000 

29,873 

7,000 


5,000 

“isVooo 

Ordinary dividend 










rate per cent, 
per annum . Ita. 
Carried forward«BB. 

' 6 

,e 4.166 

7i 

12,233 

5 

11.255 

1 10,296 

7) 

12,655 

6i 

10,518 

61 

10.300 

6} 

6,333 

7i 

6.346 

Average price re- 










alized per lb. of 
Tea .... As. 

€.58 

8.0 

8.0 

1 8.58 

9.75 

8.5 

9.0 

9.25 

11.0 

Highest and lowest 
price of nharoB Rs 

13M2i 

18-lU 

16-13) 

1 m-ii 

14-10 

133-11 

11-9) 

109-93 

12-9) 


• After Betting aside as a Reserve for taxation— «1941) Ra. 10,000. (1942) Rb. 40,000. 


1942 

1,080 

im 

6.6 


4.88,679 

466 


2.81.253 

267 

1.29.213* 

123.0 


15 

14.309 


12.84 

13i-9i 


ITRRIHANNAH CO., LD. 

Registered 1908. Directors — ^R. L, Hards, 
W. H. Jacques, W. J. Younie. Managing Agents 
— Begg Dunlop & Co., Ld., 2, Hare Street, 
Calcutta. Auditors — Lovelock & Lewes. 

Capital authorized, issued and subscribed— 


Rs. 3,20,000. Rs. 2,20,000 in 22,000 Ordinary 
shares of Rs. 10 each, fully paid up, and 
Rs. 1,00,000 in 10,000, 10 per cent, (tax fre^) 
cumulative Preference shares of Rs, 10 eacbf 
fully paid up, carrying preferential claim 
to repayment of capital. Accounts made up 
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* yearly to 31st December. Meeting usually in 
M^ch. ' Rfegislration fee Rs. 2 per deed. 

«, Ift 1922, the capital of the Company was 
increased from Rs. 2,20,000 to its present 
figure by the creation and issue of 10, OCX), 10 
^ per cent, cumulative Preference shares of Rs. 10 
each. This Company originally owned two 
estates, one of which was sold in 1936. 

The estate at Tirrihannah is situated in the 
Darjeeling Terai, Bengal, and consists of grants 
^aggregating 1,761 acres. 

ANALYSTS < 


The estimate for 1943 was for a crop of 4,500 
maunds of tea at a cost of Rs. 1,94,625 as com- 
pared with an actual outturn of 5,153 maunds 
at an expenditure of Rs. 2,05,652 in 1942. 

Actg. Manager — J. E. Boyd. 

Balance Sheet as on 31st December, 1942 : — 


Ub. Bb. 


Capital 

3.20.000 

^Block 

Expenditure 

ns. 

1,73,053 

Sundrv Liabilitios 
Profit and Loss 

47.553 

Liquid 

Assets 

1,99,324 

Account 

4.824 




Total 

3.72,377 


Total 

3.72.377 


WOBKING. 


Year ended Dec. . 

& crease under Tea 

Outturn in maunds 

Outturn per acre 
in inauiidB . . . 

Oapital Expciidi* 
ture ... Rs. 

Dapital Expendi- 
ture per acre Rs. 

Workintr Expenees 
including com* 
znisBlon » . . Rs. 

Working Expenses 
r»pr acre . . Rs. 

Profit of year Rs. 

Profit per acre Rh. 

Reserve Funds Bs 

Ordinary dividend 
rate per cent, 
per annum . Rs. 

Carried forward Bs. 

Average price re- 
alized per Jb. of 
Tea ... As. 

Bighest and lowest 
price of Miiares Rs. 


1933 

1934 

1,230 

1,290 

6.266 

1.024 

4.3 

.7 

3,60,000 

< 1 

sioo.ooo 

292 

279 

1,93,860 j 

1,63.382 

157 

126 

31,288 

6.445 

25.4 

4.9 


-3,03,106 

-2.96.661 

6.25 

6.58 

9J-2J 

9HJ 


1935 W36 

1,290 762 

2.464 2.164 

1.9 2.8 

3,60^000 1.73.053 

279 227 


1.30.551 1.06.282 

101 139 

-23.794 - 4,656 

-18.4 -6.1 


-3.20,455 - 3.25,111 


6.86 8.16 

6-lfi 2-1 


1937 

1938 

762 

1,776 

649 

1.456 

2.3 

2.6 

1,73,053 

1,73.053 

227 

315 

1,00,866 

97,503 

132 

1,66.600*1 

218 

29,250 

177 

2,581 

4.7 

1,87,761 

-1,85,180 

9.16 

9.08 

3Mi 1 

2-14 


1939 

1940 

549 

549 

2.750 

3.0^0 

6.0 

5.5 

1,73,053 

1,73,053 

315 

315 

1,22,483 

1,20,647 

223 

219 

25.670 

33.923 

46.7 

1 

21.674 

1 6.5d0 

-1,81,184 

i -1,53,761 

10.84 

10.42 

24-1 

1 2-li 


1941 ' 

1942 

549 

549 

3.050 

5,155 

5.5 

9.3 

1.73,053 

1,73,053 

315 

315 

1,29,905 

2.05,652 

236 

374 

48,994 

1,13,091 

89.2 

205.9 

3,500 

-l.0e.267 

■"4,82-1 


12.42 

13.16 

44-li 

124-411 


•Tncludcp Rs. 1,35,831 transferred from Reserve Fund. 

Tliere is a contingent liability for cumulative dividends in arrears on Preference shares from 1928 amounting 

to Rs. 1,50,000. 


TONGANl TEA CO., LD. 

Registered 11th May, 1926. Directors — 
Ernest J. Nicholls, H. C. Waters, Stewart Gray. 
Managing Agents — ^Williamson, Magor & Co., 
4, Mangoe Lane, Calcutta. Auditors — ^Lovelock 
& Lewes. 

Capital authorized, issued and subscribed — 
Rs. 3,00,000 in 30,000 shares of Rs. 10 each, 
fplly paid up. Accounts made up yearly to 
31sl December. Meeting in May. Registra- 
tion fee Rs. 2 per deed. 

• The property* is situated in the Assam District, 


comprising 639.70 acres under Government 
grants. 

The final estimate for 1943 was for a crop 
of 3,000 maunds at a cost of Rs. 1,43,930 as 
compared with an actual outturn of 2,890 
maunds at a cost of Rs. 1,03,679 in 1942. 

Manager — H. F. Meston. 

Balance Sheet as on 31st December, 1942 : — 

Rs. . Rz. 

Capital ... 3,00,000 Block Expenditure 

Reserve Fund 80.000 rLcss Depreciation > 5,00,000 

Sundry Liabilities 45,465 Liquid Assets ... 1.71,093 

Profit and Loss 
Account . ... 45,628 


Total ... 4.71.093 


Total ... 4.71.093 
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Year ended Deo. . 

1933 

1934 

1936 

1936 

Acreage under Tea 

355 

355 

355 

355 

Outturn in maunde 

2.0B1 

2.078 

2.064 

1.879 

Chitturn per acre 
fn mauzids . . . 



5.8 

5.8 

6.8 

6.3 

Capital Expend!- 


3.22,362 


ture .... Bb. 

3,S.3«2 

3.22.362 

3,22.362 

Capital Expend!- 



ture per acre Bs. 
Worlsing Expenses 

908 

• 

908 

908 

908 

including com- 





mi'^sion ... He. 
Working Expenses 

76,546 

77,491 

72.676 

74.958 

per acre . . Ks. 

215 

218 

204 

211 

Profit of year Us. 

20.114 1 

i —2.681 

9.606 

7,302 ■ 

Profit per acre Bs. 

56.6 

1 

1 -7.6 

1 

27.6 

20.6 1 

1 

Reserve Fund, etc. 

1^. 

Depreciation . Ub. 
(3rd in ary dividend 


1 

1 


...... 1 

i 

rate per cent. 




! 

1 

per annum . Bs’. 




1 



Carried forward Rb. 

-24,283 

-26,964 

-17,158 

! -9.856 

t 

Average price 
realised per lb. 

« 


of Tea . . . As. 
Highest and lowest 

■9.54 

7.64 

8.3 : 

1 

9.16 ! 

( 

price of shares Rs. 

7i-l 1 

1 . 9i-5i 

, 

4^-3 ! 


A 


1937 [ 

355 j 
2.128 1 

1938 

355 

2,416 

1939 

355 

1,962 

1940 

355 

2.W 

1941 i 
355* 

! 2.424 

355. 

2.885^ 

6.9 ! 

6.8 

5.5 

6.8 ! 

1 

6.C 

ai 

3.21.868 ' 

3,21,868 ' 

1 

3.18.499 

3,23.741 ' 

3.23.741 

3JI0.000. 

906 ; 

906 1 

i 897 

1 

911 ' 

i • 1 

911 

846 

86.432 ' 

81,375 

! 88.740 i 87.191 | 

91.048 

1,09.301 

244 ' 
11,505 ; 
32.4 1 

229 
10,610 
29.8 1 

250 ; 245 

11.946 , 12,148 

33.6 1 34.2 . 

256 

28,461 

80.1 

307 

•71.081 

20.2' 

1 


5,396 

i 1 

45.000 

16,131 

23.740 

'“i;649 

12.259 

18,809 

30.957 

! 

14.418 

10. 

15.628 

1 

9.58 ; 

7.98 

1 

10.79 

1 

; ^ ' 

11.0 

1 

14.94> 

7-3 

^ 6-25 

! 54-2?. ; 5J-4g 

• 

7HJ 

1 9i-64 


TUKVAR CO., LD. 

Registered 1864. Directors — Ernest J. 

Nicholls, H. C. Waters, W. L. Gordon. Secre- 
taries — Williamson, Magor & Co., 4, Mangoe 
Lane, Calcutta. Auditors — Lovelock & Lewes, 
Capital authorized — Rs. 12,00,000 in 1,20,000 
shares of Rs. 10 each. Issued and subscribed — 
Rs.^8,Ol,350 ill 80,135 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in July. Registra- 
tion fee Rs. 2 per deed. 


During 1928, each of the existing shares of 
Rs. 200 were subdivided into 20 shares of Rs. 10 
each 

1’he Pullabong Tea Estate was purchased in 
1930 and the capital of the Company 
was increased to its present figure? by the 
issue of 6,685 new shares of Rs. 10 each at 
Rs. 25 per share, to the existing shareholders 
in the proportion of 15 new shares for every 
100 shares held. 

The Company owns two estates in the 


ANALYSIS OP WORKING. 


Voar ended Dec. . 

Acrencre under Tea 
Outturn in raaundB 
Outturn per acre 
in mannds . . 
Capital Expendi- 
ture .... Up. 
Capital E'xpendi’ 
ture per acre Us. 
W or It i IIP Expen RGs 
includinsr com- 
mission . . . Rs. 
Workinp Expensep 
per acre . Rs. 
Profit jDf year Rs. 
irofit per acre Rs. 
Depreciation . Rs. 
Reserve Punds Rs. 
Ordinary dividend 
rate per cent. 
^ per annum Rs. 
earned forward Rs. 
AveraRe price re-' 
a^Iized per lb. of 
nTea ... As. 
niRhest and lowest 
Drlee of shares Bs. 


1933 

• 

1934 

1935 

1936 

1937 

193B 1 

1939 

1940 

1941 

1.641 

5.920 

1,641 

6,551 

1.635 

6.728 

1.634 

6.206 

1,640 

6.970 

1,640 1 
7,295 

1,640 

7,495 

1,640 

7.445 

1.64U 

6,950 

3.6 

3.9 

4,1 

3.8 

4.2 

4.4 

4.5 

4.5 

3.6 

* 10.09.733 

10,10,000 

10.00.000 

10.10.000 

10,00.000 

10,00,000 ' 

10,00,000 

10,00,000 

10.00,000 

•615 

615 

611 

617 

609 

609 1 

1 

609 

609 

609 

3.03.907 

3.07.766 

2,99.019 

3,18,144 

3.30,530 

3.40.101 1 

3.76.046 

3.58,944 

3.78,928 

185 

83,733 

51.0 

187 

32.940 

20.1 

12.758 

182 

66.620 

40.7 

10.000 

15,000 

194 

44.273 

27.1 

7.093 

201 

80,240 

48.9 

12,396 

6.000 

207 * 
39.894 ’ 
24.3 ; 
3.311 ; 

229 

88,760 

54.1 

4,200 

218 

63,440 

32.5 

5,075 

231 

1,01,542 

61.9 

1,231 

20,000 

39 i 
10,002 

24 

10.150 

5 

11.703 

5 

8,816 

74 ' 
11,559 

5 

8.074 , 

1 

74 

24.459 

74 

12,723 

74 

32.933 

13.0 

10.48 

10.79 

11.75 

11.79 

1 

10.52 ' 

13.68 

11.50 

13.G2 

289-20 

25-16 

17-13 

17-14 

164-13 

14-91 1 

13-8 

13-94 

154404 


■r 


1942 


. 1.640 
7.333 

4.4- 

10.00.000 

609. 


4.18.833 

256 

l,27,a59* 
77.5 
22.781 
*. 30.080 


10 

27.276 

16.0 


After providing for taxation— (1942) Bs. 36,374. 
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Darjeelittg district -of Bengal, known as the 
' Tukvjr including Puttabong and Singla Estates, 
with ft total area of 3,793 acres. 

The final estimate for 1943 was for a crop 
•of 9,000 maunds at a cost of Rs. 5,98,700 as 
Compared with an actual outturn «)f 7.338 
maunds at a cost of,Rs. 4,00,197 in 1942. 


Manager— R. P. Watson. 


Balance Sheet as on 31st December. 1942 : 


Bs. 

Capital ... 8,01.350 

Reserve Funds ... 3.70.000 
SuTidr.y Liabilities 78,369 
Profit and Loss 
Account ... 1,07,411 

Total 13,57.130 


Ba. 

Gross Block ... 12,06,363 
Less Depreciation 2,06,363 


Nett Block ... 10,00,000 

Liquid A.SBets ... 3.57,130 

Total 13,67.130 


^ TUMSONG TEA CO., ID. 

Registered 1919. Directors — ^E. H. Sayres, 
G. G. MacGregor, H. Rowan Hodge. Managing 
Agents— Davenport & Co., Ld., 6, Church Lane, 
Calcutta. Auditors — Lovelock & Lewes. 

Capital authorized — Rs. 2,50,000 in 12,500 
Ordinary shares of Rs. 10 each, 1,000, 7 per 
•cent, cumulative Preference shares of Rs. 100 
each, and 2,500 sharer of Rs. 10 ea^^h, to be 
issued later either as Ordinary or Preference 
ehares. Issued and subscribed — Rs. 2,25,000. 
Rs, 1,25,000 in 12,500 Ordinary shares 
of Rs. 10 each, 'fully paid up, and 
Rs. 1,00,000 in 1,000, 7 per cent, (lax free) 
cumulative Preference shares of Rs. 100 each, 
■carrying preferential claim to repayment of 
capital. The Company may at any time after 
31st December, 1929, after giving six months’ 
notice in writing to the registered holders of all 
or any of the Preference shares, pay off such 
Preference shares from time to time as it may 


determine at a premium of 5 per cent, (i.e., at 
Rs. 105 per share). In the event of such power 
being exercised not less t}ian 100 of the said 
Preference shares shall he paid off at an]^ one 
time. Accounts’ made up yearly to^ Slst 
December. Meeting in April. No registration 
fee. 

The Company’s property is situated in the 
Darjeeling district of Bengal, ar.d consists of 
'170.65 acres under grants. 

The estimate for 1943 was for a crop of 1,600 
maunds at a cost of Rs. 1,12,949 as compared 
with an actual outturn of 1,505 maunds at a 
cost of Rs. 1,09,473 in 1942. 

Manager— T. A. Baldry. 

Balance Sheet as on Slst December, 1942 : — 

Bb. « siB. 

2.25.000 Block Exi)endituro 

1.25.000 (Less Depreciation) 2,25,000 
25,570 Liquid Assets ... 1,77,776 

27.206 


Total ... 4.02.776 


Capital ... 

Reserve Fund 
Sundry Liabilities 
Profit and Loss 
Account 


Total .. 4.02.776 
ANALYSIS OF WORKING. 


Year ended Deo. 

Aoreagb under Tea 

Outturn in maunds 

Outturn per acre 
in mapndB . . . 

■Capital Expendi- 
ture . . . . Rs. 

Capital Expendi- 
ture per acre Bs. 

Working Expensea 
inoluding oom- 
missioD . . . Ba. 

Working Expenses 
per am . . Be. 

(Profit of year Bs. 

Profit per acre Rs. 

R^erve Fnnds Rs. 

Ordinary dividend 
rate per oent, 
per annum . Rs. 

Carried forward Bs. 

Average price re- 
alised* per lb. of 
Tea .... As. 

Highest and lowest 
prloo of shares Bs. 


1933 

1934 

355 

1,225 

355 

1,303 

3.4 

3.6 

2 , 25,000 

2 , 25.000 

633 

633 

74.692 

83.397 

210 

16.550 

46.6 

234 

- 8.298 

- 23.3 

8 . 9 sl 

' 662 

M .60 

11.32 

01-211 

28-21 


1935 

1936 

355 

355 

1.447 

1.635 

4.0 

4.6 

2 . 25,000 

2 , 25.000 

633 

633 

78.958 

87,623 

222 

247 

7,260 

2 . 090 * 

80.4 

5.9 

912 

"’ 3 ! o 02 

11.50 

10.53 

80-12 

12-10 


1937 

CO 

255 

355 

1.400 

1.478 

3.9 

4.1 

2,85,000 

' 2,25,000 

633 

633 

78.827 

76,928 

222 

216 

16.670 

26,637 

46.9 

75.0 

5,000 

'5,672 

6 

7,0S9t 

13.35 

14.10 

101-9 

10-7** 


1959 

1940 

555 

355 

1,354 

1.454 

3.8 

4.1 

2,25,000 

2.25.000^| 

633 

• 633 

78.766 

87,027 

221 

246 

19.799 

12,795 

55.7 

26.0 

5.000 

5,000 

5 

8.608 

"’9‘,403 

14.71 

12.88 

lOi.63 

106-10 


1941 

1942 

355 

1 ^ 

355 

1,505 

4.5 

4.2 

2,^,000 

2 , 25,000 

633 

633 

92,255 

1 . 09.473 

259 

21,398 

50.2 

5,000 

308 
, 19.655 
55.3 
5 / X )0 

5 

12,551 

5 

13,965 

14.20 

16.85 

11 - 9 * 

128-82 


'■The profit is Shown after transferring Bs. 10,000 from Beserve Fund. 

After payment of Rs. 14.000 being dividend on cumulative Preference shares for the years 1937 and 1938. 
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TYROON TEA CO., LD. 

Registered 1890. Directors — ^R. L, Hards, 
W. H. Jacques, David Mitchell. Manag- 
ing Agents — ^gg Dunlop & Co., Ld., 2, Hare 
Street, Calcutta. Auditors — Price, Waterhouse, 
Peat & Co. 

Capital authorized — 6,00,000 in 60,000 
shares of Rs. 10 each. Issued and subscribed — 
Rs. 5,20,000 in 52,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting usually in March. 
Registration fee Rs. 2 ^er deed. 

In April, 1924, the capital of the Company 
was increased froq^ Rs. 1,00,000 to Rs. 4,00,000 
by the capitalisation of Rs. 3,00,000 from 
the Reserve Fund. . Three new shares were 
issued free to the holders of each old share. 

In January, 1938, this Company acquired, 
through amalgamation, the Titabur Tea Co., 
Ld., which had previously gone into voluntary 
liquidation. 

The original shares of the Company of 
Rs. 100 each were subdivided into 10 shares of 


Rs. 10 each and the capital was thet^after 
increased to its present figure by the creation 
of 20,000 shares of Rs. 10 each, of, which 12,O0O 
shares were issued to the shareholders of the 
Titabur Tea Co., Ld., in the proportion of 2 
fully paid-up shares of this Company for every 
3 shares held. * 

The Company’s estates are situated in Assam, 
comprising four grants of land known as 
Bandasulia, Keramia, Titabur and Hatipura 
estates, consisting of 4,288 acres. 

The estimate for 1943 was for a crop of 
10,000 maunds at a cost of Rs. 4,11,941 as 
compared with an actual outturn of 10,250 
maunds at a cost of Rs. 4,02,447 in 1912, 


Manager — J. Davis. 

Balance SHeet as on 31st December, 1942 : — 


Rs. 

Capital ... ... 5.20.000 

Reserve Fun (Is 4.85.000 
Suiiclry laabilitiefl 4.26.267 
Profit and Loss 
Account .. 1 10.988 

Total . 15.42,255 


Rs. 

Block Expenditure 5.20.000 
Liquid Assets 10.22,255 


Total 15.42.255 


ANALYSIS OF WORKING. 


Tear ended Deo. . 

Acreage under Tea 
Outturn in maunds 
Outturn per acre 
in maunds . . . 
Capital Expendi- 
ture . . . . Bs. 
Capital Expendi- 
ture per acre IN. 
Working ExperiseB 
including com* 
miRsion . . .Be. 
Working ExpenRes 
^per acre . . Bb. 
Profit of year Rs. 
Profit per acre Its. 
Beserve ~ FundB Rial* 
Ordinary dividend 
rate per cent, 
per annum . Bs. 
Carried forward Rs. 
Average prloe re- 
ali7.ed per lb. of 
. . . . Ai. 
uiBheRt and lowest 
Prioe of Aares Bb. 


1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

693 

4,328 

666 

4,604 

666 

3,853 

666 

5,345 

666 

4,014 

1,022 1 
7.130 

1,022 

7,018 

1.022 

7,655 

1,022 

8,397 

.1.022 

10,250 

6.2 

6.9 

6.7 

5.0 

6.0 

6.9 

6.8 

7.4 

8.2 

10.0 

4,00,000 

4,00.000 

4.00.000 

4,00,000 

4.00,000 

5,20.000 

5.20.000 

6.20,000 

5,20.000 

5,20.000 

577 

600 

600 

600 

I 600 

508 

508 

508 

1 508 

506 

l.?9.610 

1.97.864 

1.62,884 

1,59,284 

1,67,883 

1 

2,79,755 1 

2.86.081 

3.01,203 

1 

3.28,384 

4.02.447 

259 

51,523 

74.3 

«5,000 

297 

2.760* 

4.1 

244 

28,333 

42.5 

15,000 

239 

26,230 

39.3 

10,000 

252 
39.750 
: 59.7 

25,000 

273 ' 
32,378t 
31.6 1 

1 

279 

.01.9431 

99.7 

50,000 

294 

94,2221 

92.1 

40.000 

321 

1.4l.284f 
138.2 1 
60,000 

393 
2.37.7371 
i 232A 

1,35.000 

6’ 

2.552 

5,312 

4 

2,645 

6.875 

5 

1,625 

6 

2.802 

10 

2,745 

10 

4,967 

16 1 

8,261 1 

to 

6.988 

11.50 

9.67 

11.25. 

11.5 

12.5 

10.16 { 

12.08 

10.66 

12.58 

14.42 

201i-125 

251i-170 

170-100 

125-98) 1 

180-105 

13-10 

13-93 1 

13-11 

161-12 

I6i-14 


•The profit is shown after transferring Bb. 10,000 from Reserve Fund. 

t After deducting Rb. 50.408. being the expenditure on reconstruction of Factory and Building, and including 
Rs. 1,200 transferred from Reserve other Fund. 

t After deducting Rs. 17,624, being the expenditure on reconstruction of Factory and Building, etc., and setting 
aside Rs. 35,904 as a Reserve for taxation and including Rs. 17.781 transferred from Reserve Fund. • 
S Includes Rs. 5,000 transferred from Reserve Fund and setting aside Rs. 14,511 as a Reserve for taxation, 
f After setting aside as a Reserve for taxation— (1941) Rs.- 52,265, (1942) Rs. 1,06,638. 



SECTION VIII.-SUGAR. 


followingr table shows the rapid strides which have been made on the manufacturing 
side of tfiis industry in the last decade : — 

SUGAR PRODUCTION STATISTICS. 




Cane 

Factory 

Production. 

Sugar 

Khandsari 
(Conjectural 
Estimates) . 

Total Pro- 

Net Import 

Imports 

Season. 

No. of Mills 

Rehned 

diiction of 

of Sugar 

of Sugar 

(Nov.-Oct.) 

Working. 

from Gur. 
(Jan.-Dee.) 

Sugar in 
India. 

in Bri- 
tish India. 

in Kathia- 
war Ports. 


« 

(Tons) 

(Tons) 

(Tons) 

(Tons) 

(Tons) 

(Tons) 

1932-33 

57 

290,177 

80,106 

275,000 

645.383 

321,081 ’ 

68,649 

1933-34 

112 

453.965 

61.094 

200,000 

715,059 

233,366 1 

87,094 

1934-35 

130 

578,115 

39,103 

1,50,000 

767,218 

197,775 

1 

113^64 

1935—36 

137 

932,100 

50,067 

125,000 

1,107,167 

86.962 

45,218 

1936-37* . . 

137 

1,111.400 

19,500 

100,000 

1.230,900 

ll,%0t 

12,870 

1937—38 

136 

930,700 

16,600 

125,000 

1,072,300 

9,410 

12,284 

1938-39 

139 

650.800 

14,200 

100,000 

765,000 

254,400 

* 76,819 

1939-40 

145 

1,241.700 

31,700 

125,000 

1,398,400 

251,70011 

85,580$' 







(11 nioMhs) t 

(5 months) 

1940—41 

148 

1,095,400 

48,500 

12.5,000 

1,268,900 

18,778 


1941—42 


77BJQP 

13,800 

125,000 

916,000 

48,637 


1943-43A* . . 

1 . 

151 

1,040,0011 

10,000 

100,000 

1,150,000 



1943-^4a* .. 

152 

1,200,000 

10,000 

100,000 

1,310,000 




* Factories in Burma, and production of sugar in Burma, are excluded from 1936-37 season, 
t Imports in Burma excluded from 1937 onwards. 1 .Stalislics discontinued from March, 1940. 

§ Statistics discontinued after 1940. a Indian Sugar Industry Annual Estimate. 

Ilimport figures after 1939-40 are only available for April-March. Imports for 1939-40 • (April-March) are 
shown against the C(dumn 1939-40 (November-October) . There is thus an overlapping in the import figures 
of 1938-39 (November-Octobcr) and 1939-40 (April-March) for a period of 7 months. This should be 
carefully noted when comparing these figures. 


The following figures relate to the total area 
under cane, showing the proportion of im- 
proved varieties, the calculated production of 
sugarcane and the average production per acre. 
In reading this table it should be remembered 
that Indian factories consume only about 20 


per cent, of the total production of sugat-canc, 
the balance goes into the more primitive- 
manufacture of gur. For instance, in 1941-42. 
the estimated total production was approxi- 
mately 35,000,000 Ions of which the quantity 
crushed by factories was approximately 
8,026,000 tons. 


CANE PRODUCTION STATISTICS. 


• 

Year. 


Total Acreage 
under Sugar- 
cane. 

Acreage under 
improved 
varieties. 

Calculated 
Production of 
Sugarcane 
(10-11 factors). 

Average Cane 

Production ]ft;r 

acre. 

1 

Y.:eld of Raw 
Sugar (Gur). 

1932-33 


a • 

3,425,000 

1,845,788 

(Tons) 

51,129,000 

(Tons) 

14.9 

(Tons) 

4,859,000 

1933-34 


• • 

3.422,000 

2,295,257 

52,455,000 

15.3 

5,055,000 

1934—35 


• a 

3,602,000 

2,433,719 

54,346,000 

15.1 

5,292,060 

1935—36 



4,154.000 

3.056,153 

61,202,000 

15.3 

6,102,000 

1936-37 



4.582.000 

3,452,000 

67,322,000 

15.6 

6,932,000 

1937—38 



3,869,000 

2,968,000 

55,637,000 

15.5 

5^79,000 

1938—39 


a a 

3,130,000 

2,673,000 

35,851,000 

15.0 

3,572,000 

1939-40 


a a 

3,640,000 

2,893,000 

47,632,000 

15.0 

4,748,000 

‘1940-41 



4,598,000 

3,480,000 

59,090.000 

15.0 

5,698,000- 

1941—42 



3,515,000 

41,030,000 

.... 

4,376,000 

1942—43 



3,600.000 


.... 

. • « . 

5,076,000 

1943—44 

»• 


4,113.000 ! 

.... 

• .... 

.... 

5,696,000 
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BALRAMPUR SUGAR CO., LD. 

Registered 1933. Directors — ^H. Crighton, 

A. S. Gilani, A. Hoon, b.a., Bhaiya Durga 
Prasad Singh Sahib. Managing Agents — Begg, 
•Sutherland & Co., Ld., “Sutherland House,” 
Cawnpore. Auditors — Price. Waterhouse, Peal 
& Co. 

Capital authorized — Rs. 50,00,000 in 5,00,000 
shares of Rs. 10 each. Issued and subscribed — 
Rs. 28,00,000 in 2,80,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
30th June. Meeting in December. Registra- 
tion fee Rs. 2 per deeA 

During 1935, the authorized capital of the 
Company was increased from Rs. 20,00,000 and 
the issued and subscribed capital from 
Rs, 17,00,000 to it6 present figure by the crea- 


ANALYSTg OP 


Year ended Juno 

1934 

1935 

1936 

1937 


Eb. 

Rs. 

Bb. 

Ba. 

Profit .... 

4.32.466 

3.01.815 

3,38.265 1 

2.95,057 

Depreciation 

1.91.514 

1.00,000 

1.00.000 1 

2.00.000 

lU'scrvo Fund 

60.000 

50.000 

1 

1.70.000 


Dividend . . . 

1.70.000 

1.70,000 

1.05.000 

Dividend rate per 
cent, per annum 

10 

10 

10 

33 

(Carried forward 

80.952 

2.767 

71,032 

61,089 

niehcBt and lowest 
price of^ahares 

153-10 

23-143 

/ 193-16* 1 
\ 13i-12tf 

16H2 


Bs. 10 paid up. 


BASH SUGAR MILLS CO., 

Registered 1927. Directors — Dr. Sir G. C. 
Narang, M.A., rfi.D., M.L.A., Lala Kesar Ram 
Narang, Dr. Shiv Datl, L.M.S., Dr. Dev Raj 
Narang, M.B., B.s.,' L.R.C.P, Manager — D. R. 
Narang, iT.A., «I..B., M.B.E. Secretary— -M. R, 
Kumar. Managing Agents — ^Narang Brothers & 





ANALYSIS OF 

Vear ended April 

1934 

1935 

1936 

1937 


Rs. 

Ba. 

Be. 

Ba. 

Profit 

7,61,915 

2.25.037 

7,92.969 

2.52.795 

Depreciation . . - 

1.73.130 

1.82.097 

1.93.669 

1.93.955 

Reserve Fund . . 

8,50.000 

••••ee 

2.00.000 


Dpidend 

Dividend rate per 

2.99.517 

1.79,940 

e.99,900 

1.79.940 

cent, per annnm 

25 

IS 

25 

15 

Carried forward . 
Rishest and lowest 

8.30.000 

93.000 


71.400 

price of aharea . 

868-202 

2913-196 

54M94 

274-190 


tion of 3,00,000 additional shares of Rs. l(f each * 
of which 1,10,000 shares were issued" at a jve- 
mium of Rs. 3 per share. These new shq]bes« 
now rank pari passu with the told shares of 
the Company. 

The Company has two factories; one is 
situated at Balrampur and the other at Tulsipur, 
both in the district of Gonda, U. P., on the 
Oudh and Tirhut Railway, the capacity of each 
factory being 750 tons of cane per day. 

Balance Sheet as on 30th June, 1913 : — 

Ks. TN. 

Capital ... 28.00.000 Gross Block . 35.53.030 

Reserve Fund ... 4.65.407 l^ess Depreciation 13,66,083 

Other Funds . . *53.575 

Sundry Liabilities 7.48.255 Net Block 21.96,947 

Profit and Loss Liquid Assets ... 20,77.207 

Account 2.06.937 

Total 42.74,154 Total 42.74.154 

WORKING. 


1938 

1939 

1940 

1941 1 

1942 

1943 

Ba. 

Eb. 

Rs. 

Rs. 

l?a. 

Rs. 

2,70,210 

2.00.000 

1.30,805 

1.80.000 

-2.76.369 

1.00.000 

3.73,327 

1.00,000 

1.07,464 

1.00.000 

4.90,412 

2.00.000 

70.0C0 





1,40.000 

23 

61,299 

12.104 I 

3.64.265 

-90,938 

-83,474 ! 

5 

66.937 

12i-73 

113-73 , 

123-71 

79-58 

143-71 1 

158-113 


t Us. 7 paid up. 


Co., Ld., 3, Montgomery Road, Lahore. Auditors 
— Basant Ram & Sons. 

Capital authorized and Issued — Rs. 15,00,000. 

Rs. 12,00,000 in 12,000 “A” shares of Rs. 100* 
each and 30,000 “B” shares of Rs. 10 each. 
Subscribed — Rs. 14,74,590 in 12,000 ‘‘ A ” 
shares of Rs. 100 each, fully paid up and 27,459 

WORKING. 

1938 1939 1940 1941 1942 1943 

Bb. Bb. Its. Ba. Ba. Ba. 

3.26.366 3.10.786 2.18.484 6.32.733 6.52,273* 16.(to'.449* 

1.99.800 81.786 1.79.934 1.67.283 95,273 1.86.479 

72.000 1,78.000 2.00.000 3.50.000 

1.79,966 1.44.000 60,000 1.20,000 2.40.000 3.77,970 

15 18 5 10 80 • 30 

18.000 81.000 9.550 1.77.000 1.94.000 8.81.000 

.1933-163 180-163 185-160 170-144 3263-1433 440-260 • 


After proTldinff for taxation— (1942) B&. 1,63,165. 
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sugar; 


“B'* shares of Rs. 10 each, fully paid up. 
IJebehture Capital— Rs. 6,00,000 in 5 per 
cynt. (taxable) bearer bonds of Rs. 500 
each issued par on 30th April, 1941, repay- 
able on 31st October, 1945, with the option of 
repayment on or after 31st October, 1943, on 
3 months’ notice. Interest payable on 30th 
April and Slst. October. Accounts made up 
yearly to 30th April. Meeting in October. 
Registration fee Re. 1 per deed. 

During 1943 the capital of the Company was 
increased from Rs. 12,00,000 to its present 
figure by the creation and issue of 30,000 "‘B” 
shares of Rs. 10 each at Rs. 20 per share; the 


original shares were classified as “A” shares. 
The “B” shares rank pari passu with the 
“A” shares in all other respects except that 
they do not carry any voting rights. 

The Company has two factories, one at Bastb 
and the other at Walterganj, District Basti, U.P., 
the total capacity being approximately 1,600 
tons of cane per day., 

Balance Sheet as on 30th April, 1943 ; — 

Kb. Rs. 

Capital includingr Gross IJlock .. 36.74,637 

Debentures ... 20.74.590 Less Depreciation 19,39,412 

Reserve Fund ... 17.76.965 

Sundry Liabilities 39,92.450 Nett Block ... 17.35,225 

Profit and Loss Lioiiid Assets ... 77.68.226 

Account ... 16.59,446' 

Total .. 95.03,451 Total » ... 95,03,451 


BELAPUR CO., ID. 

Registered 1919. Directors — Sir Joseph Kay, 
Sir Purshotamdas Thakurdas, Sir 

Kikabhai Premchand, Sir Byramjfee Jeejeebhoy, 
D. Moir, W. Jenkins. Managers — W. H. Brady 
& Co., Ld., Royal Insurance Buildings, Church 
Gate Street, Bombay. Auditors — ^A. F. Fergu- 
son & Co., Bombay. 

Capital authorized— Rs. 40,00,000 in 80,000 
shares of Rs. 50 each. Issued and subscribed — 
Rs. 37,59,800 in 75,196 shares of Rs. 50 each, 
fully paid up. Accounts made up yearly 
.to 30th September. Meeting in December. 
Registration fee 4 annas per share. 

In 1924, the capital of the Company was 
reduced from Rs. 40,00,000 to Rs. 30,00,000 
by reducing the nominal value of each share 
from Rs. 100 to Rs. 75, and in August, 1927, 
the capital was again reduced to Rs. 20,00,000 
by reducing the nominal value of each share 
from Rs. 75 to Rs. 50, In November, 1935, the 


ANALYSIS 


Fear ended Sept. . 

1934 

1935 

1936 

1937 


Bs. 

Be. 

Bs. 

Rs. 

Profit 

10.56.211 

10.67.203 

10.38,032 

8,08.756 

Depreciation . . 

m9i$ 

1.21,661 

.2,66.486 

2.80A74 

Reserve Fund . . 

4.00.000 

5.00,000 

1.54,900 


Other Fund . . . 


Dividend 

Dividend rate per 

4A1.176 

4,51.176 

6,01.568 

sKm 

cent, per annum 

24' 

24 

16 

14 

• Carried forward . 
Hikhest and lowest 

7.196 

1,572 

16.650 

18,460 

price of shares . 

2261-1571 

345-220 

S48I-155 

1 2163-1468 


capital was increased to its.* present figure by 
the capitalisation of Rs. 18,79,900 standing 
to the credit of Reserve Fund and creating 
thereby 37,598 shares of Rs. 50 each ranking 
for dividend, and in all other respects pari 
passu with the existing shares of the Company. 
These shares were distributed as bonus 
to the existing shareholders in the proportion 
of one share for each share held. 

The Company’s factory is situated in the 
Bombay Presidency, at Harigaon, A|i,mgdnagar 
(which is near Bclapur, G. I. P, Railway, on 
the Dhond-Manmad Section), the capacity being 
1,000 tons of cane per day. 

Balance Sheet as on 30th September, 1943 : — 

« , tis. 

Capital ... 37.59,800 CrosH Block ... 47,33,664 

Reserve Fund ... 6,(X),IX)0 Less Depreciation 15,58.101 

Other Fund .. 5,92,500 

Sundry Liabilities 8,65,776 Nett” Block 33,75,563 

Profit and Loss liquid As.scts 37,15,6^ 

Account ... 12,73,059 

Total ... 70,91,135 Total ... 70.91,135 

OF WORKING. 

1938 1939 1940 1941 1942 1943 

Rs. Rs. Bs. Bb. Re. Es. 

7,30.330 12,94,395 10.68.660* 6,77407t 8.40.786* 12,40.471 

1.54.021 1,88.057 1.05.719 42.224 l,96.2ir 2,42.0n 

75.000 1,25.000 1.00.000 — 1,00,000 1,25, flW 

2.15.000 1,05.000 16,000 1.15,000 1,75.000 

6,26.372 7,61,960 7A1.960 6,26,372 4.51,176 6,76.764 

14 20 20 14 12 i; 

13.397 27.775 33,756 27.267 6,659 27,295 

195-140 205-1631 2831-199 249-198 336-2021 248i'2l9 


* After setting aside as a Beserve for taxation— (1940) Bs. 4,25.000. (1942) Bs. 2,50.000. > 

t Inolndes Ba- 1.25.000 transferred from Beserve Fund and after setting aside Bs. 2.60.000 as a Beserve for taxation. 
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BELSUND SUGAR CO., LD. 

Registered in September, 1932. Directors-^ 
F. C. Guthrie, J. Aitken, Chandresvar Prasad 
Narayan Singh, M.A., c.le., M.L.A., Nandkishore 
Bajoria, H. D. Townend. Managing Agents — 
James Finlay & Co., Ld., 1, Clive Street, 
Calcutta. Auditors-i-Lovelock & Lewes. 

Capital authorized — Rs. 21,30,000 in 2,84,000 
shares of Rs. 7-8 each. Issued — Rs. 10,50,000 
in 1,40,000 shares of Rs. 7-8 each. Sub- 
scribed — Rs. 10,49,925 in 1,39,990 shares of 
Rs. 7-8 each, fufly paid up. Debenture 
capital authorized — ^Rs. 12,00,000. Issued — 
Rs. 10,00, OOO in debentures of Rs. 100 
each, issued * at Rs. 80 in 1934, carrying 
no interest for the first two years but 
thereafter at the rate of 5V per cent, per annum 
(taxable) repayable on 30th September, 1944, at 
par or at the option of the Company at any time 
on 6 months’ notice. The holder of each de- 
benture has the option to subscribe at any time 
for an allotment of Ordinary shares of the 
aggregate nominal value of Rs. 90, payable in 
cash, and this option expires at the end of 3 
rnftiflls from the date of the notice of repay- 
ment by the Company. Where Debenture- 
holders exercise their option to apply for 
Ordinary shares the Company gives notice that 
the relative debentures will be redeemed at a 
date 6 months after the date of application and 
in respect o£ debentures where the option of 
conversion had not been exercised by 3rd Feb- 
ruary, 1944, th(J Company has given notice that 
these debentures will be redeemed on 2nd 
August, 1944. Interest payable 31st March 


and 30th September. These debentures are re* 
gistered and are transferable hf (leed«only.. 
Accounts made up yearly to 30th Sept^mhi*. 
Meeting in April. No registration fee for 
shares — Rs. 2 for debentures. 

In March, 1935, the authorized capital gf 
the Company was reduced from Rs. 20,00,000 
to Rs. 16,50,000 by retlucing the nominal 
value of each of the 1,40,000 issued shares 
of Rs. 10 to Rs. 7-8, and consolidating the 

60.000 unissued shares of Rs. 10 each into 

20.000 shares of Rs 30 each, which were then 
subdivided into 80,000 shares of Rs. 7-8 each. 
The capital of the Company was then increased 
to its present figure by the creation of 64,000 
new shares of Rs. 7-8 each, ranking for dividend 
and in all other respects pari passu with the 
existing shares of the Company. 

The Company’s Factory is situated near Riga, 
on the Oudh and Tirhut Railway, in 
the District of Muzafferpore, Behar, approxi- 
mately 400 miles from Calcutta, the capacity 
being 875 tons of cane per day. Manufacture 
was first started on the 4th December, 1933, 
and ceased on the 15th January, 1934, the Plant 
having been put completely out of action by 
earthquake. After reconstruction crushing* was 
restarted on the 17th December, 1934. 

Balance Sheet as on 30th September, 1942: — 

Bs. Bs. 

Capital includinET Gforh Block ... 22,30,227 

Debenturea ... 20,49,950 (lucliidinir Dis- 

Sundry Liabilities 6,47,275 count on Deben- 

turea, etc.) 

Ijcsh Depreciation 8,58;996 

Nett Block ... 13,71,229 

laqiiid Aaseta ... 12,36,492 
Profit and Loss 
Account ... 89,504 

Total ... 26,97,225 Total , 26,97,225 


ANALYSIS OP WOEKINO. 


Year ended Sept. . 

19M 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1948 


Bb. 

Rb. 

Bb. 

Bb. 

Bb. 

Bb. 

Bs. 

Bs. 

Bb.^; 

Profit ...... 

-88,211 

1,723 

37,897 

3.065 

1,37,728 

-5,259 

1,90,297 

3,44,323 

142,887* 

ReMrve Fund . . 

•••••• 

•a.... 





Depreciation • . . 


98.326 

1,03,355 

1,06.336 

17087864 

1,09,002 

1,10,290 

1,12,499 

tU468 

Dividend .... 


.••••a 




Carried forward 

-68,211 

-1,64,814 

-2.20.272 

-3,25,543 

-2796,679 

-4,10,940 

-3,30,933 

-^,109 

-awo#’ 

HlKhest and lowest 
price of Bhares . 

w 

81-7 

7-^ 

5-38 

38-18 

1 3-2 

41-^ 

1 48-28 

7J-4i 


* After t)rovidiDff for tazatiou— (1942) Bs. 34.000. 
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BHARAT SUGAR MILLS, LD. 

Rtgistereci 1931. Directors — K. NKumar, 
iJiiagwati Prasad Khaitan, Debi Prasad Khaitan, 
Ram Kumar Jalan, Ramkumar Bhuwalka. 
Managing Agents — Cotton Agents Ltd., 
cimperial Bank Buildings, Bank Street, Bom- 
bay. Registered Office — o. Royal Exchange 
Place, Calcutta. Auditors — S. R. Balliboi & 
Co. 

Capital authorize d — Rs. 20,00,000. 
ks. 10,00,000 in 1.00,000 Ordinary shares of 
Rs. 10 each and Rs. 10,00,000 in 10,000, 
Redeemable Preference shares of Rs. 100 each. 
Issued and subscribed — Rs. 10,00,000. 
Rs. 5,00,000 in 50,000 Ordinary shares of Rs. 10 
each, fully paid up and Rs. 5,00,000 in 5,000 
5 per cent, (laxablc) cumulative redeemable 
Preference shares of jRs. 100 each, 'fully paid 
up, carrying preferential claim to repayment of 
capital. These shares may be redeemed by the 
Company at its option after 31st May, lOI-o, on 
three months’ notice. Debenture capital, autho- 
rized and issued — Rs. 2,50,000 originally in B 
per cent, (taxable) bearer bonds of Rs. 500 
each, issued at par on 1st July, 1932, repayable 

ANALYSIS 


Year enfded June 1934 1935 1936 | 1937 

Us. ^8. Kb. Rb. 

Profit 61.436 79,553 1,15.446 1.43.598 

Depreciation . . . 61.937 65.883 68,516 72,699 

Reeerve Fund . . 

Dividend 12,500 i 37,500 50,000 

Dividend rate per | 

cent, per annum 2^ 73 10 

Carried forward . 1,795 2.965 , 12,395 33,294 

Highest and lowest 

price of shares . 10i-7i 81-54 | 94-51 104-78 


at par in July, 1937. Out of the above deben- 
tures Rs. 1,25,000 were paid off after 1st July, 
1937, and the remaining debentures for 
Rs. 1,25,000 were redeemed on 1st July, 
1942. Accounts made up yearly to 30th June. 
Meeting in January. Registration fee Re. 1 
per deed. 

In 1941, the authorized capital of the Com- 
pany was increased to its present figure by the 
creation of 10,000 redeemable Preference 
shares of Rs. 100 each, out of which 5,000 
shares were issued in 1943 and the issued and 
subscribed capital was thereby increased from 
Rs. 5,00,000 to its present figure. * 

The Company’s factory is situated at Sidh- 
walia. District Saran in Behar on the Oudh and 
Tiihut Railway, the (‘apaenty being 500 tons of 
cane per day. 

Balance Sheet as on 30th June, 1943 : — 


Rs. Ra. 

Capital .. 6,97,800* ({robs Block . 12.26,876 

Reserve Fimrl 3.975 Leas Depreciation 6,68,840 

.Sundry Liabilities 9,15,645 

Profit and Loss Nett Block 5.58,036 

Account 1,47.963 Liquid Alsscts 12,05.347 

Total ... 17,63,383 'I'otal .. 17,63.383 


Arrears siuce realised Rs. 3,02,200. 
OF WORKING. 


1938 

1939 

1940 

1 

1941 

1 

1942 

1943 

Rs. 

Bs. 

Rs. 

Rs. 

Bs. 

Bs. 

84.268 

1,22,121 

-1,17,104 

2,03,718 

1,13.048 

1,92,963* 

57,000 

60.000 


1,30,000 

! 55,000 

45,000 






75,000 

25.000 

^.boo 


25.000 

37,500 

50.000 

5 

5 


S 

74 

10 

35.562 

72.683 

-44,421 

4,296 

24,836 

22,963 

104-8 

81-61 

94-63 

9-71 

13|-7g 1 

193-12 


* After providing for taxation -'(1943) Rs. 80,000. 


BULAND SUGAR CO., LD. 

Registered 1934. Directors — Sir Homi 
Mehta, k.^.e., j.p., C. M. Grant Govan, Hon’ble 
Syed Bashir Husain Zaidi, C.I.E., C. E. M. 
Judge, O.B.E., Hon’ble R. H. Saloway, O.B.E., 
I.C.S., A. S. Reddeyar, Sumer Chand, A. L. 

' Edwards, S. G. Edgar, C.B.E., i.s.e. Managing 
Agents — Govan Bros. (Rampur), Ld., Rah-e- 
Raza, Rampur. Auditors — A. F. Ferguson & 
Co- 


Capital authorized — Rs. 25,00,000 in 2,50,000 
Ordinary shares of Rs. 10 each. Issued and 
subscribed — Rs. 24,00,000 in 2,40,000 Ordinafy 
shares of Rs. 10 each, fully paid up. Accounts 
made up yearly to 31st May, Meeting in 
December. Registration fee Re. 1 per deed. 

In January, 1943, the issued and subscribed 
capital of die Company was increased from 
Rs. 18,00,000 to its present figure by the 
capitalisation of Rs. 6,00,000, being a part of 
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the Reserve Fund and creating thereby 60,000 
shares of Rs. 10 each, which were issued as 
bonus to the existing shareholders in the pro- 
portion of one such share for every three shares 
held. These new shares rank for dividend and 
in all other respects pan passu with the existing 
shares of the Company. 

The Company operates a double Carbona- 
tion Semi-electrically driven Sugar Factory of 
the latest design. Manufacture is carried on in 
the Rampur State on the main East Indian 
Railway line between Bareilly and Moradabad, 
the capacity of the factory being 1,000 Ions of 
cane per day. 

The Company does not pay British Indian 
Income-tax Snd is exempt from State taxa- 
tion till 1950; but the dividends of shareholders 
resident in British India are taxable. The 
Rampur Government has recently imposed a 
cess on sugarcane purchased in the State by the 
Company similar to that • levied by the Gov- 
ernments of the United Provinces and of Behar. 


The Company pays Sugar Expise^ Duty on 
all sugar exported from the State, and Qi reg-’ 
pect of its cane purchases it complies wfth fhe 
Rampur State Rules which are similar to those 
in force in the United Provinces. 

The Company conjointly with the RaSa 
Sugar Co., Ld., owns a subsidiary concern, 
viz,^ Agricultural Co., ifampur, and control 
and operate an extensive Light Railway system 
in Rampur State which facilitates the supply 
of sugarcane to the factories. 

The Agricultural Co. has also developed a 
separate sugarcane plantation at Matkhera in 
Rampur (State) covering 2,000 acres, and the 
Light Railway connects this source of supply 
with the Mills. 

Balance Sheet as on 31st May, 1943 : — 

' Hs. Bs. 

Capital ' ... 24.00,000 Gross Block ... 30,06.116 

Reservo Funds ... 4,50,000 Less Depreciation 6.27.562 

Ollier Funds 22.834 

Sundry Liabilities 15,91,319 Nett Block ... 21,78.554 

Profit and Loss Liquid Assets ... 32,59.885 

Account ... 9.74.286 

Total .. 54,38.439 Total ... 54.38,439 


ANALYSTS OP WORKING. 


Year ended May 

1936 1 

1937 

1938 

1939 

1940 

1941 

1942 



Bs. 1 

Rs. 

Be. 

Ub, 

Bs. 

Ba. 

Bb. 

Ba. 

Profit 

2.42.659 i 

3.14,407 

5,25,879 

3,14,721 

6,09.020 

7,42,716 

8,46,843 

10,08,070 

Depreciation . . 

1.42.773*1 

1.34.328* 

1.06.825 

1.02,838 

1,05,462 

1,09,230 

1,10,116 

1.05,455. 

Eeswve Fund . . 

60,000 

1.50.000 

50.000 

2.00.000 

3,00,000 

3,00,000 

3,00.000 

62.600 

6,40,000 

Other Fund ... 

! 1 

6.000 

10.000 

15.000 

25.000 

30,000 

47,600 

Dividenil . . . . i 
Dividend rate per ; 

1 w.boo 1 

1,08,000 

2,02.500 1 

1 2,02,500 

2.25.000 

3,15.000 

4,05,000 

cent, per annum | 

i 5 1 

6 

111 1 

lu ! 

12» 

174 

224 

224 

Carried forward , 
Highest and lowest 

1 9.886 1 

26,964 

83.518 : 

27,901 { 

81,459 1 

69,945 

54,171 

54,286 

price of shares . | 

148-103 i 

I4i-103 

13^8^ 1 

143-83 1 

173-lU 

1 164-113 

293-154 1 

451-284 


• Includes charRcs during construction, etc., written off. 


CAREW & CO., LD. 

Registered 1875. Directors — W, Corsie, 
JCanai Lall Jatia, T. S. Gladstone, A. P. 
Benthall. Managing Agents — ^Lyall Marshall & 
Co., 4, Fairlie Place, Calcutta. Auditors — 
Lovelock & Lewes. 

Capit.al authorized — Rs. 50,00,(MX). 
Rs. 42,00,000 in 4,20,000 Ordinary shares of 
Rs. 10 each and Rs.. 8,00,000 in 8,000 Preference ' 
ahares of Rs. 100 each. Issued and subscribed 
— Rs. 40,00,000. Rs. 32,00,000 in 3^0,000 

23 ■ 


Ordinary shares of Rs. 10 each, fully paid up 
and Rs. 8,00,000 in 8,000, OJ per cent, (tax 
free) redeemable cumulative Preference 
shares of Rs. 100 each, fully paid jup.^ 
The Preference shares carry preferential 
claim to repayment of capital and may 
be redeemed by the Company at par at any l^m^ 
after 1st July, 1958, on 6 months* notice. 
Debenture Csipital — Rs. 19,50,000 in 5J per 
cent, (taxable) bearer bonds pf Rs. 1,00(1 each 
issued at par in June, 1938, repayable at par 
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pn Ist June,' 1953. "Interest payable on 1st 
Dc^mber and Ist June. Second Debenture 
Loan — ^Rs. 5,50,0QQ in 5^ per cent, (taxable) 
bearer bonds of Rs. 1,000 each issued in March, 
1941, repayable at par on 1st March, 1950, 
ivith the option of redemption by the Company, 
at any time on 3 months’ notice, at Rs. 100 
per cent, on or before 1st March, 1944; at 
Rs. 100-8 per cent., between 2nd March, 1944, 
and 1st March, 1947, and at Rs. 101 per cent., 
between 2nd March, 1947, and 1st March, 
1950. Interest payable on 1st March and 1st 
September. Accounts made up yearly to 30th 
June. Meeting in December. Registration fee 
Re. 1 per deed. 

In July, 1928, the Company’s shares, which 
were originally of Rs. 100 each, were subdivided 
into 10 shares of Rs. IV) each. In September, 
1936, the capital of the Company was increased 
from Rs. 16,00,000 to Rs. 30,00,000 by the 
creation of 1,40,000 additional Ordinary shares 
of Rs. 10 each, of which 40,000 shares were 
issued at a premium of Rs. 4 per share to the 
existing shareholders in the proportion of one 
such share for every four shares held. 

In 1938, the capital of the Company was 
increased from Rs. 30,00,000 to its present 
figure by the creation and issue of 1,20,000 
Ordinary shares of Rs. 10 each and 8,000, 6J 
per cent, redeemable Preference shares of 
Rs. 100 each; of which 1,00,000 Ordinary shares 
were issued at a premium of 12 annas per 
shfire to the existing shareholders and 8,000 
redeemable Preference shares were issued at a 
premium of Rs. 4 per share. The remaining 


20,000 Ordinary shares were also offered to 
existing shareholders on the condition that for 
every 5 Ordinary shares applied for the member 
shall have the option to apply for a further 
one share at par. 

The Company’s Factories are as under: — 

(1) At Rosa, Shahjahanpur, U. P., a Sugar 

Factory and a Distillery. The 
Factory has a capacity of 650 tons 
of cane per day. 

(2) At Asansol, Bengal, a Distillery. 

(The Company ^intends to transfer 
this Distillery to Darsana and tjie 
gradual transfer of activities from 
Asansol to Darsana was proceeding 
but owing to shortage of steel the 
transfer could not be completed.) 

(3) At Darsana, Bengal, a Sugar Factory 

with a capacity of 1,000 tons cane 
per day, also a Distillery. They 
also have zemindary rights over 
10,000 acres of land^ the greater 
portion of which is suitable for the 
growth of cane. 

Gin and other domestic liquors are being 
produced in increasing quantities, with dehidfid 
much in excess of supply. 

Balance Sheet as on 30lh June, 1943 : — 

Bb. Bb. 

Capital including OroBS Block . . 1,01,66,185 

Debentures ... 65.00,000 l^rk Deprecia- 

Besorve Funds ... 10,50,000 tion ... 47,86,047 

Other Fund ... 3.444 

Sundry Liabili- Nett Block ... 53.80.136 

ties ... 23,36.938 Liquid AsSets .., 50,11,794 

Profit and Lobs 
Account . . 5.01,548 

Total ... 1,03,91.930 Total .. 1,03,91,930 


ANALYSIS OF WOBEING. 


Period ended 

June 1934' 

June 1935 

June 1936 June 1937 

June 1938 June 1939 

June 1940 

June 1943 

June 1942 Jane 1943 


Rs. 

Bb. 

Bb. 

Bs. 

Bb. 

Bb. 


Bb. 

Bb. , 

1 

Bb. 

Profit 

• 4,11,049 

3A7,4Z5 

3,18.490 

2,64,429 

2,97,343 

-1,00,530 

4,25.449 

6,22,714 

5,91.549: 

10,17,281: 

Depreciation . . . 

98,028 

M,835 

96.317 

. 96.766 

96,022 

2,17,097 

3.41.427 

3,51, 651t 

3,65.02571 

3,62,243 

Besurve.' Funds . . 

50.000 

60,000 


1,176 






2,00.000 

Other Fund . . . 

6,000 


...... 


3.444 






Dividend 

2,40,000 

2,00,0(10 

2,00.000 

2,00,000 

2,00,000 





4,00,000 

Dividend rate per 










401 

cent, per annum 

12 

m 

12J 

10 

10 



...... 


IaS 

Carried Jor^ard . 

36,401 

U,991 

41,164 

8.651 

6.528 

-3.37.099 

-2,53,077 

17,986 

72,5101 

, 76^48 

Highest and lowest 
price of shares . 

201-131 

22-U 

22-191 

243-161 

18-91 

13i-9J 

ITMi 

UI-71 




1 

* Accounts shown for 15 months. t Inclndes. land aoQnisition expenses written off. 

t After providing for taxation— (1942) Be. 2,90,000, (1943) Be. 8,60,000. 

After payment of Preference DiTidend to 30th September, 1942. amounting to Bb. 1JB2,000. 
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GAWNPORE SUGAR WORKS, LD. 

Registered 1894. Directors — ^A. B. Shake»* 
pear, C.I.E., Sir Henry Horsman, B. L. 

J^ray, Rai Bahadur Ram Narain. Managing 
Agents — ^Begg Sutherland & Co., Ld., “Suther- 
land House,” Cawnpore. Auditors — Price, 
Waterhouse, Peat & Coji 

Capital authorize d — ^Rs. 50,00,000. 
Rs. 40,00,000 in 4,00,000 Ordinary shares of 
Rs. 10 each and Rs. 10,00,000 in 10,000, 8 per 
cent. Preference ^ares of Rs. 100 each. Issued 
and subscribed — ^Rs. 25^0,000. Rs. 15,00,000 
in 1,50,000 Ordinary shares of Rs. 10 each, fully 
paid up, and Rs. 19,00,000 in 10,000, 8 per cent, 
cumulative Preference shares of Rs. 100 
each, fully paid up, carrying preferential claim 
to repayment of capital. Accounts made up 
yearly to 31st October. Meeting in February. 
Registration fee Rs. 2 per deed. 

In 1924, the capital of the Company was 
increased from Rs. 15,00,000 to Rs. 25,00,000 
as under : — 

(а) by the creation and issue, at a premium 
of Rs. 5 per share, of 50,000 Ordinary shares 
of Rs. 10 each, 

(б) Ijy^e issue at par of 5,000 unissued 
Preference shares of Rs. 100 each. 


In March, 1936, the authored capithl of iStm 
Company was increased to Rs. 50,00,000 by ttfe « 
creation of 2,50,000 additional Ordinary shares 
of Rs. 10 each ranking for dividend and in all 
other respects pari passu with the existing 
Ordinary shares in the Company. 

The Company’s factories arC as under : — 

(1) at Cawnpore (United Provinces) a 
gur refinery and a distillery, where 
country spirit, denatured spirit, 
rectified spirit, and commercial alcohol 
are manufactured, 

(2) at Marhowrah (District Saran, Behar) 
a cane sugar factory having a daily 
capacity of approximately 950 tons, and 
a distillery where denatured spirit and 
commercial alcohol are manufactured. 

(3) at Gauri Bazar (district Gorakhpur, 
United Provinces) a cane sugar factory 
having a daily capacity of approximately 
700 tons. 

Balance Sheet as on 31st October, 1943 : — 

£s. Rs. 

Capita] ... 2S, 00,000 Gross Block ... 85.50,449 

Iteserve Funds ... 27,59,870 licss Depreciation 61,18.867 

Other Funds ... 1,64,531 

Sundry ^Liabilities 21,95,699 Nett Block ... 24.31,582 

P.rofit and Loss Liquid Assets ... 57,69,528 

Account ... 5,81,010 

Total 82,01.110 Total ... 82,01,110* 


ANALYSIS or WORKING. 


Period ended • 

Deo. 1934 

Dec. 1935 

Dec. 1936 

Dec. 1937 


Be. 

Rb. 

fis. 

Be. 

Profit 

10,2a603 

5.98,743 

3.10.216 

4,29.789 

Bepreciation . . • 

3,56,000 

3.00.000 

1,00.000 

2,80.000 

Reserve Funds . . 

1,00,000 


T— r-T 

Other Funds , . 
Ordinary dividend 

4.50.000 

3.75.000 

13,347 

1.50.000 

10,725 

76.000 

Ordinary dividend ^ 
rate per cent. 1 

per annum . . 

30 

25 

10 

5 

Carried forward . 

2,48.915 

92.658 

59,527 

43,591 

Hitrhest and lowest 

price of shares 

373-293 

383-31 

38i-30| 

308-m 


Dec. 1938 Dec. 1939 Oct. 1940* Oot. 1941 Oot. 1942 Oot. 1943 

Rs. Be. Rs. Rb. Rb. Rb. 

4,37,009 2,48.264 2,72,885 9.03.5l4t 4,21,257t 6,38,8781 

2,25,000 2.07,000 1,50,000 3,00.000 8,00,000 1,65,080 

1,45,812 

4,909 •*•••• 

75.000 37.500 37.500 2.25,000 2,26UI00 3,76,000 


5 3 15 15 26 

95,690 19,454 38.173 1,90,875 1,07432 l,86j010 

21-141 28-15 25ft-142 26^-1^ 283-221 44-28 


• Accounts shown for 10 months. 

t After setting aside as a Beserye for taxation— (Oot.A941) Rs. 2,83,829, (Oot./1942) Rs. 3,25,150, (Oct./1943) Rs. 12,50,000. 


CHAMPARUN SUGAR CO., LD. Cawnpore. Auditors — ^Price, Waterhouse, Peat i 

Registered 1905. Directors — C. W. Tosh, & Co. 

H. Crighton, A. Hoon, Rai Bahadur Babu Capital authorized — ^Rs. 50,00,000 in 5»00,000^ 
Ram Narain. Managing Agents — ^Begg, Slither- shares of Rs. 10 each. Issued and wbscribed — 
land fi Co., Ld., “ Sutherland House, ^ Rs. 18,00,000 in 1,80,000 shares of Rs. 10 eadi. 
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fu]ly paid up. Accounts made up yearly to 
•»'*30j;h June. Meeting in December. Registra- 
tion fee Rs. 2- per deed. 

During 1925, the capital of the Company was 
increased from Rs. 6,00,000 to Rs. 12,00,000 
by the creation and issue of 60,000 new shares 
of Rs. 10 each, at par. 

In May, 1936, the authorized capital of the 
Company was increased from Rs. 12,00,000 to 
• its present figure by the creation of 3,80,000 
additional Ordinary shares of Rs. 10 each, 
of which 60,000 shares were issued at a premium 
of Rs. 3-8 per share to the existing shareholders 
in the proportion of one new share for every 
two shares held. These new shares rank 


pari passu with the old shares of the Company. 

The Company has two factories; one is situated 
at (Barrah), Railway Station Chakia in Behar 
on the Oudh and Tirhut Rly., and has a capa-> 
city of 950 tons of cane per day; the other is 
situated at Chanpatia in the British Subdivision, 
District Champarun, in< Behar, and has a capa- 
city of 900 tons of cane per day. 

Balance Sheet as on 30th June, 1943 : — 

Capital ... 18.00.000 Gross Block ... 52,15.665 

Eeserve Funds ... 19,00.125 r Less Depreciation 34,05,957 

Other Funds ... 1,92.379 

Sundry Liabilities 20,88.302 Nett Block ...fl8.09,708 
Profit and Loss Liquid Assets ... 49.63,368 

Account ... 7,82,270 f 

Total ... 67.63.076 Total ... 67,63.076 


ANALYSIS OP WORKING. 


Tear ended June 

1934 * 

1935 1 

i!Si36 

1937 

1938 


Bb. 

Bb. 

Bb. 

Bs. I 

Rs. 

Profit . 

Depreciation . . . 

2.34.978* 

4.18.836 

6.40.322 

1,19.399 

3.13.859t 

2,00.000 

2.33.000 

2.35.000 

2,20,000 

2.00.000 

Reserve Funds . . 

30.000 

30.000 

30.000 

Dividend 

60.000 

1.20.000 

2.40.000 

90.000 ! 

90.000 

Dividend rate per 
cent, per annum 

6 

10 

20 

5 

5 

Carried forward . 

20.759 

66.595 

1,91.917 

1.316 

25,175 

Highest and lowest 

price of shares . 

i 283-17J 

251-173 

231.17fi 

26H5 1 19-10 


1939 

Bb. 

3.59.825 

1.37,500 

60.000 

1.35,001) 


62,500 

15MI 


1940 

Rs. 

2.24.993 

1,37.500 

*45, boo 

2i 

1.04,913 

2M13 


• The profit shown is arrived at after transferring Rs. 3,50,000 from Reserve Fund and 
ostiinaled cost of repairing damage caused by earthquake, 
t Incfindcs Rs. 1.60,000 transferred from Reserve Fund. 

t AUer l)roviding for taxation— (1941) Us 1,74.074, (1942) Bs. 1,95.850, (1943) Rs. 11,30,000. 


1941 

1942 * 

1943 

Rs. 1 

Es. ' 

Bs. 

6.25.4431! 
1.37.500 1 
1.32,039 1 
2.70.000 

! 4,93.7l2t 

1.57.500 

1 1,37,142 

1 2.70.000 

9.42.440: 

1.50.000 
1,60.137 

5.40.000 

15 1 

1,90.897 

15 

1.39.967 

30 

2.42,270 

15-lli 

243-14J 

39.236 

deduct in g 

Rs.\59!%00 

being the 


DECCAN SUGAR & ABKHARI CO., LD. 

Registered 1897. Directors — Sir Gerald 
Hodgson, Dr. Raja Sir Annamalai Chettiar, 
W. H, Sell, C. Elphinston, G. B. Gourlay. 
C. R. Srinivasam. Managing Agents — Parry & 
Co., Ld., Dare House,” Parry’s Corner, P. 0. 
Box No. 12, Madras. Auditorsi — Lovelock & 
Lewes. 

Capital authorized, issued and subscribed — 
Rs. 23,60,000. Rs. 16,60,000 in 66,400 Ordi- 
nary shares of Rs. 10 each, fully paid up, 
and 39,840 Ordinary shares of Rs. 25 each, 
fully paid up, and Rs, 7.,00,000 in 7,000, 7 per 
cent, (tax free) cumulative “A” Pref^ence 
shares of Rs. 100 each, fully paid up, carrying 
preferential claim to repayment of capital. The 
preference dividend is usually paid half-yearly 
in August and April. Accounts made up yearly 


to 31st December. Meeting in June. Regis- 
tration fee Re. 1-4 to the (gee value of the 
shares mentioned in the deed up to Rs. 1,000 
and Rs. 2-8 thereafter. 

During 1920, each original ,Ordii?ary share of 
Rs. 500 was^ subdivided into 5 shares of Rs. 100 
each. 

During 1930, the capital of the Company was 
increased from Rs. 13,64,000 to Rs. 15,30,000 
by the capitalisation of Rs. 1,66,000, J)eing 
a part of the accumulated profits of the 
Company and creating thereby 6,640 Ordinary 
shares of Rs. 25 each, fully paid up. These 
new shares were distributed free to the Ordinary 
shareholders in the proportion of four such 
shares for every share held. 

A further increase of capital took place in 
1938, when Rs. 8,30,000 of the Company’s 
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Reserves were capitalised and 33,200 bonfis 
Ordinary shares of Rs. 25 each were issued as 
fully paid to the existing Ordinary share- 
holders in the proportion of four such shares 
*• for each existing Ordinary share of Rs. 100 
and one such share for each existing Ordinary 
share of Rs. 25, thereby raising the Company’s 
capital to its present figure. In 1943 Ordi- 
nary shares of Rs. 100 each were sub-divided 
into 10 shares of Rs. 10 each. 

The Company^ owns a Sugar Mill and 
Distillery at Samalkot, Godaveri District, 
Madras, where palmy fa jaggery is refined and 
various kinds of potable and non-potable 
spirit are produced. Cane crushing has been 
in hand since 1st January, 1944. 


A Confectionery is attached to the ^Sugar^ 
Factory, and a Carbonic Acid Gai^ collec^on, 
purification and compression plant adjoins,*th^^ 
Distillery. • 

The Company has a large number of 
agencies, sub-agencies and depots along the ^ 
Coromandel Coast and inland for the purchase 
of palmyra jaggery and file sale of sugar, 
spirit and the other products. 


Balance Sheet as on 31st December, 1942 


Ba. 

Capital ... 23.60,000 

Eeaerve Fund ... 7,52,000 
Other Fund ... 30,000 

Sundry Liabilities 12,10,332 
Profit and Loss ' 
Account ... 64.954 


Total . 44,17,286 


Gross Block ... 35,97,209 

Less Depreciation 25,68,946 

Nett Block ... 10,33,263 

LiQuid Assets ... 33,79,023 


Total . 44.17.286 


ANALYSIS OP WORKING. 


Year ended Deo. .. 

1933 

1934 

1935 

1936 ' 

1937 

f938 

1939 

1940 

1941 

1942 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ' 

Rs. 

Rs. 

Rs. 

Rs. 

Profit 

3,11,935 

4.83.026 

4.37,289 

2,80,828 

1,36.909 

4.00.982 

5A6.763t 

1,37.858 

1 3,65,5417 

4,57, OOOt 

Depreciation . . . 

76433 

87.675 

88.777 

1,17,379 

44.022 

90.843 

90.135 

26,888 

1 27.141 

57,063 

Reserve Funds . . 

36.000 



75.000 

25.000 

...... 

i 

1,00.000 

Olher Fund . . . 

VSSm 

••MM 


C66.000 


15.000 

33.000 


7,225 



Dividend .... 
Dividend rate per 

2.49.000 

2.90,600 

83.000 

1,66.000 

1.66.000 

83,000 

1,66.000 

i 

2.49.000 

cent, per annum 

20* 

30* 

35* 

20* 

to 

10 

10 

5 

11 

15 

Carried forward . 

49.400 

1.10.751 

1,19.763 

68,212 

29.099 

34.237 

27,865 

6.835 

63,009 

1 64.954 

Highest and lowest 
price of • 

3m-230 

288-250 

360-288 

476i.350 

375-240 

97^50 

306-160 

230-135 

220-178 

262-174 

1 260-210 

76-57 

701-60 

90J-70 

12U-88 

765-37 

60-31 

62-40 

63-44 

tt-49 


• Includes bonus. t After providing for taxation--(1939) Rs. 65,276, (1941) Rs. 1,49,618, (1942) Rs. 4,08,892. 


DURBHANGA SUGAR CO., LD. 

Registered as a Public Limited Company in 
September, 1940. Directors — G. P. Danby, 
Vaidyanath Jha, Mukunda Jha. Secretary 
— J. Macniven. Registered Office — ^Lohat, Dis- 
trict Darbhangii, Bihar. 

Capital authorized — ^Rs. 30,00,000 in 3,00,000 
shares of Rs. 10 each. Issued and subscribed — 
Rs. 26,00,000 in 2,60,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
3r!st August. Meeting in January. Registra- 
tion fee Rs. 2 per scrip. 

In September, 1940, 13,000 original shares 
of Rs. 100 each were subdivided into 1,30,000 
shares of Rs; 10 each and the authorized capi- 
tal was increased to its present figure by the 
creation of 1,70,000 shares of Rs. 10 each; 
Rs. 13,00,000 being a part of the Company’s 


Reserve Fund was capitalized and 1,30,000 
shares of Rs. 10 each created. These new 
shares were distributed as a bonus to existing 
shareholders in the proportion of one such shard 
for each share held. 

The Company owns two factories; one is 
situated at Lohat, District Darbhanga, in Bihar, 
the capacity being 1,300 tons of cane per day; 
the other at Sakri, District Darbhanga, also in 
Bihar, the capacity being 700 tons of cane per 
day. 

Balance Sheet as on Slst August, 1943 : — •; ^ 

Bg. BgL 

Capital ... 26«00.000 Gross Block ... 40.38,270 

Reserve Fund ■■■ 5,96,563 Less Depreolation 23,31,116 

Reserve for Taxa- s- 

tion ... ... 6,50,387 Nett Block ... 17,07.ft4 

Sundry Liabilities 7.84,859 Liquid Asgets ... 39,19,764 

.Profit and Loss 

Account ... 9,95,109 


Total ... 56,26,918 


^otal ... 56,26,918 
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sugar; 


ANALYSIS OF WOBEING. 


Tear ended Ang. 

1940 

1941 

1942 

1943 


Bb. 

Bb. 

Bb. 

Bb. . 

Profit 

3.84.03}* 

6.39.779 

2,73.4351 

10.10,7BOt 

Depreciation . . . 

1,15,649 

1.36.940 

1.41.661 

1.31,668 

Reserve Fund . . 


1.00.000 

1.00.000 

1.00.000 

Dividend .... 


3.25.000 

2.60.000 

6.50.000 

Dividend rate per 
cent, per annum 


12^ 

10 

25 

Carried forward . 

2!68!364 

3.44.223 

1.16.997 

2.45,119 

Highest and lowest 
price of shares 

— 


111 

29M3 


• Includes Rb. 1,01,819 balance brought, forward from 
previous year. 

t Alter providing for taxation— (1942) Hr. 1.25,POO. 

(1943) Rs. 4,60.000. 


EAST INDIA DISTILLERIES AND SUGAR 
FACTORIES, ID. 

Incorporated in ^England and Vegistered in 
1897. Directors — J. C. Armstrong, A. F. 
Buchanan, Sir William Wright, O.B.E., H. R. 
Hobson, D.S.O. Secretaries — Parry Murray & 
Co., Ld., 36|38. New Broad Street, London, 
E.C. 2. Managing Agents for India — 
Parry & Co., Ld., “ Dare House,” Parry’s 
Corner, P. 0. Box No. 12, Madras, Auditors — 
Deloitte, Plender, Griffiths & Co. 

^ Capital authorized and issued — i280,000. 
£8(H000 in 100,000 Ordinary shares of 16s. each, 
fully paid up, and £200,000 in 200,000 Prefer- 
ence shares of £1 each, fully paid up. The 
Preference shares are entitled to a cumulative 
dividend of 7 per cent, per annum and thereafter 
rank pari passu for any surplus profits avail- 
able, after a dividend of 10 per cent, is paid on 
the Ordinary capital. In case of a winding-up 
the Preference shares are entitled to repayment 


of capital in priority to the Ordinary shares 
without any further rights to participate in 
surplus assets. 

Debenture Stock — Authorized and issued — 
£150,000. Outstanding — £27,506 issued in 
1897 and 1911, redeemed in 1943. Accounts 
made up yearly to 30th September. 
Meeting in July. Preference dividends in 
January and July. Both Ordinary and Prefer- 
ence dividends are considered as tax-free to 
holders in India but dividends are^SJ less 
British Income Tax after allowing for Dominion 
relief. Registers of shareholders are main- 
tained in London and Madras. Shares can be 
transferred from one register to another with- 
out any fee. Registration fee, London — ^29. 6d. 
for any document. Registration fee, Madras, 
29. 6d. per deed. 

The Company owns a sugar factory at 
Nellikuppam, South Arcot, Ma^as, t^e capacity 
being 1,000 tons of cane per day, and distilleries 


ANALYSIS OP WORKING. 


Tear ...ended Sept. 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Profit . . . • , . 

38.496* 


39,155 

52,927 

30.934 

42,565 


63.769t 

37.836t 

. 44.153t 

Depreciation . . . 

9,427 

14,626 

13,145 

13,834 

14.556 

14.797 

14,793 

15,787 

17.132 

19,243 

BeBerve Fund . . 
^ther Funds . . . 



15.000 














Dividend (Ordy.) . 
Dividend rate ner 

8.000 










oent. per annum 

10 

'1,911 



6 

10 

15 

14.^ 

18 

10 

Carried forward . 
ffighfBt and lowest 
price of shares 

10.520 

5.939 

8.032 

6.410 

5.178 

9.086 

12,772 

15.682 

Shillings 

26/3-20 

28-25/7} 

24/6-18/6 

26-21 

253-24 

UUi 

23-15 

23}-16i 

22km 

241-181 


* After dednotinc £40,000 being proriiion for obsoleeoenoe of Bnlldinge, Plant and Machinery 
t After ^Tiding for Uzatlon-dON) £21.000, (1940) £61,408, (1941) £66£00. (1942) £75.000. 
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at Nellikuppam and Chowghat, Malabar, 
Madras, where various kinds of potable and 
non-potable spirit are produced. 

A confectionery is attached to the sugar 
mill at Nellikuppam. The Company also owns 
chemical and pottery works at Ranipet, North 
Arcot, Madras Presidency, where Sulphuric, 
Nitric and Hydrotf^hloric acid, Epsom and 


Glauber Salts and a variety of pottery^are are 
manufactured for the Indian market.* 


Balance Sheet as on 30th September, litl2 


Capital 
Keserve Fund 
Other Funds 
Sundry LiabiHties 
Profit and 
Account 


£ 

280,000 

105.000 

15,000 

414.276 

15,682 


Bloclt Expenditure 
(liCss Depreciation) 
Cane Cultivation ... 
Liquid Assets 


435,442 

7,652 

386,864 


I 


Total ... 829.958 


Total 829.958 


GWAUOR SUGAR CO., LD. 

Registered 19^. Directors — Sir Homi 
Mehta, j.p., Sir Manubhai N. Mehta, 

C.5J., Sir Kikabhai Premchand, S. P. Raja- 
gopalachari, C. M. Grant Govan, Seth Ramanlal 
Lallubhai, C. E. M. Judge, O.B.E., Sardar M. R. 
I^alke, A.* F. T. Cambridge. Managing 
Agents — Govan Bros. Ld., Scindia House, 
Connaught Circus, New Delhi. Auditors — 
A. F. Ferguson & Co. 

Capital authorized, issued and subscribed — 
Rs. 25,00,000: Rs. 12,50,000 in 12,500 Ordinary 
shares of Rs. 100 each; Rs. 5,00,000 in 
5,000 Preference shares of Rs. 100 each and 
Rj y JL.50.000 in 7,500 Redeemable Preference 
shares of Rs. 100 each, fully paid up. The 
Redeemable Preference shares and the Prefer- 
ence shares, pari passu, carry as on and from 
1st October, 1941, the right to a fixed cumula- 
tive preferential dividend of 7 per cent, per 
annum, free of Gwalior State income-tax, 
and also cawy the right in a winding-up to re- 
payment of capital and arrears of dividend, 
whether declared or not, in priority to the 
Ordinary shares, without any further right to 
participate in profits or assets. The Company 
has the option to redeem the whole or any part 
of the Redeemable Preference shares, at any 
time, on 6 calendar months’ notice. So long 
• as these shares remain unredeemed, the rights 
attaching to these shares and the Preference 
fihares will be the same as if they are one class 
of shares. Accounts made up yearly to 30th 
June. Meeting in December. Registration fee 
maximum Rs. 2 per transfer. 

The Company’s factory is situated at Dabra 
in the Gwalior State on the G. L P. Railway 


between Bombay and Delhi, the capacity being 
700 tons of cane per day. Erection of the plant 
is now complete and the Factory commenced 
crushing operations in season 1942-43. It has 
also acquired on lease from the Gwalior State 
about 1,300 acres of land which is under cane 
cultivatbl^n. • 

The Company does not pay British Indian 
Income Tax but the dividends of shareholders 
resident in British India are taxable. 


Balance Sheet as on 30th June, 1943 : — 


Es. 

Capital ... 25,00.000 

Sundry Liabilities 15,16,929 
Profit and Loss 
Recount ... 1,73,104 


Bs. 


Gross Block in- 
cludinis Prelimi- 
nary expenses, 
etc. 


25,24,578 


Less Depreciation 1,74,041 


Nett Block 
Cane Crop 
count 

Suspense 

count 

Liquid Assets 


Ac- 

«... 

Ac- 


23,50,537 

*2,50,395 

134 

15,88,967 


Total 41.90.033 


Total . 41.90,033 


ANALYSIS OF WORKING. 


Year ended June . 

1945 


Bs. 

Profit 

3,00,129* 

Depreciation, etc. 

l,44,746t 

Beeerve Fund . . 


Dividend .... 


Dividend rate per 


cent, per annum 


Carried forward . 

2£57: 

Highest and lowest 


price of shares 

242-116 


* After deduotiiiK Bs. 73,240 
beinff the loss brought 
forward from the previ- 
ous year. 

t Includes preliminary ex- 
penses written off. 
t After payment of Bs. 1,53.125 
being dividend due on the 
Bedeemable Preference 
and Preference shares to 
30th June, 1943. ^ 
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' Mohini sugar mills, ld. 

• I 

» Reg:istered‘ 1942. Directors — Seth Jumna 

Rk: ^hemka, R. K. Jaidka, Lala Karam Chand 
Thapar, Seth Hurdeo Das Daga. Managing 
Agents and Secretaries — ^Karam Chand Thapar 
Bros., Ld., 5, Royal Exchange Place, Calcutta. 
Auditors — A. C. Roy & Co. 

Capital a u t h oV i s e d — ^Rs. 20,00,000. 
Rs. 14,75,000 in 1,47,500 Ordinary shares 
of Rs. 10 each, Rs. 5,00,000 in 5,000 
5* per cent, (tax free) participating cumulative 
Preference shares of Rs. 100 each and Rs. 25,000 
in 25,000 Founders’ shares of Re. 1 each. 
Issued and subscribe d — ^Rs. 12,25,000. 
Rs. 10,00,000 in 1,00,000 Ordinary shares of 
Rs. 10 each, Rs. 2,00,000 in 2,000 5 per cent, 
(tax free) cumulative Preference shares of 
Rs. 100 each and Rs. 25,000 in 25,000 Founders’ 
shares of Re. 1 each, all fully paid up. 
The Preference shares carry the right to 
a cumulative preferential, tax free dividend of 
5 per cent, per annum and a further right to 
participate in the profits available for dividend 
to the extent of 20 per cent, of the surplus of 


RIYSORE SUGAR CO., ID- 

Registered 1933. Directors — Abdul Aziz 
Khan, B.A. (Chairman and Managing Director), 
H. F. Marker, Dharmapravarta M. L. Nagappa 
Setty, Rajasevaprasakta M. Viraraja Urs, 
Rajadharma Pravina Diwan Bahadur P. 
M&hadevayya, B.A., b.l., M. J. Narasimhan, 
E. V. Ganapati Iyer, B.sc. Secretary — D. C. 
SubbArayappa, B.A., B.L., Sri Jaya Chamaraja 
Wadiyar Road, Bangalore. Auditors — S. R. 
Mandre and B. K. Ramadhyani & Co. 

Capital authorized — ^Rs. 25,00,000 in 2,50,000 
shafes of Rs. 10 each. Issued and subscribed 
— Rs. 21,79,280 in 2,17,928 shares of Rs. 10 
j?ach, fully paid up. Accounts made up yearly 
to 30th June. Meeting in October. Registra- 
tion fee 4 annas per share 'with a maximum of 
Rs. 

During 1937 the capital of the Company 
*was increased from Rs. 20,00,000 to its present 
£gure* by the creation of 50,000 additional 


such profits remaining after payment of 12 per 
cent, dividend each on the Ordinary and 
Founders’ shares but shall not in one year 
exceed the maximum of 7^ per cent. In a 
winding-up the Preference shares carry pre- 
ferential claim to repayment of capital and 
arrears of dividend, if any, in priority to the 
Ordinary and Founders’ ^shares without any 
further right to participate in surplus profits or 
assets. The Ordinary and Founders’ shares 
rank, pari passu^ in all respects. Debenture 
Capital — Rs. 5,00,000 in 5^ per cent, (taxable) 
bearer bonds of Rs. 500 each issued in Janu- 
ary, 1913, repayable after eight years, with 
the option of repayment at any time, on or 
after five years, on three months’ notice. 
Interest payable half-yearly on 31st January, 
and 31st July. Accounts made ap yearly to 
30th November. Meeting in March. Regis- 
tration fee Rs. 2 per deed. 

The Company’s factory is situated at 
Bikramganj, district Shahabad, Behar, on the 
Arrah Sasaram Light Rly., the capacity being 
600 tons of cane per day. 


shares of Rs. 10 each, out of which 17,928 
shares were taken up by the Debenture-holders 
at a premium of Rs. 16-10-8 per share, by the 
conversion of 5,976 debentures of Rs. 80 each 
paid up. 

The Company owns a Sugar Fttetory and a 
Distillery at Mandya on the Bangalore-Mysore 
line. The factory has a capacity of 1,500 tons 
of cane per day. The Company hdSds a* license 
from the Government of Mysore for a period 
of ten years to manufacture country spirits and 
power alcohol. In addition it has secured on 
lease from the Mysore Government about 1,500 
acres of land for the production of cane. ' 
Balance Sheet as on 30th June, 1943 : — 

Bii. Bn 

Capital ... 21.79,280 Grofls Block ... 60.04,741 

Befierve Fund ... 45.20.815 LesB Depreciation 28.11,683 

Other Fund ... 9,42,385 

Sugarcane Research Nett Block ... 31.93.058 

Fund ... 2.723 Liquid Apaets ... 74,73,235 

Sundry Liabilities 22,45.392 

Profit and Loss 

Account ... 7,75,698 

Total ... 1,06,66,293 Total ... 1,06.66.293 
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ANALTSIB OF WOBEINQ. 


l eriod ended . . . 

Sept. 1934 

Sept. 1935 

Sept. 1936 

Sept. 1937 

Sept. 1938 

June 1939t 

June 1940 

June 1941 

# 

June 1942 

* 


Bs. 

Bb. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

. 

Bs. 

Prq^ . . . . . . 

3.54,727 

4.45.989 

14,32.028 

5.32,664 

8,68,544 

18.50,775 

23,53.0231 

13.44.8541 

14.14.4961 

U,01.168t 

Depi^olation . . . 

95.882 

1,19.135 

3,35,338 

2,61,903 

2,92.829 

2.48.010 

3.52,488 

3.70.176 

3,83.276 

3.94.153 

Reserve Fund . . . 

60.000 

1,00,000 

7.50,000 

60.000 

2,50,000 

12,50,000 

15,00,000 

2,SOJOOO 

2.50,000 

Other Fund • . . 



35.000 

2.17.928 


1 

50,000 

2.70.000 

££iooo 

6.900 

Dividend .... 
Dividend rate per 

j 8,00.000 

2.25,000 

3.00,000 

3.26.892 

3,26,892 

4.35.856 

4,35.866 

41,35.856 

4.35.856 

cent, per annum . 

10 

• Hi 

15 

10 

15*1 

15^ 

20* 

• 20» 

20* 

20» 

Carried forward . 
Richest and lowest 

j 

10,699 

22,389 

25,122 

23.946 

49,818 

64.497 

83,319 

73,683 

89.848 

price of shares . 

1 


32S-262 

37-261 

27i.l9i ' 

32i-253 

46i-30i 

543-40 

671-491 

1 64i-56 


' Includes bonus. t Accounts shown for nine months. 

t After providing for taxation- (6/40) Bs. 6.50,000, (6/41) Bs. 2,05.000, (6/42) Bs. 3,15.000, (6/43) Bs. 2,75,000. 


NAWABGANJ * SUGAR MILLS CO., ID. 

Registered 1932. Directors — Dr. Sir Gokul 
Chand Narang,^ M.A., ph'.D., M.L.A., Dr. Shiv 
Datt, L.M.S., Lala Kesar Ram Narang, Lala Des 
Raj Narang, B.A., LL.B., m.b.e. Manager — 
Seth Krishan Deva, B.A., LL.B. . Secretary — ^Lala 
Parfcash Chand. Managing Agents — Narang 
Bros. & Co., Ld.^3, Montgomery Road, Lahore. 
Auditors — Basant Ram & Sons. 

Capital authorized, issued and subscribed-— 
Rs. 1 2,00^0 00 in 12,000 shares of Rs, 100 each, 
fully pSm up. Debenture Capital — ^Rs. 8,00,000. 
Issued — ^Rs. 7,46,500 in 5 per cent, (taxable) 
bearer bonds of Rs. 500 each, issued at par on 
23rd December, 1941, repayable at par on 31st 
October, 1946, with the option of repayment at 


par on or at any time after 31st October, 1944, 
on 3 months’ notice. Interest payable on 30th 
April and ^Ist October. ^Accounts made up 
yearly to slst October. Meeting in February 
or March. Registration fee Re. 1 per deed. 

The Company’s factory is situated at Nawab- 
ganj. District Gonda, in U. P., on the Oudh and 
Tirhut Railway, the capacity being 1,600 tons 
of cane per day. 


Balance Sheet as on Slst October. 1942 : — 


Capital including 
Debentures ... 19,46,029 
Beserve Fund ... 6,30,00o 
Sundry Liabilities 14,34,851 
Profit and Loss 
Account ... 5.75.750 

Total ... 43,86,630 


Bs. 

Gross Block ... 29,54.812- 

Less Depreciation 11,00,3^9 

Nett Block ... 18.^4.455 

Liquid Assets ... 25,32,177' 


Total ... 43,86,630. 


Year ended Oct. . 


Profit j ^ . 

Depreciation . . 
Reserve Fund . . , 
Dividend . . • . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . | 


ANALYSIS OF WORKING. 


1935 

1936 

1937 

1938 

1939 

1940 

1941 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

2.33.610 

77.600 

40,000 

1,09.998 

4,73.793 

1.50.155 

1.80.000 

1.43.650 

1,32.693 

78,729 

’69‘’964 

4,33,251 

1.65.330 

1.40,000 

1,31,921 

2,57,365 

91,418 

40.000 

1.19,947 

1,91.788 

1,31.812 

59.976 

4,16,983 

1,43,044 

1,30.000 

1,43,944 

10 

10,012 

12 

10.000 

9 

4.000 

11 

10 

6,000 

5 

6.000 

12 

6.995 

146-128 1 

I 194-139 

177-119 

125-95 1 

130-90 

140-108 

215-110 


1942 

Bs. 

6.42.493 

1.63,582 

70,000 

2.39.906 

20 

1.75.000 

332-100 


NEW INDIA SUGAR MILLS, LD. 
Registered 1933. Directors — K. Kumar, G- D. 
Loyalka, P. D. Himatsingka, Satya Narayan 
Sinha, K. C, Neogy. Managing Agents — Cotton 
Agents Ltd., Imperial Bank Buildings, Bank 
Street, Bombay, Regi^ered Office — 8, Royal 


Exchange Place, Calcutta. Auditors — S. R.. 
Batliboi & Co. 

Capital authorize d — ^Rs. 15,00,000.* 
Rs. 7,00,000 in 70,000 Ordinary shares of 
Rs. 10 each, Rs. 3,00,000 in 3,000, 7^ per cent, 
(tax free) cumulative participatfhg Preference' 
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sugar; 


shares of Rs. 100 each and Rs. 3,00,000 in winding-up, rank pari passu with the Ordinary 
3 P, 006 , Ti per ‘cent, (tax free) convertible shares, and at the option of the holders, they 
.Redeemable Preference shares of Rs. 10 may, at any time, be converted into Ordinary 
each and Rs^ 2,00,000 in 20,000 shares of shares at par. The Company may, at any time 
Rs. 10 each, which may be issued as Ordinary after 194^ redeem these shares at par, b]{« 
•or otherwise. Issued — Rs. 13,00,000. giving one calendar month’s notice. Debenture 
Rs. 7,00,000 in 70,000 Ordinary shares of Capital — Rs. 6,00,000. (1st issue) Rs. 4,00,000 
Rs. 10 each. fts. 3,00,000 in 3,000, 7^ per in 8 per cent, (taxable) bearer bonds of 
cent, cumulative Preference shares of Rs. 100 Rs. 1,000 each, issued at par in 1934, and were 
each and Rs. 3,00,000 in 30,000, per cent, repayable at par on 1st July, 1939; the date of 
cumulative Redeemable Preference shares of repayment has been extended to 1st July, 1944, 
Rs. 10 each. Subscribed — ^Rs. 8,12,700. and the rate of interest has-been reduced from 
Rs. 4,64,100 in 4-6,410 Ordinary shares of Rs. 10 8 per cent, to 4| per cent, per annum (taxable), 

each, fully paid up, Rs. 48,600 in 486, per with the option of repayment in whol^ or in 

cent, (tax free) cumulative participating Pre- part, at any time, after ?0th June, 1940, 

ference shares of Rs. 100 each, fully paid up, on two months’ notice^ (2nd issue) 
and Rs. 3,00,000 in 30,000, 7^ per cent. Rs. 2,00,000 in 8 per cent, (taxable) bearer 
(tax free) cumulative Redeemable Preference bonds of Rs. 1,000, issued at par in 1936, repay- 
'shares of Rs. 10 *each, fully paid up. The able at par on 1st July, 1946. The Company 
cumulative participating Preference shares may extend the date of repayment in respect of 
carry the right to a fixed cumulative (tax free) both the issues for another period of five years 
preferential dividend of 7^ per cent, per from the respective due date of redemption, 
annum, and the right to participate in a fur- Interest (both issues) payable on 1st July, 
ther dividend of \ per cent, per annum for Accounts made up yearly to 30th June, 

every J per cent, paid in excess of 7^ per cent. Meeting in January. Registration fee Re. 1 

on the Ordinary shares, subject to a maximum per deed. 

dividend of 9 per cent, for any one year. These During 1939, the issued and % Ascribed 
shares also carry preferential claim to repay- capital of the Company was increased to its 
ment of capital. The convertible Redeemable present figure by the issue of 30,000 
Preference shares carry the right to a fixed cumulative Redeemable Preference shares of 
cumulative (tax free) preferential dividend of Rs. 10 each, fully paid up. 

per cent, per annum; such dividend shall During 1943, the capital of the Company was 
rank before the Ordinary shares but after the increased from Rs. 15,00,000 to Rs. 25,00,000 
above Preference shares. These shares, in a by the creation and issue of 10,000 redeemable 
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Year ended June . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Ba 

Profit 

54,314* 

1,48.722 

-1,13.154 

46,849 

-31,159 

3,08,535 

2.07,242 

1,70.3571 

Depreciation . . . 

53.214t 

1,16.179 

87.735 



1,25.000 

1,25,000 

1.25.0(10 

Beserve Fund . . 




...... 



Dividend .... 


23,405 


...... 





Dividend rate per 









cent, per annum 


5 


...... 





Carried forward . 

1 1,100 

6.863 

-1.94,026 

-1,47,177 

-1,78.’356 

1,744: 

69,4061 

'1.33011 


* Inolades Bs. .844 brought forward from previous year, 
t Includes amount written off Preliminary expenses, etc. 

4 After payment of Bs. 3,455 being the dividend on cumulative Preference shares in 
arrear to 30th June, 1938. 

8 After payment of Bs, 14,580 being the dividend on the cumulative Preference shares 
to 30th June, 1942. 

It After payment of the dividend due on cumulative Bedeemable Preference shares to 30th 
. June. 1943, 

T After providing for taxation— (1943) Bs. 33,000. 
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cumulative Preference shares of Rs. 100 each. 
These new shares carry the right to a fixed 
cumulative (taxable) preferential dividend of 
5^ per cent, per annum and in a winding-up 
rank, as regards return of capital and arrear 
of dividend, in priority to the Ordinary shares 
and the cumulative redeemable Preference 
shares, but after the 7^ per cent, cumulative 
Preference shares, without any further right to 
participate in the profits or surplus assets. The 
existing shareholders of the Company were en- 
titled to one such new share at par for every 8 
shares held by thc!m on 15th December, 1943. 
The Company may at any time after 1st Janu- 


ary, 1949, redeem these shares at par,*by gitftig 
three calender months’ notice. • ^ , 

The Company’s factory is situated at 
pur Road Station, District Darbhanga in Behar, 
on the Oudh and Tirhut Railway, the capacity 
being 1,300 tons of cane per day. • 


Balance Sheet as on 30th June, 1943 : — 
Bb. Bb. 


Capital, inoludins 
Debentures ... 14.12.700 
Forfeited Shares 
Account ... 16.919 

Ueserve Fund ... 2.377 

Sundry Liabilities 8,50,947 
Profit and Loss 
Account .. 1,14.763 


Gross Block ... 17,45,095 

Less Depreciation 6,01,723 

Nett Block . 11.4A372 

liiQuid Assets . 12,54,334 


Total 23,97.706 Total ... 23,97,706 


NEW SAVAN SUGAR AND GUR 
REFINBVG CO., LD. 

Registered 1918. Directors — ^K. W. Mealing, 
G. Morgan, C.I.E., H. Rowan Hodge, Kanai Lall 
Jatia. Managing Agents— Andrew Yule & Co., 
Ld,, 8, Clive Row, Calcutta. Auditors — 
Lovelock & Tewes. 

Capital authorized — ^Rs. 15,00,000 in 1,50,000 
shares of Rs. 10 each. Issued and subscribed 
11,00,000 in 1,10,000 shares of Rs. 10 
each, fully paid up. Accounts made up yearly 


to 31st May. Meeting in November. Registra- 
tion fee^Rs. 2 per deed. 

The Company’s factory is situated at Savan, 
on the Oudh and Tirhut Railway, Dist. Saran, 
Behar, the capacity being 800 tons of cane per 
day. 

Balance Sheet as^ on 31st May, 1943 : — 


Bs. Es. 

Capital ... ... 11,00,000 Gross Block ... 27,52.830 

Beserve Fund ... 2,50,000 Less Depreciation 20,27,744 

Other Fund ... 75.000 

Sundry Liabilities 9,10,251 Nett Block ... 7,25,086 

profit and Lobb Liquid AssetB ... 17,95,228 

Account ... 1,85,063 

Total ... 25.20,314 Total ... 25,20,314 


ANALYSIS OF WOBKING. 


Year ended May 

1934 

1935 

1936 

1937 

1938 

1939 j 

1940 

1941 1 

1942 

1943 


Be. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bb. 

Bs. 1 

Bs. 

Bb. 

Profit 

^ 2,18,395 

69.174 

3,48,264 

1,42.208 

-81,554 

1,99,420 

51.393 

2.54, 470* 1 

1.22,816* 

2.64,259* 

Depreciation . . . 

1.20.636 

1,32,726 

1,38,364 

1.47.696 

51,569 

82,500 

50,001) 

95.024 i 

43,975 

1 75.000 

Beserve Fund . 




•M... 




25.000 

Other Fund . . . 




, 

M..M 



50,000 

M.... 


Di video il .... 

Dividend rate per 
cent, per alinum^ 

mooo 

...... 

1.10,000 



...... 


1,10.000 ! 

1 

82,500 

1.37,500 

' 10 

... 

10 





10 i 

74 

47 

Carried forward . 
Higheet and loweBt 

8,967 

• 

-^■ 54.585 

45,315 

39,827 

-93,296 

23.624 

25.017 

24.463 

20,804 

price of shares . 

17HU 

15Mli 

14HI 

144-^ 

111-43 

1 

8-43 

10-58 

73-6 

15-6i 

' 18i-12il 


* After setting aside for taxation — (1941) Bs. 25,000, (1942) Bs. 50,000, (1943) Bb. 2,10,000. 


PUNJAB SUGAR MUXS CO., LD. 

Registered 1920. Directors — Dr. Dev Raj 

Narang, M.B., B.S., L.R.C.P., M.R.C.S., Dr. Shiv 
Datt, L.1I.S., Dr. Sir G. C. Narang, M.A., ph.d. 
Secretary — ^Lala Ramlal Manchanda, 3, Mont- 
gomery Road, Lahore. Auditors — ^Basant Rani 
& Sons. 


Capital authorized, issued and subscribe^-* 
Rs. 12,00,000 in 12,000 shares of Rs. 100 
each, fully paid up. Debenture Capital — 
Rs. 10,00,000 in 5 per cent, (taxable) bearet 
bonds of Rs. 500 each issued at par in January, 
1942, repayable at par on 1st Novem' 
ber, 1946, with the option of lepayment in whoK 
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01 ? in pah at any time after 1st November, 1944, 
, on three mo'nths^ notice. Interest payable on 
k«JVtgy and 1st November. Accounts made up 
yearly to 31st October. Meeting in December. 
Registration fee Re. 1 per deed. 

, During 1931 the capital of the Company was 
increased from Rs. 7,26,000 to its present figure 
by the issue of 4,748 shares of Rs. 100 each. 

The Company had originally two factories, 
one at Ghughli, District Gorakhpur, in U. P. 
avid the other at (Gokulnagar) Kichha, District 


Nainital, in U. P., the total capacity being 

approximately 1,600 tons of cane per day. 

In 1942, the Kichha Factory (capacity of 

800 tons per day), was sold to the Gokulnagar 
Sugar Mills Co., Ld. 

Balance Sheet as on 31st October, 1943 : — 

Be. Bb. 

Capital includipff Gro&s Block ... 21,25.791 

DcboutiireB ... 22.u0.0(i0 Loss Depreciation 14,23,517 

Reserve Fund ... 11,65,371 

Sundry Liabilities 12,88,377 Nett Block . 7,02,274 

Profit and Loss Liquid AssetB . 45,58,207 

Account ... 6,06,733 

Total .. 52,60.481 ,^Total ... 52,60,481 


Year ended Oct. . 


Profit 

Depreciation > . . 
Reserve Fund . . 
Dividend .... 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1934 

1935 

Bb. 

Bs. 

5,91,337 

1,85.202 

89,137 

91‘.202 

1,00,000 


3,86,200 

t L44.450 

40 

15 

82.000 

31.550 

324-235 

332-238 


ANALTSI8 OF 


1936 

1937 1 

Ra. 

Bs. 1 

3.24,734 

96.384 

2,23.581 1 
98.326 j 

i.92,6ta 

1,44,450 

20 

67,300 

15 

48.105 

296i-245 

250-180 


WORKING. 


1938 

1939 ! 

Rs. 

Rs. 

3,07,571 

14,003 

1,02.561 

52,931 

67.410 

1 

1,44,450 

57.780t 

15 

6t 

41.255 

2.327 

193-171 

203-165 


« 


1940 

1941 r 

Bs. 

Rs. . 

33,029 

69.985 

1,93,0411 

67.692 


1.15,349* 

-34.629: 

to 

10.000 

22i>150 

1 308-139 


1942 

1943 

Bs. 

Bs, 

1.96354 

57.389 

7.46,167 

62.167 

1,19,165 

s'^Vooo 

10 

30.000 

80 

3.53.000 

1 

340-210 

380-284 


t This dividend was paid from the Dividend Equalieation Fund. 
J This los.s v,'as written off to Reserve Fund, 
g Includes Rs. 9,630 transferred from Reserve Fund. 


PURTABPORE CO., LD. 

Registered 1922. Directors — ^A. B. 
Shakespear, c.i.E., F. Barclay, T. H. L. 
Macdonald, B. N. Dutt. Managing Agents — 
Begg Sutherland & Co., Ld., “ Sutherland 
House,” Cawnpore. Auditors — Price, Water- 
house, Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 15,00,000. Rs. 9,00,000 in 90,000 Ordi- 
najy shares of Rs. 10 each, fully paid up, and 
Rs. 6,00,000 in 60,000, 10 per cent, 

cumulative Preference shares of Rs, 10 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up yearly 
to 31st October. Meeting in February. Regis- 
^trrfdon fee Rs. 2 per deed. 

^ In 1922, the authorized capital of the Com- 
pany was increased to Rs. 15,00,000, and the 
^issued capital^ from Rs. 6,31,050 to 


Rs. 12,31,050 by the issue of 60,000 Preference 
shares of Rs. 10 each and in 1924, it was fur- 
ther increased to its present figure by the issue 
of 26,895 new Ordinary shares ot Rs. 10 each. 

The Company controls a Zemindary situated 
in Behar comprising of 4,361 acjps of^land of 
which about 2,160 acres are suitable for cane 
cultivation. It operates a Sugar Factory 
situated 4 miles north of Mairwa Station, Oudh 
and Tirhut Railway, District Saran, Behar, the 
capacity being approximately 800 tons of cane 
per day. 

Balance Sheet as on 31st October, 1943 : — 

Bs. Bb. 

Capital ... 16,00,000 Gross Block ... 34.11.359 

Reserve Fund ... 5,60.385 Less Depreciation 19.77.393 
Other Funds ... 89,752 

Sundry Liabilities 4,35,397 Nett Block 14,33,966 

Profit and Loss Liquid Assets 13,72,454 

Account ... 2,20,686 


Total 


. 28.06.420 


Total 28.06,420 
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Tear ended Oot. • 

1934 

1935 

1936 

1937 

Profit 

Rs. 

Rs. 

Rs. 

Rs. 

Z.41J16 

42.091 

3,18,548 

79.841 

Depreciation . . . 

1.00,000 

50.000 

1.50.000 

1,00.000 1 

Eeserve Fnnde . . 

...... 





Other Fund . . . 

‘‘‘67,500 



' 

Dividend ... 

Dividend rate per 


' 67.500 

! 

1 

oent. per annum 

7i 


73 

: 

Carried forward . 
Highest and lowest 

80,155 

12.246 

53,294 

33.135 1 

price of shares . 

16i-12 

153-133 

141-113 

133-10 ; 


1938 

1939 

1940 

1941 


1M3 

Rs. 

Rs. 

Rs. 

Ih. 

Rs. 

Rs; 

2.24,621 

1.00,000 

1,77,780 

1,00,000 

1,01,183 

70,000 

2.38.584t 

1.00,000 

B7.4S4t 

50,000 

4,0B.129t 

1,50.000 




30,000 

45.000 

« 


** ...M. 

1.35,000 

37.766* 

1.15.536 

1.46.719 

6 

30.3031 

7.767 

15 

70.886 

93-6 

8-53 

113-8i 

11-63 

14M0} 

E38-13 


* 

• After payment of Rr. 1,20.000 being dividend on Cumulative Preference Bhai-es for the years ended October, 1937 and 1938 
t After Betlyng aside as a Reserve for taxation— (1941) He. 76,596, (1942) Rs. 48,471, (1943) Ks. 2.54.0UU. 

j After payment of Hr. 1.80?000 being dividend on Cumulative Preference shares for the years ended October, 1939 1940 
and 1941. 


RAMNUGGER CANE AND SUGAR 
CO., LD. 

Registered 1936. ■ Directors — ^R. Scotson, 
C. H. Heape, H. C. Waters. Managing Agents 
— Anderson, Wright & Co., 7, Wellesley Place, 
Calcutta. Auditors — ^Lovelock & Lewes. 

Capital authorized — Rs. 50,00,000. 
Rs. 36,00,0Qj3 in 3,60,000 Ordinary shares of 
Rs. 10 each, and Rs. 14,00,000 in 14,000, 6 
per cent, cumulative Preference shares of Rs. 100 
oach. Issued and subscribed — ^Rs. 14,00,000. 
FSr’'S,00,000 in 30,000 Ordinary shares of 
Rs. 10 each issued to Anderson Wright & Co., 
and their nominees credited as fully paid up. 
Rs. 7,00,000 in 70,000 Ordinary shares of 
Rs. 10 each, fully paid up, and Rs. 4,00,000 in 
4,000, 6 per cent, (tax free) cumulative Prefer- 
ence shares gf Rs. 100 each, fully paid up, carry- 
ing preferential claim to repayment of capital but 
without any further right to participate in profits 
or assets. ^Debenture Capital — ^Rs. 10,00,000. 
First Issue — ^Rs. 6,00,000 in 1,200, 5^ per cent, 
(taxable) debentures of Rs. 500 each, issued 
at par in October, 1936, repayable at par on 
30th December, 1956, with the option of jepay- 
, ment at tany time, in whole or part, at par after 
15th June,* 1946, on six months” notice. Interest 
payable half-yearly on 30th June and 30th 
December. These debentures are Bearer Bonds 
capable of registration upon the request of the 
bearer. Second Issue — ^Rs. 4,00,000 in 5| per 
cent, (taxable) bearer debentures of Rs. 500 
eadi, issued at a discount of Rs. 2 per cent, in 
Mar^ and April, 1938, repayable at a pre- 


mium of Rs. 2-8 per cent, on 31st March, 1948. 
Interest payable on 30th September and 31st 
March. ^Convertible Notes — Rs. 6,00,000 in 2^ 
per ceift. notes of RS. 1,(K)0 each issued in 
May, 1941, at a discount of 4 per cent., re- 
payable on 31st May, 1950, at a premium of 
36 per cent. Interest payable on 30th November 
and 31st May. In a winding-up or in failure to 
pay interest or otherwise to comply with the 
terms and conditions on which these notes were 
issued they shall be liable to be repaid at a 
premium of 4 per cent., if repaid on or before 
31st May, 1942. In the event of these be- 
coming repayable after 31st May, 1942, but 
before Slst May, 1950, the same will be repaid 
at a premium of 4 per cent, plus an additional 
Re. 1 per cent, for every completed period of 3 
months as from 31st May, 1942. At any time on 
or after 1st June, 1942, the holder of any note 
shall have the option to require the Company 
to issue to him or his nominee such number of 
Ordinary shares of Rs. 10 each at par as 
would be equivalent in nominal amount to the 
sum at which his note would be repayable, if it 
had fallen due for repayment on the date«^ the 
exercise of his option the Ordinary shares thus 
issued will rank pari passu with the existing 
Ordinary shares in respect of suhsequefit 
financial years. Up to the end of February, 
1944 applications have been received for the 
conversion of these notes to the face value of 
Rs. 3,79,000. Accouitfs made up yearly t(\ 
Slst August. Meeting in March. Registratsm 
fee Rs. 2 per deed. ^ \ 
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The^ Company took over from Anderson 
& Co. their property, the Ramnugger 
concern, the area qC which is slightly over 8,000 
acres but which has since been increased by 
further purchases of cane-growing land, situated 
about 97 miles from Calcutta, near Plassey 
Station on the Murshidabad Branch of the 
B. & A. Railway. The river Bhagirathi flows 
through the property and about 3,400 acres of 
land in the Zemindary are suitable for cane cul- 
tivation. 

The factory, which is situated within 3 miles 

ANALYSIS OP 


of Plassey Station, is of the modern design, 
operating the Double Sulphitation process and 
has a capacity of 700 tons of cane per day. 


Balance Sheet as on 31st August, 1943 : — 


Bs. 

Capital, inolnding 

Debentures ... 24,00,000 
Convertible Notes 6,00,000 
Convertible Notes 
Premium Fund 54,000 
Beserve Other 
Funds ... 2.137 

Sundry Liabilities 9,41.118 


Gross Block in- 
cluding Prelimi- 
nary Expenses, 
etc. ... ^ ^ ... 

Less Depreciation 


Bs. 


34,30,032. 

7,61,289 


Nett Block ... 26.68,743 

Liquid Assets ... 13,23,840 

Profit and Loss 
Account ... 4,672 


Total ... 39,97,255 Total 39.97.255 

I 

WOBKING. 


Year ended Aug. . 

1938 

1939 

1940 

.1941 

1942 

1943 


' Be. 

Bb. 

Bb. 

Bs. 

Bb. 

Bb. 

Profit 

49,774 

22,518 

3.63,426 

1.65,653 

2,01,066 

1.40.2351 

Depreciation S , . 

50,397 

• 93.424 

2A7W 

l,49,676t 

1.65.817 

1.59,871 

Beserve Fund . . 







Other Fund . . . 
Convertible Notes 




6,000 

...... 

24.000 

Premium Fund . 





24.000 

Dividend .... 



38.977 




Carried forward . 
Highest and lowest 
price of shares . 

-30.764* 

-1,01.670 

27.7161 

38.964 

-4,672 

81-6 


lOi-71 

10A-7i 

132-9i 

112*91 


* Includes Bs. 30,141 debit balance brought forward from last account, 
t Includes Preliminary expenses, etc., written off. 

t After payment of Preference Dividend Bs. 21,238 up to 28th February, 1938, 

§ Includes Bs. 1,18,919 being profit oi^ Sale of Stores. 

There is a contingent liability being Cumulative Dividend on Preference shares 
in arrears from March, 1938. 


RAZA SUGAR COMPANY, LD. 

Registered 1933. Directors — C. M. Grant 
Govan, Sir Homi Mehta, K.B.E., J.P., Hon’ble Sir 
Rahimtoola M. Chinoy, Sumer Chand, Hon’ble 
Syed Bashir Husain Zaidi, C.I.E., Hon’ble 
R. H. Saloway, i.c.s., The Hon’ble Nawabzada 
Syed Jafar Ali Khan Bahadur, C. E. M. Judge, 
O.B.E. Managing Agents — Govan Bros. (Ram- 
pur). Ltd., Rah-e-Raza, Rampur. Auditors — 
A. Ferguson & Co. 

Capital authorized — ^Rs. 30,00,000 in 3,00,000 
shares of Rs. 10 each. Issued and subscribed 
— Rs. 20,00,000 in^ 2,00,000 shares of Rs. 10 
each, fully paid up. Accounts made up yearly 
tf 31st May. Meeting in December. Registra- 
tion fee Re. 1 per deed, 
t In November, 1935, the original shares of 

.. 100 each werp subdivided into 10 shares 
f ]^s. 10 each. 


In January, 1943, the issued and subscribed 
capital was increased from Rs. 15,00,000 to its 
present figure by the capitalisation of 
Rs. 5,00,000 being a part of the Reserve Fund 
of the Company and creating thereby 50,000 
shares of Rs. 10 each, which were issued as 
bonus to the existing shareholders, «in the pro- 
portion of one such share for every three shares 
held. These shares rank for <)ividend and in 
all other respects pari passu with the existing 
shares of the Company. 

The Company’s factory is situated at Rampur < 
in Rampur State on the East Indian Railway 
main line between Bareilly and Moradabad, 
the capacity being approximately 1,000 tons of 
cane per day. 

The Company does not pay British Indian 
Income tax, and is exempt from State taxation 
till 1948; but the dividends of shareholders 
resident in British India are taxable. 
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The Rampur Government has recently im- 
posed a cess on sugarcane purchased in the 
State by the Company, similar to that levied 
•by the Governments of the United Provinces 
and of Behar. 

The Company pays Sugar Excise Duty on all 
sugar exported from the State and in respect of 
its cane purchases complies with the Rampur 
State Cane Rules, which are similar to the 
United Provinces regulations. 

The Company conjointly with the Buland 
Sugar Co., Ld., owns a subsidiary concern, 
viz *9 Agricultural Company, Rampur, and 

ANAtiYSIS 


Year ended May. 1934 1935 1936 1937 

Itfl. Bs. Bfl. 

Profit 2.61,652 2.12.478 4.71.971 2.68.836 

Depreciation . . 1,62.756 1.23.402 89.400 90.108 

Reserve Fund 2.00.000 50.000 

Other Funds . . • 20.000 5.000 

Dividend .... 75.000 90.000 1.50.000 1,12.500 

Dividend rate ner 

pent, per annum ^* 5 6 10 7i 

Carried forward . K.896 22,972 35,543 46,771 

HiKheBt. and 
lowest prices of 

shares ... 106 1674*106 f 142-111* \ 174*124 

I 17-13t / 


Paid up Bs. 100. 


they control and operate art extensive^ Light 
Railway system in Rampur State for the 
ply of sugarcane to the Factor!^. 

The Agricultural Company has also develop- 
ed a sugarcane plantation at Matkhera in 
Rampur State covering 2,000 acres, and the 
Light Railway connects the fjictories with this 
source of supply. 

Balance Sheet as on 31st May, 1943 : — 

Bb. Bs. 

Capital ... 20.00,000 Gross Block .. 28.45,082 

Beserve Fund ... 7^80.000 Less Depreciation 8,83.088' 

Other Funds ... 64.276 

Sundry Liabilities 9,31,175 Nett Block ... 19,61,994 

Profit and Loss Liquid ABsels ... 27,16,609 

Account ... 9,03,152 

Total ... 46,78,603 Total ... 46.78.603 

OP WOEKING. 


1938 

1939 

1940 

mi 

1942 

1943 

Be. 

Bb.»’ 

Be. 

■^Bi. 

Bs. 

Bs. 

4,65.621 

3.22.143 

6.08.867 

7,38,798 

7,32,192 

8A6,80O 

86.467 

98.572 

94,943 

93,741 

91,780 

87,943 

1.50.000 

80,000 

2.50.000 

3,50.000 

2,00,000 

2AO,000 


15.000 

47,100 

30,000 

47,500 

62,500 

1.'87.'600 

1,87,500 

1,87,500 

2,62,500 

3,37 JOO 

4,50,000 

124 

o«^24 

124 

174 

224 

224 

88.425 

29,496 

58,820 

61,377 

1,16,789 

1,23,152 

131-93 

» 

143-94 

174-111 

17-12 

i mvsi 

! 

AMO 


t Paid up Kb. 10. 


RYAM^ SUGAR CO., LD. 

Registered 1913. Directors — H. Crighlon, 
Rai Bahadur Babu . Ram Narain, A. Hoon. 
Managing Agent^Begg, Sutherland & Co., Ld., 
** Sutherland House,” Cawnpore. Auditors — 
Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 4,00,000 in 40,000 Ordinary shares of Rs. 10 
each^ fully paid up. Debenture Capital — 
Rs. 3,75,000 in 7 per cent, (taxable) bearer 
bonds of Rs. 500 each, issued at par on 15th 
November, 1928, and repayable at par on 15th 
November, 1948. Interest payable yearly on 
15th November. The Company shall in each 
year set apart out of the profits Rs. 18,750 to 
form a sinking fund for 4e repayment of the 
Debentures. If in any year the profits do 


not suffice to provide Rs. 18,750, the deficiency 
shall be provided from the profits of the ' 
succeeding year or years. Accounts made up 
yearly to 30th June. Meeting in December. 
Registration fee Rs. 2 per deed. 

The Company’s Factory is situated at Ryam, 
in the district of Darbhanga, Behar, the 
capacity being approximately 800 tons of canff^ 
per day. 


Balance Sheet 

as on 

30th June, 1943 

.. 

Capital, including 

Bb. 

OroBS Block 

Bs. 

22.68.312 

Debentures 

7,75,000 

Lees Depreciation 15,56.156 

Beserve Fund 

4,99.634 



Debenture Sink- 


Nett Block 

7,12A57a 

ing Fund 

Other Fund 

Sundry Liabilities 
Profit and Loss 

3,49.446 

88,901 

9.45,047 

Liquid Assets 

20,42,605 

m 

Account 

96,934 

« 


Total 

27.54.962 

Total 

27A4.9^ % 
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elided June 


Profit 

Depreciation . 
Reserve Funds • . 
Dividend . . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1934 1935 

Bf. Rs. 

1.29.107* 1.32,778 

1.06,000 50,000 

18.750 18.750 

60.000 60,000 


fi.030 19.058 

46a-28i 39i.30 j 


1936 

1937 

Ra. 

Rs. 

1,17,266 

75.000 
18,750 

40.000 

-1.09.041 

88,160 

10 

2,673 

-1.94.628 

34-30 

331-22 


1938 1939 

Rs. Rs. 

13.266 78.722 

83.500 61.000 


-2,64.842 -2,47,120 

25-14 18-13^ 


1940 1941 

Rs. Rs. 

46,236 1.65.002 


-2V()0.884 -^5;8B2 

223-133 165-15 


1948 

ws 

Rs. 

Be 

1,87,6737 

i)l!,SS3 

1.12.500 

20,000 

tuilt 

aoM 

6 

9,291 

n 

16.93( 

30-183 

We 


* ^e profit shown is arrived at after transferring Rs. 25,000 from Reserve Fund and deducting Rs. 1,37.500 being 
the estimated cost of repairing damage caused bv earthnnake. 
t After providing for taxation- - (1942) llg. 49,054, (1943) Rs. 1,75,000. 

During the year ended June, 1935, Rs. 50.000 was transferred from Renewals and Improvement Fund to Depreciation 
of Block. 


SAMASTIPUR CENTRAL SUGAR 
CO«9 LJ3« 

Registered 1919. Directors — H. Crighlon, 
Rai Bahadur Babu kam Narain, Lala Moti Lai. 
Managing Agents — Begg, Sutherland & Co., 
Ld., “Sutherland House,” Cawnpore. Auditors 
— Price, Waterhouse, Peat & Co. 

Capital authorized — Rs. 25,00,000 in 2,50,000 
shares of Rs. 10 each. Issued and subscribed 
— Rs. 12,00,000 in 1,20,000 shares of Rs. 10 
each, fully paid up. Debenture Capital — 
Rs. 4,00,000 in 5 per cent, (taxable) bearer 
bonds of Rs. 500 each, issued at par on 1st 
October, 1935, repayable at par on 1st October, 
1955, with the option of repayment at a 
premium of 3 per cent, on 1st October, 1945, 
or any subsequent 1st October before 1st 
October, 1955, on three months’ notice, if the 
whole amount is intended to be redeemed; if 
not, drawings will be made at least one month 
' before the date of redemption and 10 days* 
notice of such drawings will be given. Interest 


payable on 1st April and Ijt October, The 
Company shall in each year set apart out of 
the profits Rs. 20,000 to form a sinking fund 
for the repayment of the Debentures. If 
in any year the profits do not suffice to provide 
this sum, the deficiency shall be made good 
fr6m the profits of the succeeding year or years. 
Accounts made up yearly to^SOth June. Meet- 
ing in December. Registration fee Rs. 2 per 
deed. 

The Company’s factory is situat ed at 
Samastipur, in the district of IJSBbhanga, 
Behar, the capacity being approximately 800 
tons of cane per day. 

Balance Sheet as on 30th June, 1943 : — 

Rs. Rs. 

Capital, including CroRB Block . 25.22.145 

Debentures ... 15,99,(X)0 Less Depreciation 15,77,657 

Forfeited Shares 

Account ... 750 Nett Block ... 9,44.483 

Reserve Fund ... 50,000 Liquid Assets ... 25,88,559 

Reserve other Fund 30,694 

Sundry Liabilities 16,65.380 
Profit and Loss 
Account ... 1,87,225 

Total ... 35,33,047 Total ... 35.33,047 


ANAT.YSIS OP WORKING. 


Yqa»- ended June 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Re. 

Rs, 

Bs. 

Ra. 

Rs. 

Bs. 

Rs. 1 

Rb. 

Re. 

Profit .... 

-2,01.208* 

59.866 

10,874 

-99.508 

-42,897 

2.85.330 

1.16.187 

2,37,9827 

63,6967 

Depreciation . 


...... 

70,412 

43,600 

35,000 

35.000 

35,000 

. 50,000 

Reserve Funds 



...... 






1,20,000 

Dividend . . . 

... ... 





M.... 


...... 

59,950 

Dividend rate per 
cent, per annum 







-12,796 

1*^486 

5 

' Oavied forward . 

-1,58,736 

-98,870 

-87,996 

-2.67,916 

-3,44,313 

-93,983 

23,932 

Highest and lowest 
price of shares 

17M 

131-89 

1 101-8 

lOMi 

81-38 

51-41 

109-43 

M) 

123-71 


1943 

Rs. 

2,72.531f 

40.493 

68.747 

1,19.9011 

10 

67,323 

20-121 


The* loss shown is arrived at after transferring Rs. 2,07,266 from Reserve Fund and Renewals and Improvement Fund 
* and deducting' Rs. 2.93.000 being the estimated cost of repairing damage caused hy earthquake, 
tffter providing for taxatlon-{1941) Rs. 69,800, (1942) Rs. 1,18.762, (1943) Rs. 5.80/)00. 
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SHREE KRISHNA GYANODAY 
SUGAR, LD. 

Registered 1936. Directors — a h a r a j a 
Bahadur Guru Mahadevasram Prasad Sahi, 
Seth Jaidayal Dalmia, Rajandhari Sinha, 
Seth Shanti Prasad Jain, Kundanlal Agarwal, 
M.A., LL.B., Mriganka Kumar Roy, m.a., b.l. 
Managing Agents — Dalmia Jain & Co., Ltd., 
Dalmianagar, Dist. Shahabad (Bihar). Audi- 
tors — H. P. Khandelwal & Co. 

Capital authorize d — Rs. 50,00,000. 
Rs. 20,00,000 in 2,00,000 Ordinary shares of 
Rs. 10 each and Rs. 30,00,000 in 30,000, 6 per 
cent, cumulative Preference shares of Rs. 100 
each. Issued and subscribed — ^Rs. 10,00,000. 
Rs. 4,00,000 in 40,000 Ordinary shares of Rs. 10 
each, fully paid up and Rs. 6,00,000 in 6,000, 
6 per cent, (tax-free) cumulative Preference 
shares of Rs. 100 each, fully paid up carrying 
preferential claim to repayment of capital. 
Debenture capital — Rs. 6,50,000 in 6{ per cent, 
(taxable) bearer bonds of Rs. 1,000 each, 
repayable at par 'on 31st October, 1948, with 
the option of repayment in whole or part, at 
a premium of Rs. 2 per cent, at any time after 
31st Ofitoier, 1943. The Company exercised 
the option and redeemed the debentures on 


due date. The Company proposes^ tc^ issue 
new Debenture capital for Rs, 12,50,0{)0 ^ 
in 2,500 bearer bonds of Rs. 500 each carryiK^ 
interest at 4J- per cent, per annum (taxable). 
These debentures will be repayable in 1955 with 
the option of repayment in 1950. Accounts 
made up yearly to 31st July. Meeting in 
December. Registration fee lie. 1 per deed. 

During 1943, the authorized capital of the 
Company was increased from Rs, 20,00,000 , 
to its present figure by the creation of 1,50,000 
Ordinary shares of Rs. 10 each and 15,000 
cumulative Preference shares of Rs. 100 each. 

The Company originally owned a Sugar fac- 
tory situated at Hathwa, on the Oudh and 
Tirhut Railway, P. 0: Mirganj, District Saran, 
in Behar, the capacity being 1,500 tons of cane 
per day. !•/ has recently-# purchased another 
sugar factory at Lauriya P. 0., District Cham- 
paran (Bihar), the capacity being 500j600 tons 
of cane per day. 

Balance Sheet as on 31st July, 1943 : — 


Its. Re. 

Capital including Gross Block ... 27,91.468 

Debentures ... 16,50,000 Less Depreciation 12,02,514 

Beserve Fund ... 4,96,560 

Sundry Liabilities 11,59,408 Nett Block 15,88,944 

Profit , and Loss Liquid Assets . 19,91,572 

Account ... 2,74.348 

Total 35,80,316 Total 35,80,31^ 


ANALYSIS OF WORKING. 


Year ended July 


Profit . . . 
Depreciation Fund 
Reserve Fund# . . 
Ordinary Dividend 
Ordinary Dividend 
rate per cent., 
per annum . . 
Carried forwaj^d 
Highest '*and lowest 
price of shares 


1936* 

1937 

1938 

1939 

1940 

1941 

1942 

Rs. 

Rs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

3,59,672 

2,31,247 

2.64,459 

2,84,151 

3,53.616 

3,37,454 

2,64,158t: 

92,376 

1,06,741 

1,61.452 

1,50,027 

2.15.429 

1,81.692 

1,49,558 ! 

2,00,000 

50,000 

25,000 

60.000 

60.000 

70,000 

30,000 

50,000 

40,000 

40,000 

40,000 

40.000 

50,000 

50,000 

Bo. 1-4 
per share 

10 

10 

10 

10 

125 

m 

1,961 

1,467 

3.474 

1,598 

3,785 

3547 

2,147 

12MU 

16-13i 

153-125 

134-9i 

12i-ll 

13-10 

195-lli 


1943 

Bs. 


2.68.768t 

1,46,667 

30.000 

60.000 

12i 

8,348 

19H6I 


* Accounts shown for 13 months. 

t After providing for taxation— (1942) Rs. 54.000, (1943) Rs. 1,50,000. 


SHREE SITARAM SUGAR CO., LD. 

Registered 1932. Directors — ^Lala Karara 
Chand Thapar, Lala Kesar Ram Narang, B. M. 
Thapar, Dr. S. C. Acharya, Rai Bahadur 
Thakur R. K. Sahi, Lala Ramlal Sachchar, 
Seth Kishen Lall Poddar. Managing Agents — 
Karam Qband Thapar & Bros., Ltd., 8, Royal 

24 : 


Exchange Place, Calcutta. Auditors — ^Batliboi, 
Purohit & Darbari. 

Capital authorized — Rs. 15,00,000 in 1,50,000 
shares of Rs. 10 each. Issued — Rs. 12,00,000* 
in 1,20,000 shares of Rs. 10 each. Subscribed 
— Rs. 7,94,500 in 79,450 shares of Rs, IG 
each, fully paid up. Debenture Capital-—* ^ 
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Rs. 3,00,0Q0 in 7^ per cent, (taxable) bearer 
^bonds of Rs. 500 each, issued at Rs. 98 in 1933, 
?8payable at ^ar originally on Ist January, 
1941, the date of repayment of these debentures 
was extended to 1st January, 1951, with the 
' option of repayment at any time on or after 
31st December, 1947, on 6 months’ notice and 
the rate of interest was reduced to 6J per cent, 
per annum from 1st January, 1941. The 
Company shall in each year set apart out of 
the profits, after 1st January, 1941, Rs. 30,000 
to form a sinking fund for the repayment of 
the debentures. Interest payable half-yearly 
in January and July. Accounts made up 


yearly to 31st August. Meeting in December. 
Registration fee Re. 1 per deed. 

The Company’s factory is situated at Baital- 
pur, District Gorakhpur, U. P., on the Oudh 
and Tirhut Railway, the capacity being 700 to* 
800 tons of cane per day. 

Balance Sheet as on ^Ist August, 1943 : — 


Bs. 

Capital, including 
Debentures ... 10.95,462 
lleserve Fund ... 4,00,000 
Debenture R e - 
d^mption Fund 90,000 
Sundry Liabilities 7,92,271 
Probt and Loss 
Account ... 3.17,098 

Total 26,94,831 


Bs. 

Cross Block ... 16,91,822 
Jiess Depreciation 7,40,693 

Nett Block 9,51,129 

Liquid Assets 17.43,702 


Total . 26.94,831 


ANALYSIS OF WOBKING. 


rear ended Aug. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


Bs. 1 

Bs. 

Bs. 

Bs. 

Bs. 

Bb. 

Bs. 

Profit 

2.16.556* 

1.61.200 

2,11.166 

1,48,339 

1,73,3041 

1.01.889? 

3.22.245: 

4.14.870: 

Depreciation . . . 

80,311ti 

75.515t 

70,536 

99,688t 

95.510 

77,178 

Beserve Fund . . 

25.000 

25.000 

25,000 

55m 

1.32.981 

95.000 

Other Fund . . 






1.00.000 

Dividend . . . . 

79.450 

’79‘.450 

79,450 

39,725 

69.587 

99.312 

1,19,175 

Dividend rate per 
cent, pep annum 

10 

10 

10 

5 

n 

12i 

15 

Carried forward . 

31.795 

13,030 

49,210 

58,136 

14,964 

9.406. 

32.923 

Uighest and lowest 
price of shares . 

121-11 

11-8 

lU-98 

iih-m 

nm 

14-lOi 

26-131 


* Includes Rs. 25.485, balance brought forward from previous year, 
t Includes preliminary expenses, etc., written off. 

+ After providing for taxation— (1941) Kb. 35,000, (1942) Rh. 1.20,000, (1943) Rs. 2.75,000.'^ 


SITALPORE SUGAR WORKS, LD. 

Registered 1933. Directors — ^Hem Chandra 
Mittra, Dr. Meghnad Saha, D.sc., F.R.S., Dr, 
Haradhan Bose, B. N. Biswas, N. N. 
'Bose, Hiralal Khanna, H. P. Ghosh, T. N. 
Dutta and H, K. Ghosh (Managing Directors), 
Indian Press Buildings, Allahabad. Calcutta 
Office — 93 1 A, Dharamtalla Street. Auditor — 
N. Das Gupta. 

Capital authorized — ^Rs. 15,00,000 in 

5.000 shares of Rs. 100 each and 

100.000 shares of Rs. 10 each. Issued — 
Rs. 10,00,000 in 100,000 shares of Rs, 10 each. 
Subscribed— Rs. 9,01,3i0 in 90,131 shares of 

*'Rb. 10 each, fully paid up. Debenture capital 
— Rs. 4,00,000 in 400, 7 per cent (taxable) 
bonds of Rs. 1,000 each issued at par in Sep- 
tember. 1933^ was repaid at par in February, 


1944. Accounts made up yearly to 30th June. 
Meeting in April. Registration fee Rs. 2 per 
deed. 

In October, 1936, the issued original shares of 
Rs. 100 each were subdivided into 10 shares of 
Rs. 10 each. 

The Company’s factory is^ situated at Sitalpore, 
in Behar on the Oudh and Tirhut Railway the 
capacity being approximately 800 tons of cane 
per day. , 


Balance Sheet as on 30lh June, 1943 : — 


Bs. 

Capital Includiug 
Debentures ... 13.01.310 
Forfeited Shares 2.165 
Beserve Fund ... 16.000 

Sundry Liabilities 7,92,446 
Profit and Loss 
Account ... 1,13.346 

Total . 22.24.267 


Bs. 

Gross Block ... 16.43.070 

Ijesb Depreciation 6.37.843 

Nett Block ... 10.05,227 

Liquid Assets ... 12 , 19,040 


Total , ... 22.24.267 
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Year ended June . 

1936 

1936 

1937 

1938 

1939 

19« 

1941 

1942 

194I« 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Be. 

Bs. 

• Ba. 

Be. 

Profit * 

75.227* 

2.72.395 

6.43S 

79,198 

52,949 ' 

35,569 

1.55,586 

1,09,279 

1.393831 

Depreciation • . . 

50,170 

72.132 

53,939 

68,912 

32.362 

71.760 

94.178 

83',376 

76,480 

Beserve Fund . . 
Dividend • . . . 

10,000 

85.000 

66,800 


22.500 

22,500 

...... 


' 45,065 

10.0QD 

56.332 

Dividend rate per 
cent, per annum 


8 


n 

28 


'27.*ta6 

5 

63 

Carried forward . 

45.057 

63.820 

16,316 

4,102 

2.189 

-^;oo2 

8,243 

5.0M 

Highest and lowest 
price of shares . 

102-101 

102-80 

/112-lOlt 
112-108: ' 

} 12-9i 

108-93 

108-83 

83-63 

8-53 

143-8 


* Includes Bs. 4,574 balance brought forward from the previous year, 
t Rs. 100 paid up. • J Bs. 10 paid up. 

8 After providing Bs. 42,000 for taxation. 


SOUTH BEHAR SUGAR MI1I.S, LD. 

Registered f932. Directors — Hon’ble Kumar 
Sir Rajiva Ran j an Prasad Sinha (Chairman), 
M. M. Pandit, Rai Bahadur Syamnandan Sahaya, 
Amritlal Kalidas, Jivatlal Purtapshi, Ram 
Anugraha Nar§in Sinha, Dwarkadas Jhunjhun- 
wala, Chakreshwar Kumar Jain, Shanti Prasad 
Jain, Harinandan Sahaya, Raghavaranjan 
Prasad. Managing Agents — ^N. K. Jain & Com- 
pariy, HTd. Registered Office — Bihta, E. I. Rly., 
Behar. Auditors — ^Batliboi, Purohit & Darbari. 

Capital authorize d — ^Rs. 20,00,000. 
Rs. 10,00,000 in 1,00,000 Ordinary shares of 
Rs. 10 each and Rs. 5,00,000 in 5,000 cumula- 
tive Preference shares of Rs. 100 each, and 
Rs. 5,00,000^ in 2,00,000 Deferred shares 
of Rs. 2-8 each. Issued and subscribed — 
Rs. 13,25,000. Rs. 6,50,000 in 65,000 Ordinary 
shares of Rs. 10 each;^ Rs. 5,00,000 in 
5,000 Preference shares^ of Rs. 100 each 
and Rs. 1,75,000 in 70,000 Deferred shares 
of Rs. 2-8 each, all fully paid up. The partici- 
pating Preference shares carry the right to a fixed 
cumulative preferential (tax free) dividend of 7 
per cent, per annum and after the Ordinary 
shares have been provided with a similar divi- 
dend, the Preference shares are entitled to parti- 
cipate in a further dividend of 2 per cent, per 
annum along with the Ordinary shares; all fur- 
ther profits remaining going to the Ordinc^ry 
shafes and Deferred shares. The Prefer- 
ence shares also carry preferential claiiir 


to repayment of ca^ntal and arrears of 
dividend,* in the event of a winding-up. The 
Deferred shares are entitled to a dividend up to 
10 per cent, after a dividend of 10 per cent, has 
been paid on the Ordinary shares; any surplus 
remaining will be divided equally between the 
Ordinary and Deferred shares. Accounts made 
up yearly to 31st October. Meeting in October. 
Registration fee Re. 1 per deed. 

In 1936 the issued and subscribed capital of 
the Company was increased from Rs. 8,50/)00 
to Rs. 11,50,000 by the issue of 3,000 Preference 
shares of Rs. Mjf^^ach at a premium of Rs. 50 
per share. 

During 1939, the issued and subscribed 
capital was further increased to its present 
figure by the creation and issue of 70,000 
Deferred shares of Rs. 2-8 each. 

The Company’s factory is situated at Bihta 
on the main line of E. I. Rly., in the district of 
Patna, Behar, the capacity being 1,200 tons 
of cane per day. A confectionery plant with 
a capacity of 1 ton per day has been 
installed and is in operation. The Company 
also manufactures Phenyle, Inks, and Toilet 
goods. 

Balance Sheet as on 31st October, 1942 : — 

Be. Ba. 

Capital ... 13,25,000 Grofls Block ... 27,3S|I00 ' 

Beserve Fund ... 4,75.000 LekS Depreciation 10,35.891 

Other Fund ... 49.000 ^ 

Sundry Liabilities 9.52.037 Nett Block 16.97,509 • 

Profit and Loss Liquid Assets . 11,(52,16^ 

Account ... 58,638 

Total 28,59,675 Total .. 28,b’^.W5 
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« 

f 


f 

Y||^ ended Oot. . 

1934 

1936 

1936 

1937 

' 1938 

1939 

1940 

1941 

1942 


( Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit 

2.19,001 

2,94,761 

4.04,624 

3,32,276 

3.74,703 

2,53.5831 

3,69,2291 

3,63.947: 

1,63,6221 

Depreciation . . . 

74.746 

1,21, 655* 

1.41.158 

1,23,424 

1.30,774 

1,37,238 

1,71,373 

1,45,045 

50,963 

Beserve Fund . . 

50,000 

74,250 

1.24,615 

75.000 

25.000 

60.000 


Other Fund . . • 
Dividend (Ordy.) . 

64.855 

81,181 

97,500 

97,500 

1,62,500 

65,000 

49.000 

58,500 

97.600 

*65,000 

Dividend rate per 
cent, per annum 

' 10 

12i 

16 

15 

25 

10 

'9 

15 

10 

Dividend (Defd.) . 




17.500 


52AOO 

17,500 

Dividend rate per 
cent, per annum 






10 


30 

10 

Carried forward . 

7,194 

6,868 

20.09S 

*11.447 

22,876 

11,721 

7,077 

20,979 

6,138 

Highest and lowest 
price of shares . 

15a-9i 

15i-12J 

241-14 

22-18 

• 20-17i 

251-16 

22-13 

1 • 175-145 

181-16 


• Includes Preliminary expenses, etc., written oif. t Includes Its. 75,000 transferred 'from lleserve Fund. 
J After providing: for taxation— (1940) Rs. 90.000. (1941) Rs. 90,000. . 

S Includes Rs. W.OOO transferred from Reserve Fund and Rs. 25,000 transferred from Rad and Doubtful 
Reserve Fund. 

NOTE.— Payment of Dividend for the year ended Oct., 1938 

Ordy. dividend on 65.0()0 sharos at Ra. 2-8 per share, in the form of Deferred shares. ^ 

Prcl. dividend on 5,000 shares at Ra. 9 per share, Rs. 2-8 in the form of Deferred 
shares and the balance Rs. 6-8 in cash. 


UNITED PROVINCES SUGAR CO., LD. 

Registered 1924. Directors — F. C. Guthrie, 
J. Aitken, A. T. Taylor, Raja Indrajit Pratap 
Bahadur Sahi, c.i.E., K. P. Goenka. Managing 
Agents — James Finlay & Co., Ld., 1, Clive 
Street, Calcutta. Auditors — Lovelock & Lewes. 

Capital authorized — Rs. 24,00,000 in 2,40,000 
shares of Rs. 10 each. Issued and subscribed — 
Rs. 16,00,000 in 1,60,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
30th September, Meeting in April. No regis- 
tration fee. 

In April, 1933, the authorized capital of the 
Company was increased from Rs. 8,00,000 to 
ijs present figure by the creation of 1,60,000 
shares of Rs. 10 each ; the issued and subscribed 
capital was also increased from Rs. 8,00,000 
to its present figure by the capitalisation of 


the Reserve Fund and creating thereby 80,000 
shares of Rs. 10 each, fully paid up. These 
new shares were distributed as bonus to the 
existing shareholders in the pr^ortion of one 
such share for every share held.' 

The Company controls a Zemindary, situated 
in U. P., comprising 18,942 acres of land in 
which sugarcane is grown on aboiH?^ 4^200 
acres. It operates a sugar factory situated at 
Seorahi, District Gorakhpur, U. P., on the 
Oudh and Tirhut Railway, the capacity being 
925 tons of cane per day. 

Balance Sheet as on 30th September, 1943 : — 


Rfl. 

Capital ... 16.00,000 

Reserve Fund ... 2,50,000 

Other Funds ... 72,301 

Sundry Liabilities 15,24,040 
Profit and Loss 
Account ... 1,97,145 

Total ... 36,43,486 


Rs. 

Gross BUck ... 22,57.894 

Less Depreciation 15,83,211 

Nett Block . 6.74,683 

Liquid Assets . 29,68,805 

Total ... 36,43.486 


ANALYSIS OF WORKING. 


I 


Year en^d Sept 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit 

2.93,272 

2,28,102 

1,00,379 

1,45,649 

2,95,923 

3,09,278 

1,11,955* 

2^1,456 

Depreciation . . . 
Beserve Fund . . 

87.190 

99,449 

1,02,447 

1.06,375 

1.06,822 

1,12,362 

1,18,464 

1,18.967 

40,000 

M.156 

26,000 


50,000 

Other Funds . . 



1,05,000 

26,000 


Dividend . . . 

Dividend rate per 

i,^,ooo 

1,2Q.OOO 



1,20,000 

1,60,000 


48,000 

cent, per annum 
Oarried^forwapd 
Highest and lowest 

10 

29.182 

74 

26.679 

"S.ttl 

63,885 

74 

87,986 

10 

14,902 

8,394 

3 

22.883 

^rioe of shares . 




...... 

...... 1 


...... 



1942 

Bb. 


3.09,2011 

1,21,183 

25,000 


1,60,000 

10 

25,901 

13i 



Includes Rs. 1.00.000 transferred from Reserve Fund and Other Funds, 
t After providlog for taxation— (1942) Bs. 50,000, (1943) Bs. 9,00,000. 


1943 

Bs. 

4,52.9501 

1,21,706 


3 . 20,000 

20 

37.145 

3(S-13S 
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UPPER GANGES SUGAR MILLS, LD. 

Registered 1932. Directors — ^K. Kumar, 
Radhakissen Kanoria, Bhagwati Prasad Khaitan, 
Keshav Prasad Goenka, Babulal Jalan. 
Managing Agents — Cotton Agents, Ld., Imperial 
Bank Buildings, Bank Street, Bombay. Regis- 
tered Office — 8, RoysJ Exchange Place, Calcutta. 
Auditors — S. R. Batliboi & Co. 

Capital authorize d — ^Rs. 30,00,000. 
Rs. 15,00,000 in 1,50,000 Ordinary shares of 
Rs. 10 each and Rs. 15,00,000 in 15,000 l^refer- 
ence shares of Rs. 100 each. Issued and 
subscribed— Rs. 20,00,000. Rs. 8,00,000 in 
80,000 Ordinary shares of Rs. 10 each, and 
Rs. 12,00,00ft in 12,000, 5 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
all fully paid up. The Preference shares 
carry preferential claim to repayment of 
capital and may be redeemed by the Company 
at its option after 31st December, 1946. 
Debentures Capital — Rs. 4,00,000 originally 
in 7 per cent, bonds of Rs. 500 each, repayable 

ANALYSIS 


on 1st July, 1938. The dkte of rcpa^mei^t ^as^ 
extended to 1st July, 1943, when the debefitiws 
were redeemed. Accounts mgde up yearly to 
30th June. Meeting in January. Registration 
fee Re. 1 per deed. 

In December, 1941, the authorized capital of 
the Company was increasgd from Rs. 10,00,000 
to its present figure by the creation of 50,000 
Ordinary shares of Rs. 10 each and 15,000 
Preference shares of Rs. 100 each; out •f 
which 12,000 Preference shares of Rs. 100 each 
were issued. 

The Company's factory is situated at Seohara, 
District Bijnor, in U. P., on the East Indian 
Railway, the capacity being approximately 
1,300 tons of cane per day. 


Balance Sheet 

as on 

30lh June, 1943 

— 

• 

• 

Rs. 

• 

Ba. 

Capital, including 


OroBB Block 

18.44,849 

Debentures 

24.00,000 

Lobs Depreciation 

9.69.754 

Reserve Fund 

2,01,229 



Sundry Liabilitie.s 20,75,486 

Nett Block 

8,55,095 

Profit and Loss 


Liquid Assets 

41,68,522 

Account 

3,46.902 



Total ... 

50,23,617 

Total 

50,23,617 

WORKING. 





Year ended June 

! 1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


Rs. 

Rs. 

Rs. 

Ba. 

Rb. 

Rs. 

Rs. 

Bb. 

Bs. 

Profit 

178 

3.44,614 

1,97,535 

1,74.821 

2,10,616 

2,21,998 

3,30,616t 

2,88,6847 i 

3,16.723t 

Depreciation . . • 

2,75,535 

1,02.504 

1.00.000 

1,00,000 

1,16,000 

1.07,715 

98.000 

90.000 

Reserve Fund . ■ 



MMM 

2,00,000 


1.00.000 

Dividend .... 


3^995 

59,992 

59,992 

79,990 


1.39,983 

1.20.000 

1.40.000 

Dividend rate per 
cent, per annum 


5 

7% 


10 


17i 

15 

174 

Carried forward . 

-24,512* 

4.572 

39,610 

54,439 

85.065 

1,91,063 

73,981 

1.20.180 

46,903 

Highest and lowest 
price of shares • 

10i-8i 

lOi 

11 

15i-10g 

17-lU 1 

1715 

16&-15 

30-184 


• IncludcH Rp. 24,690 debit balance brought forward from previous year, 
t After providing for taxation— (1941) Rs?. 95,000, (1942) Rs. 97,000, (1943) Rs. 2,07,000. 
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^ALCOCK, ASHDOWN & CO., UX 

Registered 1&84. Directors— W. L. A 
Radcliffe, Sir Chunilal B. Mehta, Maneklal 
Rreznchand Roychand, Sir Rahimtoola M. 
Chinoy, Sir Vithal Chandavarkar, C. O. 
Fountain. Managing Agents — ^Turner, Morri- 
son & Co., Ld,, 16, Bank Street, Bombay. 
Auditors — S. B. Billimoria & Co. 

Capital authorized — ^Rs. 40,00,000. Issued 
and subscribed — ^Rs. 16,70,600 in 16,706 shares 
of Rs. 100 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting in 
April I June. Registration fee 8 annas per share. 

In 1918, the capital of the Company was 
increased from Rs. 5,75,000 to Rs. 8,62,M0 by 
the creation and issue qf 2,875 Ordinary shares 
of Rs. 100 each at a premium of Rs. 400. The 
authorized capital was again increased from 
Rs. 8,62,500 to Rs. 40,00,000 in May, 1943, by 


the creation of 31,375 Ordinary shares of 
Rs. 100 each, of which 8,081 shares have been 
issued fully paid at a premium of Rs. 100 per 
share. 

The Company, whose works are situated at 
Mazagaon, Bombay, carries on business as Ship 
Repairers (Licensees for the Merewether and 
Hughes Dry Docks), Tug, Launch, Barge and 
Boat Builders, Manufacturers of Crossings and 
Switches, Iron and Brass Founders, Structural 
and General Engineers, Mill Stores Agents 
and Importers. r 

Balance Sheet as on 31st December, 1942 : — 

Rs. Bb. 

Capital ... 8.62,500 Giobb Block ... 48,94.647 

lleserve Funds ... 22,40,507 Leas Depieciation 36,36,6^ 
Other Funds ... 6,01,379 

Sundry Liabilities 39,22.305 Nett Block ... 12,57,976 
Profit and Loss Lifiuid AneetB ... 66,57,299 

Account . . 2,88,583 

Total .. 79.15.274 Total 79,15,274 


ANALYSIS OP WORKING. 


Year ended Deo. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Rs. 

Bb. 

Rs. 

Rs. 

Rs. 

Rs. 

Bh. 

Rs. 

Rs. 

Rs. 

Profit 

1.26,748t 

82,611 

72,B03t 

86.1681 


2.51.S98 

3,40,932 

3,52,698 

4,33.726^ 

1 » 

4.09.665* 

Depreciation « . * 
Reserve Fund . . 

75,249 

74.840 

I 73,872 

83,008 

97,279 

1,38,860 

1,84,452 

1,83,041 





1 1,00,000 

1,50,000 

1.00,000 

1,00.000 

75,000 

50.000 

Other Fuuds . • * 
Dividend 

43,125 

43,125 

43,125 

43,125 

86.250 

1,07,812 

1,29.375 

1,72,500 

L72,'500 

1,72,500 

Dividend rate "per 
cent, per annum 

5 

5 ' 

5 

5 

10 

12i 

15 

20 

20 

20 

Gairied forvrard . 

-1.45,514 

-1,91,085 

-2.22,882: 

11,132 

2,608 

2,720 

28,764 

51,130 

34,459 

38,583 

SUshest and lowest 
price of shares . 

222i-141i 

2275-1711 

2261-1533 

260-1871 

4021-260 

355-2611 

600-312 

562H20 

690^ 

605-400 


* After getting aside for taxation— (1940) Rs. 5,00,000, (1942) Rs. 11,85,000. 

t Includes Rs. 60,000 transferred from Reserve Fund. 

J This loss was reduced to Ra. 10,600 by the transfer of Rs. 2,12,282 from Reserve Fund. 


ARTHUR BUTLER & CO. 

(MOZUFFERPORE), LD. 

Registered 1919. Directors — H. F. Bensly, 
C. H. Heape, G. W. Gemmell. Manag- 
in^Agents — ^Balmer Lawrie & Co., Ld., 103, 
Clive Street, Calcutta. Auditors:— Price, 
Waterhouse, Peat & Co. 

Capital authorized — ^Rs. 12,00,000. 
Rs. 9,00,000 in 90,000 Ordin&ry shares of Rs. 10 
Uadi, and Rs. 3,00,000 in 30,000 Preference 
shares of Rs. 10 each. Issued and subscribed— 
• Rs. 7,30,000. Rs. 6,00,000 in 60,000 Ordinary 
/^ares of Rs. 10 each, fully paid up and 
Rsf 1,30,000 in 13,000, 7 per cent, (tax free) 


cumulative Preference shares of *Rs. 10 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up yearly 
to 31st October. Meeting in April. Regis- 
tration fee Rs. 2 per deed. 

The Company carries on business as Engi- 
neers, Contractors and Motor Vehicle dealers. 
The factory is situated at Muzaffarpur in Behar. 

Balance Sheet as on 31st October, 1943 : — 


Rs. 

Capital 7.30.000 

Reserve Fund ... 1,00,000 

Sundry IdabilitiM 7,95.877 

Profit and .Lost _ 
Account ... 97,899 


Rs. 

Gross Block ... 6,80,769 
Less Depreciation 5,62,785 


Nett Block 
Liquid Assets 


. 1.17.974 
. 16.05.608 


Total ... 17.23,776 Total ... 17,23,776 
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Tear ended Oot. . 

1984 

1936 


Ra. 

Ra. 

pt4flt ..... 

Depreoiation . • • 

1,21,491 

1,45,673 

50.960 

65.021 

Reserve Fund . . 

mmmrn 

«e**ee 

ordinary dividend 


60,000 

Dividend rate per 
cent, per annum 

6 

10 

Carried forward . 

23A49* 

• 35,101 

Highest and loweRt 
price of aharea . 


16-99 


1936 

1937 

1938 

1939 

Ra. 

Ra. 

Ba. 

Ra. 

1.25,867 

81.269 

67,436 

6,909 

51,661 

28A66 

28,697 

25,066 

'^60,000 

«/)00 

‘"io.ooo 


10 

n 

6 


40,207 

SiSii 

38.949 

11,692 

18S-1U 

a)H3» 

17-91 

11-53 


1940 

1941 

- 

1942 

» 19431* 

Er 

Ra., 

Ba. ' 

*E8. 

55 905: 

1,36,632: 

1,78.096: 


301)86 

64,664 

50W 

26.2« 



50,000 

50.000 

15.000 

60,000 

60.000 

40,000 

28 

10 

10 

20 

13.411 

# 16,279 

25,222 

28.799 

131-88 

16fi-8i 

141-12 ! 

17S-13B 


•After payment of Rs. 36,400 being the Preference Dividend for four years to Slst October, 1934. 
: After providing for taxation -(1940) Rs. 11.700. (1941) Rb. 61.645. (1942) Hb. 80.000, (1943) Ra. 1.33,691. 


BHARtiA ELECTRIC STEEL 
* CO., LD. 

Registered 1928. Directors — ^Jwala Prasad 
Bhartia, Nandial Bhartia, Bhagwati Prasad 
Khaitan, Rai Bahadur Moongtulal Tapuriah, 
Hanuman Prasad Saraf, Mansukbrai More, F. G. 
Williams. Managing Agents — ^Bhartia Co., Ld., 
42, Shibtolla Street, Calcutta. Auditors— 
Singhi & Co. * * 

Capital authorized — Rs. 25,00,000 in 2,50,000 
Ordinary shares of Rs. 10 each. Issued and 
subs«.ril^ — Rs. 20,00,000 in 2,00,000 Ordinary 
shares of Rs. 10 each, fully paid up. Accounts 
made up yearly to 31&t December. Meeting in 
May. Registration fee Rc. 1 per deed. 

In July, 1937, the capital of the Company 
was increased to Rs. 15,95,000 by the issue 
of 29.980 Ordinary shares of Rs. 10 each and 
1,45,000 Defeited shares of Re. 1 each. The 
Deferred shares were created out of the 
authorised but unissued capital of the Company 
by converting 14,500 Ordinary shares of 


Rs. 10 each into 1,45,000 Deferred shares of 
Re. 1 each. Out of the above Ordinary shares, 
980 shares were issued to the then Managing 
Agents at jyar, and the J;>alance 29,000 shares 
issued to the existing shareholders at par in 
the proportion of one new share for every 
four shares held. The existing shareholders 
were given the liberty to apply for and receive 
allotment of five Deferred shares at a premium 
of Re. 1 per share for every new Ordinary 
share applied for. In July, 1941, the Deferred 
shades of the Company, issued in 1937, were 
cancelled by the High Court, Calcutta, and the 
holders of these shares were paid off at Rs. .2-6 
per share. In August, 1941, the Court sanctioned 
a scheme for the amalgamation of the British 
India Iron and Steel Co., Ld., with this Com- 
pany and the issued and subscribed capital was 
increased to Rs. 16,00,000 owing to the issue of 
15,000 fully paid Ordinary shares of Rs. 18 
each to the shareholders of the British India 
Iron and Steel Co., Ld. In October, 1941, the 
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tear ended Deo. . 

19B 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Ra. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rb. 

1 Rs. 

Bb. 


Profit * 

1.63.212 

1,18.884 

1.01.763 

ei.m 

1,87,585 

1,75,496 

76,473 

2,50,786* 

603.863* 

4.96.890* 

Depreciation, etc. . 

46.400 

61.400 

61.400 

26,400 

62,656 

66,400 

1,11,600 

1,21.200 

1.61,400 

60M00 

Reserve Fund . . 


30,00a 

5,000 

15,000 

55,000 




* 2 . 68 ^ 

Dividend (Ordy.) .. 
Ordy. Dividend 


67.510 

28.755 

28,755 

90,625 

64.375 


72.500 

2,00,000 

2.00.000 

rate per cent, 
per annum . . 


6 

2| 

21 

61 

33 

-29.273 

6 

18 

Ifl 

Carried forward .' 
u-ighest and lowest 

“‘2;405 

12.379 

3.977 

4.954 

6,133 

6.854 

27,813 

1.80,276 

« 16.772 

price of shares . 




103-108 

/ 158-9,1s<a) 
1 4-24(b) 

ll|-6iS(a) 

2i-l|(b) 

llg-43(a) 

38-8(b) 

118-7(a) 

3-ll(b) 

18i^(a) 

«-2(b) 

} 17il-13 


^ (a) For Ordinary, (b) For Deferred. 

• After proTiding for taxation— (1940) Rb, 3,10, oioo, (1941) Rs. 9,78,821, (1942) Rs. 12,^,000. • 

t Inolndes Ra. 94,884, being profit taken over from the Britiah India Iron & Steel Oo., Ld., as on the date of amaii^ama) 
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^capita*! ^ was further increased to its present 
figucre by (he issue of 40,000 Ordinary shares 
*oL^ 9. 10 each to the existing shareholders in 
the proportion* of one such share for every four 
shares held. 

« Ihe Company was formed to acquire and 
take over as a going concern from 1st October, 
1928, the business carried on under the name of 
Hukumchand Electric Steel Works. The factory 
^is situated near Ballygunge Railway Station 
(Calcutta) B. & A. Railway, on a leasehold 
plot of 20 bighas of land. The Company 
manufactures all kinds of steel castings such 
as axle boxes, motion plates, wheel centres, 
bogie pivots, buffers, rubbing blocks, etc., for 


Railways and wagon builders; also bridge 
bearings, spur wheels, gear wheels, pinions/ 
hydraulic cylinders, spare parts for sugar and 
oil mills, cast steel pipes, manhole covers, etc., 
for boilers. ^ 

The factory taken over by the amalgama- 
tion with the British India Iron & Steel Co., 
Ltd., is situated at 8, Swinhoe Street, Bally* 
gunge, Calcutta. 

Balance Sheet as on 31st December,^ 1942 ; — 

. Ka. Bs. 

Capital ... 20,00,000 Gross* Block ... 25.06,479 

Beserve Fund ... 1,40,000 Less Depreciation 11,63,419 

Sundry Liabilities 13,78,790 

Profit and Loss Nett Block ...t 13,52,060 

Account ... 17,25,772 Liquid Assets ... ^,92,502* 

Total ... 52.44,562 * Total . 52,44,562 

* Of this amount Bs. 4.97,205 ik doubtful. 


BRAITHWAITE & CO. (INDIA), LD. 

Registered 1930. Directors — ^E. L. Watts, 
J. H. Humphryes, a.i.c.e., m.i.struct.e., Sir 
Badridas Goenka, C.I.E., J. S. Ker, H. W. T. 
Main, B.SC., M.I.S.E., c.b.e. Secretary — P. Goffey. 
Clive Works, Kidderpore, Calcutta. Auditors 
— A. F. Ferguson & Co. 

Capital authorized — Rs. 70,00,000 in 
10,00,000 Ordinary shares of Rs. 7 each. 
Issued and subscribed — Rs. 39,61,853 in 
5,65,979 Ordinary shares of Rs. 7 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in March. Registra- 
tion fee, Re. 1 per deed. 

Jn July, 1937, the authorized capital of the 


Company was reduced from Rs. 1,00,00,000 and 
the issued and subscribed capital from 
Rs. 56,59,790 to its present fi^te by reducing 
the nominal value of each share from Rs, 10 
to Rs. 7. 


The Company took over the Indianpabusiness 
of Braithwaitc & Co. Engineers, Ld. (Bridge 
& Constructional Engineers) of London, 


England. The works 
pore, Calcutta. 

Balance Sheet as on 

Rfl. 

Capital ... 39,61,853 

Beserve Puud ... 9,00, COO 
Sundry Liabilities 20,79,780 
Profit and Loss 
Account ... 5,64,795 


arc situated at Kidder- 


31st December, 1943 : — 

Bb. 

Cross mock ... 18.56.437 
Loss Depreciation 8,69,103 


Nett Block ... 9.87.334 

Liquid Assets ... 65.19,094 


Total ... 75.06,428 


Cotal • ... 75.06.428 


ANAIiYSIS.OF WOBKTNG, 


Tear ended Deo. . 

1934 

1935 


Bs. 

Bs. 

Profit 

-48,793 

68.533 

DepreoUtion . • • 

13.343 

63,414 

Besfir^o Funds . 



Other Funds . . . 

Dividend 

Dividend rate per 

2,85.100 


cent, per annum 



Oartiede forward . 
Highest and lowest 

-14.60.368 

-14.5^249 

price of shares . 

94 

8i-7 


1936 

1937 

1938 

1939 

Bs. 

Bs. 

Bs. 

Bb. 

1.05,990 

1,03,007 

3,96.342 

5,710 

5,28,733 

80,458 

2,50,000 

5.28.847t 

74.167 

2.50.000 

iaMm* 

2,12,242 
As. 6 per 
share 
1.78,390 

2’l2.242 
As. 6 per 
share 
1,64,423 

2.12,242 , 
As. 6 per | 
share 
1.56.861 

8-5 

13i-7 

71-43 

113-6 


1940 

1941 

1942 

1943 

Bi. 

Bs. 

Bs. 

^ Es. 

5,71,782t 

1.29,310 

2.00,000 

6.49, 077t 

1,12,144 

1.50,000 

3.35.044t 

1,16,946 

50,000 

6.06.727t 

1.19,076 

2.00,000 

2,82 989 
. B per 
share 
1.16,344 -i 

2,82,989 
As. 8 per 
share 
1.20,288 

2,12,242 
As. 6 per 
share 
77.144 

2.82.989 
As 8 per 
share 
61.805 

103-8 

11-86 

QB.fll 

10-86. 



•tT^ritten off on.reduction of capital. ^ 

t^fter providina for taxation-(1939) Bs. 1,90,000. (1940) Bs. 4,20,000. (1941) Bs. 4,30,000. (1942) Bs. 3,35,000, ( 1943 ) Bs. 6.30.000. 
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BRIDGE & ROOF CO. (INDIA), LD. 

Registered 1920. Directors — C. H. Heape, 
H. F. Bensly, G. W. Gemmell. Managing 
Agents — Balmer, Lawrie & Co., Ld., 103, Clive 
Street, Calcutta. Auditors — Price, Waterhouse, 
Peat & Co. 

Capital authorized — Rs, 10,00,000 in 1,00,000 
shares of Rs. 10 eabh. Issued and subscribed 
— ^Rs. 6,00,000 in 60,000 shares of Rs. 10 
each, tfully paid up. Debenture Capital — 
Rs. 3,00,000 ^n 600, 6 per cent, (taxable) 
bearer bonds of Rs. 500 each, issued at 
par in July, 1928, repayable at par on 1st July, 
1948, with, the option of repayment of all or 
any of the debentures at any time at par, 
after 30th June, 1938, on 3 months’ notice. 
Interest payable on 30th June and 
31st Decemb<jr, On the 1st July, 1938, de- 
bentures to the extent of Rs. 1,00,000 were re- 
deemed and the date for repayment of the 
remaining debentures was extended to 30th June, 
1958, with the option of repayment in whole 
or in part, at .any time after 30lh June, 1948, 
and the rate of interest was reduced to 5 per 


cent, per annum. Accounts m%de»up half- 
yearly, June and December. Meetings Jn 
October and April. Registration fee, *Rs. 2 
per deed. 

During the half-year ended December, 1938, 
the issued and subscribed capital of tSe 
Company was increased frpm Rs. 5,00,000 to its 
present figure by the issue of 10,000 shares of 
Rs. 10 each. 

The Company took over the business formedy 
carried on by Messrs. Balmer, Lawrie & Co.’s 
Structural Department, viz.^ the manufacture 
of bridges and all classes of structural steel. 
The works at Howrah (Bengal) have an area 
of 8 acres and are capable of an output of 700 
tons of fabricated steel per month. 

Balance Sheet as on 30lh June, 1943 ; — 

Bb. Bb. 

Capital, jncludinp Gross Block ... 15.29,742 

Debentures ... 8.00,000 Less Depreciation 10.67.851 

Beserve Fund ... 3>70,000 — 

B e B e r V e Other Nett Block 4,41.891 

Fund ... 5,000 Liquid Assets 19,98,980 

Sundry Liabilities 11,89,203 
Profit and Loss 
Account ... 76,668 

Total . 24,40.871 Total 24,40,871 


ANALTSIS OF WORKING. 


Half-year ended . I Dec. 1938 June 1939! Dec. 1939 Ijune 1940 1 Dec. 194o| June 1941 Dec. 1941 ! June 1942 1 Dec. 1942 1 June 1941 


Bb. 

Profit 

Depreciation . . . Z5.178 

Reserve Fund . . 25,000 

D e b e n ture Re- 
demption Fund . 

Dividend 30,000 

Dividend rate por 
cent, per annum • 10 

Carried forward . 42,742 

Highest and lowest 
price of shares . 


Bb. I 

Rb. 

Bb. 

1,07.173 i 
25,224 
50,000 ( 

72,089* 

25.021 

25.000 

80,938* 

25,708 

25.000 

30,000 

30*000 

30,000 

10 

44.691 

10 ‘ 
36.759 

10 

36,989 

15l-14i 

17M4i 

17i-16i j 


Bb. Es. Es. I 

75.434* 91.565* 1.35.6l9*j 

25 002 30,016 40.021 

20,000 30.000 50.000 I 


"sdlooo 30,000 30.000 

10 10 10 

37.421 38.970 64.568 

163-151 153-151 20-14 


Bb. 

Hb^ ’ 

Bb. 

77,595* 

88,390* 

73.822* 

25,368 

30,429 

26,910 

25,000 

25.000 

25.000 

30,000 

”36,000 

30,000 

10 

10 

10 

51,795 

54,766 

46,668 

14-13i 

17H3i 

183-17 


•After seMine i»ldo for taxation-(12/39)K8. 33.000. (6/40) 118.60,000, (12/40) Ks. 68.000, (6/41) Rs. 1,09,000. (12/41) Bs. 2, 41^ 
(6/42) Rtf. 1,01,200, (12/42) Rs. 1,24,030, (6/43) Rs. 1.16,277. 


BRITANNIA BUILDING & IRON CO., LD. 

Registered 1918. Directors — C. H. Holmes, 
W. B. Ironside, G. K. Khemka. S. C. 
Sen, C.B.E.,^G, Morgan, c.I.E. Managing Agents 
—Holmes Wilson & Co., Ld., Stephen House, 
4, Dalhousie Square, East, Calcutta. Auditors 
— ^Lovelock & Lewes. 

Capital authorized — ^Rs. 10,00,000 in 1,00,000 
shares of Rs. 10 each. Issued and subscribed — 
Rs. 7,00,000 in 70,000 shares of Rs. 10 each, 


fully paid up. Accounts made up half-yem4y, 
March and September. Meetings in September 
and March. No registration fee. 

In 1939, the authorized capital of the Com- 
pany was increased from Rs. 5,00,000 to its 
present figure by the creation of 50,000 shgre^ 
of Rs. 10 each; out of which 20,000 shares were 
issued at par to the existing shareholders in the » 
proportion of two new shares for every* fil^ 
shares held, ranking for dividend and in alP 
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oSlier respects pari, passu with the existing 
' shar4s of the Company. 

^fae Company carries on business as Struc- 
tural Engineers, Architects, Builders and 
Contractors, and specialises in modern buildings 
acid Steel Work of all kinds. 


Balance Sheet as on 30th September, 1943 : — 


B8. Bs. 

Capital 7,00.000 Qroes Block ... 8,22,311 

Eeserve Fund 2,50,000 Less Depreciation 4,60.580 

Other Fund 80,000 

Sundry Liabilitios 9,95.081 Nett Block 3,61.731 

Profit and Loss Liquid Asgets 17,52,768 

Account 89,438 

Total 21,14,519 Total . 21,14,519 


ANALYSIS OP WORKING. 


Balf-year ended . 

Mar. 1939 

Kept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 Sept. 1941 

Mar. 1942 

Sept. 1942 Mar. 1943 |8ept. 1943 


Be. 

Bs. 

Rs. 

Be. 

Bs. 

Bb. 

Rb. 

Bb. 


Be. 

Profit 

44.376 

1 53.421 

269 

15,232 

94^* 

1.12.065* 

72.154* 

1.34,102* 

82.137* 

88.302* 

Depreciation . . . 

8.477 

1 10.624 

10.629 

9.136 

‘16,317 

66.088t 

17.269 

18.487 

18,671 

17.164 

Beserve Funds . . 

10,000 

15.000 



40,000 

10,000 


, 50.000 



Other Funds . . . 

5.000 

1 




30,000 

2.625 

20,000 

15,000 

15.000 

Dividend 

25.000 

1 25.000 



35.000 


52.500 

62,500 

43,750 

43,760 

Dividend rate per 











cent, per annum 

10 

10 


11.661 

10 


16 

If 

125 

12i 

Carried forward 

13,128 

15.926 

■ 5,565 

14.632 

20.609 

20,369 

13.584 

18.300 

30.688 

Highest and lowest 











price of shares . 

83-61 

9-63 

121-81 

^8 

10-^ ■ 

I23.6J 

13i-ll 

lli-11 1 

14A-115 

14g-123 


•After providinj? for taxation -(3,41) Hs. i3,654, (9 '41) Rs. 41.492. (3 '42) Us. 35.254. (9/42) Rb. 1,77,000, (3/43) Rs. 86.000. 

(9/43) Rr. 79,000. * c * 

t Includes Rs. 50,000, beinfr Goodwill written off. 


BRITANNIA ENGINEERING CO., LD. 

Registered 1917. Directors — R. B. Lagden, 
H. N. Thomas, W. R. Elliot, A. L. McWilliam- 
H. D. Townend. Managing Agents — McLeojJ & 
Co., Ld., 28, Dalhousie Square, West, Calcutta^ 

Auditors — ^Lovelock & Lewes. 

(■ 

Capital authorized, issued and subscribed — 
Rs. 7,50,000 in 75,000 shares of Rs. 10 each, 
fully paid up. Debenture Capital — Rs. 5,00,000 
in 1,000, 61 per cent, debentures of Rs. 500 
each, issued in 1919, was redeemed at par on 
31st December, 1934, and a new Debenture loan 
for-Rs. 5,00,000 in 5 per cent, (taxable) bearer 

ANALYSIS ( 


bonds of Rs. 500 each repayable at par on 
31st December, 1944, was autliorised out of 
which 520 debentures of Rs. 500 each, 
Rs. 2,60,000, were issued at par on 1st January. 
1935, and the balance 480 debentures oPfls. 600 
each, Rs. 2,40,000, were issued in June, 1939. 
Interest payable on 30lh June and 3l8t Decem- 
ber. Accounts made up yearly to 31st Decem- 
ber. Meeting in August. Registration fee 
Rs. 2 per deed. 

In January, 1934, the capital of the Company 
was reduced from Rs. 10,00,000 to Rs. 1,50,000 
by reducing the nominal value of each share 
from Rs. 10 to Re. 1-8. In July, 1939, the 

WORKING. 


Year ended Dec. . | 1933 1934 1935 1936 

Bfi. Be. Be. Be. 


Profit -65,516 -2.15,099 I -1.10.440 25.654 

Depreciation . . . | 31.'135 30.869 

Berarve Fund . . ...... 

Other Fund . . . 10.000 

Dlvfdeiid 

Dividend rate per 

cent, per annum ... — 

Carried forward . -7.74,556^ -2.80.605 -4,22.080 -4.37.296 

EieHhetfand lowest 

prioo of sharee . 18’l IH 2H 


1937 

1938 

1939 

1940 

1941 

1942 

Bb. 

Be. 

Be. 

Be. 

Be. 

Be. 

85,491 

35.713 

2.34,844 1 
35.826 

1 

1 1.46.5041 

45.052 

1 60,000 

1.63.7501 

66AK 

60.000 

2,54,6551 

62,392 

90,000 

mm 

1,00,000 



"37.500 

"Sioo 

, 56.250 

66.250 

-3,87.517 

1.86.499t 

S 

13.952 

5 

23.349 

69.^ 

74 

63.176 

21-1 

IH 

/ l|-lf 

1 4A1II 

\ 124-7* 

1441 

13H-11 


* Out of thie loBB Be. 7.09.150 wae written off under reduction of capital scheme. 

^tThie loss wap written off during reorganisation of capital of the Company, in July. 1939. 

' : After proTidfog for taxation-(1939)B8. 30.000. (1940) Be. 60.000. (1941) Bs. 3.26.000, (1942) Bs. 3.19.624. 

« * I Paid up Be. 1-8. II Paid no Bs. 10. 



capital of the Company was reorganised as 
under: — 

(a) By the consolidation of twenty shares 

^ of Re. each into one share of 

Rs. 30, which was thereafter sub- 
divided into 3 shares of Rs. 10 each. 

(b) By the creation and issue of 60,000 
additional shares of Rs. 10 each, at 
par to the existing shareholders in the 
^proportion of 4 such shares for every 
one shane of Rs. 10 held, ranking Tor 
dividend and in all respects pari 
passu with the issued shares of the 
Comp£|py. 

The Company manufactures Textile machin- 
ery, Tea machinery, Railway Carriage and 
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nised as Wagon components, Signal Lever l^ames anS 
Inter-locking material, Forgings and Di8>p^ 
ty shares Stampings of all kinds, Repe|ition macBixie 
share of ^rork and Gear cutting — Castings in Cast Iron 
Fler sub- non-ferrous metals are also produced. The 
10 each, y^orks are situated at Titaghur on the Bengal* 
if 60,000 Assam Railway about .13 miles north of 

Calcutta. 


Balance Sheet as on 31st December, 1942 


Capital, iucludin? 


OroBB Block 


Bb. 

... 23.55.104 


DebentureB ... 12,50,000 Less Depreciation 12,82,964 

Bescrve Fund ... 2,00,000 

Reserve Other Fund 10,000 Nett Block ... 10,72,140 

Sundry Liabilities 16, ‘99,912 Liquid Assets ... 22,97,198 

Profit and Loss 
Account ... 2,09,426 


Total .. 33.69,338 


Total ... 33.69.338 


BRITISH INDIA ELECTRIC The Company took over as a going concern 

CONSTRUCTION CO., LD. Messrs. Balmer, Lawrie & Co.’s Electrical 

Registered 1919. Directors— C. H. Heape, Workshops situated at Kidderpore, Calcutta. 

H. F. Bensly, G. W. Gemmell. Managing The Company manufactures switch-gear, 
Agents Balmer, Lawrie & Co., Ld., 103, Clive gwitch-boards, tabic and ceiling fans and other 
Street, Calcutta. Auditors— Price, Waterhouse, electrical apparatus, and carries out all kinds 

Peat & of electrical repair work. 

CapitaHiuthonzed — ^Rs. 10,00,000 in 1,00,000 • 

shares of Rs. 10 each. Issued and subscribed— Balance Sheet as on 30lh June, 1943 . 

Rs. 5,00,000 in 50,000 Ordinary shares of Rs. 10 Capital s.m^ooo Gross Block ... 

each, fully paid up. Accounts made up half- R^erve Other Less Depreciation 6.74.473 

yearly, June and December. Meetings in Sundry Liabilities 8,07!o26 Nett Block 

TiT Lu J T tj • a run Profit and Loss Liquid Assets 11.92.558 

JNovember and June. Registration fee Rs. 2 Account 46.611 

per deed. . , 13,5^ Total 13.s9.995 


Profit and Loss 
Account 


46.611 

13,59,995 


Liquid Assets 


ANALYSIS OF WORKING. 


Half-year ended 


Profit 

depreciation, etc. . 
Beserve Funds . . 

Dividend 

Dividend rate per 
cent, per annum 


price of shares . 


De^. 1938 

June 1939 

Dec. 1939 

June 1940 

Dec. 1940 

June 1941! 

Dec. 1941 

Jnne 1942 

Be. 

Be. 

Rs. 

Bb. 

Bs. 

Bs. 1 

Be. 

Be. 

7,405 

15,526 

17.284* 

36.058* 

52.042* 

37.938*1 

48,890* 

43.566* 

15,065 

15.150 

15.136 

16.560 

16,646 

16,742 1 

17,842 

17,375 

-l.t9.S» 1 

-1,29,163 1 

; -1,27.015 

-1.07.*517 

-72.121 

-50.925 

-19,877 

“6^14 

' Mi 1 

6i-44 1 

lOHl 

10 -6i 

91-71 

8 J-68 

94-71 

8 


•After providing f* taxation- (12/59) Bs. 5.200, (6/«) Bs. U, 000. (12/40) Bs. 52,500, (6/41) Bs. 35,000. (12/41) Bs. 17,842, (6/42) Bs. 4BA». 
(12/42) Bs. 91,075. (6/43) Bs. 50.800. 


BURN ft CO., LD. 

Registered 1895. Directors — T. L. Martin, 
Sir Josna Chosal, c.s.i., ci.E., i.c.s. (Retd.), 


H. C. Waters. Managing Agents — ^Bum & Co., 

12, Mission Row, Calcutta. .^uditors — Price,^ 

Waterhouse, Peat & Co. ■ , 
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Capital authoriited, issued and subscribed — 
R 4 . 70 , 06 , 000 . Rs. 42,00,000 in 42,000 
"^Ordinary shares of Rs. 100 each, fully paid up 
and Rs. 28,00,000 in 13,000, 7 per cent, (tax 
free) cumulative Preference shares, and 15,000, 
6 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up. The first 
issue of 6,000, 7* per cent. Preference shares 
(Nos. 1 — 6,000) has priority, in respect of re- 
payment of capital only, over both the second 7 
per cent, issue and the 6 per cent, issue, but 
no priority in respect of payment of dividend. 
As between themselves the second 7 per cent, 
issue and the 6 per cent, issue rank pari passu 
in both respects. Accounts made up yearly to 
30th April. Meeting in December. No regis- 
tration fee. 

In 1923, the capital of the (Company was 
increased from Rs. 49,00,000 to* its present 
figure by the creation and issue of 21,000 new 


Ordinary shares of Rs. 100 each, fully paid up 
and distributed to the existing shareholders as 
bonus shares in proportion of one to one. 

The Company was formed to acquire andf < 
carry on as a going concern the old-established 
business of Burn & Co., of Calcutta, Railway 
and Government Contractors, Engineers, Bridge 
Builders. The Company represents many 
valuable agencies and also owns ^ Potteries, 
Foundries, etc. 

The works are situated at Howrah, Raniganj 
(E. I. Ry., Bengal) and* Jubbulpore (Cj P.). 

Balance Sheet as on 30th ^pril, 1943 : — 


Bb. 

Capital ... 70.00,000 

Beserve Fund ... 29.00.000 

Other Funds ... 6.42.182 

Sundry Liabili- 
ties 1.75.68.930 

Profit and Loss 
Account 8.46.092 

Total ... 2.88.57,204 


. Bs. 

Gross Block ... 1.97,67.607 
Less Depreciation 1,56.99.194 

Nett Block . 40,68,413 
Lidiiid^ Assets . 2,47.88,791 


Total ... 2.88,57,204 


ANALYSIS OP WORKING. 


Year ended April . 


Profit 

Depreoiation . . . 
Beserye FnndB . . 
Other Fund . . . 
Dividend Adjust- 
ment,. Account . 
Dividend on let and 
2nd Preference 
eharei at 7% . . 
Dividend on 3rd 
Preference shares 

at 6% 

Dividend on Ordi- 
nary shares . . . 
Dividend rate per 
cent, per annum 
OaiVied forward . 
Hiahest and lowest 
price of shares . 


1934 

1935 

1936 

1937 

1938 

Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

6.96.650 

2,98.501 

8,43.607 

3.33,162 

8,42.287 ‘ 
3.39,972 

11.05.857 

3.27.020 

«r 

14,37.919 

3,64.787 

— 




2,50,000 

91.000 

91,000 

91.000 

91.000 

91,000 

90,000 

90,000 

90,000 

90.000 

90.000 

2.10,000 

3,15.000 

3,15,000 

6.30.000 

6.30,000 

5 

99.837 

1.14.1^ 

73 

1,20.497 

15 

88.334 

15 

1,10,466 

2393-116 

JZ7-199i 

302-220 

380-230 

338-234 


1939 

1940 

1941' 

1942 

1943 

Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

15.52.729 

3,66,923 

24,46.372* 

4.08,905 

14,66.48S< 

3^707 

13,29, 527* 
^1,815 

12,02,330*1 

3,12.800 


5.00,000 




1,70,000 





91,000 

91.000 

91.000 

91,000 

91,000 

90,000 

90,000 

90.000 

90,000 

90,000 

8,40,000 

12.60.000 

10.50,000 

8.40.()00 

7,35.000 

20 

1,05,272 

30 

2.01.739 

*25 

1,00,517 

20 

77,229 

173 

50,759 

287-190 

383-2413 

390-309 1 

4423-325 

400-325 


After setting aside as a Reserve for taxation— (1940) Rs. 13,05,071, (1941) Rs. 13,35,670, (1942) Rs. 13.25,000. (1943) Rs. 7,80,000. 

t Includes Bs. 42,000 transferred from Reserve Fund. • 


'"hooghly docking and engineer- 
ing CO., LD. 

* * Registered 1901. Directors — P. N. Banerjee, 
H. C. Mallik, H. F. Bensly, B. N. Sircar. 
^ Managing Agents — Martin & Co., 12, Mission 
feow, Calcutta. Auditors — ^Lovelock & Lewes. 
Capital authorized, issued and subscribed — 
^ Rs. 12,50,000 p 25,000 shares of Rs. 50 each, 
^fiilly paid up. Accounts made up half-yearly, 


June and December. Meetings in January gnd 
July. Registration fee Rs. 2 per deed. 

During 1921, the issued capita} of the Com- 
pany was increased from Rs. 3,33,700 to 
Rs. 25,00,000 by the capitalisation of 
Rs. 21,66,300 being part of the reserves of the 
Company in 21,663 shares of Rs. 100 each. 
In November, 1929, the capital was reduced 
from Rs. 25,00,000 to its present . figure by 
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reducing the nominal value of each share from 
Rs. 100 to Rs. 50. 

The Company carries on business as ship- 
builders. repairers, and general engineers, 
^le Dockyard and Engineering workshops are 
located at Howrah (Bengal). 


Balance Sheet as on 30th June, 1943 ^ 


AS. 

Capital ... 12.&0,000 

Beserve other 
Fund ... ... 11,38.580 

Sundry Liabilities 25.07,365 


Total ... 48,95,945 


Gross Block 34,0»,872 

Less Depreoiation SS4,fli,60^ 


Nett Block ... 9,98,267 

Liquid Absets ... 38t22,851 

Profit and Loss 
Account ... 74,827 

• 

Total . 48,95.945 


ANALYSIS OF WORKING. 


Half-year ended . 

Dec. 1938 

June 1939 

Dec. 1939 

June 1940 

Dec. 1940 

June 1941 

Dec. 1941 

une 1942 \ Dec. 1942 

June 1943 


Rs. 

Rs. 

Rs. 

Rs. 

0 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

BS. 

Profit 

-19.956 

32,118 

2.41.395 

2,13,566 

2,06,559 

4,72,383 

6,81,249 

6.27,247 

4,53,543 

7,76.030 

Depreciation . . 
Reserve Fands . 

44,604 

, 46.262 

45,673 

45.212 

47.563 

45,930 

'44,378 

44,212 

44,081 

43,972 









Other Fund . . 



1.00.000 


70,000 

2,00,000 

3.10,000 

3,18,500 

2,76,000 

5,38,000 

Dividend .... 









Carried forward 
Highest and lowest 

-13.W.134 

-13,75,278 

-12,79.556 

-11,11,202 

-10,22^ 

-7,95,753 

-5*6A882 

-4,04,347 

-2.70,885 

—74,827 

price of shares 

- 20 

20 

20 

20 

30-20 

33-30 

37^-33 

37i 

475-37i 

6542 


INDIAI< GALVAMZING CO. 
(1926), LD. 

Registered 1918. Reconstructed in 1926. 
Directors — H. F. Bensly, J. Morshead, C. W. 
GemmelL Managing Agents — ^Balmer, Lawrie & 
Co., Ld., 103, Clive Street, Calcutta. Auditors 
— Price, Waterhouse, Peat & Co. 

‘Sj0 

Capital authorized, issued and subscribed — 
Rs. 4,10,510 in 41,051 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly 
to 31st December. Meeting in April. Regis- 
tration fee Rs. 2 per deed. 

In 1919, capital of the Company 

was increased to Rs. 15,00,000 by the creation 
.of 90,000 new Ordinary shares of Rs. 10 each, 
of which • 60,0Gf0 shares were issued to the 


existing shafireholders at a* premium of Rs. 2-8 
per share. 

In November, 1926, the old Company (Indian 
Galvanizing Co., Ld.) went into voluntary 
liquidation and a new Company was formed 
under the name and title of Indian Gal- 
vanizing Co. (1926), Ld., by reducing the 
capital of the old Company to Rs. 4,10,510 
in 41,051 shares of Rs. 10 each, fully paid up. 
Such reduction was effected by the allotment, to 
the existing shareholders, of six fully paid-up 
shares of Rs. 10 each in the new Company for 
every 10 fully paid-up shares held by them, and 
one fully paid-up share of Rs. 10 in the new* 
Company for every 10 partly paid-up shares of 
Rs. 2-8 each in the old concern. 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1933 

1934 

1936 

1936 

1937 

1938 

1939 

1940 

1941 

^1942 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Be. 

Bb. 

rI 

Profit 

11,488 

4,222 

18,526 

41,086 

1,17,942 

1,29,401 

1,47,188 

80,430 

2.66.277* 

4,29, 031* 

2.66,755^ 

depreciation . . 

16,054 

19,172 

24,519 

24,571 

29,949 

25,131 

1,09,989 

1,50,565 

84498 

75!1o 

Reserve Fui^d . . 



20,000 

20,000 

38455 

66,845 

1,00,064 

Other Fund ... 

• 






92.457 


dividend . ; . : 
dividend rate per 




61,576 

71.839 

82,102 ^ 

61,676 

15 

28,980 

82,102 

20 

36,321 

62,102 

1,02.628 

cent, per annum 
Carried forward . 

828 

-13,476 

8,437 

15 

20,284 

33,^ 

20 

35,257 j 

20 

40.164 

• 44 ^ 

Highest and lowest 
price of shares 

181-71 

101-75 

111-6 

1^-75 


23-141 

311-188 

31-2^ 

368-268 

351^ 


•After proTiding for taxation-(1940) Rb. 2.77,000, (1941) Rs. 9,15,000, (1942) Rs. 5i64.046. t 
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^ The ^Company manufactures all classes of 
Tahks and Sheet Metal Work of all description 
from black ai}d galvanized sheets, also drums 
up to 40-gallons heavy and light pattern. The 
.Factory is situated at Ghoosery, Howrah. 

INDIAN IRON AND STEEL CO., LD. 

Registered 1918. Directors — ^T. L. Martin 

' (Chairman), Sir Biren Mookerjee, Dr. Kumar 
Narendra Nath Law, J. S. Ker, Carl Bendix, 
P. J. P. Thomas, Jna. Basu, Kanai Lai 
Jatia, Sir Padamji Ginwala. Local London 
Board — Carl Bendix, Sir Padamji Ginwala, D. 
Carvill, G. L. Scott. Trustees for the First 
Mortgage Debenture Holders — The Indian and 
General Investment^ Trust Ld.,«^ Winchester 
House, London, E.C. 1. Trustees for the Con- 
vertible Debenture Slock Holders — The 
Prudential Assurance Co., Ld., Holborn Bars, 
London, E.C. I. Managing Agents — ^Burn & 
Co., 12, Mission Row, Calcutta. London 
Representatives of Managing Agents — T. A. 
Martin & Co., Bradenham House, Bradenham, 
Bucks. London Secretary and Transfer ’Office 
— 0. A. Rippengal, 48, Wellhouse Road, 
Becki^nham, Kent. Auditors — Price, Water- 
house, Peat & Co. 

Capital authorized — ^Rs. 5,00,00,000 in 

50,00,000 Ordinary shares of Rs. 10 each. 
Issued and subscribed — ^Rs. 2,54,06,420 in 
^ 25,40,642 Ordinary shares of Rs. 10 each, fully 
paid up. Debenture Capital — First Mortgage 
Debentures — ^Authorized and issued — ^£1,500,000 
in 4 per cent, bonds of £100 and £50 
each, issued in December, 1936, at £98 per cent, 
redeemable by the operation of a cumulative 
sinking fund of 1^ per cent, per annum, com- 
^mencing in 1941, which will be applied in 
purchases at any price less than par (exclusive 
t of accrued interest) or by annual drawings at 
par; with the option of redemption in whole 
or part, on any interest date after 31st Decem- 
* ber, 1951, at a premium of 2 per cent, on six 
months’ notice. Any of the debentures not 
^ previously redeemed will be repayable at par 
‘on Slst DecexAber, 1966. Interest payable on 


Balance Sheet as on 31st December, 1942 : — 

Si. 

Capital ... ... 4,10.510 Block Expenditure 7.22,624 

Beaerve Fund ... 3,50.000 Less Depreciation 6.95.331 

Other Fund ... 1,00,000 

Sundry Liabilitioa 27,78.631 Nett Block ... 1,27.293 

Profit and Loss Liquid Assets ... 36.59,169^ 

Account ... 1,47.321 1’ 

Total ... 37.86.462 Total ... 37,86.462 

1st January and 1st July. Less purchased and 
redeemed — ^£51,700. These debentures are 
registered and are transferable *by deed 
only, either at Calcutta er London. Con- 
vertible Second Mortgage Debenture Stock 
— Authorized and issued — £500,000, lees con- 
verted before 31st March, 194^, £464,385, now 
outstanding £35,615 carrying interest at the rate 
of 4 per cent, per annum, issued in December, 
1936, at par, repayable at par on 31st December, 
1961, but may be redeemed, in Vhole or part, at 
a premium of 2 per cent, on six months’ notice 
expiring on any interest date after 31st 
December, 1943. Accounts made up yearly 
to Slst March. Meeting in January. Share 
registers are maintained in London and Calcutta 
and shares can be transmitted from one register 
to another. Registration fee Calcutta — Rs, 2 
per deed. London — 2s. 6d. for any^ocument. 

In June, 1925, the capital of the Company 
was reduced by writing down the nominal value 
of each share from Rs. 100 to Rs. 50; and in 
October, 1925, each of the existing shares of 
Rs. 50 was subdivided into 5 shares* of Rs. 10 
each. 

In December, 1936, the 'capital of the 
Company was reduced from Rs. 1,50,00,000 in 
15,00,000 Ordinary shares of Rs. 10 each to 
Rs. 1,08,01,200 in 14,40,160 \)rdin*ary shares 
of Rs. 7-8 each by cancelJing Rs. 2-8 of the 
capital paid up on each of the 14,40,160 issued 
Ordinary shares and cancelling altogether the 
59,840 unissued shares. Thereafter the 
14,40,160 Ordinary shares of Rs. 7-8 each were 
consolidated into 3,60,040 Ordinary shares of 
Rs. 30 each and each such cons61idated share 
was then subdivided into 3 shares of Rs. 10 
each. The authorised capital was then in- 
creased to its present figure by the creation of 
39,19,880 Ordinary shares of Rs. 10 each. 

In 19^7 the issued and subscribed capital 
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of the Company was again increased by the 
issue of 4,19,468 Ordinary shares of Rs. 10 each 
at Rs. 25, to the existing shareholders in the 
pTO)portion of one such share for every 5 shares 
held. The issued and subscribed capital was 
gradually increased to its present figure owing 
to the conversion of £463,389 Convertible 
Second Mortgage Debenture Stock into 3,08,926 
Ordinary shares of Rs. 10 each, between the 
year ended 31st March, 1937, to 31st March, 
1942. 

The Company was formed to undertake the 
manufacture of iron and steel on a large scale, 
but at present produces only pig-iron. Under 
3 merger scheme completed in 1936 the Com- 
pany absorbed the Bengal Iron Co., Ltd. 

The two Works which are situated at Hirapur, 
and at Kulti,* near Asansol, District Burdwan, 
Bengal, consist of 4 large modern blast fur- 
naces, having a total capacity of 60|70,000 tons 
of pig-iron per month. The Company has up 
to date C. I, Pipe Foundries and manufactures 
heavy castings 'and sleepers also sulphuric acid, 
sulphate of ammonia, tar and other bye-pro- 
ducts. The Company also holds the entire 
capital^^f the Eastern Light Castings Co., Ltd., 
which produces various types of castings, 
etc., at the Foundry, adjoining the Kulti Works. 


The Company holds mining leases for .ii^n- ^ 
ore in the Singhbhoom l)istrict and thej pro-* 
perties are connected with tbe Bengal Nagpur 
Railway by the new Amda JafUda Line. They . 
also own Coal mining rights and properties 
situated in Jherria and Kendwa. « 

By an agreement with the Steel Corporation 
of Bengal, Ltd., the Indian Iron & Steel Com- 
pany supplies the whole of the Corporation’s 
requirements of hot iron suitable for steel 
making purposes, at a price equal to costs M 
manufacture, plus 5 per cent. In return, this 
Company receives one-fifth of the nett profits 
of the Corporation, such profits to be arrived 
at after taking into account Debenture interest, 
sinking fund and. depreciation, but before 
allowing for taxation or reserves. 

The Copnpany holds Rs. 110 lacs out of the 
Rs. 280 l&cs Ordinary sRares issued by the Steel 
Corporation of Bengal, Ltd. (See page 393). 
Balance Sheet as on 3l9t March, 1943 : — 

Rs. Bt. 

Capital, including Gross Block ... 6.55»71,628 

Debent iires ... 4.52.66,953 Less Depreciation 1,72,40,843 

Reserve Fund ... 1,50,30,372 

Dividend Adjust- Nett Block ... 3,83,30.785 

ment Account 25.50,000 Liquid Assets ... 4,52,08.791 

Other Fund ... 12.94,624 
Sundry Liabili- 
tj^fl ... ... 1,37,97.905 

Profit and Loss 
Account ... 55,99,722 

Total . 8,35,39,576 Total ..^8,36;39.576 


ANALYSIS OF WORKING. 


Tear ended March 

1934 

1935 

1936 1 

1937 


Be. 

Rs. ' 

Bb. 

Bs. 

Profit 

3,92,350 

10,15,627 

14,70,233 

45.89,592 

Depreciation • . . 

5,30,000 

5,30,000 1 

8.00,000 

6.08.888 

Reserve Fund . . . 

49.150 

1,94,857 j 

1,99,998 

6,55.249 

Dividend Adjust- 
ment Account . 

• 

Other Fund . . . 
Dividend • • • . . 

e 



46'E636 

Dividend rate per 
cent, per annum 

•••••• 



20 

Carried forward . 

-2,te,756 

85,014 

5,55,249* 

38,068 

Highest and lowest 
nrioe of shares . 

7a-33 

9i-5J 

91-53 

688-8 


1938 1 

1939 I 

1 1940 

1941 

1942 

1943 

Rs. 

Bs. ! 

1 Bs. 

Bs. 

Bs. 1 

Be. 

1,19,37,481 

7.60.000 

50,69,004 

1 8,50,000 

: <3.07,845 
13,00,000 

...... j 

76.37,898t 

14,80,000 

3,00,000 

97.05,2061 

26,00,000 

3,12.027 

88.41.985t 

25,00,000 

•3.24.640 

25.50,000 

85781.517 

37,95.843 i 

****** 

i 50.71,424 

57,09,573 

12,00.000 

57.12,741 

10,00,000 

50.79,966 

35 

94,032 

15 

5,17,193 

20 

4.53.614 

223 

6.01.939 

223 

6,82,377 

20 

5,19,766 

791-251 

343-203 

49J-22i 

381-263 

371-208 

378-218 


• This amount was transferred to Reserve Fund during the year ended March. 1937. 
t After setting aside as a Resserve for taxatioii--(1941) Rs. 28,00,000, (1942) Rs. 53.00,000. (1943) Rs. 40.00,000. 


INDIAN MALLEABLE CASTINGS, ID. Managing Agents— A. B. C. Coupler & Engi- 
Registered 1937. Directors — A. Roy ueering Co. (India), Ld., P.33, Ganesh Chariflr^ 

Craven, m.i.loco.e., m.i.e.(I), A. H. Bilimoiia, Avenue, Calcutta. Auditors — ^Ford, Rhodes, 
K. P. Goeiika, C. H. Heape, G. Morgan, C.I.E., Thornton & Co. , ^ 

H. C. Waters, D. N. Chand, A. G. E. Hewlett. Capital authorize d-*-Rs. 21,0(^000. 
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Rd; 15,00.000 in 3,00,000 Ordinary shares of 
r Rs. 5^ eacn ahd Rs. 6,00,000 in 6,00,000 Defer- 
re«Z shares of Re. 1 each. * Issued and 
subscribed — Rs. <^5,39,000. Rs. 3,85,000 in 
77,000 Ordinary shares of Rs. 5 each, fully 
p^id up and Rs. 1,54,000 in 1,54,000 Deferred 
shares of Re. 1 each, fully paid up. The 
Ordinary shares are entitled to receive out of 
the profits a fixed (tax free) preferential divi- 
dend of 3 per cent, per annum; any sur- 
plus profits available for dividend will he 
distributed equally between the Ordinary and 
the Deferred shares. In a winding up the 
Ordinary shares rank in priority to the Defer- 
red shares; any surplus assets remaining for 
distribution after paying off the whole paid-up 
capital of the Company, the Ordinary and the 
Deferred shares will each receive, one-half. 
Accounts made up pearly to 31sl March. 
Meeting in June. Registration fee Rs. 2 per 
deed. 

In January, 1941, the issued and subscribed 


capital of the Company was increased to its 
present figure by. the issue of 7,000 Ordinary 
shares of Rs. 5 each and 14,000 Deferred 
shares of Re. 1 each, at a premium of Re. 1-14 
and As. 14 per share respectively, to the exist- 
ing Shareholders in the proportion of one new 
Ordinary share for every 10 shares held and 
one new Deferred share for every 10 shares 
held. The new shares shall rank equally for 
Dividend with the existing shares of the res- 
pective classes. 

The Company was formed to manufacture 
malleable castings from indigenous materials. 
The Factory is situated near Belghurriah Rail- 
way Station, Bengal and Assam’^Rly., 7 miles 
north of Calcutta. 


Balance Sheet as on 31st March, 1943 


Bs. 

Capital ... ... 5,39,000 

Sundry LiabiliticB 72.005 

Profit and L o b b 

Account ... 44,893 


Total 6,55.898 


Be. 

Gross Block 5,82.380 

Lcbb Depreciation 1,22,676 

Nett Block 4,59,704 

Liquid Assets 1.96,194 

Total 6.56,898 


ANALYSIS OP WOBKING. 


Year ended Mar. . 

1939 

1940 

1941 

1942 

1943 

• 

Bs. 

« Bs. 

Bs. 

Bs. 

Bs. 

Profit 

1,844 

24.610 

62.114 

70,902 

68.286: 

Depreciation, etc. 

14,104 

20.863 

27.794 

51.000 

36.227 

Beserve Fund • • 


M.M. 




Dividend iDefd.) . 



U,650 

7.700 

7,700 

Dividend (Ord.) 



19.250 

19.250 

Dividend rate per 





cent, per annum 



3 

5 

5 

Carried forward . 

-i2.260 

-8.513 

1 14.257 

7,209 

12.318 

Highest and lowest 

' 8-5i* 

114-58* 

W*7* 

83-6i* 

10-64* 

price of shares . 

2i-14t 

34-14t 

1 3-2t 


1 3ft-24t 


' Ordinary. t Deferred. 

4 After providing for taxation— (1943) Bs. 33.727. 


INDIAN STANDARD WAGON CO., ID. 

Registered 1918. Directors — ^T. L. Marlin, 
Sir feiren Mookerjee, J. S. Ker, H. C. Waters, Sir 
Josna Ghosal, c.s.i., c.i.E., i.c.s. (Retd.), 
.Kanai Lall Jatia. Managing Agents — Burn & 
Co., 12, Mission Row, Calcutta. Auditors — 
Price, Waterhouse, Peat &* Co. 

^ Capital authorized — Rs. 30,00,000. 
Rs. 10,00,000 in 40,000 Ordinary shares of 
s. ^25 each, and Rs. 20,00,000 in 20,000, 
■per cent, cumulative Preference shares of 


Rs. 100 each. Subscribed — Rs. 29,41,125. 
Rs. 9,74,625 in 38,985 Ordinary shares 
of Rs. 25 each, fully paid up, and 
Rs. 19,66,500 in 19,665 cumulative Preferencfe 
shares of Rs. 100 each, fully paid up. The 
Preference shares carry a fixed (tax free) cumu- 
lative dividend at the rate of 7 per cent, per 
annum, and rank both as regards dividend and 
capital in priority to the Ordinary shares, but 
without any further right to participate in profits 
or assets. Amount paid up on shares forfeited 
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— Rs. 69,575. Accounts made up yearly to 31st 
March. Meeting in September.* No registration 
fee. 

In 1926, the capital of the Company was 
reduced from Rs. 60,00,000 to its present figure 
by reducing the nominal value of each Ordinary 
share from Rs. 100 to Rs. 25. 

The Company’s wcirkshops arc situated at 
Santa, P. 0. Burnpur, near Asansol, District 
Burdwan* (Bengal) and manufacture rolling- 


stock, fittings, steel castings^ and various engi- 
neering requirements for Railways, etc. • ^ 
Balance Sheet as on 31st Majeh, 1943 


Rs. 

29,41.125 


69,575 

5.40.000 

2.78.893 


Capital ... 

Forfeited Bharcs 
• Account 
Reserre Fund 
Other Fund 
Dividend Adjust- 
ment Account ... 25,000 

Sundry Taabiliiies 40.14,322 
Profit and Loss 
Accounli ... 2.74.919 

Total ... 81,43.834 


Bs. 

OrosB Block ... 60.07,506 
liess Depreciation 44,03.803 


Nott Block 
Liquid Assets 


... 16,03.705’ 
... 65,40,131 


Total ... 81.43, 834* 


Year ended Mar. . | 


Profit 

Ixqireciation . . . 
Ileserve Fund 
Dividend Adjust- 
mont Fund . . . 
Dividend (Ordy.) . 
Dividend rate per 
cent, per annum 
Gamed forward . 
Hiirbest and lowest 
price of shares . 


ANALY8I8 OF WORKING 


1934 

1935 

1936 

1937 

1938 

,Rb. 

Rs. 

Bs. 

Bs. 

Rs. 

‘4,(2,081 

2,00,000 

4,17.270 

2.00.000 

5.02.624 

3.00,000 

2.06,157* 

1.00.000 

5,16,656 

2,00.000 

' 73,078 

77.950 

77.950 

48.719 

25.000 

97,437 

74 1 
96.174 { 

8 

97.839 

8 1 
84,858 1 

5 

4.641 

10 

61,205 

63-39 ; 

764-45 

624-41 1 

95-394 

844-42 


1939 

1940 

1941 

1942 

1943 

Bs. 

' Bs. 

Bs. 

Bs. 

Bs. 

4,09,319 

2.00.000 

5.24,60f)t 

2.00.000 

3,70.372t 

1.00,000 

3.11.380tt 

58,787 

3,14.797t 

60.674 

•77463 

35.000 

1,46.194 

• 174M94 

i.21.828 

1.21.828 

10 

35.406 

41,163 

15 

27.686 

124 

20.796 

124 

15.436 

554-37 

68-40 ' 

631-50 

704-58 

654-563 


•The profit is shown after traiisferrinK Rs. 2.34.041 from Reserve Fund and Taxation Reserve. 

t After settinff aside As a Reserve for taxation and other contingencies— (1940) Rs. 60.000, (1941) Rs. 80,000, (1942) Rs. 70.000, 
(1943) Rs. 45,000. 

1 Includes Rs. 35,000 transferred from Dividend Adjustment Account. 


INDIAN STEEL & WIRE PRODUCTS, LD. 

(Sec also Advertisement Pag;e No. vi) 
Registered 1935. Directors — Sardar Baha- 

dur Sardar Indra Singh, Sardar Sampuran 
Singh, K. B. Ghosc, Sardar Ajaib Singh, 
M. L. Sin^hoo. Managing Agents — Indra 
Singh & Sons,’ Ltd., 7, Wellesley Place, 
Calcutta. Auditors — Batliboi, Purohil & Darbari. 

Capilal authorized and issued — Rs. 50,00,000. 
Rs. 45,00,000 iit 4,50,000 Ordinary shares of 
Rs. 10 each and R^. 5,00,000 in 2,00,000 De- 
ferred shares of Rs. 2-8 each. Subscribed — 
Rs. 24,65,800. Rs. 19,65,800 in 1,96,580 Ordi- 
nary shares of Rs. 10 each and Ro. 5,00,000 in 
2,00,000 Deferred shares of Rs. 2-8 each. Paid 
up— Rs. 22,26,580. Rs. 17,00,000 in 1,70,000 
Ordinary shares of Rs. 10 each, fully paid up, 
Rs. 26,580 in 26,580 Ordinary shares of Rs. 10 
each on which Re. 1 has been called up, 
and Rs. 5,00,000 in 2,00,000 Deferred shares of 
Rs. 2-8 eac^, fully paid up. The Deterred 
shares are entitled to half surplus profits 
remaining, after payment of a dividend of 6 

25 . 


per cent, per annum on the Ordinary shares. 

In a winding-up these shares carry the right to 
one-half the surplus assets, which shall remain 
after paying off the whole of the paid-up 
capital of the Company. Accounts made up 
yearly to 31st March. Meeting in October. 
Registration fee Re. 1 per deed. 

In April, 1939, the original Ordinary shares * 
of Rs. 100 each and the Deferred shares of Rs. 25 
each were respectively subdivided into 10 
shares of Rs. 10 each and 10 shares of Rs. 2-8 
each. 

The Company manufactures and deals in mild 
steel bars, wire nails and wire products of rill • 
kinds, bolt nuts and rivets, telephone wire, 
etc. The factory is situated at Jamshedpur,,. 
B. N. Railway, Behar. 

Balance Sheet as on 31st March, 1943 : — 

Bb. Bs. 

Capital ... 22.26,580 Gross Block ... 47,47.993^ 

Reserve Fund ... 19.98.813 Iicbb Depreciation 32.78.477 

Other Funds ... 1,54.384 

Bdndry Liabilities 65.9^937 Nett Block 14.69,518 

Profit and Loss Liquid Assets . 1.08.66,709 % 

Account ... 13.63.513 » 

Total . 1.23.36,227 Total ... 1,23, 36, 287 1 
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Year ended Har. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit 

5.21,732 

9,34.970 

17,76.585 

14.60.207 

22.04.811 

28,92,66811 

20,79.0Uf 

18A4 25311 

Depreciation . • • 

2,92,330* 

2,91.937* 

5.07,824* 

2,37.243* 

3,64,889 

7.62.388 

7,59.268 

5.98,281 

Reserve Fund . . . 

60.000 

2,64,379 

2,20,000 

5.50.000 

6.00.000 

2,60.000 

2.00.000 

Other Funds . • • 

1.13,872 

50,008 

50,000 

6,90,632 


6.04,303 

6.04,3&3 

Ordy. Dividend . . 
Dividend rate per 

1,28.120 

3.09.191 

5,17.974 

5.33.595 

7.76,961 

45 

6,75.000* 

40 

5.87.037 

35 

5.00.000 

5.00r0M 

cent, per annum 
Defd. Dividend 

7i 

25.500 

18 

2,20,000 

30 

4,00.000 

30.9 

4.30,000 

Dividend rate per 



117.4 

135 

100 

lOO 

cent, per annum 
Carried forward 

6.1 

44 

80 

86 

25,782 

25.752 

62,160 

6L529 

63.782 

1,42,101 

1,07,541 

59.210 

Hiehest and lowest 







c 

price of shares— 
Ordinary . . . 


6681-100 

820^300 

367^2 

/ 360-358t 
\ 62-35: 

68^45}: 

61i-51t 

e 

663-52: 

Deferred . . . 


562-25 

604-230 

282i-240 

f 2461t-244il 
\ 61-3211 

4U-353II, 

41i-33i!l 

553-3311 


• IncludcR Goodwill. Preliminary Expenses, etc., written off. 

T Paid up Ks. 100. I Paid up Hs. 10. % Paid up Its. 25. II Paid up 1?9. 2-8. 

f After providine for taxatiou-(1941) Rs. 26.00,000. (1942) its. 24,75,000, (1943) Rs. 22,25,000. 


JESSOP AND CO., LD. 

(See also Advertisement Pa(;e No. iv) 
Registered as a Private Limited Company in 
1932 and converted into a Public Limited 
Company in September, 1941. Directors — 
Alexander Jardine, D.sc., m.inst.c.e., m.i.e. 
(India), P. F. S. Warren, b.a. (Cantab.), 
A.M.INST.C.E., A.M.I.E. (India), J. W. RoHiston, 
W. T. Lewis, M.I.E. (India), r.R.G.9., D. H. 
Wilmer. Secretary — C. C. Matheson, 93, Clive 
Street, Calcutta. Auditors — Lovelock & Lewes. 

Capital authorize d — Rs. 1,00,00,000. 
Rs. ^,00,000 in 8,50,000 Ordinary shares of 
Rs. 10 each and Rs. 15,00,000 in 15,000, 5 per 
cent, (tax free) cumulative Preference shares 
of Rs. 100 each. Issued and subscribed — 
'Rs. 61,00,000. Rs. 51,00,000 in 5,10,000 
Ordinary shares of Rs. 10 each, fully paid up, 
and Rs. 10,00,000 in 10,000, 5 per cent, (tax 
free) cumulative Preference shares of Rs. 100 
each, fully paid up, carrying preferential claim 
to repifyment of capital and arrears of dividend, 
in priority to the Ordinary shares without any 
further right to participate in profits or surplus 
assets. Accounts made up yearly to 31st 
October. Meeting in May|July. Preference 
dividend paid half-yearly in May and Novem- 
ber. Registration fee Rs. 2 per deed. , 

* In September, 1941, the issued and subscribed 
^ aapital of the Company was incroiised from 


Rs. 51,00,000 to its present figure by the issue 
of 10,000, 5 per cent, (tax free) cumulative 
Preference shares of Rs. 100 each at a premium 
of Rs. 3 per share. 

The Company carries on the business as 
Structural, Mechanical and Electrical 
Engineers, Wagon and Crane Builders and 
Machinery, Hardware and Metal Merchants. 
Their main works are situated at Dum Dum, 
about 8 miles north-east of Calcutta. 

Balance Sheet as on 31st October, 1942 : — 


Rb. 

Capital ... 61.00.000 

Premium on 
Shares issued 30.000 
Reserve Funds ... 8.12.258 

Other Funds ... 5.90,100 

Sundry Liabilities 81.87.588 
Profit and Loss 
Account ... 11.30,791 


no. 

Gross Block ... 56.12.333 

Less Depreciation 19.29,666 


Nett H’oel? ... 36.82.667 

Liquid Assets ... 1,31.68.070 


Total ... 1,68,50.737 •Total • ... 1.68.60,737 


ANALYSTS OP WORKING. 


Year ended . Oot, 

1941 

1942 


Bs. 

Bs. 

Profit 

Depreciation . . 

13.32.474*t 

10,18,885t 

2,22.696 

2,29.276 

Reserve Fund . . 

1,00,000 

1,00.000 

Other Fund . . . 


Dividend 

6.37,600 

, 6,37,500 

Dividend rate per 
cent, per annum 

m 

m 

Carried forward 

3.72,278 

3,68,^91 

Highest and lowest 
price of shares . 

21H7I 

2H-17. 


» Includes Bs. 3.39.766. balance brought 
forward from previous year, 
t After providing for taxation— 

(1941) B». 14.00,000, dM?' Bs. 9.50,000. 
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jOSrS ENGINEERING CO., LD. 

Registered 1907. Directors — H. W. Smilli, 
F. E. Bharucha, E. J. C. Herring, S. S. W. 
Brittain, R. E. Lewis. Managing Director — 
E. J. C. Herring, M.I.E.E., Mem.A.i.E.E., j.p.. 
The Great Social Building, Sir Phirozeshah 
Mehta Road, Bombay, Auditors — A. F. Fergu- 
son & Co. • 

Capital authorized, issued and subscribed — 
Rs. 2,00,000 in 4,000 shares of Rs. 50 each, 
fully paid up. Accounts made up yearly to 
31st March. Meeting in September. Regis- 
tration fee 8 annas per share. 


The Company carriesi on business aS Elec- 

trical and Mechanical Engineers, anch ilplcfs 
agencies for a large number of American^ 
British and European manufacturers of Elec- 
trical and General Engineering plant ^nd 
equipment. 

Balance Sheet as on 31st March, 1943 : — 

jfts. Bs. 

Capital ... 2.00,000 Grows Block ... 70,166 

llcBerve Fund ... 3,47,760 Less Depreciation 47,083 

Other Fund . . 7.161 — 

Sundry Liahililics 1.65.388 Nidi Block . . 23,083 

Profli and Low ft Idcmid Aftsets 7.23,206 

Account 25.980 

Total 7,46.289 Total ... 7,46.289 


ANALYSIS OF WOUKINQ. 


Year ended Mareli | 

1934 ^ 

1935 

1936 * 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1 

Rh I- 

Bs. 

B.. 

Bs. 

Rs. 

Rs. 

• 

Rs. 

Rs. 

Bb. 

Bb. 

• { 

Profit 

29.724t| 

“ 7.474 

30.810 S 

21.22911 

37,634 

* 19.191 

25,?471l 

37.0631[ 

34.18511 

26.908t 

Depreoiation . • . • 

1.667 1 

2.293 

2,231 

2.201 

1,799 

1,823 

1,942 

2.745 

4,371 

4.700 

Refterve Funds • . i 

1 









••a... 

other Funds . . . i 




20.000 






30,000 


Dividend ; 

15,000 

.lO.OOO* 

20.000 

30.000 

20.000 

is.'ooo 

35.000 

20,000 

Dividend rate per j 
cent, per annum i 


5 

10 

10 

! 

15 

10 

12i 

17i 

14 

10 

Carried forward . 1 

2.591 i 

-7,176 

1.403 

431 

6.266 

3,634 

2.439 

1,757 

1,572 

3,780 

Bif^hest and lowetft f 
price of shares . ] 

76-59i 

95i-75 

j 95J-75 

991-70 

101^90 

109i-92i 

1333-100 

140-120 

1 168440 

170-15U 


* This dividend was paid from the Dividend Equalisation Fund, 
t Tncludcs Tts. 20,835 heiiipr Exccfl.ft Prerfits 1’ax reclaimahle. 

J Includes Rs. 5,000 transferred from Dividend Equalisation Fund, 

fi Includes Rs. 2.500 transferred from Dividend Equalisation Fund. 

II Tncludeft Rh. 15,000 transferred from Dividend Equalisation Fund, 

f After providing for taxation - (1940) Rs. 7,000, (1941) Rs. 17,000. (1942) Rs. 41,000. 


KUMARDHUBl ENGINEERING 
WORKS, LD. 

Registered 1915. Directors — Sir George 
Morton, E. H. Shuttleworth, D. H. Wilmer. 
Managing Agents — Bird & Co., Chartered Bank 
Buildings, Calcutta. Registered Office — Kur- 
seong, D. H. Rly. Auditors — ^Lovelock & 
Lewes. 

C a p i t.a 1 authorized — Rs. 30,00,000. 
Rs. 18,00,000 in 1,80,000 Ordinary shares of 
Rs. 10 ea?h and Rs. 12,00,000 in 12,000, 7 per 
cent, cumulative Preference shares of Rs. 100 
each. Issued and subscribed — Rs. 27,00,000. 
Rs. 15,00,000 in 1,50,000 Ordinary shares of. 
Rs. 10 each, fully paid up, and R.s,. 12,00,000 in 
12,000, 7 per cent, (tax free) cumulative Pre- 


ference shares of Rs. 100 each, fully paid Mp, 
carrying preferential claim to repayment of 
capital. The Company may at any time with 
the sanction of a Special Resolution pay off 
the Preference .shares at a premium of Rs. 5 per 
share. Accounts made up yearly to 30th 
November. Meeting in August. No registra- 
tion fee. 

In 1919, the issued and subscribed capital, of 
the Company was increased from Rs. 15,00, 0(Jb 
to its present figure by the issue of 30,000 
Ordinary shares of Rs. 10 each, and Q^pOQ, 
7 per cent, cumulative Preference shares of 
Rs. 100 each. 

The Works are situated at^Kumardhubl^ Pls- 
IrictJ^l^nbhum (Behar) near Barakar ®n,tbe 
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East Indian Railway^ and are principally en- 
gaged* in Bridge and Heavy Constructional work 
for Government* and Indian Railways. The 
Works include two Open Hearth Steel Furnaces 
fen: the manufacture of Manganese and Acid 
grade Steel Castings. 


Balance Sheet as on 30th November, 1942 

Rs. 


Capital 27, 00^000 

BeserTB for Bad 
DebtB, eto. ... 42,659 

Sundry liabilitieB 19,85,014 


Total . 47.27.673 


Gross Block ... 45.26,726 
Less Depreciation 25.66,526 


Nett Block ... 19,60,200 

Liduid Assets ... 27.39,488 

Profit and Loss 

Account ... 27.985 

Total ... 47,27.673 


ANALYSIS OF WORKING. 


Year en/led Nov. . 

1933 

1934 


1936 

1937 

1938 

1939 

1940 

1941 • 

1942 


Bb. 

Bm, 

Bb. ‘ 

Bb. 

Bb. 

Bb. 

Bb. 

. Rb. ‘ 

B,. 

Bb. 

Profit 

Depreciation . . . 

64.322 

56.433 

1,83,797 

93.799 


1.77,458 

2,37.426t 



3,l7,574t 



84,195 


1^,678 

1,24,201 

1,38,735 

1,95.565 

1,79,799 j 

1,65,923 

Reserve Funds . . 
Other Fund . . . 



...... 


4,218 

4,215 




3,730 

Dividend on Ordi- 










nary Bhares . . 
Carried forward . 

1 

1 

-5.7M16 

mttttm 

-4,98,056 

-5.59,114 

-.5,05.857 

-4.07.166 


* -iifMZl 

-27.985 

Highest and lowest 







price of shareB . 

2H 

*4i-2 

33-li 

5-2i 

8i-3 

3a-2i 

66-2 

7.3J 

7-33 

6H3 


• The profit Bhown is arrived at after including RA 22,196 due to the Managing Agents on account of interest foregone 
t After providing for taxation— (1939) Its. 46,221, (1940) Rs. 1.2(7,000, (1941) Rs. 3,14,000, (1942) Rr. 6,61.340. 

There is a cpntingcnt liability of Rs. 18,06,000 being dividend on Preference shares in arrears up to 30lli November, 1942, 


MARSHALL SONS & CO. (INDIA), LD. 

Registered 1919. Directors — A. S. Ward 
(Chairman), N. W. Key worth, H. D. Mayes, 
N. M. Harrison, 0. J. Roy, D. P. Dunderdale, 
P. C. Banerjee. Managing Agents — ^Marshalls 
(Direction), Ltd., 99, Clive Street, Calcutta. 
Auditors — ^Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. 10,50,000 in 5,25,000 .shares of Rs, 2 each, 
fully paid up. Accounts made up yearly to 
30lh June. Meeting in April, No regis- 
tration fee. 

In April, 1939, the capital of the Company 


was reduced from Rs. 52,50,000 to its present 
figure by reducing the nominal value of each 
share from Rs. 10 to Rs. 2. 

The Company took over the Indian Business 
of Marshall Sons & Co., Ltd., of Gains- 
borough, England. It is associated with 
Messrs. Marshall Sons & Co., Ltd. and 
Marshalls Tea Machinery Co., in the im- 
portation and marketing of Steam Plant, 
Road Rollers, Tea Machinery and pther produc- 
tions of the Gainsborough Firm. It is also 
associated with Messrs. Thos. W. Ward, Ltd., of 
Sheffield, and their subsidiary ajid associated 
Companies in the importation and markking of 


ANALYSIS OP WORKING. 


Year ehdeS June 

1933 

1934 

193$ 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

Bs. 

Bb. 

Bb. 

Profit* . ' 

Depreoiation . . • 

-3.<6,630 

-2.10.687 

-2,13,783 

-2.37.651 

—2.56,851 

44,766 

68,622 

61,052t 

U5,6m| 

l,70Jl49t 

73,532 

14,528 

15,025 

15,071 

*13,384 

8,088 

6,^7 

13,091 

19.161 

Sl.TI* 

Reserve Fund . . 

Dividend 

Dividend rate per 






26.250 

« 40.000 
52,500 

6 

76.357 

60.000 

78,760 

n 

78,882 



cents p^ annum 
Carried forward . 
Highest and lowest 

-8,83,055 

-11,08,270 

-13,37,078 

-1S'.'89'.800 

— lBiM,035 

-IB.25,351* 

49,895 

71,^ 

un 

mi. 

irioe of shAres . 

lA-ii 


2-1 

33-1 

21-1 

(A-U 

31-D 


• This ’xoBB was written off during reduction of capital. ^ ^ 

t After providing for tntjation-SwO) Bs. 26.000, a941) Bb. 1,39,000, (1942) Be. 332.000. 
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new and reconditioned Machinery, Plants 
Rails, etc. 

The Company also represents a large num- 
ber of British and American machinery 
manufacturers and maintains offices in Calcutta, 
Bombay, Madras, Bezwada and New Delhi. 
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Balance Sheet as on 30th Jun^ 1942 • 

« . , • Rs. * 

Capital ... 10.50.000 Gross Block WiM 

Reserve Fund ... 40,000 Less. Depreciation 8.54,917 

Other Fund ... 6,394 • 

Sundry Liabilities 24.05,361 Nett Block . 2,38,489 

Profit and Loss Liquid Assets . 34,70,W9 

Account ... 2,07,633 

Total 37,09,388 Total 37,09.388 


^ McKenzies, id. 

Registered 1907. Directors — J. ^ Wylie, 
Manecklal Pfemchand Roychand, Sir Homi 
Mehta, Ramniranjdn Jhunjhunwala. Managing 
Director— J. Wylie, Siwri, Bombay. Auditors 
— A. F. Ferguson & Co. 

Capital 'authorize d — Rs. 50,00,000. 
Rs. 8,00,000 in 13,000 Ordinary shares of Rs. 100 
each, and IJs. 5,50,000 in 5,500, 5^ per cent, 
(tax free) cumulative Preference shares of 
Rs. 100 each, and 36,500 new shares of Rs. 100 
each. Issued and subscribed — ^Rs. 22,(K),000. 
Rs. 11,00,000 in 11,000 Ordinary shares of 
Rs. 100 each, fully paid up; Rs. 5,50,000 in 
5,500, 5^ per cent, (tax free) cumulative Pre- 
ference shares of Rs. 100 each, fully paid up, 
carrying preferential claim to repayment of 
capita? and arrears of dividend without any 
further right to participate in surplus profits or 
assets and Rs. 5,50,000 in 5,500, 5 ^ per cent, 
(tax free) cumulative second Preference shares 
of Rs. 100 each, fully paid up. These shares 
also carry preferential claim to repayment of 
capital and arrears of dividend, next after the 
existing cumulative Preference shares without 
any further right to participate in surplus pro- 
fits or iissels.* Accounts made up yearly to 31st 


July. Meeting in December. Registration fee 
4 annas per share. * 

The authorized capital of the Company was 
increased from its original amount of 
Rs. 8,00,000 as under: — 

In 1939 to Rs. 13,50,000 by the creation 
of 5,500, 5^ per cent, cumulative Preference 
shares of Rs. 100 each. 

In J943 to Rs. 50,00,000 by the creation 
of 36, “500 new shares of Rs. 100 each. 

In 1933, the issued and subscribed capital 
was Rs. 5,00,000 and has been increased from 
time to time to its present figures as under: — 
In 1933 to Rs. 5,50,000 by the issue of 500 
Ordinary shares of Rs. 100 each to the late 
Managing Agents. In 1939 to Rs. 6,03,000 by 
tlje issue of 500, 5 ^ per cent, (tax free) cumu- 
lative Preference shares of Rs. 100 each, fully 
paid up, to the late Managing Director and of 
30, 51 per cent. ,(tax free) cumulative Preference 
shares of Rs. 100 each, called up Rs. 50 (paid 
in cash). In 1941 to Rs. 11,00,000 by the issue 
of 4,970, 5| per cent, (tax free) cumulative 
Preference shares of Rs. 100 each. In 1943 
to Rs. 22,00,000 by the issue of 5,500 Ordinary 
shares of Rs. 100 each at a premium of Rs. 30 
per share and 5,500, 5^ per cent, (tax free) 


ANALYSIS OF WORKING. 


Year ended July . 

*1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Rb. 

Bi. 

Rb. 

Ra. 

Rb. 

Rb. 

Rs. 

Rs. 

Rb. * 

Protft 

3.658 

6.652* 

-81,785 

-3,88,077 

4,61,037« 

35,967 

38,414 

84.967 

2,07.743t 

Depreciation Fuhd 



40.000 

40.000 

423)00 

Reserve Fund . . 



...... 


...... 



60.000 

Dividend . . « . 


tt-ti- 






33.000 

38.500 

Dividend rate per 
cent, per annum 


9.310 

-72,474 



■■b,774 


6 

7 

Carried forward . 

3,658 

-4;m,651 

486 

11.365 

18.525 

67,014 

Highest and lowest 
prioe of BharM . 

61}-40 

7U-63i. 

56H1 1 

116-441 

75-40 

4S-Z0 

42i-27i 

100-124 

1 

170^ 


1943 


Ra. 



^*5,715 

260-125 


* The profit ehown after transferrinff Rs. 4,50.000 from Reserve Fund and Dividend Eanalization Fund. * • % 
t After providing for taxation— (W2) Rs. 24,956, (1943) Rs. 1,50,000. « ■ 1 

N.B.— Daring the year ended July. 1934. Rb. 1.40.748 was transferred from Reserve Fund to Depreciation. Reigewal and 
Extension Fund. « ' 
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cumtiI2tive *^cpnd Preference shares at par, to 
tlie exiting shareholders in the proportion of 
^one Ordinary and one second Preference shares 
combined for every two existing Ordinary or 
Preference shares held by them ranking for 
proportionate dividends from 1st June, 1943. 

The Company condutls business as Construc- 
tional Road and Roofing Engineers. It also 
makes furniture of all description, deals in 


timber, and operates a Saw Mill at Siwri, 
Bombay, equipped with up-to-date machinery. 
Balance Sheet as on 31st July, 1943 : — 

Eb. Eb. 

Capital ... 21,61,745 Block Expenditure 14.30,988 

Premium on New l.iqnid AflHotB ... 39,88.361 

Sharea ... 1,74,590 

lieBerve Fund ... 1,09.170 
Other FuiidB ... 13.970 

Depreciation Fund 9,52.951 a 
Sundry liiahilities 17,04,583 
Profit and Lobs 
Account ... 3,02.340 

Total 54.19.349 Total ... &.19.349 


MUKAND IRON & STEEL WORKS, LD. 

Registered 1937. Directors — R. D. Birla, 
Ramniwas Ramnarain, Jecwarilal Motichand, 
Lachhmandas H. Daga, Shiva Raj Bhalla, 
Kishen Chand, Kamalnayan Bajaj (Debenture 
Director) , Keshavdeo ‘Nevada. Managing 
Agents — Jeewan, Ld., Jehangir Wadia Build- 
ing, Mahatma Gandhi Road, Fort, Bombay. 
Auditors — Dalai & Shah. 

Capital authorize d — Rs. 50,00,000. 
Rs. 37,50,000 in 3,75,000 Ordinary shares of 
Rs, 10 each; Rs. 10,00,000 in 10,000, 6 per 
cenf, (taxable) Preference shares of Rs. 100 
each; Rs. 2,50,000 in 25,000 Deferred shares 
of Rs. JO each. Issued and subscribed — 
Rs. 13,73,130, Rs. 12,48,300 in 1,24,830 
Ordinary shares of Rs. 10 each, fully paid up, 
and Rs. 1,24,830 in 12,483 Deferred shares of 
Rs. 10 each, fully paid up. The Ordinary 
shades are entitled to receive out of the 
profits a non-cumulative dividend of 8 per 
centi per annum and after the Deferred 
shares have been provided with a non-cumula- 
tive dividend of 25 per cent, any surplus profits 
remaining available for dividend will be distri- 
buted^ equally between the holders of the 
Ordinary and Deferred shares. In a winding- 
up, after paying off the Preference capital first 
and' then the Ordinary and Deferred capital 
rateably; if any balance remain two-fifths will 
be distributed between the holders of the 


Ordinary shares and three-fifths to the holders 
of the Deferred shares. $ 

Debenture Capital — Rs. 3,00,000 in 600, 6 
per cent, (taxable) bonds of Rs. 500 each was 
repaid at par on 1st December, 1943. Accounts 
made up yearly to 31st March. ‘ Meeting in 
October. Registration fee anna 1 per certifi- 
cate of one share; annas 2 per certificate of 2 to 
5 shares; annas 4 per certificate of 6 to 10 
shares; annas 8 per certificate of 11 to 50 shares. 

The Company’s Works are situated (1) on 
Signal Hill Avenue, Mazagon, Bombay; (2) at 
Badamibagh, Lahore. 

Balance Sheet as on 31st March, 1943^: — 



Rb. 


Bb. 

Capital including 


Block Expenditure 


Debentures 

16.73.130 

including under- 


Reserve Fund 

1.50,000 

writing commis- 


Depreciation Fund 

4.00.094 

sion, etc. 

13,92.005 

Other Fund 

5.016 

Liquid Assets 

19,86,192 

Sundry Liabilities 

7,42,348 



Profit and Lobb 




Account 

4,07.609 



Total 

33.78.197 

Tot«il 

33.78.197 


ANALYSIS OF WORKING. 


Year ended March. 


Profit 

Depreciation Fund 
Reserve Fund . . 
Ordinary Dividend 
Dividend rate per 
cent, per annum 
Carried forward . 


1942 

1943 

Rs. 

Re. 

6,78,740* 

2.84,6531 

l,57.400t 

1,25.000 

60.000 

50.000 

99,864 

99.864 

8 

8 

9,976 

7,262 


* Includes Rs. 2.134 brought forward 
from previous year, 
t Includes goodwill, etc., written off. 
t After providing for taxation, etc.— 
(1943) Rs. 2.38,000. 


$4TIONAL IRON & STEEL CO., LD. 
Reeistered 1934. Directors — J. Agarwalla, 
RaA^al Bagaria, Rameshwarlal Guneriwalla, 


N. N. Rakshit, N. C. Chiinder, S. C. Sen, C.B.E., 
Rameshwar Agarwalla, R. K. Bhartia, N. D. 
Agarwalla, B. D. Agarwalla, Managing Agents 
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— Nursing & Co., Stephen House, 4, Dalhousie 
Square, East, Calcutta. Auditors — G. Basu & 
Co. 

Capital authorized — Rs. 50,00,000 in 5,00,000 
'Ordinary shares of Rs. 10 each. Issued, sub- 
scribed and paid up — ^Rs. 49,96,000 in 4,99,600 
Ordinary shares of Rs. 10 each, fully paid up. 
Debenture Capital outstanding — Rs. 1,65,000 
in 5 per cent, (taxable) bearer bonds 
of Rs. • 1,000 each, issued in February, 
1941, redeemabk within five years, sub- 
ject to two years cejtain and three years at 
Company’s option on 6 months’ notice. Interest 
payable on 1st ^pril and 1st October. Accounts 
made up yearly to 31st March. Meeting in 
December. Registration fee Rs. 2 per deed. 

In May, 1943, the issued and subscribed 


capital of the Company w|ls increas%i from 
Rs. 25,00,000 to its present figure by the iAue 
of 2,49,600 shares of Rs. 10 each at a preirdum 
of Rs. 2 per share to the existing shareholders 
in the proportion of one such share for every 
share held on lllh April, 1943. « 

The Company’s works are situated on the 
west of the Belur railway station. East Indian 
Railway, District Howrah, about four miles 
north-west of Calcutta. 


Balance Sheet as on 

Rb. 

Capital including 
Debentures ... 27.50,000 
Premium on shares 9.595 
Sundry Liabilities 25.89.069 
Profit and Loss 
Account ... 5,89,813 

Total ... 59,38,477 


31st March, 1943 : — 

Bs. 

Gross Block ... 28.82,292 

Less Depreciation 10,53,816 

Nett Block ... 18,28.476 

Liquid Assets ... 41,10,001 


Total . 69,38.477 


ANALYSIS OF WOBKINO. • 


Year ended Mar. . 

1938 

1939 


E8. 

Bs. 

Profit 

1.70.067* 

-2.05.769 

Ifeifreciation . . . 

88,425 

1.06.652 

Reserve Fund . . 



Dividend 



Dividend rate per 
cent, per annum 


-2.30.779 

Carried forward 

81.642 

Highest and lowest 
price of shares . 

8i-38 

5i-2A 


1940 

1941 

1942 

1943 

Bs. 

Bs. 

Bs. 

Bs. 

2.36.605 

1.30.137 

4.94,215 
2.29.076 , 

4,58.676t 

2.25.759 

5.21, 779t 
2,53,383 


1.23.745 ' 

1 

2 .^.roo 

2,50,000 

--1,24,311 

• 

5 1 
17,083 1 

10 

10 

16.396 

9i-3 

88-41 

132-71 

141-9 


• Includes Rs. 20,153 brought forward from previous year, 
t After providing for taxation— (1942) Rs. 5,76,583, (1943) Rs. 3,21,417. 


PREMIER CONSTRUCTION CO., LD. 

Registered 1920. Directors — ^Walchand 
Hirachand (Chairman), Gulabchand Hirachand, 
Maneklal .Preirchand, Ratanchand Hirachand, 
S. C. Banerjee, Tulsidas Kilachand. Managing 
Agents — ^Walchand* & Co., Ltd. Secretary — 
B. D. Sardesai. Registered Office — ^Construc- 
tion House, Ballard Estate, Fort, Bombay. 
Auditors — ^K. S. Aiyar & Co., and N. M. Raiji. 

Capital authorized, issued and subscribed — 
Rs. 48,81,250. Rs, 22,50,000 in 75,000 
Ordinary shares of Rs. 30 each; Rs. 1,31,250 
in 35,000 Promoters’ shares of Rs. 3-12 
each; Rs. 10,00,000 in 10,000, 6J per cent, 
(taxable) cumulative Preference shares of 
Rs. 100 each, and Rs. 15,00,000 in 15,000, 6| 
per cent, (taxable) Second cumulative Prefer- 


ence shares of Rs. 100 each, all fully paid up. 
The Preference shares carry preferential claim* 
to repayment of capital and dividend (up to the 
commencement of the winding up, whether 
earned, declared or not) in priority to the other 
shares (including any Preference shares which 
may hereafter be created by the Company) but 
shall not be entitled to any further rights^to 
participate in profits or surplus assets. The 
Second Preference shares are entitled to a fixed 
cumulative preferential dividend at the rate oF. 
6i per cent, per annum and shall • rank in a 
winding up or otherwise both as regards capital 
and dividend (up to the commencement of tfie 
'Winding up whether earned, declared or not) 
next after the 10,000 Preference shares 
Rs. 100 each and in priority to the Ordinal^ 



ENGINEERING. 


392' 


s^iaves Promoters' shares but shall not be 
entided to any further rights to participate in 
profits or surplus assets, provided however that 
no further Second Preference shares ranking 
pari passu with the said 15,000 Second Prefer- 
ence shares shall be issued without the sanction 
of a resolution passed at a meeting of the Second 
Preference shareholders. Accounts made up 
yearly to 31st December. Meeting in February. 
Registration fee 4 annas per share with a maxi- 
mum of Rs. 10 per deed. 

During 1925, the capital of the Company was 
reduced from Rs. 2,00,00,000 to Rs. 23,81,250 
by extinguishing the liability in respect of the 
uncalled capital on the Ordinary and Promoteis' 
shares, and by reducing' the nominal value of 
each of the Rs. 100 Ordinary shares (paid up 
Rs. 80) to Rs. 30 ancl of each of (he Rs. 10 
Promoters’ shares to Rs. 3-12. 

In February, 1935, the authorized capital of 
the Company was increased to Rs. 33,81,250 and 
the issued and subscribed capital to Rs. 30,91,780 
by the creation and issue of 10,000 cumulative 
Preference shares of Rs. 100 each. 


In August, 1936, the authorized and issued 
capital of the Company was again increased to 
Rs. 48^81,250 and Rs. 45,91,780 respectively, 
by the creation and issue of 15,000 Second 
cumulative Preference shares of Rs. 100 each. 
In January, 1937, the directors accepted 
the offer for purchase at Rs. 97 per 
share, of the 9,649 forfeited Ordinary shares 
of the Company. These shares having been 
re-allotted the issued and subscribed capital of 
the Company was further increased to its pre- 
sent figure. 

The Company, through its Associated, Com- 
panies, undertakes the constructions of Tunnels, 
Railway Bridges, and large scale construction 
works of all kinds, and is interested in the 
manufacture of Hume concrete and Steel Pipes, 
through the Indian Hume Pipe, Company’s 33 
factories. 

Balance Sheet as on 31st December, 1943 : — 

1^8. Ur. 

Capital ... 48,81 .2^0 Block Expend!* 

Ecserve Fund . . 31»47,473 tiire ... 6,834 

Other Funds ... 8,27,903 Liquid Assets . . 1,17,25,525 

Sundry Jiiabilitiofl 20,80,699 » * 

Profit and Lobs 

Account ... 7,94,034 

Total ... 1,17.31,359 Total ... 1,17,31,369 


ANALYSES OP WORKING. 


Period elided . . 

June 1935 

June 1936 

Dec. 1936* 

Dec. 1937 

t. 

Es. 

Es. 

Es. 

Be. 

Profit ...... 

4,42,994 

53.052 

4,50,693 

4,45,406 

5,32,971 

Depreciation . . . 

62.604 

26,302 

17,165 

Eeserve Funds . 

74,328 

75,069 

59,543 

81,680 

Other Funds . • • 





Dividend (Ordy.) . 

2.61,404 

2,61,404 

1,91,969 

3,00,000 

Dividend rate per 
share per annum 

4 

4 

2-15 

4 

Dividend (Promo- , 

82,750 

15,744 

18.567 

5,629 

Carried forward . 

24,120 

7,493 

1,02,756 

75,102 

Highest,, aud lowest 
price of shares . i 

93S-7li 

85-71 

1001-791 

109^-80 


* Accounts shoivn for 6 months. 


Dec. 1938 
Es. 

5,05.223 

Dec. 1939 
Es. 

5,13,106 

Deo. 1940 
Bs. 

6,21,438 

Dec. 1941 
Es. 

8,60,434 

Dec. 1942 
Bs. 

9,16,018 

Deo. 1943 
Es. 

10,48, 503t 

lo;522 

51,310 

62.144 

1.61,043 

1.66,602 

1,79,850 

3,00.000 

3.00, 000 

3,75,000 

4,50,000 

5,25,000 

6,00,000 

4 

4 

5 


7 


12,193 

31,360 

13,376 

23,530 

29,625 

21,949 

65,475 
49,615 1 

73,812 ’ 
1 43.969 

93.686 

62.686 


92-58i 

92-74i 

137i-83|^ 

14fl05 1 

24M42 


t After providing for taxation— (12/45) Ea. 3,48,038. 


SARAN ENGINEERING CO., ID. 

•'.'Registered 1919. Directors — A. Wilkin- 
son, C. W. Tosh, H. Crighton, Des Raj Narang. 
Managing Agents — ^Begg, Sutherland & Co., Ld., 
“ Sutherland House,” Cawnpore. Auditors — 
, Price, Waterhouse, Peat & Co. 

^Cajtital authorized — ^Rs. 10,00,000 in 5,00,000 
sKaie^of Rs. 2 each. Issued and subscribed — 


Rs. 3,00,000 in 1,50,000 shares of Rs. 2 each, 
fully paid up. Accounts made up yearly to 
31st March. Meeting in June. Regbtration 
fee Rs. 2 per deed. 

In September, 1929, the capital of the Com* 
pany was reduced from Rs. 5,00,000 to 
Rs. 1,00,000 by reducing the nominal value of 
eadi share from Rs. 10 to Rs. 2. In Apnt 
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1934, the authorized capital of the Company 
was increased from Rs. 1,00,000 to 2,00,000 by. 
the creation of 50,000 additional Ordinary 
shares of Rs. 2 each, of which 25,000 shares 
were issued at a premium of Rs. 2 per share to 
the existing shareholders in the proportion of 
one such share for ewery two shares held. 

In March, 1936, the issued capital of the 
Company was increased from Rs. 1,50,000 to 
Rs. 2,00,000 by the issue of 25,000 shares of 
Rs. 2 each fully’paid up at a premium of Rs. 2 
per share to the eifisting shareholders in the 
proportion of one such share for every three 
shares held, fn February, 1937, the authorized 
capital of the Company was increasefd from 
. Rs. 2,00,000 to its present figure by the creation 
of 4,00,000 additional shares of Rs. 2 each and 
the issued . and subscribed capital from 
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Rs. 2,00,000 to its present Bgure by«th^dis1;fibli- 
tion of 50,000 shares of Rs. 2 each creditSd«as 
fully paid up to the existing sbarehblders, as a 
special capital bonus, in the proportion of one 
new share for every two shares held. These 
new shares rank for dividend and are in all 
other respects pari passjt with the existing 
shares of the Company. 

The Company carries on engineering busi- 
ness in all its branches, and particularly deaJs 
with the requirements of sugar factories. The 
Works are situated at Marhowrah, Dist. Saran, 
Behar, Oiidh and Tirhut Railway. 

Balance Sheet as on 31st March, 1943 : — 

Rh. lid. 

Capital ... ... 3.00,000 Gross Block ... 6,69,793 

Reserve Fund . . 2.05.311 Less Depreciation 4,44,104 
Other Funds 46,547 

Snmirv Liabilities 2.78,736 Nett Block 2,25.689 

Profit and • JjOBb Tjiiiiiid Assets 7,11,437 

Account • . . 1.06.532 

Total 9,37.126 Total 9.37.126 

P WORKINQ. 


Period ended . . . 

Sept. 1935 

Mar. 193C 

Sept. 1936 

Afar. 1937 

Mar. 1938 

Mar. 1939 Mar. 1940 1 

Mar. 1941 j 

Mar. 1942 iHar. 1943 


• "Rb. 

Rb. 

Rs. 

Ha. 

Rs. 

Ba. Rb. 

Rb. 

Rs. 1 

Eb. 

Profit 

46.451 

24.325 

84.418 

75,986 

88.289 

31.463 60.448* 

1.01,736* 

1.22,008* 

1,22.910* 

Depreciation . . . 

10.034 

10.017 

12,596 

12.509 

20,000 

20.000 20,000 

20,000 

20,000 

20,000 

lioHorve Funds . . 

2|500 

2.500 

16,772 

20.000 

10.000 


25 000 

36,000 

. 25,000 

Dividend ..... 
Dividend rate*per 

37|500 

25,000 

37,500 

37,500 

56^250 

28.125 37,500 

56,350 

66.250 

76,000 

cent, per anniini 

50 

25 

371 

25 

182 

12^ 

183 1 

181 

25 

(Carried forward . 
Highest and lowest 

18,718 

6,526 

23,076 

29,053 

31,092 

14,430 17.378 

17,864 1 

28,622 

• 

31,532 

price of shares . 


132-91 

113-11 


lOi-5 

52-41 91-4 

I 

7i-5i 

71-58 


• After providing for taxation--(3/40) Be. 17,000, (3/41) Es. 40,000, (3/42) Rs. 55,500, (3/43) Ks. 78,974. 


STEEL CORPORATION OF BENGAL, LD. 

Registered 1937. Directors — Sir Biren Mooker- 
jee (Cha^rman^, Carl Bendix, Sir Padamji Gin- 
wala, Sir David Esra, T. S, Gladstone, B. F. 
Petre, Maharajadhiraja U. C. Mahtab Bahadur 
of Burdwan. Managing Agents — ^Burn & Co., 
12, Mission Row, Calcutta. London Repre- 
sentatives of the Managing Agents— T. A. 
Martin & Cp., Bradmham House, Bradenham,^ 
Bucks. London Secretary and London Transfer 
Office — 0. A. Rippengal, 48, Wellhouse Road, 
Beckenham, Kent. Auditors — ^Lovelock & 
Lewes. 

Capital authorize d — ^Rs. 10,00,00,000. 


Rs. 8,00,00,000 in 80,00,000 Ordinary shares of 
Rs. 10 each, and Rs. 2,00,00,000 in 2,00,000, 5 
per cent, (tax free) cumulative Preference shares 
of Rs. 100 each. Issued — ^Rs. 4,01,38,000. 
Rs. 2,81,38,000 in 28,13,800 Ordinary shares of 
Rs. 10 each, and Rs. 1,20,00,000 in 1,20,000, 5 
per cent, (tax free) cumulative Preference 
shares of Rs. 100 each. Subscribed-r: ^ 
Rs. 4,01,28,300. Rs. 2,81,32,900 in 28,13,290 
Ordinary shares of Rs. 10 each, fully paid up and 
Rs. 1,19,95,480 in 1,19,954, 5 per cent. (&x 
free) cumulative Preference shares of Rs. 100 
each, fully paid up, carry^g preferenfiaf 
claim to repayment of capital. Debdhtbre 
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.capit^— Authorized • and issued £1,000,000 
(Ifej, 1,33,33,333) in per cent, guaranteed 
• convertible Registered Mortgage debentures 
(unconditionally guaranteed as to principal and 
interest by the Indian Iron and Steel Co., Ld.) 
issued at par in May, 1937, repayable at par 
on 1st January, 1967, but may be redeemed, in 
whole or in part, at a premium of 2 per cent, 
on six months’ notice expiring on any interest 
date after 1st January, 1947. Holders of the 
fully paid-up convertible Debentures may at any 
time up to 1st January, 1947, convert into fully 
paid-up Ordinary shares, each £50 debenture, 
for 40 Ordinary shares of Rs. 10 each. About 
one-fourth of the Debentures have ali^ady been 
converted. Amount now outstanding £455,850. 
Accounts made up yearly to 31st December. 
Meeting in September [October. Share regis- 
ters are maintained in London and Calcutta and 
both classes of shares are transferable from one 
register to another. Registration fee Calcutta — 
Rs. 2 per deed, London — 2s. 6d. for any 
document. 

i 

The Corporation was formed to undertake the 
manufacture of steel on a large scale. The 
works are situated at Napuria adjacent to 
the Indian Iron & Steel Co.’s Works at Hirapur, 

r 

near Asansol, Bengal, about 130 miles from 
Calcutta. ^ 

The fixed dividend on the Preference shares 
is paid half-yearly on 1st June and 1st December. 
The first furnace was “ Blown in ” during 
the last quarter of 1939 and the finished pro- 
ducts were placed on the market in that year. 
'The Works are fully employed owing to very 
large Government orders ’for war work. 

The following are extracts from the Pros- 
pectus of the Corporation : — 

^Cf^TRACTS WITH |HE INDIAN IRON & SteEL Co., LtD. 
— Jhs agreement between the Indian Company and the 
Gprporation whereby the former will (grant to the 


Corporation the Leases and Underleases above men- 
tioned, will also) provide for the following arrange- 
ments for the supply of water, gases, electric energy 
for light and power and other services. These arrange- 
ments are only terminable in the event of the 
liquidation of either the Indian Company or the 
Corporation : — 

(1) Water. — ^The Corporate will take all its 

requirements of water from the Indian Company and 
the Indian Company will guarantee an ampl^ supply 
of water to the Corporation; the water will be drawn 
from the reservoirs of the Indian Company and the 
Corporation will take delivery from the Indian 
Company, through meters at the Indian Company’s 
Pump House. To enable the Indian Company to 
implement its guarantee, the Corporjition will con- 
struct a ■ proper drainage system to enable the 
circulation water to be again returned to the Indian 
Company's reservoirs. , 

(2) Electric Power. — ^The Corporation will take 
from the Indian Company and the Indian Company 
will guarantee to the Corporation the whole of its 
requirements of electricity for power and lighting 
purposes. The Indian Company wi|l .deliver power 
from its Power House through meters to the Corpora- 
tion's sub-stations. 

(3) Town Service, Etc. — ^The Indian Company will 
give the Corporation the benefit of its present town 
facilities, such as policing services, hospital facilities, 
town lighting, road upkeep, schools, town water, 
clubs, and any other facilities there may be. 

(4) Gases. — ^The Corporation will take from the 
Indian Company and the Indian Company will supply 
from its surplus coke oven and blast furnace gases 
all gases required by the Corporatioh from its Gas 
Holders and will guarantee the quality and quantities 
required. The gases supplied will be metered at the 
point of delivery from the two Gast Holders which 
will be erected by the Indian Company. 

The Indian Company will supply to the Corporation 
the facilities referred to in paragraphs (1), (2) and 
(3) above on favourable terms, which will be based 
on departmental costs plus a surcharge' of ten per cen{. 

For gases taken by the Corporation from the Indian 
Company the Corporation will pay a prije which will 
be equated to the average price of coal to the Indian 
Company at Hirapur based on its B.T.U. contents 
plus a surcharge of 10 per cent. 

(5) Hot lRON.-*-The Corporation will take from the 
Indian Company and the Indian Company will supply 
the whole of the Corporation’s requirements of hot 
iron suitable for steel-making purposes and to the 
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specifications ol the Corporation from the ladles of 
the Indian Company at a price equal to costs of 
manufacture plus 5 per cent. — such costs to be arrived 
at after crediting by-products including available gases 
*ifi accordance with the formula mentioned. 

In addition to the above payments the Indian 
Company is to be paid one-fifth of the net profits of 
the Corporation, such profits to be arrived at after 
taking into account Debenture interest. Sinking Fund 
and Depreciation but before allowing for taxation or 
reserves. 

The Indian' Company has agreed to provide the 
Corporation with the various facilities and services 
enumerated above on these advantageous terms in 
order to enable the Corporation to eilect considerable 
savings on capital account, and to avoid the delays 
which would be consequent on the Corporation having 
to construct its own blast furnace plant, and in order to 
enable the Corporatipn to market its finished products 
on low production costs, and the Indian Company 
has stated that, being confident of the future prospects 
of the Corporation, it is prepared to rely for a fair 
return for these advantages upon the prosperity of the 
Corporation. 


Balance Sheet as on 31st December,* 1^2 :-i 

Kb. 


Capital Including 
Debentures ... 4.82.34.05B 
Keserve Fund ... 53,61,240 

Sundry Liabili- 
ties ... 1,37,73.680 

Profit and Loss 
Account ... 30,66.398 


Total ... 7.04,35.376 


Gross Bl^k in- 
cluding Irrelimi- 
nary Expenses, 
etc. ... ... 6.58.40.405 

Lose Depreciation 89,62.737 

Nett Block ... 4.68.87.668 
Liquid Assets ... 2.35,47,706 

Total ... 7.04,35,376 
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Year ended Dec. . 

1940 

1941 

1942 


Rs. 

Rs. 

Bb. 

Profit 

Depreciation . . . 

40.64,183 

73.18, 393t 

67.36.691t 

,15.01.389 

35.00.000 

35.00.000 

Reserve Fund . . . 

18,35,272 

Dividend (Ordy.) . 
Dividend rate per 

28.05,690 

28.13.170 

cent, per auniim 


10 

10 

Carried forward 
Highest and lowest 

3,‘77,'656* 

4.29.477: 

2.53.228 

price of shares . 

- « 

26-3 4B 

23-168 

27i-13i 

After paymenl^ of Rs. 3.49.866 \ 

lieing dividend on P 


ference shares at 5 per cent, per annum for the 
half-year ended 30th November. 1940. 
t After providing for taxation- (1941) Rs. 23.00,000, (1942) 
Rs. 39.50.000. 

X After payment of Rs. 9,60,882 dividends on the 
Preference shares and final instalment of the 
arrears of interest due. 


STEEL PRODUCTS, LD. 

Registered 1917. Directors — B. P. Khaitan, 
Ramkumar Bhuwalka, Sew Kissen Bhatter, Jna 
Basu, S. G. Khaitan. Managing Agents — 
D. Khaitan and Sons, Ltd., 9, Clive Street, 
Calcutta. Auditors — H. P. Khandelwal & Co. 

Capital authorized, . issued and subscribed — 
Rs. 5,80,000. Rs. 2,80,000 in 80,000 Ordinary 
shares of Rs. 3-8 each, and Rs. 3,00,000 in 
30,000, 5 per cent, (tax free) cumulative Pre- 
ference shares of Rs. 10 each, fully paid up, 
carrying Preferential claim to repayment of 
capital. Accounts made up yearly to 30th 
April. Meeting, in November. Registration 
fee Rs. 2 per deed. 

In 1925, th& capital of the Company was 
reduced from Rs. 5,00,000 to Rs. 3,00,000 
by reducing the nominal value of each share 
from Rs. 10 to Rs.*6. In May, 1940, the capital 
was further reduced from Rs. 3,00,000 to 
Rs. 1,75,000 by reducing the nominal value 
of eaeh share from Rs. 6-0 to Rs. 3-8. 


In April, 1943, the capital of the Company 
was increased to Rs. 5,80,000 by the creation 
of 30,000, 5 per cent, (tax free) cumulative 
Preference shares of Rs. 10 each and 30,000 
Ordinary shares of Rs. 3-8 each. 

The Company was formed to manufacture 
oven enamelled adjustable steel records and 
storage shelving, library installations, oifice and 
house furniture, also standardized post, tele- 
graph and railway mail service equipment. 
Since 1940, a Tube-furniture department has 
been added. ^ 

The Factory is situated at 95-96, Garden 
Reach Road, Calcutta. It is fully equipped with 
modem machinery, electric and acetylene 
welding plants, and is able to produce over 150 
tons of finished goods per month. 

Balance Sheet as on 30th April, 1943 : — ^ 

Bb. Ra. 

Capital ... 1J5.000 Gross Block ... 4.06.894 

Reserve Fund ... 40.000 Less Depreciation 3.07,853 

Sundry Liabilities 2.76.671 

Profit and Loss Nett Block 1.01.041 

Account ... 95.859 Idquid AssetB 4.86,489 

Total ... 5.87.830 


Total 


S.67.S3Q 
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Periftd *ended . . . 

t 

Oct. 1936 

April 1937 

Oct. 1937 

April 1936 

Oct. 1938 

April 1939 

April 1940 

April 1941 

April 1942 ' 

(I 


« Bs. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Be. 

Bs. 

1 

Be. 

Rb. 

Profit 

-4,549 

10,154 

310 

3.059 

-39,697* 

8,140 

25,278 

36,218: 

55.296t 

Via* 

92SS 

"aai 

Depreciation . . . 

3,189 

3,130 

3,474 

3.664 

300 

2,315 

3,944 

5,453 

12,350 1 

Reserve Funds . . 

Dividend 

Dividend rate per 



...... 



12,500 
As. 4 

13.016 

18,760 

10,000 

31,250 

cent, per annum 

Carried forward . 
Highest and lowest 

<■ 

- 77.098 

-70,074 

-73,238 

-73,843 

- 1,13,840 

-1,08,0151 

per share 
ofRs. 6 
8,834 

10-5/7 

6,833 

17-6/7 

8,529 

17-6/7 

9,609 

price of shares . 

3J-2J 

7i-3J 

5-31 

3i-l 

3H8 

3i-13 

s 

3i-lfi 

52-2S 

• 6i-4i 

H 


• IiioliuleB IIh. 23,696 being loss on sale of machinery. 

1 This loss was written off (luriiii; retlnclion of capital of the Company. 

: After proviiling for taxation— (4/41) Rs. 20,000, (4/42) Rb. 40,000, (4l'43) Rs. 55.000. 


TATA IRON AND STEEL CO., LD. 

Registered 26lh August, 1907.^ Directors — 

J. R. D. Tata (Chairman), Sir Furshotamdas 

Thakurdas, c.i.E., Sir M. Visvesvaraya, 

K. C.I.E., Sir Chunilal V. Mehta, K.C.S.J., Sir 

Cowasjee Jahangir, Bart., K.C.I.E., O.B.E., 

Sir Homi Mody, K.B.E., Dinsha K. Daji, D. M. 
Khatau, Sir Ardeshir Dalai (Special Director), 
Neville N. Wadia, Fazal Ibrahim Rahim- 

^ toola, CJ.E. Managing Agents — Tala Sons, Ld., 
“Bombay House,” 24, Bruce Street, Fort, 
Bombay. Auditors — A. F. Ferguson & Co., and 
S. B. Billimoria & Co. 

Capital authorized and issued — 
Rs. 10,52,12,500. Rs.* 2,62,50,000 in 3,50,000 
Ordinary shares of Rs. 75 each; Rs. 75,00,000 


in 50,000, 6 per cent, cumulative Preference 
shares of Rs. 150 each; R?. 7,00,00,000 in 
7,00,000, per cent, cumulative Second Pre- 
ference shares of Rs. 100 each; and Rs, 14,62,500 
in 48,750 Deferred shares of Rs. 30 each. 
Subscribed and called up — ^Rs. 10,45,94,400. 
Rs. 2,62,50,000 in 3,50,000 Ordinary shares of 
Rs. 75 each, fully paid up; Rs. 7,68,81,900 of 
which first issue Rs. 75,00,000 is in 50,000, 6 
per cent, (taxable) cumulative Preferfnee shares 
of Rs. 150 each, fully paid up, and second issue 
Rs. 6,93,81,900 in 6,93,819, 7J per cent, (tax- 
able) cumulative Preference shares of Rs. 100 
each, fully paid up. These shares (both issues) 
carry preferential claim to repayment of capital; 
and Rs. 14,62,500 in 48,750 Deferred shares 
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rear ended March 


Proat ... . 

Depreciation . . . 

Beserve Funds . . 

Other Funds . . 

Dividend on Ordi- 
nary shares . . 

Dividend rate per 
cent, per annum 

Dividend on De- 
ferred shares . . 

Dividend rate per 
hc|pt. per annum 

Carried forward . 

Highest and lowest 
^rige of shares— 
urffinary . . . 
Deferred .... 


1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 


Rs. 

Kb. 

2.40,73,129 

1.25.00.000 

6.63,349 

2.68.64,200 

1.03.00.000 

LOO.OOO 

2,44,02,496 

98,00,000 

"Si948 

2,56.81.171 

93.00,000 

3.29 JB9, 339 
88,00,000 

3,64.81.092 

1,00,00.000 

3,57,39,506* 

50.00. 000 

80.00. 000 

4.62.84A21* 

1,50,00.000 

76,O0dX)0 

4.72.83,925* 

1.25.00. 000 

1.00. 1)0,000 
20.00.000 

3,57.98.61 

1,25,00.01 

35.00.0{ 

M.... 


21,00,000 

35,00,000 

54,25,000 

U, 00,000 

87.50.000 

1,01^0,000 

94,50.000 

80,50,0( 



8 

136 

201 

24 

336 

381 

36t 

3( 

d 

• 

...... 

3,65,625 

17,65,664 

36,90.627 

45,65.625 

70,15,626 

84,16.626 

77,15,703 

<3.15,1! 

1.14.468 

IMW.S 

. 5.17,730 

25 

22,820 

Bs. 36-3-6 
per share 
1,94,314 

Rs. 75-11-3 
per share 
4,98,956 

Rs. 93-10-6 
per share 
3.13.678 

Es. 143-14-7 
per share 
16,33,917 

Rb. 172-10^ 

per shartf 
11,99,171 

Rs. 158^-4: 
per share 
11,63.761 

Bs. !»■» 
per she 
9.43.1C 

67-42) 

2286-1641 

1576-56) 

730-2026 

151-131 

720^60 

388-147 

2,150-508i 

370-232 

1,860-8926 

334-205 1 
1,660-840 1 

427-2516 
2.238-1,153 j 

4166-3166 

2,2776-1.6426 

4336-286 

2.3326-1.525 

409-5 

2,030-1,2 


Reserve for taxation— (1940) Rs. 1.35.00,000, (1941) Rs. 2,45.00,000, (1942) Rs. 3,82,00,000, 


*ACter totting aside 

<1943) Rs. 2.92,00,0001 , , , ^ . .. 

tBs. » per share in cash and Bs. 12 per share by the issue of bearer ^slt 

i RA 72-4-4 per share in cash and Rs. 86 per share by the issue of bearer deposit 


certificate. 

certificate. 
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of Rs. 30 each, fully paid up. These shares 
are entitled to a non-cumulative dividend of 
25 per cent, per annum, after the dividends have 
been paid on the Preference shares, and 8 per 
’ cent, non-cumulative on the Ordinary shares. 
Surplus profits are payable, half to the 
Ordinary and half to the Deferred shareholders. 

Debenture Stock : — 4f per cent. First Mort- 
gage Debenture Stock. Authorized Rs. 3 
crores, R%. 1 crore issued in July, 1937, and 
further Rs. 1 crore in July, 1938, ds security 
against loan of I?s. 2 crores from Imperial 
Bank of India. 

Bearer deposit Certificates (unsecured) — 
Rs. 83,92,500 issued to the Ordinary and De- 
ferred shareholders in lieu of a portion of 
dividends due for the year ended 31st March, 
1942, carrying simple interest at 3 per cent, 
per annum, redeemable at any time at the Com- 
pany’s option within three years from 10th 
August, 1942. These certificates were repaid 
on 14th December, 1943. 
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Accounts made up yearlj^ to 31gt March. 
Meeting in July. Registration fee 4 aniAs, 
per share and for 2,000 and over shares on one 
deed, Rs. 500 only. 

The Company owns Steel and Iron Works at 
Jamshedpur (via Tatanagar, B. N. Railway) 
in Behar, 156 miles from C^cutta and mining 
rights over deposits of iron ore, coal, etc. 

It supplies the Railway Board and most of 
the Indian Railways with rails, wheels, axle 
and tyres and also manulaclurcs hardware 
tools, such as picks, powrah, beaters, hammers, 
etc., and red oxides. 


Balance Sheet as on 31st March, 1913 : — 


Bfl. 

Capital ... 10 . 47 . 15 ’, 224 

Reserve Fund . . 4,69,84,647 
Deprecia tioii 
Fund #..*16,55,05.357 

Other Funds .. 26.66.624 

Sundry Liabili- 
ties ... 10.85.45.905 

Profit and lioss 
Account ... 2.09,62.369 


Rs. 

Block Expendi- 
ture ... 31,78,33.249 

Tiiqiiid Assets ... 13,15,46.857 

• 


Total 


44,93.80.106 


Total 


44.93,80.106 



SECTION X.-INSURANGE COMPANIES 


‘ CONCORD OF INDU INSURANCE 
* . CO., LD. 

llegislered 1931. Directors — ^K. W. Mealing, 
Raja Maniloll Singh Roy Bahadur, c.i.E., 
A. N. Chaudhuri, Hon’ble Rai Bahadur Ram 
Sarn Das, c.i.E., ^Rt. Hon’ble Lord Sinha of 
Raipur, Gouri Sankar Hiniatsingka, Frank 
Maitland (General Manager), 8, Clive Row, 
Calcutta. Auditors — Ray & Ray. 

Capital authorized — Rs. 30,00,000, in 
3,00,000 shares of Rs. 10 each. Issued — 
Rs. 12,00,000 in 1,20,000 shares of Rs. 10 each. 


up. Accounts made, up yearly to 31st Deoem* 
ber. Meeting in August. Registration fee^ 
Rs. 2 per deed. * 

The Company undertakes Fire, Marine and 
Accident Insurance. . 

Balance Sheet as on 31st December, 1942 : — 


Rb. Bb. 

Capital ... 3>00»000 InvestmeiilB .. 17.67,713 

Premium on issue Debts, etc., due to 

of shares ... 20,000 tttte Company ... 3,64,943 

Fire, Marine and Cash ... 2.17,254 

Aocijlent Fiinfls 9,08.599 • Office Equipment, 

HcHcrve Fund 2.75.000 Motor Car, etc. 23,902 


Sundry Liabilities 7,83.075 


} 


Paid up — Rs 

. 3,00,000 

in 1,20,000 shares of 

rrout ana ijobs 
A ccount 

87.138 




Rs. 10 each on which Rs. 2-8 have been called 

. Total 

23.73.812 

Total ... 25.73.812 




ANALYSIS OF 

WORKING 





Year ended Deo. . | 

193J, i 

1934 ' 

• *^35 

1936 

1937 

1938 

1939 

19«) 

1941 

1942 

1 

Bfl. 1 

Bs. 

Bs. 1 

Bs. 

Ra. 

Rs. 

Rs. 

Rb.‘ 

Rs. 

Bs. 

Income | 

3,30.953 1 

4.88.372 

4.15.648 1 

4.46.328 

5.63.443 

6.42,467 

7.02.618 

8,33.783 

11.21.320 

15,53,30(1 

DiRbiirsenientfl . . ! 

1,68.618 i 

3.28.690 

3,49,811 , 

3.81,309 

5.00.231 

5.34,586 , 

6.00.605 

6,40,615 

8.53.088 

11,49,380 

Funds { 

1,96.638 

3.44.712 

3,11,735 1 

3,01,509 

3.35.790 

3,84,844 

4.29.917 

5.16.305 

6.71,016 

9,08.599 

Profit 

8,305 i 

9.659 

81.724 : 

58.887 

1,959 

31,065 

32.638 

67,906 

62.551 

86,862: 

Ueserve Fund . . 1 



80,000 

70.000 


25,000 

25.000 

30,000 

20.000 

25,000 

Dividend 

1 ! 







•35.'S25 

45.000 

45,000 

Dividend rate per 

i 1 










cent, per annum 

i 







15t 

15 

15 

Carried forward . 

9.512* 

19,171 

2U.S94 ! 

9.781 1 

11.740 

17,806 

25.444 

27.725 

25.276 

42,138 

Highest and lowest 

I 


1 








pflce of shares 

111-28 i 

153-9i 

159123 ! 

12H11 ! 

13-98 

103-7i 

9i-74 

9m 

13i-93 

13-113 


* Includes Us. 1,207, balance of last year's account. 
t After providing for taxation (1942) Us. 80,000. 


t Tjcss tax. 


EASTERN FEDERAL UNION 
INSURANCE CO., LD. 

Registered 1932. Directors — A. R. Siddiqi 
(Chairman), Sir A. F. Rahman, Raja 
Oudh Narain Bisarya, M. A. Ispahan!, 
Khan Bahadur M. Abdul Momin, c.i.E., 
Mohammad Abdul Aziz Ansari, Khondkar 
Fazle' Haider, Dr. Ahmed Hossain, m.b., j.p. 


Resident Director — Mohammad Abdul Aziz 
Ansari. General Manager — T. N. Baxter, 
9, Clive Street, Calcutta, Auditors — M. D. 
Darbari & Co. • 

Capital authorized — Rs. 60,00,000 in 
6,00,000 shares of Rs. 10 each. Subscribed— 
Rs. 24,69,850 in 2,46,985 gliares.of Rs. 10 
each. Called and paid-up — Rs. 12,34<,925 


ANALVSIR OF WORKING. 


Year ^nded Deo. 


Profit 

Depreciation . . • 
Fire. Marine and 
Accident Funds • 
B p 8 e r V e Other 

Fund I 

fitvtf end .... I 

Dividend rate per ' 
cent, per annum | 
Carried forward 

* 


1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

Bs. 

Bs. 

Rs. 

Ha. ! 

Us. 

Rb. 

Bs. 

Bs. 

10,856 , 

12,845 

63,897 

44.345 i 

-3,608 

34,043 

95.204 

97,357 

6Z7 

1.394 

1.4f( 1 

2,127 

2,265 

2,351 

3,073 

1,67,366 

90,110 

30.198 



1,000 

31,300 

• 

•1,78.222 

-2A6.114 

-2.23,809 

-1,80.880 1 

-1,86.615 1 

-1,55,837 

-94,284 



• A'tcr Betting aside as a Reserve for taxation- (1941) Rg. 50,000, (194?) Bs. 85,000, 


1941 

1942 

Rs. • 

Bs. 

64.089'» 

3,396 

1,10.485« 

3,450 

40,000 

32.000 

61.746 

20.693 

6 

33.982 
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in 2,46,985 shares of Rs. 10 each, on which 
Rs. 5 have been called up. Accounts made up 
yearly to 31st December. Meeting in June. 
Registration fee Rs. 2 per deed. 

The Company transacts Fire, Life, Accident 
and Marine Insurance business. 


Balance Sheet as on 31st December. 

Rs. • • • jRi; 


Capital ... 12,36,915 

Life, Fire, Marine 
and Accident 
Funds .. . . 10.43,377 

Other Fund . . 77,486 

Sundry Liabilities 27,68.090 
Profit and Loss 
Account ... 95,728 

Total 52.21.596 


Fixed Assets 
Liquid Assets 
Investments 
Cash 


its. 

• 20,976 • 
13.39ni0 
18,19.587 
20,41.923 I 


52.21,596 


EMPSIE OF INDIA UFE ASSURANCE 
CO., LD. 

(See also Advertisement Page No. xxiii) 

Incorporated 189d! Directors — E. B. Ghasvala 
(Chairman),. N. H. Vakeel, M.R.C.S., L.Ri.C.p., 
E. F. Allum, t. E. Allum (Manager), Haridas 
Gopaldas, Sir Hormazdyar P. Dastur, K. S. 
Bharucha, M.B.B.s. Secretary — M. R. Bharucha, 
Empire of India Life Building, Hornby Road, 
Bombay. Auditors — Messrs. Batliboi & Purohit. 

Capital authorized and issued — Rs. 5,15,000 
in 5,150 shares of Rs. 100 each, fully paid up. 
Accounts made up yearly to 31st December. 
Meeting in March. Registration fee Re. 1 per 
share. 

The total assets of the Company as at Slsl 
Decemlyr, 1942, were Rs. 5,98,84,617. The 
funds are invested in Government and other 
Securities authorized by ,the Indian Trusts 
Acts. During the year ending 31st Decem- 
ber, 1942, 5,602 New Policies were issued for 
Rs. 1,35,84,445, the Annual Premium Income 
thereon being Rs. 6,71,605. The total number 
of policies irf force on the books of the com- 
pany is 80,997 assuring, including Bonus, 
Rs. 15,06,89,736 of which Rs. 4,53,627 are re- 
assured.- ToWl claims by death and by matur- 
ity amounting to.Rs. 43,48,260 have been paid 
during the year. 

In 1925, the paid-up capital of the Company 

ANALYSIS 


was increased from Rs. 51,500 to Rs. I,03,00j3 
by the transfer of Rs. 51,500 from the profits 
of the Guarantee Assurance Fund. In 1927, 
the paid-up capital was further increased by 
the transfer of Rs. 25,750 from the Bonus 
allotted to shareholders from the valuation sur- 
plus, and a further transfer of Rs. 51,500 was 
made in 1932 making the paid-up value Rs. 175 

per share.*. 

» • 

In April, 1933, the paid-up capital was in- 
creased to Rs. 3,09,000 by the transfer of 
Rs. 1,28,750 from the profits of the Guarantee 
Assurance Fund, thus making the paid-up value 
of Rs. 300 per share. In April, 1935, the paid- 
up capital was further increased to Rs. 4,12,000 
by the transfer of Rs. 1,03,000 from the pro- 
filsi of the Guarantee Assurance Fund, tlhis 

making each share paid up to Rs. 460, In 
February, 1936, each share of Rs. 5{)0 *with 
Rs. 400 paid-up was subdivided into five shares 
of Rs. 100 each with Rs. 80 paid-up thereon. 

In May, 1937, each share of Rs. 100 was 
made fully paid-up by a transfer of Rs. 1,03,000 
from the Guarantee Assurance Reserve Fun/1. 

Balance Sheet as on 31st December, 1942 : — 

Rs. Rb. 

Capital ... 6,15,000 Fixed Asseta ... 4.36,836 

Life Assurance Investments . 5,02,88,671 

Fund ... 5,40.83.004 Liquid Assets . 86.46.602 

Other Funds .. 34.80.538 Cash 5.12,508 

Sundry Liabilities 18,06,075 

Total .. 5,98.84.617 Total .. 5,98,B4,€17 

OP WOKKING. 


Period ended . . . 

Feb. 1934 

Feb. 1935 

Fob. 1936 

Feb. 1937 

Feb. 1938 

Dec. 1938*1 Dec. 1939 

Dec. 1940 

Dec. 1941 

1M2 


Bs. 

Bs. 

Bs. 

Be. 

Bb. 

B8. Bb. 

Bs 

Bb. 

Bb. 

Income 

71.15,793 

71.77.335 

73,44.415 

80.20.000 

85,39.614 

67,96.767 1 86.79.175 

87,31,846 

85.87.965 

87.97,093 

nisbursements . . 

53,73.394 

59.15.538 

59.57.360 

57.88.890 

65,86.740 

54,46.887 ; 63.83.937 

«7,TO,m 

68,08.0^ 

67,27,254 

Funds 

4.^5,60.434 

4.37.29.322 

4,51.16,766 

4.74.32.908 

4.92.07.277 

5.05,69,730 ! 5.28,82.231 

6.42.79.682 

5,59.23.058 

•^60,18,542 

Dividend rate per 
cent, per annum 

23i 

23i 

17i 

17i 

17 

1 

17 17 

17 

17 

6 

Highest and lowest 
price of shares . 

2,350-1,650 

2,810-2,450 

3.100-2.775 

3.100.427i 

1,250-8571 

855-675 690-500 

650-5931 

770-602) 

• 

, ^70-670 


* Accounts shown tor 10 months* 
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HERCULES INSURANCE CO., LD. 

R(:gistcre<l as a I^rivate Limited Company in 
1535' and converted into a Public Limited 
Company on 24th September, 1937, Directors 
— Rai Sir Badridas Goenka Bahadur, G. 

Euthymopulo, N. A. Grant, G. B. Gourlay, 
Kai Bahadur Moongtu Lall Tapuriah, P. G. 
Valieri. Manager and Underwriter — Richard 
Savage. Registered Office — 16, Hare Street, 
Calcutta. Auditors — Lovelock & Lewes. 

Capital authorized— Rs. 1,00,00,000 in 
1,00,000 shares of Rs. 100 each. Issued and 
subscribed — Rs. 18,00,000 in 18,000 shares of 


Rs. 100 each, on which Rs. 50 only have been 
called up at Rs. 10 premium. Accounts made 
up yearly to 31st December. Meeting in June. 
Registration fee Rs. 2 per deed. 

The Company undertakes Fire, Marine, 
Motor and Miscellaneous Accident Insurance 
business. 

Balance Sheet as on 31st December, 1942 : — 


Rs. Rb. 

Capital .. .. 9.00,000 Cash ... ... 8,40.819 

Rrf'.scrve Fiiiirl 5,20.000 Tiive.^itments . 24,05,978 

Fire, Accident anr! Liquid Assetn ... 2,27,516 

Marine FnndB ... 5.23.311 Furniture, Motor 

Sundry LiabiliticB 15,35,076 Car, •fete. ... 17,538 

Profit and Lobb 
Account ... 13,464 

Total .. 34,91.851 Total 34.91jl51 


ANALYSIS OF WORKING. 


Period ended Dec. 

1935* 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Rs. • 

Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Kb. i 

Rs. 

Premiums ..... 
Interest and Divi- 

31,989 

2,6j,t!i5 

4.41.965 

4,17.896 

1 

6,12.394 j 

1 

5,77.153 

6.94,156 ! 

8.52,952 

dends, etc. . . . 

5.050t 

49,8691 

44.720t 

39.657t 

; 54,485 

63,796 

67.888 ' 

70,266 

Claims paid . . ■ 
Comml.ssion and 
Expenses of 

253 

33.903 

1.07.894 

1,17,628 

1.99,951 

1,98.930 

2.21,961 1 

1 

3,20,451 

Management . . 

16.574 

1.79.079 

2.29.519 

2.49.893 

2,65.541 

2.84,565 

3.59,289 ' 

3 34,912 

Net Profit .... 
T r a n s f e rred to j 

1.963 

18,269 

38,484 

66,686 

3,093 

69,36211 

72.3J9II, 

i 

1.01,241!! 

General Reserve . 

1 , 21 .oon: 

29.000S 

m.um 

65,000§ 


70,000 

75,000 

1,00.000 

Carried forward . j 

1,963 

1 

10,232 

I 9.143 

12,379 

15,472 

14,834 

12,223 

1 

13,464 


• Accoiintn ^hown for 6 months. 

t These fipures include realised profit on sale of InvcetmcntB, loss doprceiatiois on securities 
wriU-en oil. 

I Made up of Preinium on shares issued, less Prediminary cxpen.sea writUui off. 

§ Iijcliides PreTniiiTU on shares issued. 

II After providing for taxation- - (1940) Rs. 25,000, (1941) Its. 85,000, (1942) Rs. 85,000. 


INDUSTRIAL & PRUDENTIAL 
ASSURANCE CO., LD. 

Registered 1913. Directors — Sir Chimanlal 
Setalvad, K.C.I.E., Sir Hukumchaiid Sarup- 
chand, Velji Lukhamsi, Sir Gulamhusein 
Hidayatulla, K.C.s.i., Mangaldas B. Mehta, 
Calian D. Vaidya, M. C. Ghia, Jivanlal C. 


Selalvad. General Managers — V. C. Setalvad 
and K. Tl. Desai, Industrial Assurance Build- 
ing, opp. Church Gate Station, Fort, Bombay. 
Auditor — N. M. Raiji. « 

Capital authorized — Rs. 25,00,000 in 50,000 
shares of Rs. 50 each. Subscribed — 
Rs. 18,22,500 in 36,450 shares of Rs. 50 each. 


ANALYSIS OF WORKING. 


Year ended Deo. . ! 

1 

I 

Nett Premiums- . . 

Interest i 

Other Receipts . . 
General Charges . . 

Funds 

Dividend rate per | 
cent, per annum , 


1938 1939 

Rs. Rs. 

26,18,732 29,42.848 

3,66.643 4,08,174 ! 


1940 1941 

Rs. Rs. 

30,37,756 34.76.640 


4,56.390 5.83,948 

11.609 1,515 2,396 4.067 

6,90,666 8,U3^V) 7,43,248 8,85.429 

1,02.29,079 1,17,47,575 1,34,43,935 1.53,34,564 


I 


20 5/12 


m 


m 


1942 

Be. 


36.82,754 

6^,609 

1,615 

8,46,210 

1.78,75,403 


121 
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Called up — ^Rs. 2,189700 in 36,450 shares of 
Rs. 50 each on which Rs, 6 have been called 
up. Accounts made up yearly to Slst Decem- 
ber. Meeting in June. Registration fee 1 anna 
per share. 

The Company transacts Life Insurance 
business of all kinds. 


Balance Sheet as on Slst Decembeif, lO^S • — 


Capital 2,18.700 

Life Fund 1,78.75.403 

Be&erve Fund .. 30.558 

Other Funds ... 47,510 

Forfeited Shares 
Account ... 3,322 

Sundry Liabilities 6,84,246 


Total ... 1,88,59,739 


* Bb. 

Furniture FittingSr" ^ 
etc. ^ 63A28 

Loaner etc. ... 23,23*129 

Investments ... 1,68,00,551 

Liquid Assets ... 2.76,152 

Cash ... ... 4,06,279 


Total 1,88,59,739 


JUPITER GENERAL INSURANCE 
s CO., LD. 

Registered » 1919. Directors — Chaturbhuj 
Gordhandas (Chairjnan), Dharamsey Mulraj 
Khatau, Mathuradas Dwarkadas (Managing 
Director), Ajideshir H. Bhiwandi walla. Sir 
Jehangir B. Boman Behram, Ramdas Kilachand. 
Policyholder Directors — Hiralal Motilal Parikh, 
Charandas Dwarkadas. . General Manager — 
N. M. Chokshi. Registered Office — Imperial 
Bank Buildings, Bank Street, Fort, Bombay. 
Auditors — Batliboi & Purohit. 

Capital authorized— Rs. 2,00,00,000. 
Rs. 1,50,00,000 in 1,50,000 Ordinary shares of 
Rs. 100 each ‘and Rs. 50,00,000 in 1,00,000 
per cent, cumulative Preference shares 
of Rs. 50 each. Issued and subscribed — 
Rs. 1,50,00,000. Rs. 1,25,00,000 in 1,25,000 
Ordinary shares of Rs. 100 each and 
Rs. 25,00,000 in 50,000 Preference shares of 
Rs. 50 each. Paid up — Rs. 23,74,800. 
Rs. 18,74,940 in 1,24,996 Ordinary shares of 
Rs. 100 each, on which Rs. 15 only have been 
called up and Rs. 4,99,670 in 49,967, 6^ per 
cent, (tax free) cumulative Preference shares 


of Rs. 50 each, on which Rs. 10 only have been 
called up. The Preference shares carry no pre- 
ferential claim to repayment of capital. 
Accounts made up yearly to 31st December. 
Meeting in July. Registration fee 2 annas per 
share. 

The Company carries on the following 
branches of insurance business: — 

(1) Fire (consequential loss). 

(2) Marine. # 

(3) Accident (including Motor Car, 
Workmen Compensation, Burglary, 
All ri^ks). 

(4) Life. 

Balance Sheet as on 3l8t December, 1942: — 

» Bs. Bt. 

Capital ... 23.74.800 Fixed Assets 40.647 

Fire Karine A Securities 74,00.727 

,.^oident Funds 20.46,976 Liquid Assets 22.3^!615 

28.4M76 

Beserve Fund ... 2,91.5^ 

Investment Be- 
serve Fund 1.40,000 

Building Depre- 
ciation Beserve 28.484 
Reserve for Bad 
Debts ... 45,462 

Biindry Liabilities 27,40,010 
Profit and Loss 
Account ... 2,37,134 


Total ... 1.07.53.890 
ANALYSIS OF WORKING. 


Total ... 1.07.53.890 


Period ended , • 

#une 1934 

June 1935 

June 1936 

June 1937 


Bi. 

• 

Be. 

Bs. 

Bs. 

Nett Fire Premium 
Nett Karine Pre- 

14.03.747 

12,84.600 

12,97.036 

12.81.650 

mium 

Nett Accident 

1.31,743 

1.71.052 

2,00.680 

1,81.909 

Premium .... 

1,51,066 

1,34,682 

1,60.932 

1,85.726 

Nett Life Premium 

3.10,957 

3.65.347 

4A7.1W 

6.45.647 

Nett Income . . . 
Depreciation of 

1.27.604 

lil9.291 

1.C9.186 

99.166 

Furniture, etc. . 
Depreciation ttf 

Securities . . . 
Fire, Marine, Acci- 
dent and Life 
Funds 

2.060 

2.064 

UOO 

2.164 

Dividend (Ord.) . 

93,747 

93,747 

93,747 

9i747 

Carried forward . 
ffighest and lowest 

13.301 

14.303 

55.264 

26,041 

price of shares . 

131-101 

138-113 

12i-m 

171-121 


Deo. 1937* 

Dec. 1938 

Deo. 1939 

Deo. 1940 

Deo. 1941 

Deo. 1942 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

5,89,017 

12,61,879 

10,89,544 

8,86.994 

12,62,721 

15,06.336 

97,069 

1,88,118 

3,62.186 

6.88.196 

6.45.601 

m 

7,24.672 

. 1.01.157 
2.19,090 
27,130 

2,52,714 

5.08,479 

-15.301 

2,42,028 

5,38,417 

1A9.629 

ill 

2,16,779 

7.20.016 

1,04.917 

1,71,904 

8,94.984 

1,70,509 

1A31 

2,393 

2,636 

3.087 

14^ 

.W53 


62.040 

18,108 

93.747 

46897 

95,747 

42,296 

M,747 

1,09,372 

10,94 

163-15 

148-121 

14-83 

12-91 

181-UI 

4 17I-10 


* Accounts shown for 6 months. 
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* lifAHABIR INSURANCE CO., LD. 

Re^stered 1935. Directors — Amritlal Ojha, 
M.L1IA.K., F.B.S.A. (Lond.), N. C. Chunder, Kishen- 
lal Poddar, Jamnadas Khemka, Lala Karam 
Cliand Thapar, Anandilal Poddar, Lala Tek 
Chand, Brij Mohan Thapar. Managing 
Director — Lala Karam Chand Thapar, 5, Royal 
Exchange Place, Calcutta. Auditors — Price, 
IK^aterhouse, Peat & Co. 

Capital authorized and issued — Rs. 10,00,000 
in 1,00,000 shares of Rs. 10 each. Subscribed — 
Rs. 1 ,88,320 in 94,160 shares of Rs. 10 each on 
which Rs. 2 have been called up. Accounts 
made up yearly to Slat December. Meeting in 


June. Registration fee Rs. 2 per deed. 

In 1942, the issued capital of the Company 
was increased from Rs. 6,00,000 to Rs. 10,00,000 
by the issue of the remaining unsubscribed 
share capital of Rs. 4,00,000 in 40,000 shares 
of Rs. 10 each at a premium of As. 8 per share. 

The Company transacts Life Insurance busi- 
ness of all kinds. 


Balance Sheet as on 31st December, 1942: — 



Ils. 

M 

Rs. 

Capital 

1,84,792 

Filed Assets 

55,902 

Life Fund 

2,52,797 

Investments 

2.58,871 

other Funds 

23,459 

Organisation and 

» 

Sundry Liabilities 

29,322 

Valuation K x 
pensps • 

36.000 



Liquid Assets 

94,758 



Cash 

44.839 

Total 

4,90,370 

Total 

4,90.370 


•anai.ysis op working. 


Year ended Deo. . 

1939 

1940 

1941 

1942 

Life Assurance 

Bs. 

Bs. 

Bs. 

Bs. 

Fund ...... 

1,12.216 

1,22,647 

1.62.608 

1 2.52,797 

Profit 

17,185 

26,746 

59,432 

1 96.456 

Deprooiation . . . 
Invest ment Re- 

lj85 

16A14* 

19.471* 

14.018* 

serve Fund . . . 
Transferred to Life 

9,187 

...... 


2,500 

Fund 

V,813 

11,431 

39,961 

79,938 

Dividend 

•M... 



Carried forward . 
Highest and lowest 

...... 

2S 

28 


price of shares 

2S 



* IiiRlndes OrsaniBation Expenses written off. 


NATIONAL INDIAN LIFE INSURANCE 
CO«9 LDa 

fSee also A(Jvertisement Page No. xxi) 
Registered 1907. Directors — ^Rao Raghaven- 
dra Protap Singh Katharia, M. N. Mitter, D. C. 
Setj^ia, M. L. Rajbhandari, D. N. Mukerji, 


S. Das, S. P. Bose, Dr. S. N. Ray, F.R.C.S. 
(Manager), 9, Lall Bazar, Calcutta, Audi- 
tors — ^Lovelock & Lewes. * ' 

Capital authorized, issued* and subscribed— 
Rs. 10,00,000 in 2,000 shares of Rs. 500 each, 
on which Rs. 50 has been paid up. Accounts 


ANALYSIS OP WORKING. 


Teu. ended Deo. . 


lnooin% . . 
Dlsbarsement . . . 
Life Fnndf .... 
Oiridend rate per 
oen| per anntmi 
Hiffhest and lowest 
prioe sharee • 


1983 

1934 

1935 

1935 

1937 

Be. 

Bs. 

Be. 

Be. 

Be. 

10,17,664 

6.79,340 

44,97.691 

11,83,099 

9,03,082 

52,50,244 

W 

64.85.692 

13,09490 

10,70400 

5740475 

14,96,970 

10,64,823 

61,68.455 

128 

121 

128 

m 

128 

*292W 

350-292 

350-347 




1936 

1939 

1940 

1941 

1942 

Be. 

Be. 

Ba 

Be. 

Ba 

15,02.737 

10,03,049 

66.74,978 

15,64.666 

13,91,812 

68:16,441 

16,69420 

13,06416 

72,68423 

17,66,766 

1246446 

7745459 

1842461 

13,67474 

82.46464 

121 
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made up yearly to 31st December. Meeting in 
JunejJuly. No registration fee. 

Valuations quinquennial. Last valuation 
31st December, 1939. 10 per cent, of divisible 
surplus distributable amongst shareholders. 


40 ? 

Balance Sheet as on 31st December, 194^:-«- 

B*. _ &«. 

Capital ... ... iao.000 Fixed Atseta ... 20,918 

Life Fund ... 82.46.554 In vestments ... 60.16.113 

LiabiUties ... 4,44.459 T.iqiild Assets ... 20.82.500 

Profit and Loss Cash ... ... 6,95,660 

Account 24.178 


Total 88.15.191 Total 88,15.191 


NEW ASIATIC INSURANCE CO., LD. 

RegistAed 1933. Directors — B. . M. B\rla, 
Khan Bahadur M? A, Momin, C.I.E., Chandres- 
war P. Narayan Singb^ c.i.E., Surajmal Mohta, 
K. N. Bajaj, D. M. Dahanukar, L. N. Birla 
(Managing Director). Head Office — New 
Asiatic Buildings, Connaught Circus, New Delhi. 
Auditors — S. R. Batliboi & Co. 

Capital authorized — Rs. 75, (X), 000 in 
7,50,000 shares of Rs. 10 each. Subscribed — 
Rs. 27,80,940 ih 2,78,094 shares of Rs. 10 each. 
Called up — Rs. 13,90,470 in 2,78,094 shares of 


Rs. 10 each on which Rs. 5 have been called up,. 
Accounts made up yearly to 31st December. 
Meeting in JunejJuly. Registration fee Re. 1 
per deed. 

The Company transacts Life and General 
Insurance business of all kinds. 

Balance Sheet as on 3l8t December, 1942 : — 

Its. Its. 

Capital ... 6.01.930 Furniture, Oars, 

Investment Resprve etc. ... ... 41,634 

Fund ... • V 31.961 LSaus ... ... 1,57.877 

Life Assurance Investments ... 15,78.007 

Fund .. 14,57,686 Liquid Assets ... 1,74.275 

Sundry Liabilities 5,20,124 Cash ... 6.59.908 

Total .. 26,11.701 Total ... 26,11,701 


ANALYSIS OF WORKING. 


i'ear ended Dec. . 

1938 

1939 

1940 

1941 

1142 


Be. 

Bb. 

Bs. 

Bb, 

Ba. 

Nett Premiuma 

4,31,800 

5,53,095 

6.87,838 

8,429451 

9,51,131 

Interest 

9,126 

15,856 

19A41 

38,414 

80,292 

Other Receipts . . 

725 

11.091 

1A84 

5,222 

46,453 

General Charges . 

2,91,952 

3,45,764 

4,06,446 

4,17,986 

4.02.932 

Funds 

2,30,573 

3,58,508 

6,76,773 

9,21.395 < 

14,57,686 

Dividend rate per 
cent, per annum 

1 

i 




Highest and lowest 
price of shares . 

1 

6! 

103 


81-53 

7-51 


NEW* INDIA’ ASSURANCE CO., LD. 

Registered 1919. Directors — Sir Chunilal 
V. Mehta, k.g.s.1. (Chairman), J, R. D. Tata 
(Vice-Chai/man), Ambalal Sarabhai, Ramni- 
was Ramnarain, Dinsha K. Daji, A. D. Shroff, 
Kasturbhai Lalbhai, N. K. Petigara, Sir Homi 
Mody, Jayantilal R. Mehta, Sir Vithal 

N. Chandavarkar, S. C. Mitha. General 
Manager — ^W. Millard, Central Bank Buildings, 
Esplanade Road, Fort, Bombay. Auditors — 
A. F. Fergusoh & Co., and S. B. Billimoria 6 
Co. 

Capital authorized — Rs. 6,00,00,000 in 
8,00,000 shares of Rs. 75 each. Issued 
and subscribed — ^Rs. 3,56,05,275 in 4,74,737 
shares of Rs. 75 each. Called up — 
Rs. 71,21,055 an .4,74,737 shares of Rs. 75 each, 


on which Rs. 15 only have been called up. 
Accounts made up yearly to 31st December. 
Meeting in June. Registration fee 2 annas per 
share. 

In September, 1925, the capital of the Com- 
pany was reduced from Rs. 20 crores to Rs. 10 
crores by extinguishing the liability in respibt 
of the uncalled capital of the Company to the 
extent of Rs. 125 per share, and thereby 
reducing the face value of the shares from 
Rs. 250 to Rs. 125 each. 

In September, 1927, the capital of the Com% 
pany was further reduced from Rs. 10 crores 
to 6 crores by reducing the nominal value 
of each share from Rs. 125 (pa|d lip Rs. ^ 
to Rs. 75 (paid up Rs. 15) and returning to the 
shareholders Rs. 10 per each share. 





INSURANCE. 


1‘he Company transacts all classes of 
Insurance business, viz.f Fire, Consequential Loss 
(Loss of Profits), Riot and Civil Commotion, 
'Earthquake, Marine, Transit, Motor Vehicles, 
Accident, Fidelity Guarantee, Baggage, Sickness 
and Personal Acculent, Theft, Burglary, All 
Risks, Aviation, Sprinkler Leakage, Workmen’s 
X^ompensation, and Life Assurance. It has 
branches at Calcutta, Karachi, Madras, Lahore, 
Lucknow, Ajmere, Patna, Delhi, Nairobi 


(East Africa), Ahmedabad and Agents and 
Representatives in various parts of the world. 
Balance Sheet as on Slst December, 1942;- 


Ba. 

Capital ... 71,21.055 

Befund of Capi- 
tal to Bbare- 
holders ... 42,840 

Lite Awaranoe 
Fund .• 2,53,24,543 

Fire, Marine and ^ ^ 

Accident Funds 1.39,27,690 
Other Funds ... 12,17,762 
Sundry Ijiabili- 
ties ... • ... 1,05.44,101 

Profit and Loss 
Account ... 11,02,023 


Land and Build- 
in^B ... 19,34,321 

InvCHtments 4,50,87,040 

Loans and Mprt- 


- Sfages 
Cash 

Liquid Assets 
Furniture 


27,56.424 

58,54,133 

35.67,578 

BOAIO 


R flQ .014 


ANALYSIS OP WORKING. 


Period ended 


Profit 

Reserve, etc. . . . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 
Hiffhest and lowest 
price of shares . 


Mar. 1934 

Mar. 1935 

Mar. 1936 j Mar. 1937 

Dec. 1937' 

Dec. 1938 

Dec. 1939 

Deo. 1940 

Deo. 1941 D«o. 1942 

Bs. 

Bs. 

Bs. 

Bs. 

Rb. 

Rs. 

Rb. 

Bs. 

Bs. 

Bs. 

645.361 

7942# 

6,63.750 

646400 

6!93‘.421 

^460 

5.93421 

6,06464 

5,93,421 

4.76.730 

4.74.737 

6.75,304 

6,52,763 

8,72,125 

145400 

7.12,106 

8.34.^t 

1.25.U)0 

742.106 

9.13.2Bltl 

140.000 

7.12,106 

7,68.599t 

40400 

7,12,106 

7 11/12 
2.15422 

6i 

2.38.401 

83 

2,01.440 

2 . 16 , 17 ! 

8 8/9 
2,17,166 

91/6 

2.39.707 

10 

2,74.726 

10 

2,72.284 

10 

3.73.464 

10 

3,89,917 

283-223 

483-293 

453-371 

48H0 

463-403 

42-373 

40-29 

403-363 

603-396 

698-383 


* Acoounts shown for nine months, 
t After setting aside for taxation— (12/40) Its. 


4,75,000, (12/41) Re. 4,40.000. (12/42) Re. 8.44,700. 


ORIENTAL GOVERNMENT SECURITY 
' . LIFE ASSURANCE CO., ID. 

Registered 1874. Directors — Sir Purshotam- 
das Thakurdas, J.P. (Chair- 

ma'n), Sir Joseph Kay, j.p., Sir Cowasjee 
Jehangir (Bart.), K.C.I.E., O.B.E., M.L.A., j.p., 
. Dinshaw D. Romer, J.P., Sir Kikabhai Prem- 
chand, Sir Rustom Pestonjee Masani, m.a., j.p.. 
The Hon’ble Sir Rahimtoola M. Chinoy, j.p., 
Kahtilal Ishvarlal, J.P., Pashabhai C. Patel, 
Ratilal Mulji Ghandhi, Sir Sorabji Saklatvala, 
Cooverji Hormasji Bhabha. Manager — H. 
Eijwin Jones, f.f.a., a.i.a., j.p., Oriental Build- 


ings, Bombay. Auditors — ^S. B. Billimoria & 
Co., and Chandabhoy & Jassoobhoy. 

Capital authorized — Rs. 10,00,000 in 5,000 
shares of Ks. 200 each. Issued, subscribed and 
called up — Rs. 6,00,000 in 3,000 shares of 
Rs. 200 each, fully paid up. Accounts made 
up yearly to Slst December. Meeting in June. 
Registration fee Rs. 2 per deed. 

Special security is provided to policy-holders 
by an arrangement with the Official, Trustee of 
Bombay, for whom the Government of India is 
directly responsible. 

The funds of the Company as at Slsl 


ANALYSIS OP WORKING. 


Yi;ar ended Deo. . 


Income . . • . 
DlBbvrBements . . 
Carried forward . 

Funds 

^ Dividend rate per 
ewit^ per annum 
Highest and lowest 
priof of shares . 


1933 

Be. 


1934 

Rs. 


1935 

Ba 


1936 

Bs. 


1937 

Bs. 


1938 

Bs. 


1939 

Bs. 


1940 

Bs. 


1941 

Bs. 


M3.21,ffil 3,14,0W70 3.49.16.411 4,47.27.725 4.19,48.185 

1.61.35,654 1,90,17,663 8.01,42.763 8.13.45,968 2,31,70,361 

1.23.84.307 t47.73.648 , 2,33.81.756 , 1.87,77,824 

4,30.04,536 15.53.88.842 17.01.62.491 |l9A5.44M |81.25M71 

75* 


4,47.82.858 4,72.^.760 4.87,19.479 4W1.805 
2,48.56,310 2.69,26.694 2,62.19,520 8,69.4t227 
1.99.26,548 , m50.156 , 2;24;99;959 2 104^ 
23.22.48.620 ;86A6.16.480 |27,69.0e/)72 |29,69A6S98 

623 


4.426-3.400 ^900-4.160 | 5,606-4450 | 6.976-5.236 | 4.660^.800 4.675-3.640 4,425-3,315 4425-340( 


1942 

Bs. 


6.0240.219 

3,16.19.997 

1.8640.222 

61,6242,969 


4,710-3,300 


* Tnclndes Bonus (in cash). 



INSURANCE. 
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December, 1^42, amounted to Rs. 31,62,82,959 
and the average rate of interest realised during 
the year was 3.87 per cent, after deduction of 
Income tax. 

, 36,713 New Policies were effected during the 

year 1942 for Rs. 9^51,27,864, the premium 
income thereon being Rs. 53,39,580. The total 
number of Policies force on the books 
of the Company is 4,39,940 assuring, with 
Bonus additions, Rs. 88,48,89,662, of which 
Rs. 54,1?,433 is reassured. 

Claims by death and by maturity amounted 
to Rs. 1,76,76,308 during the year 1942. 

The Triennial Valuation of the Company as 
at 31st Decemlser, 1942, disclosed a profit of 


Rs. 1,50,8^,092, *of which Rs. 11,25,0W has 
been set apart to provide shareholder^’ dividend} 
up to 31st December, 1945, and Rs. 1,33,25,42^ 
to Participating Policy-holdess, the latter 
amount providing Bonuses, for the Triennium, 
of : — Rs. 12^ per thousand per annum on Whole 
Life Policies and Rs. 10 per thousand per 
annum on Endowment Assyrance Policies. 

Balance Sheet as on 31st December, 1942: — 

Rb. Rb. 

Capital ... 6.00.000 Fixed ABsets ... 77,10.186 

Life ABBuraPce InveBimeiits ... 26,96.96.494 

Fund ... 31.42.79.979 Liquid Assets ... 4.69.68.728 

Other Funds ... 14.02.979 Cash ... 53.19.386 

Sundry liiabi li- 
lies ... 1.24,11.836 

Total ... 32.86.94.794 Total ... 32.86.94.794 


RUBY GENERAL INSURANCE CO., LD. 

(See also Advertisement Pa^e No. xiL) 
Registered 1936. Direclor.s — ^B. M. Birla, 
Mahali Ram Sonthalia, Mohanlal Laloochand 
Shah, Dr. Narendra Nath Law, Surajmal 
Mohta, Sir Abdul Halim Ghuznavi, Murlidhar 
Somany, R. L. Nopany. General Manager — 
Jwala Prasad Kanoria, 8, Royal Exchange Place, 
Calcutta. Auditors — H. P. Khandelwal & Co. 

Capit^ authorized — ^Rs. 1,00,00,000 in 
4,00,000 Ordinary shares of Rs. 25 each. Issued 
and subscribed — Rs. 45,00,000 in 1,80,000 
Ordinary shares of Rs. 25 each. Capital paid 
up — ^Rs. 14,40,000 in 1,80,000 Ordinary shares 


of Rs. 25 each on which Rs. 8 have been called 
up. Accounts made up yearly to 31st Decem- 
ber. Meeltog in July. Registration fee Re. 1 
per deed. 

The Company undertakes Fire, Life, Marine, 
Motor and Accident Insurance. 


Balance Sheet as on 31st December, 1942: — 


ri.n. 

Capital ... 14.40.000 

Fire, Life, Marine, 

Motor and Ac- 
cident Funds ... 10,66,338 
InTeltment Reserye 
Fund ... ... 75,000 

Reserve for Ex- 
ceptional Losses 6.87.058 
Sundry Liabilities 15.67.640 
Profit and Loss 
Account ... 1,32,670 


Investment 
Fixed Assets 
Liquid Assets 
Cash 


Rs. 

... 17,85,823 
... 48,215 

... 23,23,928 
... 8,10.740 

m 


Total ... 49,68.706 


Total 49.68,706 


ANALYSIS OF WORKING. 


Tear ended Dec. . 

Fire, Marine. Motor 
Accident and Life 
Funds 

profit . . 

Depreciation . . . 

Investment R e - 
serve Fund . . . 

Reserve for Excep- 
tional Losses . . 

Dividend 

Carried forward . 

Highest and lowest 
price of shares . 


1937 

1938 

Rs. 

Rb. 

81,542 

78,179* 

65 

1.13.882 

55.413 

193 

30,000 

15.000 

25,000 

50,000 

23,114 

13,334 

71-66 

7i-5i 


1939 

1940 

Rb. 

Bs. 

1,92,905 

79,152 

2.765 

3,66,261 

U4,163 

4,621 

30.000 


30,000 

95.000 

29,721 

44,263 

64-51 

68-49 


1941 

1942 

Rb. 

Rb. 

6.21.162 

2.80.478 

7.722 

10.66.338 

3.16.653 

13,934 

2.37.059 

2,50,000 

79.950 

1.32.669 

11H8 

m-7i 


* Includes Rs. 20,562 brought forward from previous year. 


STANDARD GENERAL ASSURANCE 
CO., LD. 

Registered 1943. Directors — ^Sir Badridas 
Goenka, C.I.E., M. A. Ispahan!, Rajkumar Singh 


Kasliwal, Gokalchand Morarka, K. P. Geonka. 
Manager — S. N. Bose, A Clive Ghat StrSet, 
Calcutta. Auditors — G. Basu & Co. 

Capital authorised — ^Rs. 50,00,000 in 2,50^000 



INSURANCE. 


shares* of Rs. 20 each. Issu^ — Rs. 16,00,000 
in*,80j0W) chares l)f Rs. 20 each. Paid-up — 
Rs.* 8,00,000 in 80,000 shares of Rs. 20 each 
on which Rs. 10 have been called up. Accounts 


made up yearly to 31st December! Meeting in 
March. Registration fee Rs. 2 per deed. 

The Company has been formed for trans- 
acting general Insurance business of every 
description. 


TRITON INSURANCE CO., LD. 

, Registered 1887. Directors — R. W. Weir 
Paterson, J. W. Anderson, Sir Renwick Haddow, 
T. L. Martin, K. D. Roy, P. J. P. Thomas, J. H. 
Burder (Managing Director), 4, Clive Row, 
Calcutta. Auditors — ^Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— Rs. 23,00,000 in 23,000. shares of Rs. 100 
each, on which Rs. IJS only have* ^een called 
up. Accounts made up yearly to 31st Decem- 


ber. Meeting in September. Registration fee 
Re. 1 per deed. < 

The Conipany undertakes JFire, Marine and 
Workmen’s Compensation Insurance. 

Balance Sheet as on slst December, 1942: — 

Bb. Its. 

Capital ... 5,75.000 InYeBtnunlB 50,88.496 

Beserve Fanda ... 31,25.000 Debta due to the 

Other Keserves ... 3,00,000 Company ... 14,51,165 
Fire, Marino and Cash in iiand ... 11,01.865 

MiBcellaneoiiB In- 
Burance Funds 14.15,400 
Sundry Liabilities 19.71.388 
Profit and Loss 
Account ... 2.54.738 

Total ... 76.41.526 Total ... 76.41.526 


ANALYSIS OP WORKING. 


Year ended Deo. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940* ' 

1941 

1942 


Bs. 


Be. 

Be. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

Net Premiama . 

6,56.796 

7,25,190 

8.02,893 

1 8,08,410 

8,45,974 

8,33,842 

8.14,128 

U.48.7IM 

1 14.92.468 

19,01A36 

Interest 

2,21,222 

2.19,360 

2.21.473 

2,11,144 

1,96,748 

1.98,623 

2.02.383 

2,15,130 

I 2,09.683 

246.978 

Loaaealeaa Salvages 

2.39.037 

2,35.897 

3,15,211 

4«12,442 

4,10,418 

3,30,390 

2,49,346 

2,29.733 

1 4,11,451 

4,65,068 

Oommiasiona . . . 

1,15,018 

1.44.419 

1,47,223 

1.30,675 

1,30,610 

1,37,607 

1,17, M7 

1.96,386 

1 2,54,926 

6,12,748 

General Chargee 

2,23,000 

2,20.452 

2,16.822 

2,27,736 

2,18,194 

2.59.460 

2,19,890 

2,85,037 

1 4.02.200 

447.485 

Net Bev^ue . . . 

2.61.703 

3,10.664 

3.21,654 

2,94,849 

2,71.927 

2,72,783 

2,65,730 

1,65,720* 

2,57.929* 

241413 

Beserve Fuiid . . 


M.... 










Underwriting Sus- 











pense Account . 

30.000 


1.00.000 

60,000 

75.000 

60,000 


1 



Dividend rate per 










cent, per annum 

40 

40 

40 

40 

40 

40 

40 

40 

40 

46 

Carried f 9 rward . 

96,967 

77,632 

69,286 

84.135 j 

51,063 

43,846 

79.576 

15.296 j 

43,225 

24,738 

Highest and lowest 











price of shares . 

187-155 

230-180 

2385-210 

280-2365 

282-250 

254-229 

2365-215 

2245-2085 

2615-2215 

260-210 


• After setting aside for taxation— (1940) R.s. 50,000, (1941) Rs. 60,000. 


VULCAN INSURANCE CO., LD. 

Registered 1919. Directors — Sir Chimanlal 
Setalvad, K.C.I.E. (Chairman), Sir Hukum- 
chand Sarujpchand, Velji Lukhamsi Napoo, 
•pir Chinubhai Madhowlal, Bart., Sir Cowasjee 
Jehangir, Bart., K.C.I.E., V. C. Setalvad, Jaiya- 
^krishna Harivallabhdas, Mangaldas B. Mehta, 
J. C- Setalvad (General Manager). 73, 0pp. 
Churchgate Station, Fort, Bombay. Auditor — 
Pf. M: Raiji. 


Capital authorized — ^Rs. 1,50,00,000 in 
3,00,000 shares of Rs. 50 each. Subscribed — 
Rs. 76,60,350 in 1,53,207 shares of Rs. 50 each. 
Called up— Rs. 15,32,070 in 1,53,207 shares of 
Rs. 50 each, on which Rs. 10 have been called 
up. Add application money received on shares 
since forfeited Rs. 67,200. Accounts made up 
yearly to Slst December. Meeting in June, 
Registration fee 6 pies per diare. 



INSURANCE. 
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During 1936 the authorized capital of the 
Company was reduced from Rs. 3,00,00,000 and 
the subscribed capital from Rs. 1,66,64,700 to 
its present figure by reducing the nominal value 
of each share from Rs. 100 to Rs. SO. 

The Company transacts Fire, Accident and 
Marine 4nsurance business. 

ANALYSIS C 


Balance Sheet as on 31st December* 194^: — 

B«. . • • Bi. * 

Capital 16,99.270 Fixed Aeelts 17,12| 

Fire, Marine and Oaeh ... 

Accident Funds 12.75.396 Investments ...a33fm.l99 

Beserve Funds ... 1.48,319 Liquid Assets ... 7.67,314 

Other Funds ... 21,314 

Sundry Liabilities 17,96,712 a 

Profit and Loss 
Account ... 1,27.944 

Total ... 49.68.955 Total ... 49,68.965 

WORKING. 


fear ended«Deo. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 



Bs. 

* 'Bs. 

t Bs. 

Bs. 

Bs, 

Bs. 

Bs. 

Bs. 

Profit 

83.245 

65.607 

75.482 

76432 

71,805 

74,448 

73,523 

1,10A95 

1,07,598 

Depreciation . . . 

2 ,(B 0 

2,000 

2.000 

lAOO 

1,500 

1,500 

2.000 

2 A 00 

2,600 

Beserve Fund . . 


M.... 




16,000 

Dividend 

Dividend rate per 

76.603 

76.603 

76,603 

76.603 

76.603 

*76,603 

76,603 

76.603 

76,603 

cent, per annum 

5 

6 

6 

5 

5 

5 

5 

$ 

6 

Carried forward . 

37.420 

24,424 

21,302 

19,331 

13.033 

9,378 

4,297 

35,889 

49,384 


After providing for taxation— (1942) Rs. 2,10,0(X). 


1948 

Bs. 


81 ^ 061 * 

.600 


86J.79 

41.78 



SECTION XL— MISCELLANEOUS COMPANIES. 


AJCKAU AND CHEMICAL CORPORA- 
TIOri OF INDIA, LD. 

Registered 1937. Directors — Sir Bernard Pratt 
(Chairman ) 9 Khan Bahadur Sir Syed Maratib 
AH, c.b.e .9 Rai Bahadur Sir Badridas Goenka, 
C.I.E., D. Hendry, Sir J. G. Nicholson, 

H. 0. Smith, Sir G. H. Hodgson, Sir Harry 
Byrn. Alternate Directors — fi. D. Harris, 
G. Wilkinson. Secretaries — Imperial Chemical 
Industries (India), Ld., 18, Strand Road, 
Calcutta. Auditors — ^I-.ovelock & Lewes. 

Capital authorize d — ^Rs. 5,00,00,000. 
Rs. 3,35,00,000 in 33,50,000 Ordinary shares of 
Rs. 10 each and Rs. 1,65,00,000 in 1,65,000 
cumulative Preference shares of Rs. 100 each. 
Issued and sub^ribed — Rs. • ‘^3,00,000. 
Rs. 62,00,000 in 6,20,000 Ordinary shares 
of Rs. 10 each, fully paid up, «and 
Rs. 31,00,000 in 31,000, 5 per cent, (tax 
free) cumulative Preference shares of Rs. 100 
each, fully paid up, carrying preferential rights 
both as regards dividend and capital, but without 
any further right to participate in the profits 
oi^assets. Preference dividend paid half-yearly 
to 31st December and 30th June. Accounts 
made up yearly to 30th June. Meeting in 
December. Registration fee Rs. 2 per 
certificate. 


ALUMINIUM CORPORATION OF 
INDL^ LD. 

Registered 1937. Directors — Sir Padampat 
Singhania (Chairman), Kailashpat Singhania, 
Lakshmipat Singhania, Jivatlal Purtapshi, 
Nimjal Kumar Jain, Dayaram Poddar, Kanailal 
Jatia, Chakreswar Kumar Jain, Ram Gopal 
Gupta, Ram Ratan Gupta. Managing Agents — 
iy K. Limited. Registered Office — ^9, Clive 
Street, Calcutta. Auditors — Batliboi Purohit & 
Darbari. 

* Capital authorized and issued — ^Rs. 50,00,000. 
Rs. 27,50,000 in 2,75,000 Ordinary shares of 
Hft. ..10 each, Rs. 20,00,000 in 20,000, 6 per 
cent, (tax ree) cdmulative Preference shares of 


The Company was formed with the object of 
developing the heavy chemical industry and to 
undertake the manufacture of Alkalies, in par- 
ticular Sodium Carbonate (Soda Ash), Caustic 
Soda and Chlorine. The constructiorf of the 
Soda Ash factory in the Punjab continues. The 
Calcutta Caustic Soda and Chlorine factory 
commenced production on 4th April, 1940. 

Balance Sheet as on 30th Tyne, 1943 : — 


Rs. ^ Rr. 

Capital ... ... 93.00.000 GA>sb Block ... 90.49.642 

Sundry liiabilltieB ^ 8.63,895 • T^ess Depreciation 3,47.661 

Profit and L o ts b ‘ * — 

Account ... 2,66.059 Nett Blo^ ... 87.01.981 

Liquid A«Bets . . 17,27,973 


Total ... 1,04.29.954 Total ... 1,04,29,954 


ANALYSTS OF WOltKTNO. 


Year ended June . 

1941 

1942 

1945 


Rb 

Bs. 

Rb. 

Profit 

Depreciation . . . 
RcBerve Fund . . 
Preference D i v i - 

. 2.48.379 

1,30.3501 

4,11,819 

1.08,467 

3,45,153 

1,12,179 

dend 

Ordinarv Dividend 
Dividend rate per 

38.750* 

l,!i5,0C{l 1 

1 

1.55.000 



cent, per annum 
Carried forward 
Highest and lowest 

39.733 

1 

1,88,08(1 

ii66,m 

price of Bharen . 

21M54 

244-17 

*384-184 


Note.— Pref. Dividends up to 3lBt 

March, 1941, have been paid hy 
Imperial Chemical IndiiHtries (India), 
Ld. 

• For the quarter to 30th June. 1941. 
t In eludes Brokerajie, etc., written off. 


Rs. 100 each, and Rs. 2,50,000 in 1,00,000 De- 
ferred shares of Rs. 2-8 each.^ Called up— 
Rs. 48,96,637. Rs. 23,33,680 in 2,33,3b8 Ordi- 
nary shares of Rs. 10 each, fully paid up, and 
39,954 Ordinary shares of Rs. 10 each on which 
Rs. 8 have been called up; Rs. 19,93,500 in 
19,935 cumulative Preference shares of Rs. 100 
each, fully paid up and Rs. 2,49,825 in 
99,930 Deferred shares of Rs. 2-8 each, fully 
paid up. The Preference shares carry the 
right to a fixed cumulative preferential (tax 
free) dividend of 6 per cent, per annum 
and in the event of a dividend of 10 per cent, 
or above being declared on the Ordinary shares, 
these shares will receive a dividend of 7 per cent. 
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without any further rights to participate in pro* 
fits or assets. They also carry prefbrential 
claim to repayment of capital in priority to the 
Ordinary shares. The Deferred shares are en- 
titled to a dividend up to 10 per cent., after a 
dividend of a similar amount has been paid 
on the Ordinary shares; any surplus remaining 
will be divided equaHy between the Ordinary 
and Deferred shares. In a winding-up the 
Ordinaigr shares have a preferential claim to 
repayment of capital in priority - to the. De- 
ferred shares; fi!ny assets remaining after re- 
payment of capital on the Deferred shares, will 
be divided .equally between the Ordinary 
and Deferred ^shares. Debenture Capital — 
Rs. 14,33,000 in 5f per cent, (taxable)- bearer 
bonds of Rs. 1,000 each issued between 1939 
and March, 1^3, repayable in 1950, with the 
option to redeem at any time in or after 1946. 
Interest payable on 1st January and 1st July. 
Accounts made up yearly to 31st March. 
Meeting in Ma^ (following year). Registra- 
tion fee Re. 1 per deed. 


The Company was formed for Jlie pur- ' 
pose of manufacturing and dealing/ in 
Aluminium. The factory is situated at Aniip- 
nagar, Asansol (East Indian ftailway), about 
135 miles north of Calcutta ; the capacity being 
3,600 tons of finished Aluminium Sheets and 
Circles per annum. The Alumina Plant has 
been in commission since ©ctober, 1942, and is 


reported to be producing Alumina of the purity 
necessary for Electrolytic Reduction. 

Balance Sheet as on 31st March, 1942 : — 


Capital* Ipcludin? 

Debentares ... 60,52*840 
Premium on New . 

Shares ... 1*13,024 

Sundry Liabilitiee 7*10,126 


OroBB Block Expen- 
diture inoludlngr 
Debenture IsBue 
Expeubee, Expen- 
d i t u r e during 
oonstruotion, etc. 46*60,938 
Less Depreciation 1,69.652 


Nett Block ... 44*91*286 
Liquid AasetB ... 22,21*629 
Amount Ret aside 
• as Depreciation 
and carried for- 
ward to be writ- 
ten off in future 
years ... 1,63,175 


Total . 68,75.990 Total ... 68*75*990 

There is a oontingent liability in respect of dividend 
in arrears on the 6 per cent, cumulative Preferenoe 
shares, to 3lBt March, 1942. 


ASSAM BENGAL CEMENT CO., LD. 

Registered 1937. Directors — Sardar Bahadur 
Sardar Indra Singh, K. C. Neogy, G. Morgan, 
C.I.E., J. C. Mukerjea, Susil C. Sen, M.sc., D.L., 
G.B.E., Sardar Ajaib Singh, P. Mukherjee, 
K. Dutt. Managing Agents — The Eastern Cor- 
poration, Ld.,* 7, Wellesley Place, Calcutta. 
Auditors — ^Ray & Ray. 

Capital authorize d — ^Rs. 50,00,000. 
Rs. 10,00,000 ^in 10,000, 6 per cent, redeem- 
able cumulative Preference shares of Rs. 100 
each, Rs. 35,00,000 in 3,50,000 Ordinary 
shares of Rs. 10 each, and Rs. 5,00,000 in 
5,00,000 Deferred shares of Re. 1 each. 
Issued, subscribed and paid up — ^Rs. 35,00,000. 
Rs. 30,50,000 in 3,05,000 Ordinary shares of 
Rs. 10 ea<?h and Rs. 4,50,000 in 4,50,000 
Deferred shares of Re. 1 each, all fully paid 
up. The Deferred shares are entitled to 
half of the surplus profits remaining, after 
payment of a dividend of 7*Jr per cent, per 
annum on the Ordinary shares. In a winding- 


up the Ordinary and Deferred shares rank 
equally for return of capital and are entitled 
to participate equally in any surplus 
assets. Debenture Capital — Rs. 25,00,000 (1) 
Rs. 10,00,000 in 7 per cent, (taxable) bonds of 
Rs. 500 each, issued at par on 27th April, 1940, 
repayable at par on 1st July, 1949. The Con\- 
pany may at any time after 1st January, 1945, 
redeem die debentures in whole or in part 
subject to a minimum amount of Rs. 1,00,000 
at any one time, on giving 6 months’ notice. 
Interest payable on 30th June and 31st Decem- 
ber. These debentures are registered and are 
transferable by deed only. (2) Rs. 15,00,000 
in 7 per cent, (taxable) bonds of Rs. 500 each 
issued at par on 19th June, 1941, repayable at* 
par on 1st July, 1949, with the option of re^ 
demption at any time after 1st January, 1945, 
of any amoimt of debentures but not less tllto* 
Rs. 1,00,000 at any one time, on giving 6 
months’ notice. Interest payable on 30th-Jjine 
and Slst December. These d€4>enture8 are aide 



410‘ 


MISCELLANEOUS COMPANIES. 


rigister^d and are^ transferable by deed only. 
Ac6o,uhts made up yearly to Slst March. Meet- 
iflg‘in September. Registration fee Re. 1 per 
deed. 

In 1943 the issued and subscribed capital of 
the Company was increased from Rs. 32,79,783 
to^ its present figure by the issue of 17,929 
Ordinary shares of «^Rs. 10 each at a premium 
of Rs. 2-8 per share and of 37,374 Deferred 
shares of Re. 1 each at a premium of Re. 1-12 
per share to the existing shareholders in the 
proportion of one such Ordinary share for 
every sixteen shares held and one such Defer- 
red share for every eleven shares held. 

The Company was formed to acquire from 
the Eastern Corporation, Ld., the concessions 
obtained by them from the Government of 
Assam and other persons in resect of lime 
stone and clay deposits in the Khasi and 
Jaintia Hills. The factory is situated near 
Chhatak on the river Surma in the Surma 
Valley (Assam) and contains a cement making 


plant having a capacity of 250 tons per day, 
with provision to increase same to 500 tons* 
Balance Sheet as on 31st March, 1943 :■ 


Hb. 

Capital, inoludlne 
Debentures ... 57,65,983 
Sundry Liabilitiet 7.31,517 


GrosB Block ... 53.17,316 
LesH Depreciation 6,57,191 


Nett Block ... 47.60,126 

Liquid AsBetB . ... 15,11,390. 

(Profit and L o b b 

Account ... 2,25,985 


Total ... 64.97,500 Total ... 64,97,500 


ANALYSIS OF WOEKINQ. 


Year ended Mar. 


1943 


E.. 

Efi. 

l*rofit 

-61,077 

3.42,343 

Depreciation . . 

1.64,387 

3,27,131 

Reserve Fund . . 

Ordinary Dividend 



K.ite per cent, per 
annum .... 



Carried forward . 

— 2,41497t 

-2.25,985 

Highest and lowest 
price of sharee 

lej-ioi 

1 133-llg 


* A c c o u 1 ) 1 8 Bho^n for 6 
months. 

flnclUdes Es. 15,733 loss 
brought forward from 
previous year. 


ASSAM MATCH CO., CD. 

Registered 1925. Directors — D. D. Romer 
(Chairman), Rajkumar Pramathesh Chandra 
Barua^ B.sc,, Vithaldas Kanji,, Dharamsey 
Mulraj Khatau, S. Sundgren and B. Thorstenson 
(Joint Managing Directors), Indian Mercantile 
Chambers, Nicol Road, Ballard Estate, Bombay. 
Auditors — A. F. Ferguson & Co. 

, Capital authorized, issued and subscribed — 
Rs, 7,00,000 in 70,000 Ordinary shares of 


Rs. 10 each, fully paid up. Accounts made up 
yearly to 31st December. Meeting id* May or 
June. No registration fee. 

In October, 1943, the issued and subscribed 
capital of the Company was increased from 
Rs. 5,00,000 to its present figure by the 
capitalisation of Rs. 2,00,(X)0 standing to the 
credit of the Reserve Fund and preating thereby 
20,000 Ordinary shares of Rs. 10 each, fully 
paid and ranking for dividend and in all other 


ANALYSIS OP WOEKING. 


Year ended Dec. 

1933 


Eb. 

Profit 

Depreciation . • . ' 
Reserve Fund . « 

1,38.835 

54,504 

50.000 

Other Pond • • . 

Dividend 

Dividend rate per i 

37.500 

_oent. per annum j 

74 

Carried forward . 
Highest and loweet 

31,498 

piioecof ehares . 

15-lOi 


1934 

1935 

1936 

Eb. 

Eb. 

Eb. 

1.29,004 

59.658 

25,000 

63,662 

59.719 

17^ 

69474 

37,500 



74 

38,344 

42487 

810 

14-114 1 

144-124 

131-10 


1937 

1938 j 

1939 

Eb. 

Ba. 

Eb. 

57.8861 

58,621 

68,982: 

58,706 

141,495 

35473 

r*' 


15.000 

37.500 

75 

851 

74 

63.771 

124-10 

10-8 

124-6 


1940 

1941 

1942 

Eb. 

Es. 

Bb. 

1,25.9491 

144,5601 

1, 914451 

42,750 

38.794 

, 36, 7W 


64,000 

80*000 

35.000 

25,000 


68.500 

75,000 

76J000 

124 j 

16 

IS 

49.470 

11,286 

U,381 

154-104 

21-161 

21-184 


* Includes Es. 16.000 transferred from EeBerve Fund. 

4 t profit Ib shown after transferring Eb. 62,000 from Eeserve Pond. 

. fijOOO -transferred from Eeserve Pnnd. 

S After providiifg for taxation-(1939) and (1940) Eb. 2,04,000, (1941) Es. 3,00,000, (1942) Eb. 3,05,000. 



miscellaneous companies. 


respects pari passu with the existing shares of 
the Company. These shares were issued to the 
existing shareholders in the proportion of two 
such shares for every five shares held on 15th 
October, 1943. 

• The Company owns a Match factory which 
is situated at Dhubri (Assam) on the river 
Brahmaputra. The Bulk of the raw material is 
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obtained from forests under the conjrol of ihe 

Government of Assam. * * * 

Balance Sheet as on Slst December, 1^42^: — 

^ . Eb. * Bb. 

Capital ... ... 6,00.000 Block Expenditure 10.71,109 

Eeserve Fund 1,20.000 Liquid Asseta ... 16J4.429' 
Depreciation Fund 7. 20.232 
Other Fund ... 75.G00 

Sundry Liabilities 11.63,925 
Proftt and Lobs 
Account ... 1,66,381 

Total 27,45.538 Total . 27.45,538* 


ASSAM SAW JIILLS AND TIMBER 
CO., LD. 

Registered 1918. Directors — ^A. P. Benthall, 
H. Rowan Hodge, C. H. Heape. Managing 
Agents — Bird & Co., Chartered Bank Buildings, 
Calcutta. Registered Office — ^Kurseong, D. H. 
Railway. Auditors — Lovelock & Lewes. 

Capital authorized — ^Rs. 10,20,000 in 10,20,000 
Ordinary shares of Re. 1 each. Issued and 
subscribed — ^Rs. 2,95,052 in 2,95,052 Ordinary 
shares of Re. 1 each, fully paid up. Debenture 
Capital — ^Prcfviftusly outstanding, Rs. 9,17,500 in 
7^ per cent, (taxable) bearer bonds of Rs. 500 
each, issued at par in October, 1923, and re- 
deemable at par in October, 1938. Out of the 
above debentures Rs. 1,00,000 was redeemed on 
the 27th July, 1939, and Rs. 4,08,500 was can- 
celled with effect from 30th September, 1938, 
leaving only Rs. 4,09,000 outstanding, (less 
redeemed Rs. 1,20,000) , The date of re- 
payment of these debentures was extended 
to 30th September, 1949, and the rate of 
interest reduced to 5 per cent, per annum from 
1st October, 1938. The Company will redeem 


annually by drawing (commencing from the year 
ending 30th September, 1940) debentures to the 
extent of Rs. 40,000 and has the option to re- 
deem a larger amount in any year, if they so 
desire, on giving 6 months’ notice. Interest 
payable on Ist April and 1st October. Accounts 
made up pearly to 30th»September. Meeting in 
May. No registration fee. 

During the year 1924, the capital of the Com* 
pany was reduced from Rs. 20,00,000 to 
Rs. 10,20,000 by writing down the nominal value 
of each of the 1,40,000 issued Ordinary shares 
from Rs. 10 to Rs. 3. The 60,000 unissued Ordi- 
nary shares of Rs. 10 each were subdivided ipto 
2,00,000 Ordinary shares of Rs. 3 each, of 
which 50,000 were offered to the existing share- 
holders and the remaining 1,50,000 • shares 
were issued to the Managing Agents, together 
with the debenture bonds of Rs. 10,00,000 des- 
cribed above in return for the cantella- 
tion of the Company’s indebtedness to them of 
Rs. 23,46,461. 

In July, 1939, the authorized capital 
of the Company was reduced from Rs. 10,20,000' 


ANALYSIS OF WOEKTNG. 


Year ended Sept. . 

I 

1933 

1934 

1936 

1936 

1937 

1938 

1939 

1940 ; 

1941 

1942 


Eb. 

Ee. 

Es. 

Es. 

Es. 

Es. 

Es. 

E.. 

Es. 

E.. 

Profft . 

61,551* 

53,559* 

2S,0<8* 

75.062* 

28,097* 

1.04.224* 

1,42.917 

2.14.163 

2.98.449: 


Depreciation . . . 

. 90.290 

10.000 

1C.4C0 

16.650 

10,000 

2.19.900 

70,550 

85,744 

1,19,972 

L03,071 

Eeserve Funds . . 




5,000 


3O.0C0 

40.000 

60,000 

**40,000 

Other Fund . . ^ 

5.000 






10.000 1 

1,10.64S 


Dividend . . . . 







36.882 

73.763 

Dividend rate per 







126 

1 

25 1 

373 

43i 

cent, per annum 
Carried forward . 

-1,40,066 

-96,497 

-87.879 

-29.467 

-16.369 

-1.32,045t 

6.485 

10.141 

17,973 

• 18,176 

Highest and lowest 
price of shares . 

1 

H 

IH 

H 


21-U 

13-2 

m 

43-12 

41-21 

4H-2| 


t&lB Ic^B mB written off durinv reduction of Capital hi 19^. 


t After providing for taxation*-(194i) Es, 1,68.000. 
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«the ' ^ued and subscribed capital from 
•Rs. 85^,156 to Rs. 5,40,000 and Rs. -2,95,052 
respeotively by reducing the nominal value of 
' each share from 3 to Re. 1; the authorized 
capital was thereafter increased to its present 
figure by the creation of 6,80,000 Ordinary 
shares of Re. 1 each, ranking equally in all res- 
pects with the issueJ* Ordinary shares of the 
Company. 

JTie Company operates a large Veneer Mill at 


Murkong Selek (Assam) for the production of 
3-ply tea chests, country shook tea boxes and 
general timber produce, 

Balance Sheet as on 30th September, 1942 : — 




Capital, includiiii; 

Debentures 5.86.802 

Reserve Fund 60,000 

Delienture Bedeinp- 
tion Fnnd . 1,20,000 

Other Fund 15,000 

Rimdry Liabilities 10.53,651 
Profit and Loss 
Account .. 1.43,261 


Bb. 

Gross Block ... 16.62,469 
Less Depreciation 13,48,806 ^ 


Nett Block 
Liquid Assets 


... 3.13A63 
16,65,031 


Total 19,/8.6‘>4 


Total 19.78,694 


ASSOCIATED CEMENT COMPANIES, 
LD. 

Registered 1936. Directors — Sir H. P. Mody, 
K.B.E., Sir Purshotamdas Thakurdas, c.i.E., Sir 
Chunilal V. Mehta, lj.c.s.1.. Sir Jcjiangir B. 
Boman-Behram, Sir Rahimtulla M. Chinoy, Wal- 
chand Hirachand, Dinsha K. Daji, Dharamsey 
M. Khatau, D. R. C. Hartley, Ambalal Sarabhai, 
J. R. D. Tata, A. H. Wadia, Sir Ardeshir Dala], 
Vithaldas Kanji, Haridas Madhavdas, B. P. 
Garg. Special Directors — R. C. Lowndes. Mir 
Laik Ali, Nawab Salar Jung Bahadur, R. S. 
M&ne Patil, R. M. Deshmukh, J, Vesiigar, 
A. W. Robertson, Hon’ble Mr. Gulam Mahora- 
med^ , C.I.E., Managing Agents — Cement 
Agencies, Ld., Esplanade House, Waudby Road, 
Fort, Bombay. Auditors — A. F. Ferguson & 
Co., and K. S. Aiyar & Co. 

Capital authorized — Rs. 8,00,00,000 in 
8,00,000 shares of Rs. 1 00 each. Issued, 
subscribed and paid up — Rs. 7,05,42,100 in 
7,03,421 shares of Rs. 100 each, fully paid up. 
Accounts made up yearly to 31st July. Meeting 
in January. Registration fee 4 annas per share. 

The Company was formed in 1936 to take 
over by amalgamation the business and assets 
of tlie undemoled concerns, which went into 
voluntary liquidation in July arnd November, 
,1937, viz.— 

The Indian Cement Co., Ld. 

The Katni Cement and Industrial Co,, Ld. 

fiundi Portland Cement, Ld. 

The Okha Cement Co., Ld. 

fT^ Gwalior Cement Co., Ld. 

^^unjab Portland Cement, Ld. 


The United Cement Co., of Iijdia, Ld. 

The Shahabad Cement Co., Ld. 

The Coimbatore Cement Co., Ld. 

The Dewarkhand Cement Co., Ld. 

The C. P. Cement Co., Ld. ^ 

The Company’s various works are described 
as follows: — 

Indian. — ^These Works arc situated at Por- 
bandar in Kathiawar. 

Katni. — This Company was fcfrnied primarily 
to acquire mining and other rights of the Bombay 
Prospecting and Mining Syndicate and also to 
manufacture Portland Cement. Later on other 
industries were included in the Company’s 
operations, viz., manufacture of tiles, firebricks, 
bauxite, fireclay, french chalk, stoneware pipes 
and fittings and also coloured cements of 
various shades. The Works are situated close 
to Katni Junction on the Jubbulpore Line, 

G. I. P. Railway. 

Bundi. — ^The properties are at Lakheri, 
Rajputana, B. B. & C. I. Railway. 

Gwalior. — Manufacture is carried' on at 
Banmore, G. I. .P. Railway in the Gwalior State. 

Okha. — ^The Factory is situated at Dwarka, 
Baroda State. 

Punjab. — ^This division is located at Wah, 
N. W. Railway, in the Attock district, Punjal). 

United. — ^These Works are situated at Meh- 
gaon, via Jukehi, G. I. P. Railway, District 
Jubbulpore, C. P. 

Shahabad. — ^These Factories are located at 
Shahabad, Deccan, on the G. I. P. Railway, in 

H. E. H. The Nizam’s Dominions. 
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CoiBiBATORE. — Production is carried on at 
Madukarai, Coimbatore (Madras Presidency). 

Dewarkhand. — ^The Plant has been erected at 
Khalari, in Bihar. 

. C. P. Cement. — ^This Factory is at Kymore, 
C. P .9 via Jukehi 9 G. I. P. Railway, District 
Jubbulpore. ^ 

Besides the above the Company has erected 
a factory at Rohri in Sind and another near 
Bezwa^a, known as the Kistna Cement 
Works (Madmk Presidency). The *Rohri 
Factory has bean in production since 
September, 1938, and the Kistna Factory 
from November, 1939. The Bhupendra 
Factory near Kalka, in Patiala State, com- 
menced manufacture in July, 1939, and a sub- 


sidiary Company styled thp Patial|i Cement 1Co.t 
Ld., with an issued capital of Rs. 64|^,000,* 
has been registered to take oveif the entire*assets 
of the Bhupendra Cement Works. The greater 
part of this share capital is held by the Asso^ 
ciated Cement Co. •* 

They also hold the entire share capital of 
the Cement Marketing Cb., of India, Ld., and 
have a substantial interest in the Burma Cement 
Co., Ld., holding 40 per cent, of the shares. 
Balance Sheet as on 31st July, 1943 : — 

R>4. Sb. 

Capital ... 7.05,42.100 Gross Block ... T.ie.SS.TlQ' 

Beaerve Fands ... 59,00,000 Less Depreciation 2,48,89,699* 
Other Funds .97.84.241 

Sundry liiabilitieB 41.94,736 Nett Block , 4,67,44.020* 
Profit and Lobb Liquid Assets . 4,87,53,16S< 

Account ... 50,76.106 

Total ...9,54.97,183 Total . 9,54,97,18& 


ANALYSIS OP WORKING. 


Vedr ended July 


Profit .... 

Depreciation, etc. 
Reserve Funds . . 
Other Fund . . . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 
Highent and lowest 
price of shares . 


1937 

1938 

Bs. 

Bs. 

1.08.38.464 

30.19.363 

8.41.194 

18.50.000 

50.28.158 

1.32.65.180 

34.20.326 

32.79.575 

22.15.000 

35.27.105 

7J 

99,749 

a 

9.22,923 


1561-1086 


1939 

1940 

1941 

1942 

1943 

Bb. 

Bs. 

Rb 

Bb. 

Bb. 

82.01.560 

39.66.091 

1.00.400 

1037.000 

35.27.105 

81.09.783 

37.00.000 

86.931 

8.04.000 

35.27.105 

98.20.161 

40.83426 

440.666 

14.53.000 

4232326 

1.50.90.742 

42.16310 

10.73.104 

40.U.879 

56,43.368 

1.44^3426 

42,46^6 

7,00^ 

47.23,000 

49,57,907 

5 

4.73,887 

5 

4,65.634 

6 

1.06375 

1. 

7 

1,38.169 

1363-103* 

1503-1123 

1488-1108 

181-149 

239-1683 


ASSOCIATED HOTELS OF INDU, LD. 

Registered 1916. Directors — Sir Edward 
Buck, C.B.E. ^Chairman), J. Faletti, M.v.o., Rai 
Bahadur M. 'S. Oberoi, S. N. Singh, K, L. 
Malhotra, V.'N. Singh, T. R. Oberoi. Secre- 
tary — N. V. Smith. Head Office — Cecil Hotel 
Annexe*, Simfa. Auditors — A. F. Ferguson & 
Co. 

Capital authorize d — Rs. 60,00,000. 
Rs. 30,00,000 in 3,00,000 Ordinary shares 
./^f Rs. 10 each and Rs. 30,00,000 in 30,000 
Preference shares of Rs. 100 each. Issued 
and subscybed — Rs, 41,67,000. Rs. 20,00,000 
in 2,00,000 Ordinary ^ares of Rs. 10 
each, fully, paid up, and Rs. 21,67,000 
in 21,670, 7 per cent, (taxable) cumulative 
Preference shares of Rs. 100 each, fully paid 
up, carrying preferential claim to repayment 
of capital. Debenture Capital — Rs. 20,00,000. 


Less redeemed and cancelled Rs. 6,30,0(K)» 
now outstanding Rs, 13,70,000, in 6 per 
cent, (taxable) bearer bonds of Rs.* 500 
each, issued at par in 1916, redeemable 
at par on Isb July, 1956, with the option of re- 
payment at a premium of 5 per cent, at any 
time after 1st July, 1921, on six months’ notice. 
Interest payable on 1st January and 1st July. 
Accounts made up yearly to 3l9t March. 
Meeting in July. Registration fee Rs. 2 per 
deed. ^ 

In 1920, each Rs. 100 Ordinary share of the 
Company was subdivided into ten shares of 
Rs. 10 each, and the capital of the Compaity 
was increased from Rs. 30,00,000 to its present 
figure by the creation of 2,00,000 additional 
Ordinary shares of Rs. 10 each and lff,0C^> 
.Preference shares of Rs. 100 each, of which 
1,670 Preference shares and 1,00,000 Ordinary 
shares were issued. « 
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* 3!be Campany ovfns Faletti’s Hotel Cecil, 
BinilaV^Faletti’s Hotel, Lahore; Maiden’s Hotel, 
Delhi;' Corstorphan’s Hotel, Simla; Flashman’s 
Hotel, Rawalpindi; Cecil Hotel, Murree; and 
Deanes Hotel, Peshawar. 

The properties in Simla, Lahore, Delhi and 
Murree (Punjab) are freehold and those in 
Rawalpindi and Peshawar (Punjab) are held 
under a lease for 99 years. 

The Company in 1939 concluded a twenty 


years’ lease of tlie Imperial Hotel, New Delhi, 
at a satisfactory rental. 

During 1936, Messrs. Spencer & Co., Ld,, 
Madras, acquired a substantial interest in this 
Company. 

Balance Sheet as on 31st March, 1943 : — 


ll8 

Capital, Inoladinir 
Debentures ... 55,37,000 
Beserve Funds .. 2,03,260 
Sundry Liabilities 10,22,021 
Profit and Loss 
Account ... 1,38,410 


Rs. 

Gloss Block ... 83.80.587 
Less Depreciation 33,53.412 

Nett Block ... 50,27,175 
Liquid AEsets ...cl8,73.516 


Total ... 69,00.691 


-^Total . 69.00,691 


ANALYSIS OF WORKING. 


Vcar ended March ! 1934 

Bb. 

Profit 2,39,325 

Depreciation . . . 70.287 

Reserve Fund 10,000 

Preference dividend 1,51,690 

Ordinary dividend 40,000 

Dividend rate per 
cent, per annum 2 

Carried forward . 11,086 

Higrhest and lowest 
price of shares . 3|.2| 


1935 

1936 

1937 

Bb. 

Rs. 

Ra. 

2,61,078 

2.18.653 

2,47,583 

71.465 

72,543 

73.960 

10,000 

10.000 

10,000 

,1,61,690 

1.51,#^ 

1.40.565 

20,000 

20.000 

1 

1 



1 

19.009 

3.429 

6.487 

4-2§ 1 

33-2) 1 

7i-2| 


1938 1939 1940 

Rfi* Bb. Rs. 

2.02,649 2,15,283 2,13, 017* 

62.595 80.000 60.000 

10,000 10.000 lo.noo 

1.29,439 1.29,439 1,27,988 


7.102 "2.’946 12,025 ' 

45-29 2h‘lh 2M 


1941 i| 

1942 

1943 

Rs. 1 

Rs. 

Rs. 

3.00,228*' 

2,23,555*1 

3,99.318* 

80.000 

55.000 1 

1.50,000 

10.383 

27,785 1 

1 12,990 

1,27,001 

1.20.088 1 

1 1,16.138 

50.000 

. 38,281tl 

! 73,958t 

25 

25 

5 

30,819 

18,220 

64,452 

3i-li 

5P3 

lli-55 


♦After providing for taxation- (1940) Bs. 23.413, (1941) Bs. 1,75,973. (1942) Ra. 3.83.885. (1943) Rs. 7,10,000. 


t Xioss Tax. 


ATTOCK OIL CO., LD. 

Registered 1919. Directors — Sir Louis 
W. Dane, C.C.I.E., C.S.I. (Chairman), Col. R. L. 
Benson, D.s,o., M.C. (alternate C. C, Hellings), 
T. T. McCreath, Brigadier N. R. Crockatt, 
D.S.O., • M.C. Managing Agents — Steel Brothers 
& Co., Ld., Rawalpindi and London. General 
Meager in India — ^A. McGilvray. Secretary — 
P. W. Morrison, 24-28, Lombard Street, 
London, E.C. 3. Auditors — Deloitte, Plender, 
Griffiths & Co. 

Capital authorized and issued — ^£1,800,001 
consisting of £1,800,000 Ordinary Stock in units 


of £1 and 1 Special share of £1 all fully paid 
up. The Special share is owned by Burma Oil 
Co. Ld. Debenture capital authorized — *£200,000. 
Issued — ^£100,000 in 6 per cent, (taxable) 
bearer bonds of £25,000 each, £50,000 issued 
at par in May, 1936, and £50,000 in 1937, all 
repayable at par, in whole, at aay time after 
five years, from the date of issue, on 6 months’ 
notice. Interest payable on 20th May and 20th 
November. Accounts made up y^^arly Jo 31st 
December. Meeting in November. Registers of 
stockholders are maintained 'in London and 
Rawalpindi. Registration fee, London, 2s. 6d. 


ANALYSIS OF WORKING. 


fear ended Deo. 

1933 

1934 

1936 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

<£ 

£ 

•Profit 

35,257* 

6,596t 

-^8.969 

22,472 

56,884 

309.346 

454.602 

755.150 

782,656 

736,405 

Depreciation . 
Reservr OUver Fund 

35,000 


40,000 

180.000 

150.000 

150,000 

200,000 

200,000 

„„„ 






135.000 

600,000 

400.000 

375,000 

Dividend 






112,500 

180,000 

180,000 

135,000 

Dividend rate per 
cent, per a-nnnm 
Darried |')nR^Brd . 

"Tttb 

"£374 

“36.595 

“14,123 

’*8,761 

19.^ 

75 

189.209 

10 

U42369 

10 

117,016 



luoludc^ 435,080 tradsfilforred from Reserve Fund. 


t The profit la shown after transferline £40,000 from Reserve Fund. 
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for any document. Transmission fee 2s. 6d. for 
any amount of stock. Registration fee, Rawal- 
pindi, Rs. 2 per deed. 

In September, 1938, the capital of the 
•Company was increased from £1,500,001 to 
£1,800,001 by the creation and issue of 300,000 
shares of £L each, fully paid up, at Ss. premium. 

In 1941, the capital df the Company was con- 
verted to Stock with the exception of one Special 
share w)^ich remains unchanged. 

The Company owns concessions "and rights 
over mineral oil la8ils in the Punjab held under 
mining lease from tKe Government of India. 


The principal areas are situated ^ aU Khauf 
and Dhuliah, Attock district, which are coqp^t- 
ed by a 44-mile pipe line to ^e Refinerjf at 
Rawalpindi. 


Balance Sheet as on 31st December, 1942 


Capital inoludina 
Debentures ... 1,900.001 
Premium on issue 
of new shares ... 79,037 

Taxation and Con- 
tinaenciea li e - 
serve ... ... 649.850 

Sundry Liabilities 246,599 
Profit and Loss 
Aocount ... 272,198 


£ 

Gross Block ... 3.214,833 

Lejs Depreciation 1,838,000 

Nett Block ... 1,376,833 

Liquid Assets ... 1.770,852 


Total ... 3,147.685 


Total ... 3,147.685 


BALMER LAWRIE AND CO., LD. 

{See also Advertisement page No. viii) 
Registered as* a Private Limited Company in 
1924, and conyerted into a Public Limited Com- 
pany in January, 1936. Directors — I. Morgan, 
G. W. Gemmell, N. Airth Grant, G. A. Rainey, 
103, Clive Street, Calcutta. Auditors — Price, 

Waterhouse, Pfeat & Co. 

Capital authorize d — ^Rs. 60,00,000. 
Rs. 50,00,000 in 50,000 Ordinary shares 
of Rs. elOO each and Rs. 10,00,000 in 
25,000 Deferred shares of Rs. 40 each. Issued 
and subscribed — Rs. 40,00,700. Rs. 30,00,700 
in 30,007 Ordinary shares of Rs. 100 
each, fully paid up, and Rs. 10,00,000 in 25,000 
Deferred shares of Rs. 40 each, fully paid 
up. The Ordinary shares are entitled to 
receive out of ^he profits of the Company in 
each year a* non-cumulative preferential 


dividend for that year at the rate of 5 per cent, 
after deduction of Income-tax and Super-tax 
and the Defused shares rank pari passu with the 
Ordinary shares in further distribution of profits 
in proportion to the amounts paid up on the 
shares. In the case of a winding-up the shares 
rank pari passu in all respects. Accounts made 
up yearly to 31st December. Meeting in 
June. Registration fee Rs. 2 per deed. 

The Company carries on business as Manag- 
ing ^Agents, General Merchants and AgentI, 
Exporters, Importers, Engineers, and Manufac- 
turers’ Representatives (British and Fore^^. 

Balance Sheet as on 31st December, 1942 : — 


Bs. Bs. 

Capital ... 40,00.700 Gross Block 3.84,956 

Kosorve Fund ... 4,00.000 Less Depreciation 2,t7.690 

Other Funds ... 27,08,300 

Sundry Liabilities 1.07,33,477 Nett Block 1,07.266 

Profit and Loss Liquid Assets 1,90.19.048 

Account 12,83,837 


Total ... 1,91.26.314 Total ... 1.91,26.314 


ANALYSIS OF WOBKTNG. 


Year ended Dec.^ . 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

B8. 

Bs 

Profit 

7.36,258* 

6.16.145 

7,48,481 

10,79,1921 

11,89,4641 

12,15,0031 

21.85.210t: 

12,72,695: 

Depreciation . . . 

47,290 

18.758 

33,112 

36,075 

23.172 

33,350 

10,68,1481 

87^79^ 

Reserve Fund . . 

25,000 

50.000 

1.00,000 

1,50,000 

2,50,000 

1,50,000 


1,50.000 

Other Fund . . . 

3.75.049 


29,300 

2,27,662 

1,52.673 

2.41,098 

1,43,748 

80.000 

Ordinary Dividend 

4,20,098 

4.50.105 

5,25.122 

2,25,122 

6,00,140 

7,50,175 1 

7,50,176 

Bate per oefit. per 
annum 

125 

14 

1 15 

175 

175 

20 

25 1 

25 

Deferred eDivldend 

75,000 

90,000 

1,00,000 

1,25,000 

1,25.000 

i^/m 

2,00,000 

2,00,000 

Bate per cent, per 
annum . • • • • 

2,12,93 

9 

10 

125 

125 

15 

20 

20 

Carried forward . 
Highest and lowest 
price of shares 

2,50,208 

Z£6,m 

3,01.505 

4.15.002 

4.66,417 

4.78A66 

4,83,697 

...... 

254-180 

320-2475 

2665-235 

298-235 

303-266 

339-295 

351-309 


. *Inolades Bs. 54,331 brousht forward from previous year, 
t Includes Bs. 6,50,000 transferred from Reserve Fund. I Includes Bs, 10,00,000 <Jpodwill ^written off . 

X After providing for taxation— (1938) Bs. 3,60,641, (1939) Bs. 3,92,900, (19^) Bs. 10,55,170, (194ii^ Bs. 23,81,942, 

(1942) Bs. 23.99,873. 
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' ^>UtAREE COKE CO., LD. 

^ liktgistered 1918. Directors — J. H. Border, 
Neil Brodie, , D. H. Wilmer. Managing 
Agents — ^Jardine Skinner & Co,, 4, Clive Row, 
Calcutta. Auditors — ^Lovelock & Lewes. 

' Capital authorized, issued and subscribed — 
Rs. 12,00,000 in 1,20,000 shares of Rs. 10 each, 
fully paid up. Ac6ount8 made up half-yearly, 
March and September. Meetings in September 
gnd February. Registration fee Re, 1 per deed. 

The Company’s coke-oven and by-product 
plant is situated in the Jherria coalfield at 
Kusunda, E. 1. Railway (Behar). 

The. coke plant consists of a battery of 35 


waste-heat ovens by Simon Carves, Ltd. In 
addition, the Company has installed tar dis- 
tillation and benzol rectification plant and also 
plant for the manufacture of sulphuric acid. 
The by-products produced include coal-tar, « 
road tars, pitch, sulphate of ammonia, motor 
benzol, toluol, disinfectant fluids, creosote, 
naphthas, naphthalene, btc. 

Balance Sheet as on 30th September, 1943: — 

Bb. Bb. 

Capital 12.00,000 Gross Block ^ ... 30.29.893 

Beserve Fund ... 1.50,000 Less Depreciation 28,43.666 

Other Fund ... 44,940 

Sundry Liabilities 10.94.887 Nett Block ... 1.86.227 
Profit and Losb jjiquid AseetB ... 24,16,645 

Account ... 1,13.045 

Total 26,02,872 Total ...*26,02.872 


ANALYSIS OF WOBKINQ. 


Half-year ended 

Mar. 1939 

Sept. 1939 

1 Mar. 1940 

;8ept. 1940 

Mar. 1941 

Sept. 1941 

Har. 194t 

Sept- 1942 Mar. 1943 

ISept. 1943 


Ba. 

Bb. 


Bb. 

Bb. 

Bb. 

Bb. 

Bb.! I 

Bb. 

I Bb. 

Bales 

6,80,075 

3,88,274 

6.20.661 

6A5,921 

9,80,502 

931.637 

7,58,419 

11.39,655 

10,63,399 

10,16,844 

Stock 

55,269 

93,613 

83.026 

8L999 

62.542 

96,048 

1,57,992 

66368 

76,252 

. 1.66^07 

Profit 

U2.738 

65,770 

1,21,216^ 

1^0.661* 

1.68,643* 

1.48,384* 

96.363 

85,028* 

92.188* 

1 1W53- 

Depreciation . . . 

48,251 

17,589 

16.951 

17,257 

18,031 

17,644 

. 17,219 

17.221 

17.000 

17,000 

Reserve Fund . . 
Other Fund . . . 
Dividend 

72,000 

72,000 

96.000 

1,08,000 

1,32,000 

1,20,000 

96,000 

"%,000 

”72.000 

21,340 

84,000 

Dividend rate per 
cent, per aTmiim 

12 

12 

16 

18 

22 

20 

16 

16 

12 

14' 

Carried forward . 

60,291 

36,472 

44,737 

40,141 

58.753 

69,493 

62,637 

24,444 

27,632 

29,045 

Highest and lowest 
price of BhareB 

183461 

18)451 

22)48 

181-163 

218-18 

288-20) 

30h27 

271-25 

31)-26it 

30)-27) 


« a providing for taxation-(3/40) Es. 58,400. (9/40) Rs. 66,850, (3/41) Rs. 1,56,000, (9/41) lUs. 1.79.500, (9/42) Rs. 2,69.84(>. 

(3/43) E|. 2,27,100. (9/43) Rs. 1.78,000. 


BEHAR RICE MILLS, LD. 

Registered 1919. Directors — Sir A. H. 
Ghuznavi, P. C. Ray, Nand Lall Karnani. 
Managing Agents— H. V, Low & Co., Ld., 
3, Synagogue Street, Calcutta. Auditors — 
George Read & Co. 


Capital authorized — Rs. 19,67,000 in 1,96,700 
shares of Rs. 10 each. Issued and sub- 
scribed — Rs. 16,91,500 in 1,69,150 shares of 
Rs. 10 each, fully paid up. Accounts made up 
yearly to 30th June. Meeting in December. 
Registration fee Re. 1 per deed. 


Tear, ended June . 

1934 

1935 


Bb. 

Bb. 

Profit 

-42428 

-84,391 

DepratfRtion . . . 
Dividend 

16.335 

16,335 

Carried forward . 
eHighoBt and lowest 

-6.76319 

-7,77.045 

priae ofi shares . 

11 

1)-1) 


ANALYSIS OF WORKING. 


1936 

1937 

1938 

1939 

Bb. 

Bb. 

Bb. 

Bb. 

-37.340 

16,336 

-13,987 

16335 

-7,696 

5.146 

-1,676 

-8,30,721 

-8,81,043 

-6,73.684 

-8,75,660 

u-u 

IM 

IH 

1 


1940 

1941 

1942 

1943 

Bb. 

Bb. m 

Bb. 

Bb. 

14,283 

13314 

6,490 

16,703 

ieijm 

-8,47,763 

-93’!273- 

-8,62,670 


1 

*1 

6-H 


* InoludcB Bb. 1,40,000 written off ai irrecorerable from Madan TheatreB, Ld. 
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The Mills consist of four units, one each 
at Bhairoganj and Loheriah both in the district 
of Champaran (Behar) and two at Janakpur 
Road, in the district of Mozufferpore (Behar). 
There is also at Janakpur Road a white rice 
cone for working in the off-season. 


Balance Sheet as on 30th June^ 194 ^ ' 

Bb. 

Capital .. ...16.91.500 Qross Block 

Sundry LiabilitieB 924 Less depreciation 4.78,476 


Nett Block ... 2.84.484 

Liquid Assets ... 4.46.370 

Profit and Loss 
Account ... 9.62.170 

Total ... 16,92.424 Total ... 16,92.424 


BENGAL AERATING GAS FACTORY, LD. 

Registered 1917. Directors — H! D. Cumber- 
batch, Sir David fzra, Champa Lall Jatia. 
Managing Agents — ^Andrew Yule & Co., Ld., 
8, Clive Row, ^Calcutta. Auditors — Lovelock & 
Lewes. 

Capital authorized, Issued and subscribed — 
Rs. 6,50,000 in 6,500 Ordinary shares of Rs. 100 
each, fully paid up. Accounts made up 
half-yearly, June and December. Meetings in 
November and May. Registration fee Rs. 2 per 
deed. 

The Company manufactures carbonic acid gas 


and aerated Water Machinery. The gas ,is 
sold — 

(o) In liquid form in steel cylinders for 
the manufacture of aerated waters and 
for low temperature refrigeration. 

(fe) In solid form known as Dry Ice. 

The factory is situated at 42, Garden Reach 
in a southern suburb of Calcutta. 

Balance Sheet as on ?jOth June, 1943 : — 

Kh. Bb. 

Capital ... 6,50,000 Gross Block 9,22,402 

Reserve Fund 13,000 Less Depreciation ^55,532 

Sundry IJabilitiea 1,96,661 

Profit and Loss Nett Block 2,66.870 

Account ... 36,650 Liquid Assets 6.29,441 

Total 8,96,311 Total 8,96,311 


ANALYSIS OP WORKING. 


Half-year end^d 

Deo. 1938 June 1939 

Dec. 1939 

June 1940 j Dec. 1940 


1941 

June 1942 

Deo. 1942 

June 1943 


Bs. Bs. 

Rs. 1 

Bs. 

K,. ; 

iB, 

Bs. 

Bs. 

» Be. 

Profit 

2,227 2,180 

4,763 ! 

11.460 

11,487 

31,182 ; 

28,310 

30,169 

29,5^5* 

28,933* 

Depreciation . . 

2,000 2.000 

7.500 j 

10.000 

10,000 

10,000 1 

10,000 

10,000 

10,000 

10,000 

Reserve Funds . . 





.... 

..... 

3,905 



Dividend 





16,250 

16,250 

16,250 

16,2S0 

16,250 

Dividend rate per 










cent, per annum 





5 

5 

6 

5’ 

5 

Carried forward . 

6,996 7,176 

4.439 

5,899 

7,386 

12,318 

14,378 

14,392 

17,717 

20,400 

HiRhest and lowest 










price of shares 

50-43 43-40 

42-35 

3b-3b 

37-35 

59^-36 

80-64 

75-71 

74i-686 

- 102-73 


• After providing: for 

taxation- 

-(12/42) Rs. 8.500, 

(6/«) 

Bs. 10,000, 





. BENGAL ASSAM STEAMSHIP 

CO., 

LD. 





Publication of information relating to the above Company is forbidden under Defence 
Department Notification, dated 7th September, 1942. 


BENGAL BONDED WAREHOUSE 
ASSOCIATION. 

Incorporated by Govt, of India Act No. V of 
1838 and 1854. Directors — ^Kumar Gocool 
Chunder Law, Kumar Kartick Churn Mullick, 
Ram Chandra Sett, Jogneshwar Roy, *Chaitunya 


Churn Pyne, Gobind Lall Bangur. Secretary — 

J. De, B.A., B.L., 102B, Clive Street, Calcutta. ^ 
Auditors — George Read & Co. 

Capital authorized, issued and subscribed— 
Rs. 13,50,000. Rs. 10,00,000 in 2,000 
shares of Rs. 500 each, Rs. It25,000 in 2,000 


27 
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** B shares ,of Rs. p2-8 each, Rs. 2,00,000 in 
'2,0p0V‘C” shares of Rs. 100 each, and 
Rs. 2S,000 in 2^00 shares of Rs. 12-8 

each, all fully paid up. All shares carry equal 
rights. Accounts made up half-yearly, April 
arid October. Meetings in May and November. 
No registration fee. 

The Association otvns large warehouses in 
Calcutta for storage of goods; in bond and 
otherwise. The Governor-General of India in 


Council has power under the Act of Incorpora- 
tion to give notice of the intention of Govern- 
ment to dissolve the Association on the expiry 
of five years from the date of such notice. 

Balance Sheet as on 31st October, 1943 : — 

Rh. Rb. 

Capital ... ... 13,50,000 Block Expenditure 13,50,000 

Heserve Fund ... 1,47,000 Ijiciuid Assets . ... 2,63,666 

Other Funds ... 13,584 

•Sundry Liabilities 51,623 

rroflt and IjOSb 
A ccount ... 51,459 

Total 16,13,666 Total . 16,13,666 


ANALYSIS OP WORKING. 


Half-year ended . 


Profit 

Buildings and Re- 
pairs Fund , . . 
Dividend Equaliza- 
tion Fund, etc. . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
piioe of 
■hares 


April 1939 

Oct. 1939 

April 1940 

Oct. 1940 

April 1941 

Oct. 1941 

April 1942 

i 

Oct. 1M2 

April 1943 

Oct. 1945 

Rs. 

Bs. 

Rs. 

Rs. 

Bs. 

Rs. 

Rb. 

Bs. 

• « 

Bh. 

> 

Bs. 

65.835 

47.314 

55.022 

53.360; 

44.953* 

56.19G: 

41.468: 

46,478tt 

40.573: 

49,069: 

2.000 

2.000 

2.000 

2.000 

2.000 

2.000 

2.000 

2.000 

2,000 

2.000 

64.000 

, 64.000 

^ 1 

SAOOO 

1 f 

54.000 

47,250 

54.000 

40.500 ; 

40.500 

40.500 

40.500 

8 

8 I 

8 

8 

7 

8 I 

6 

6 

' 6 

6 

17.774 

9.088 1 

8.110 

5.470 

1.173 

1.371 : 

339 , 

j 

4.317 

1 2.390 

1 

8.959 

1.000-930 

1.010-910 

975-955 

955-802 

927i-870 1 

1 

927^-810 j 

1 

830-790 i 

1 

830-600 

‘ 750-585 

1 

940-750 


• Includes Rs. 6,000 provided previously for Excess Profits Tax now not required. ‘ ' 

t Includes Bs. 10,000 transferred from taxation Reserve Account. 

t After providing for taxation— (10/40) Rs. 5,000, (10/41) Rs. 15.961, (4/42) Rs. 28.925, (10/42) Rs. 20,945, (4/43) R«. 27,436. 
(10/43) Rs. 26,919. 


, BENGAL CHEMICAL & PHARMA- 
CEUnCAL WORKS, LD. 

Registered 1901. Directors — Rai Bahadur 
Dr. Haridhan Dutt, Rai Bahadur Dr. Hiralal 
Sinha, Rajshekhar Bose, Tulsi Charan Ray, 
Br. Balindra Nath Ghose, Devaprosanna 
Mukherji, Satya Prasanna Sen (Manager and 
Secretary). Registered Office — 94, Chitiaranjan 
Avenue, Calcutta. Auditors — G. Basu & Co. 

Capital authorize d — ^Rs, 22,00,000. 
Rs. 10,00,000 in 10,000 Ordinary shares of 
Rs. 100 each, Rs. 9,00,000 in 90,000 Preference 
shares of Rs. 10 each and Rs. 3,00,000 ip 
3,000 Medical ‘ Ordinary shares of Rs. 100 
'.each. Issued and subscribed — Rs. 20,08,900. 
Rs, 10,00,000 in 10,000 Ordinary shares of 
^Rs. 100 each, Rs. 9,00,000 in 90/)00 Preference 
shares of Rs. 10 each and Rs. 1,08,900 in 1,089 
Medical Ordinary shares of Rs. 100 each, all 
ftUy* paid up. The Preference shares are 
ent;^itled to a ^fixed (tax free) cumulative 


preferential dividend at the rate of per 
cent, per annum, but in case of winding 
up shall rank pari passu with the Ordinary 
shares as regards distribution of the assets of 
the Company, The Medical Ordinary shares are 
issuable to (Registrable) Medical Practitioners 
only. These shares will be issuer! at a premium 
the amount of which will be decided by the 
Directors from time to timtf. Transfer is 
restricted for the first ten y^ars after the first 
issue to other such Practitioners. Any person 
becoming entitled to these shares in consequence 
of the death or insolvency of the registered 
holder thereof, shall be entitled to register 
himself in respect of such shares, subject to 
the provisions of Article 26 of tke Company. 
Subject to the foregoing these shares will rank 
pari passu with the Ordinary shares. Accounts 
made up yearly to 13th April., Meeting in 
August. Registration fee Re. 1 per deed. 

In 1925,' the Ordinary capital of the Company 
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was reduced to Rs, 19,00,000; Rs. 10,00,000 
in 10,000 Ordinary shares of Rs. 100 each, 
and Rs. 9,00,000 in 90,000, 7^ per cent, 
cumulative Preference shares of Rs. 10 each. 

. The Preference shares were issued by the 
oonversion of 1,50,000 Ordinary shares of 
Rs, 10 eafh, paid up Rs. 6 only. In 1931, the 
capital of the Company was increased from 
Rs. 19,00,000 to its present figure by the creation 
of 3,00Q new shares of Rs. 100 each, called 
Medical Ordinary shares. 

The Company ^“mSnufactures pharmaceutical 
and chemical preparations, surgical dressings. 


toilet articles, scientific instruments, ^chewcal 
fire extinguishers and undertakes Labcntnry 
and Hospital fittings. The facteries are situated 

(1) at 164, Manicktala Main Road, Calcutta; 

(2) at Panihati, Distt. 24-Perganas, about 10 
miles north of Calcutta; (3) on Cadel Road, 
Dadar, Bombay. 

Balance Sheet as on l^th April, 1943 : — 


Bb. Bs. 

Capital ... ... 20,08,900 Gross Block ... 44,77,127 

Besorvo Fund ... 28,61,971 Less Depreciation 25,04,794 

Other Fund ... 3,32.573 

Sundry Liabilities 15,95,287 Nett Block ... 19,72,333 

Profit and Loss Liquid Assets ...69.63,082 

Account ... 21,56.684 


Total ... 89.55,415 Total ... 89.55,415 


ANALYSIS OF WOBKING. 


Year ended 13th 
April • 

1934 

. 1935 

1936 

• 1937 

1938 

1939 

1940 

1941 

1942 

1943 


Ba. 

Bs. 

Bs. 

Bs. 

Bb. 

Ks. 

Bs. 

Bb. 

Be. 

Ba. 

Profit 

^.81.468 

5.60,303 

1.14,734 

5.95 358 

5.80,940 

5.57.9» 

£t73r,800 

5,66,254 * 

‘ 6.43,931t 

4,76.356t 

7.51.9037 

Depreciation . . . 

1.23.638 

1,23.436 

1.15,231 

91.596 

1.01.472 

1'04'631 

1,35.341 

L31.414 

1,45,885 

Beserve Fund . . 

37,785 

37,284 

37.872 

38.953 

39.477 

39,810 

39,225 

48.395 

60,518 

75,016 

Other Fund . . . 

20.000 

20,000 

40.000 

40.000 


55.000 

55.000 

1,25.000 

40,000 

61.546 

Ordinarv Dividend 

1.50.000 

1.50.000 

1,50.000 

1,50.000 


1,5(?.000 

1.50.000 

1.70,000 

1.70.000 

1,90,000 

Ordinary Dividend 






rate per cent. 


15 








19 

per annum . . . 

15 

15 

IS 

15 

15 

15 

17 

17 

Medical Ordinary 







20,691 

Dividend .... 

• • 5.992 

8.816 

11,735 

13.062 

14.597 

15,644 

15,959 

18.269 

18.459 

Medical Ordinary 










Dividend rate 











per cent, per 




MS 



15 

17 



annum 

15 

IS 

15 

15 

15 

17 

• 19 

Carried forward . 
Highest and lo^st 

10.77.389 

12.39.358 

14,04,173 

15.60.366 

17,10,165* 

6,54,539 

7.88,478 

8,67,904 

8.56.369 

11,93.519 


235-290 








price of shares . 

300-265 

339-312 

365-332 

352-308 

326^-302 

370-324 

389-340 

430-375 

, 416-363 


* Out of this amount Bs. 12.00.000 was transferred to Beserve Fund, 
t After providing for taxation-(1941) Rs. 2,92,246, (1942) Rs. 5,66,306, (1943) Rs. 6,43,883. 


BENGAL FLOUR MILLS CO., LD. 

Registered November^ 1894. Directors — 
H. F. Bensly, P.*J. P, Thomas, N. Airth Grant. 
Managing Agents — Balmer, Lawrie & Co., Ld,, 
103, Clive Street, Calcutta. Auditors — ^Price, 
Waterhouse, Peat & Co. 

Capital authorized — ^Rs. 12,00,000 in 1,20,000 
shares of Rs. 10 each. Issued and subscribed — 
Rs. 7,20,000 in 72,000 shares of Rs. 10 each, 
fully paid up# Accounts made up half-yearly, 
June and December. Meetings in October 
and March. Registration fee. Rs. 2 per deed. 

In 1921, the capital of the Company was 
increased from Rs. 6,00,000 to its present figure 
by the creation of 6,000 shares of Rs. 100 each 


issued to the existing shareholders as bonus 
in proportion of one such share for each share 
held. 

In 1936, the Company took over the net assets 
of the Empire Flour Co., Ld. (in voluntary 
liquidation) and the issued and subscsibed 
capital of the Company was reduced to its 
present figure by reducing the nominal value 
of each share from Rs. 100 to Rs. 60 and' * 
refunding to the shareholders Rs. 40 per share. 
The shares were then subdivided into 6 shares 
of Rs. 10 each and the authorized capital was 
increased to its present figure by the creation 
of 48,000 new shares of Rs. 10 each. • 

The Mills are situated at Sedbpore, district ^ 
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Howrah «( Bengal), pd had originally a nomi- 
nal Hipacity of 53 sacks of 280 lbs*, flour an 
hour. During the half-year ended June, 1943, 
the Old Bengal Mill was sold thus reducing the 
Kominal capacity of the Mill by 20 sacks. 


Balance Sheet as on 


30th June, 1943 : — 


Rs. 

Capital ... 7.20.000 

Reserve Funds ... 3,33,000 
Sundry Liabilities 23,57,848 
Profit and Loss 
Account ... 1,05.558 


Rs. 

Gross Block ... 19,88,971 
Less Depreciation 18,63,968 


Nett Block ... 1,26,003 

Liquid Assets ... 33.91,403 


Total . 35,16,406 


Total ... 35,16,486 


ANALYSIS OF WORKING. 


t 0 

Half-year ended . 

Deo. 1938 

June 1939 

Dec. 1939 

June 1940 

Deo. 1940 

Jnne 1941 

Dec. 1941 

June 1942 

Dec. 1942 

Jane 1943 

• 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 


Rs. 

Profit 

Depreciation . . . 

83,352 

5,000 

5,635 

5.000 

35,2621 

5.000 

-6.885» 

6.370 

2;063t 

34,359 

74,444 

6,285 

462506 

-^2280 

114)90 

1,98.324111 

42,697 

Reserve Fund . . 

34,000 




28.000 

C 


68.000 

Other Fund . . . 








Dividend .... 

36.000 

18,000 

18.000 

9.000t 

9,000t 

27.000 

36,000 

’‘Siooo 

18*000 

. 54,000 

Dividend rate per 





f 

cent, per annum 

10 

5 

6 i 

- 2J 

23 i 

7i 

10 

€l0 

5 

15 

Carried forward . 
Highest, and lowest 

18,749 

1,384 

13,646 

1.391 

14i-ll| 

3,454 

10.812 

1 

15,971 

23,941 

i 17.931 

51,658 

price of shares . 

llJ-lOi 

iij-io 

19-lli 

11J.93- 

1 llJ-103 

158-11 

143-133 

1 163-143 

16-15 


• The loss shown is arrived at after IranKferrinp: Rs. 6,370 from Capital Reserve Account and Rs. 22.164 from Reserve Fund, 
t This dividend wat paid outtDf Dividend Equalization Fund. 

J The profit shown is arrived at after transferring Rs. 20,000 from Reserve Fund. 

6 After providing for taxation- -(12/39) Rs. 24.000. (6/42) Rs. 26,988, (6/43) Rs. 2,33,076. 
f Includes Rs. 1,11,138 being excess realised on sale of plant. 


BENGAL PAPER MILL CO., LD. 

Registered 1889. Directors — H. F. Bensly, 
P, J. P. Thomas, Gobindlal Bangui, N. ,Airth 
Grant. Managing Agents — ^Balmer, Lawrie & 
C6.J Ld., 103, Clive Street, Calcutta. Auditors 
— Price, Waterhouse, Peat & Co. 

Capital authorized — Rs. 18,00,000. 
Rs. 12,00,000 in 48,000 Ordinary shares of 
Rs. 25 each; Rs. 2,00,000 in 4,000, 7 per cent, 
cumulative Preference shares of Rs. 50 each, and 
Rs. 4,00,000 in 4,000, 7 per cent. A ” cumula- 
tive Preference shares of Rs. 100 each. Issued 
and subscribed — Rs. 15,00,000. Rs. 9,00,000 in 


36,000 Ordinary shares of Rs. 25 each, fully 
paid up; Rs. 2,00,000 in 4,000, 7 per cent, 
(tax free) cumulative Preference shares 
of Rs. 50 each, fully paid up, and 
Rs. 4,00,000 in 4,000, 7 per cent, new “ A ” 
cumulative (tax free) Preference shares of 
Rs. 100 each, fully paid up. These new 
“ A ” shares carry preferential rights as 
regards dividend and repayment of capital 
in priority to the Ordinary .shares, but rank 
after the original Preference shares. Debenture 
Loan — Rs. 6,00,000 less cancelled Rs. 1,09,500, 
now outstanding Rs. 4,90,p00 in 4^ per 


ANALYSIS OP WORKING. 


Half-year ended 


Profit 

Depreciation . . 
Resjeirve Funds . • 
Ol&ier Funds . . . 

Dividend 

Dividend rate per 
cent, per aunuin 
Carried forward . 
uighTOt and lowest 
price of shares . 


Dec. 1938 

June 1939 1 

Dec. 1939 

June 1940 

Deo. 1940 

Rs. 

Rs. 

Be. 

Rs. 

Rs. 

2,24,346 

2,27.152< 

3.29,478 

5,87,5061 

5,47,306t 

^,45,073 

1,50.094 

1,50,493 

1,70.828 

1,88.913 



40,000 

1,40.000 

54,845 

8.000 

5,000 

11,000 

82,372 

1J0,000 

56.250 

45.000 

1.12.500 

1.48.500 

1,48,500 

123 

10 

25 

33 

33 

31.229 

37.287 

31,772 

66.578 

80.626 

983-85 

89-68 

136-66 

126-109 

123-116 


June 1941 

Dec. 1941 

Jnne 1942 

Deo. 1942 |Jane 1943 

Rs. 

6,74,0051 

1.92,629 

63,500 

1,28,000 

1.66.500 

Rs. 

5,79,723t 

1.91,006 

60,000 

1,33,000 

1,66,600 

Rs. 

6.18,1151 

1.90,344 

50,000 

1,32,200 

2.02,500 

Rs. 

7,07,4141 

2,18*032 

1.00.000 

1,61.400 

2,02,500 

Rs. 

7.94.1961 

2,64.099 

68,335 

1,90,000 

2X)2,500 

37 

83.902 

37 

1,01,219 

II 

45 

1,23,290 

45 

1JJ7.772 

45 

1,86,034 

128-114 ' 

161-127 

136-130 1 

1736-129 

216-163 


• Inl^ladds Rb. 2,00,000 transferred from Reserve Fund, 
t After setting aside as a Reserve for taxation— (6 '40) Rs. 2,84,000. 
(6/|2) Rs. 8,36,494, (fl/42) Ba. 9,87,346, (6/43) Rs. 19,74,302. 


(12/«) Ei. S.08,000, ($/41) Es. 5.68.200, (12/41) Eb. 6,45.594, 



MISCELLANEOUS COMPANIES. • 421 / 


cent, (taxable) bearer bonds of Rs. 500 each, 
issued at par in August, 1937, repayable at par, 
on 30th June, 1957, with the option of redemp- 
tion in whole or part, at par, at any time, on 
or after 30th June, 1947, on six months’ notice. 
Interest payable on 30th June and 31st Decem- 
ber, Accounts made-up half-yearly, June and 
December. Meetings in November and April. 
Registration fee, Rs. 2 per deed. 

In 1921, the authorized capital of the Com- 
pany was inci:e«»^d from Rs. 8,00,000 to 
Rs. 14,00,000 by ^the creation of 24,000 
Ordinary shares of Rs. 25 each. Of these 24,000 
shares, 12,00Q shares were issued to the 
shareholders at par as bonus in proportion 
of one such share for every two shares held 


On 1st ^pril, 1928, the» capital ^as again, 
increased from Rs. 14,00,000 to its ^emt 
figure by the creation and issufe of 4,000 “A” 
Preference shares of Rs. 100 each. 

The Company’s mill is situated near Ranee- 
gunje, E. I. Railway (Bengal), and comprises 
four paper-making machines, having a manu- 
facturing capacity of 12*000 tons of finished 
paper per annum. 

Balance Sheet as on 30th June, 1943 : — * 


Bs 

Capital, including^ 
Debentures ... 19,90,500 

Reserve Funds ... 17,40,600 

Other Funds ... 12,00.000 

Sundry Liabilities 52,89,843 
Profit and Lose 
Account ... 4,09,534 


Rs. 

Cross Rlock ... 95,06,646 
l^ess Depredation 85,75,037 

Nett Block ... 9,31,609 

Liquid Assets ... 96,98,768 


Total ... 1,06,30.377 Total V.. 1,06.30,377 


BENGAL POITERIES, LD. 

Registered 1919. Directors — ^Lala Sir Shri 
Ram, Maharaja Srish Chandra Nandy, N. R. 
Sarkar, D. N. Sen, Lala Bishen Sarup, M. C. 
Bhagat. (General Manager). Managing Agents 
— S. Lai Bhagat & Co., 45, Tangra Road, 
Calcutta. Auditor — S. N. Mukerji. 

Capital authorized — Rs. 6,00,000 in 2,40,000 
shares of Rs, 2-8 each. Issued and subscribed — 
Ks. 5,28,442 in 2,11,377 shares of Rs. 2-8 each, 
fully paid up. Accounts made up yearly to 
31st December. Meeting in December. Regis- 
tration fee Rsf 2 per deed. 

In January, 1^34, the authorized capital of the 
Company was reduced from Rs. 10,00,000 to 
Rs. 2,50,000 and the issued and subscribed 


capital from Rs. 9,16,540 to Rs. 2,29,135 by 
reducing the nominal value of each share from 
Rs. 10 to Rs. 2-8. The capital was then 
increased as under : — 

(a) the authorized capital to its present 
figure by the creation of 1,40,000 
• shares of Rs. 2-8 each; * 

{b) the issued and subscribed capital to its 
present figure, firstly, by the issue of 
54,173 shares of Rs. 2-8 each to the 
present Managing Agents, free, in 
consideration of their acting as -such, 
and secondly, by the issue of a further 
54,173 shares of Rs. 2-8 each to them, 
which were subscribed and paid for in 
cash and by the issue of 11,377 shares 
of Rs. 2-8 each. 


ANALYSIS OF WORKING. 


Tear ended Dec. 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 ^ 

1942 


Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Re. 

Rs. 

Bs. 

Bs. 

Profit 

Depreciation . . . 

-11,765 

67.934t 

1,06.495 

63.749 

98,713 

77.924 

1,60,692 

1.41,3461 

3,25,0621 

4.70.2191 

32,612 

19.603 

14.755 

' 14.994 

16,483 

23,662 

21.002 


85,712 

1,14,048 

Reserve Fund . . 

• 





76.000 

60,000 

L00.000 

• 1^.000 
t5l.377 

Dividend . • . • . 
Dividend rate per^ 



33,027 

36,422 

26,422 


62,844 

79.266 

79.266 

cent, per annum 

-^*39.322* 


6J 

5 

5 


10 

15 

16 

40 

Carried forward . 
Highest and lowest 

-1,31.504: 

—72,791 

-50.458 

6,350 

69,612 

71,458 

5,909 

05,993 

60.847 

^ % 

nrloe of shares . 

U 

4i-2| 

73-43 

^-5 

5i-3 


7H3 

83-53 

123-8 

123-113 


* Out of this lOBB Rb. 3,94,945 was written off duringr reduction of Capital. . ^ 

t InoludeB Rs. 26.073 bein? liabilities written off and foregone by creditors, etc. 

t This balance is arrived at after including Rs.* 1.36.657, being adjustment for value of free shares allotted to the Managing 
Agents, etc. t 

6 After providing for taxation~(1940) Rs. 60,000, (1941) Rs. 2,50,000. (1942) Rs. 5.50,000. • 
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The Company’s faptory is situated in Entally 
(C»lcjhta), and manufactures electrical insula- 
tors, table ware/ sanitary ware, hospital requi- 
sites, glazed wall tiles, jars and porcelain 
accessories for all industrial purposes. The 
works have been grea^Jy enlarged and equipped 


with four modern tunnel kilns and with 


up-to-date machinery and plant. 

Balance Sheet as on 31st December, 1942 : — 



Kb. 

Kb. 

Capital 

5,28,442 

Block Fixpenditure 

Reserve Fund 

2,36,639 

(IjesB Depreciation) 10,83.315 

Sundry Liabilities 
Profit and Loss 

5,50,794 

Liquid Assets ... 12,04,784 « 

Account 

9,72,224 


Total 

22,88,099 

Total ... 22,88,099 


BENGAL TIMBER TRADING CO., LD. 

Registered 1891. Directors — J. H. Burdcr, 
D. H. Wilmer, Rai Rameswar Nathany 
Bahadur. Managing Agents — Jardine Skinner 
& Co., 4, Clive Row, Calcutta. Auditors — 
Lovelock & Lewes. 

Gapital authorized, issued and subscribed — 
Rs. 9,00,000. Rs. 6,00,000 in 6,000 Ordinary 
shares of Rs. 100 each and Rs. 3)00,000 in 
3,000, 8 per cent, cumulative Preference 
shares of Rs. 100 each, all fully paid up. 
In the case of winding up the Preference shares 
are entitled to preferential repayment of capital 
together with a premium of Rs. 30 per share. 
The dividend on Preference shares is usually 
pajd free of income-tax. Accounts made up 
yearly to 30th June. Meeting in December. 
No registration fee. 


In June, 1920, the capital of the Company was 
increased from Rs. 6,00,000 urits present figure 
by the creation and issue* of 3,000 Ordinary 
shares of Rs. 100 each, fully paid up, to the 
existing shareholders, as a bonus, in propor- 
tion of one to one. 

The Company deals in Sal wood Railway 
Sleepers and Sal wood cut timber pxtracled from 
forests situated in the Behar, Orissa & C. P. 
and also imports other timbers such as Teak, 
Jarool and Oregon, Pine. 

Balance Sheet as on 30th June, 1943 : — 

B». Kb. 

Capital .. .. 9.00.000 Gross Bloclc ... 5.72.945 

ReBervfi Fund ... 2,49,495 Lcfes Depreciation 5,69,313 

Other Fund ... 10,000 

Sundry Liabilities 3,17,855 Nett Block ... 3,632 

Profit and Loss Liquid AssetB i . 16,27.416 

Account ... 1,55,700 

Total ... 16,31,048 Total • . 16,31.048 


ANALYSIS OP WOKKTNG. 


9ar ended June . 


‘oflt 

anaains Aaents* ! 
lomnliBBion, etc. . i 
Bpreciation . • • 
„3Berve Fund . • • 
Dividend at 8 per 
cent, on ..Prefer- i 
ence shares . . j 
Dividend on Ordi- | 
nary shares . . . l 
Dividend rate per I 
cent, per annum I, 
Carried for^iard , ; 
Stock of eArepers, j 
teak, pine, on ' 
hand at end of ^ 

year I 

Hlf hei)^ and lowest ; 
prli^ of shares . 


1934 

1935 

1936 

1957 

1938 

Kb. 

Bs. 

Kb. 

Rs. 

t 

Kb. 

61,444 

1,25,958 { 

1.20.581 

54,478 

72,826 

4,020 

15,407 

14,877 

26,732 

31,550 

24,000 

24,000 

24.000 

24,000 

24,000 

30,000 

72.000 

72.000 

30,000 

30,000 

5 

12 

12 

5 

5 

37.616 

52,167 

61.871 

35,617 

22.892 

2.70,903 

1.31,774 

1,80,971 

2,15.116 

1,42,257 

142-124 

145-132 

18B-139i 

273-187 

245-139 


1939 

1940 

1941 

1942 

1943 

Ks. 

Kb. 

Kb. 

Kb. 

Kb. 

64,548 

81.708 

62,24^ 

99A027 

l,80.6B9t 

29,026 

30,032 

624 

24,000 

62» 

37,093 

574 

49,395 

517 

55,000 

24.000 

24,000 

24,000 

24,000 

24,000 

30,000 

30.000 

IG.OOO 

15,000 

45.000 

5 

4,414 

5 

1.466 


>5 

22,923 

74 

29.700 

2.43,240 

3,51,930 

3,84,147 

2,40,682 

4.99,845 

175-140 

202-157 

178-155 

207-162 

204-156 


* Includes Kb. 65,000 transferred from Keserve Fund. t After providing for taxation— (1942) Ks. 32,063, (1943) Rs. 77,296. 


BHAGWATI PRESSING CO., LD. Heape, M. K. Mitter, R. Fleming. Secretaries 
.*TRegistered 1943. Directors — D. P. Goenka, — Ramdutt. Ramkissendas, 4, Clive Ghat Street, 
R^aitBahadur Lokenath Prosad Dhandnia, C. H. Calcutta. Auditors — Lovelock & Lewes. 



MISCELLANEOUS COMPANIES. 


423 


Capital authorize d — Rs. 10,00,000. 

Rs. 7,00,000 in 70,000 Ordinary shares of 
Rs. 10 each, Rs. 3,00,000 in 3,000, 5 per cent, 
(tax-free) cumulative participating Preference 
shares of Rs. 100 each. Issued and subscribed 
Rs. 7,00,000. Rs. 4,00,000 in 40,000 Ordi- 
nary shares of Rs. 10 each, fully paid up; 
Rs. 3,00,000 in 3,0(T0, 5 per cent, (tax-free) 
cumulative participating Preference shares of 
Rs. 100 each, fully paid up, carrying prefer- 
ential claim to repayment of capital. • The 
Preference shares aje entitled to receive out of 
the profits a further dividend of one per cent, 
when a dividend of 10 per cent, is paid on the 
Ordinary shares and to participate in a further 


dividend of one per cent^^ when ^th% Ordinary 
shares hive received a dividend of 15 ^nt * 
Accounts made up yearly tcv 31st December. 
Meeting in March. Registration fee Re. 1 per 
deed. 

The Company acquired the freehold property, 
together with the buildings and machinery of 
Nasmyth’s Patent Press* Co., Ltd. The pro- 
perty, which comprises about 23 bighas of land 
is situated at Ghoosery, Howrah (on the Riyer 
Hooghly) and includes a floating jetty. There 
are two modern ** Cyclone ” presses with a total 
baling capacity of 300,000 bales annually. The 
whole plant for baling and transport is elec- 
trically-driven and up to date. 


BIRDS INVESTMENTS, U>. 

Registered 1936. Directors — Sir George 
Morton, A. P. Benthall, J. S. Ker, A. S. Officer, 
George Morgan, c.i.e., M.ua. Secretaries — 
Lovelock & Lewes, 4, Lyons Range, Calcutta. 
Auditors — Price, Waterhouse, Peat & Co. 

Capital authorized — Rs. 1,00,00,000. 
Rs. 50,00,000 in 5,00,000 Ordinary shares of 
Rs. lO^ach and Rs. 50,00,000 in 50,000, 5^ per 
cent, cumulative Preference shares of Rs, 100 
each. Issued and subscribed — Rs. 40,00,000. 
Rs. 20,00,000 in 2,00,000 Ordinary shares 
of Rs. 10 each and Rs. 20,00,000 in 20,000, 5^ 
per cent, cumulative Preference shares of 
Rs, 100 each. Capital paid up — Rs. 30,00,000. 
Rs. 10,00,00(1 in 2,00,000 Ordinary shares of 
Rs. 10 each bn which Rs. 5 have been called 
up and Rs. 20,00,000 in 20,000, 5| per cent, 
(taxable) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying 


preferenti&l claim to repayment of capital but 
without any further right to participate in the 
profits or assets. Accounts made up yearly to 
30th September. Meeting in December. Re- 
gistration fee Rs. 2 per deed. 

The Company was formed to invest the 
monies subscribed by the shareholders in 
the shares and debentures of Companies parti- 
cularly those connected with businesses anJ in- 
dustries in which the firm of Bird & Co. and F. 
W. Heilgers & Co. are interested. The Company 
also transacts business in general investment, 
guarantee, loans and underwriting. 

Balance Sheet as on 30th September, 1943 : — 

Rb. Rs> 

Capital ... 30,00,000 Investments 37,33*993 

Premium on Cash . 2,237770 

Pref. shares ... 40.000 LiQuid Assets 16,414 

Keservo Fund ... 6,26.966 

Sundry Liabilities 1,17.442 

Profit and Loss 
Account ... 1,88,769 

Total 39,73.177 Total ... 39,73,177 


ANALYSIS OF WORKING. 


Year ended Sept. . 

1937 

1938 


Rb. 

Bb. 

Profit 

^predation . . . 
Reserve Fund • • 

1,61.775 

1,50,022 


50.000 

Preference D i v i - 



dend 

93,863 

93,863 

Ordy; Dividend . . 
0 r d y . Dividend 



rate per cent, 
per annum . . 

67,912 


Carried forward . 

64,071 

1 


1939 

1940 

1941 

1942 

1943 

Rs. 

Re. 

Rs. 

Rb. 

Rs. 

1.31,377 

3,90.571* 

1,67,466* 

1,68,872* 

1.94.640* 

50,0(H) 

50.000 

50.000 

50,000 

75.000 

92.812 

91.380 

33,229 

87.083 

27.708 

84,219 

26,797 

81,354 

36.979 

52,635 

4 

68*598 

61*273 

69,1§ ' 

5 

70,435 


'After setting aside as a Reserve for taxation— (1940) Rs. 20,759. (1941) Rs. 45,482, (1942) Rs. 32*453, (1943) Ret 4^654. 
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B^SI^ STOl^ UME CO., LD. 

Re^I^red 1916. Directors — D. W. Teasdale, 
D. H! wilmer, JR. F. Alexander. Managing 
' Agents — Bird & Co., Chartered Bank Buildings, 
Calcutta. Registered Office — ^Kurseong, D. H. 
Railway. Auditors — ^Lovelock & Lewes. 

Capital authorized — Rs. 15,00,000 in 1,50,000 
Ordinary shares of Rs. 10 each. Issued and 
* subscrihed— Rs. 10,00,000 in 1,00,000 Ordi- 
nary sliares of Rs. 10 each, fully paid up. 
Accounts made up half-yearly, March and 
September. Meetings in August and March. 
No registration fee. 

In April, 1930, the authorized capital of the 
Company was increased from Rs. 5,00,000 to 
its present figure by the creation of 1,00,000 
new shares of Rs. 10 each; Us. 2,50,000 being 
part of the amount standing to the cgrcdit of the 
Reserve Fund was capitalized and 25,0*00 shares 
of Rs. 10 each crealed thereby were distributed 
to the existing shareholders as bonus, in the 
proportion of one new share for every two shares 
held, ranking in all respects pari passu with 
the existing shares of the Company. In July, 
1935, the issued and subscribed capital of the 
Company was increased from Rs. 7,50;000 to* its 
present figure; Rs. 2,50,000 being part of the 


amount standing to the credit of the Reserve 
Fund was capitalized and 25,000 shares of 
Rs. 10 each created thereby were distributed to 
the existing shareholders as bonus in the 
proportion of one new share for every three 
shares held ranking for dividend and in all res- * 
pects pari passu with the existing shares of the 
Company. * 

The Company works limestone deposits in 
the Gangpur State (Orissa), on the Sengal- 
Nagpur RaiWay. The property has an area of 
over 10,000 acres, and is h^d on lease for 30 
years with the option of renewal for a further 
30 years. Modern kilns and plant have beein 
erected at Birmitrapur, the terminal station on 
the Panposh-Raipura Branch of the Bengal- 
Nagpur Railway, and the works are capable of 
producing 20 wagons of lime andr 2,500 tons of 
stone daily. The limestone is used for fluxing 
purposes by all the iron and steel w^orks in 
Bengal and Behar. . 

Balance Sheet as on 30th September, 1943 : — 


iia. . . Bb. 

Capital ... ... 10,00,000 Gross Block ... 28.39.244 

Beserve Funds 3,00.000 Less Depreciation 26,34.234 


i X' UJIU .. uv,uuv — — " 

Sundry Liabilities 10,10,036 Nett Block ... 2,05,010 

Profit and Lobs Liquid ABsets ... 24,19,220 

Account ... 2,54,194 i. 

Total . 26.24.230 Total . 26.24,230 


ANALYSIS OF WOBKTNG 


Half-year ended . 

1 Mar. 1939 

Sept. 1939 

Har. 1940 

jSept. 1940 

Mar. 1941 1 

Sept 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept 1943 


Bs. 

Bs. 

Bs. 

1 Bs. 

Bs. 

Bs. 

Bb. 

Bb. 

Bs. 

Bs 

ProSt 

3.14.808 

2,49,517 

3,41,181* 

3,13.404* 

2,77.891* 

2,81,165* 

2,61.888* 

2.62.487* 

2,62,794* 

2,36,158* 

Depreciation . 

12,869 

304 

16,149 

345 

4,985 

9,634 

12,039 

12.417 

8,542 

5.000 

Reserve FundB . . 

30,000 


45.000 

50.000 





Dividend 

Dividend rate per 

2.75,000 

2,75,000 

2.75.000 

2,75.000 

2,75,000 

2,75,000 

2,50,000 

2.50.00(» 

2,50‘,000 

2,60,000 

cent, per annum 

55 

55 

65 

55 

56 

55 

50 

50 

60 

50 

Carried for^rd . 
Higbeat and lowest 

57,124 

31,337 

36,369 

24,428 

22,334 

18,865 

18,714 

18.784 

23.036 

4,194 

price of shareB . 

95-89 

95-90 

97-92 

95-85 

90&-87 

97-904 

100-944 

105-97 

a 

105-974 

1094-87 


• After providing for taxatioii-(3/40) Bb. 1,37,685, (9/40) Bs. 1,74,464, (3/41) Bb. 2,10,616, |9/41) Bs. 1,64,000, (3/42) Bs. 1,54.457, 

(9/42) Bs. 1,45.000, (3/43) Rh. 2.40,000, (9/43) Bb. 1,39,000. 


BOMBAY BURMAH TRADING 
CORPORATION, LD, 
ifegister^d 1863. Directors — ^J. M. B. 

r Gibbons, Vithaldas Kanji, A. L. Hutson, 
Sif o-Cowasji Jehangir, Bart., K.C.I.E., O.B.E., 
R. C. Lov^des. Secretaries, Treasurers 


and Managers — ^Wallace & Co., Wallace 
Street, Fort, Bombay. Auditors — A. F. Fergu- 
son & Co., and Chandabhoy & Jassoobhoy. 

Capital authorized, issued and subscribed — 
Rs. 1,57,50,000. Rs. 2,50,000 in 100 shares of 
Rs. 2,500 each; Rs. 50,00,000 in 40,000 old 
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shares of Rs. 125 each and Rs. 1,05,00,000 in 
84,000 new shares of Rs. 125 each. Issued and 
called up — Rs. 94,50,000. Rs. 2,50,000 in 100 
shares of Rs. 2,500 each, fully paid up ; these 
shares are entitled to receive an extra or pre- 
ferential dividend equal to one-third of the 
surplus profits remaining in any year after 
paying a dividend of* 12 per cent, per annum 
on all shares in the Company (including these 
100 shares) and after setting aside any sums 
to the credit of Reserve Funds as *the Directors 
may decide; Rs. *^50,00,000 in 40,000 old 
shares of Rs. 125 each, fully paid up, and 
Rs. 42,00,000 in 84,000 new shares of Rs. 125 
each, on which Rs. 50 only have been called up. 
Accounts made up yearly to 31st May. 
Meeting usually in December. Dividends 
usually in Jirly and December. Registration 
fee 4 annas per share. 

In 1918, the capital of the Company was 
increased from Rs. 52,50,000 to its present 
figure by the creation and issue of 84,000 new 
shares of Rs.‘ 125 each. 

ANALYSIS 


The Corporation was foupded to ^ake ovef the 
business *in Burma of the kte Mr. * 

Wallace, and worked timber frpm several *large 
forest areas in Burma and Thailand (Siam), 
under leases from the Burma Government and 
the Thai (Siamese) Government. The Corporti- 
tion also owned a tea factory in Burma and 
possesses Tea Estates in*the Annamallais and 
Nilgiris, South India, and holds the controlling 
interest of the East India Rubber Corporaliqn, 
Ld. 

Owing to the occupation of some territories 
by the Japanese, the activities of the Company 
have been seriously curtailed. 

Balance Sheet as on 31st May, 1943:- 

■ Rs. 

Canital 94,50.000 G r o b b Block 

lieflerve Funds 47,69.976 (Southern India 
Other Fund^ ... 23.19.454 Tea Estate) 96.58.898 

Sundry Liatilities 92.66,121 ^ Ties® Depreciation 31,67.998 
Profit and Loss 

Account 15,88,725 Net Block ... 64,90,900 

Assets in Enemy 
occupied Terri- 
tory including: 

Rubber Shares 1,19.40.271 
Liquid Assets ... 89,63,105 

Total . 2,73,94.276 Total ... 2.73,94,276 

F WORKING. 


Vear ended lA,y 

1934 

1935 


Ra. 

Rb. 

Profit . . . 

9.18,158 

11.21.171 

Depreciation . . . 
Preferential divi- 
dend 

Dividend 

3,56,351 

. 3,63,791 

5.67,000 

156,000 


1936 

1937 

19S8 

1939 

Rb. 

Be. 

Rs. 

Rs. 

13.14,579 

3,64,171 

22,06.686 

3.83,690 

30,10.872 

6,05,982 

23,95.761 

4,36,749 

9.45.000 

3,14,665 

15,12,000 

6.98.630 

18,90.000 

4.35.004 

15,12,000 


1940 

1941 

1942 

1943 

Rb. 

B?. 

Be. 

Bs. 

24.05.385 

4,26.265 

24.38.240’ 

4.28.561 

7.T6,$41 

!S,7ei 

9,04,158 

79,943 

4.90.040 

15,12.000 

5.00.226 

15.12,000 


sVei’boo 


Dividend rate per 
cent, per annum 
Carried forward . 
Highest and loweit 
price of shareB . 


6 _ 10 16 ,20 16 16 16 
6,011 7.391 12.798 9,129 25,389 37.397 14.476 11,929 7.64,509 

4'fli-346J(b) 4774-3233(1)), 416i-320(li) 8113-4258(6) 776i-465(b) 560-418(6) 725-4514(6) 5733-3924(6) 606H92)i<b) 

160-120(c) 156i-1083(c) 1433-1033(0 2663-1383(0 2574-1624(0 1908-I333(c) 24o-155(c) 190-145(0 1924-624(0 


•6 

10,21,725 

-2174(61 

135 - 70(0 


• After settinjr aside as a Reserve for taxation— (1941) Rs. 12,50,000. 
(6) Paid up Rs. 125. (c) Paid up Rs. 60. 


BOMBAY SAFE DEPOSIT CO., LD. 

* Registered 1,908. Directors — Sir Pursho- 
tamdas Thakurdas, C.I.E., m.b,e.. Sir Byramjee 
Jeejeebhoy, Hon’ble Sir Rahimtoola M. Chinoy, 
R. W. Bullock. Agents — Forbes, Forbes 
Campbell & Co., Ld., Forbes Building, Home 
Street,^ Fort, Bombay. Auditors — ^A. F. 
Ferguson & Co. 


Capital authorized — Rs. 3,00,000 in 1,200 
shares of Rs. 250 each. Issued and subscribed — 
Rs. 2,40,000 in 1,200 shares of Rs. 250 eacl) 
on which Rs. 200 have been called up. 
Accounts made up yearly to 30lh Septemiber* 
Meeting in December. Registration fee 8 
annas per share. ' 

The Company was formed *f or the purposes 
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‘of 'providing the public with facilities for the 
' safe‘^eposit of valuables, by erecting a Safe 
Deposit Vault, ^ below ground — proof against 
theft, burglary, fire, etc. The building and 
vault is situated at Forbes Building, Home 
Street, Fort, Bombay. 


Balance Sheet as on 30th September, 1943 

Bs. Bb. 

Oapital 2,40,000 Block Expenditure 5,11.482 

Depreciation Fund 3,64,000 Liquid ABsets ... 2,86,779 

Beservo Fund ... 73,100 

Sundry Liabilities 77,130 

Profit and Loss 
Account ... 44.031 


Total ... 7,98.261 Total 7,98,261 


Year ended Sept. . 


Profit 

Depreciation Fund 
Reserve Fund . . 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Carried forward . 


ANALYSIS OP WORKING. 


1937 

1938 

1939 

1940 

1941 

1942 

Bs. 

Be. 

Bs. 

Bs. 

Bs. 

Bs. 

73.669* 

64.784 

56,186 

" 31,806t 

33,436t 

38.253T 

20.000 

12.000 

8,000 

5.000 

1,000 

i,ooo 

J 

48.000 

48.000 

42.000 

42.000 

30,000 

■'36,'000 

20 

20 

17i 

■ 17i 

124 

15 

5.669 

10.455 

16,639 

1.445 

3.880 

5,623 


1945 

Bs. 

38,533t 

1,000 

"36!oOO 

15 

7,156 


•Includes Bs. 6,083 broupht forward from previous year, 
t After providing for .taxation— 0940) Rs. 24,500, (1941) B’^. 13,2C0, 


(1942) Rs. 18,500, (1945) Rs. 24,000. 


BOMBAY STEAM NAVIGATION CO., LD. 

Publication of information relating to the above Company U forbidden under Defence 
Department Notification, dated 7tli September, 1042. 


BOMBAY UGANDA CO., LD. 

Registered 1919. Directors — Naviiichaiidra 
Mafallal, Bhagubhai Mafatlal, Chandulal 
Pitamberdas Parikh (Special Director), 
Chimanlal Bapalal Parikh, Chhotiibhai Pilam- 
berdas Parikh, Ranianlal Chimanlal Parikh. 
Managing Agents — C. Parakh & Co., 28, Apollo 
Street, Fort, Bombay. Auditors — Dalai & 
Shah. 

Capital authorized — Rs. 24,00,000 in 30,000 
Ordinary shares of Rs. 80 each. Issued — 


Rs. 16,00,000 in 20,000 Ordinary shares of 
Rs. 80 each. Subscribed — Rs. 15,96,240 in 
19,953 Ordinary share? of Rs. 80 each, fully 
paid up. Accounts made up yearly to 31st 
December. Meeting in September. Registra- 
tion fee 4 annas per share. 

In December, 1942, the authorized capital of 
the Company was reduced froFi Rs. 30,00,000 
and the issued capital from Rs. 20, (X), 000 to its 
present figure by reducing the Nominal value of 
each share from Rs. 100 to Rs. 80 and returning 


Tear ended Dec. . 


Proi& 

Reserve Fund . . 
Depreciation . . . 
Dividend ... 
Dividend rate per 
cent, per annum 
Carried forward . 
Iligheet aud lowest 
priotf of. ehares . 


analysis of WORKING. 


1933 

1934 

1955 

193« ' 

1937 

1936 

1939 

1948 

1941 

Rb. 

Bs. 

Bs. 

Ks. 

Us. 

Bb. 

Bs. 

Bs. 

Bb. 

1.75.301 

83.658 

40.510 

1,24,756 

1.26.667 

1,06,373 

1,74, 3700 

1.49,706 

79,468t 





15.000 

26.095 

1,080 

1,876 

50,000 

20,703 

20,703 

51.055 

62,109 

3Z.812 

82.812 

1.03,515 1 

1,13,867 

1,24,218 

Ij 


13 


5 

5 

64 

6S 

7* 

-1.60.464 

- 97.509 

-68.255 

-25,606 ! 

3,149 

615 

70,390 

1.04.406 

9,655 

31-17 

66-31 

; 66-50 

1 

67-474 

80-67 

794-55 

714-65 

70-60 

924-66 


1942 

Bb. 


I,65p446 


50,000 

1,19,718 

71 

5.385 


90>60 


4 


Includes Be. 40,862 transferred from Beserve Fund. 


t After providing for taxation— (1941) Rb. 2,60,000. 
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Rs. 20 in cash to the holders of each of the 
3,000 Ordinary shares; by extinguishing the 
liability of Rs. 20 per share in respect of the 
uncalled capital on each of the 16,953 Ordin- 
•ary shares. 

The Company is engaged in the business 
of cotton growing and ginning, and has erected 


factories at Sototi, and otl^er places ki 

and British East Africa. ^ ^ * 

Balance Sheet as on 31st Deijember, 1942 : — 

Bb. Bb. 

CaDltal ... ... 16.58.860 Gross Block ... 16.16.088 

Calls in Advance 6.560 Less Depreciation 5.15,355 

Depreciation Fund 70.0n0 

Sundry Liabilities 3,12,816 Nett Block ... 11.00,673 

Profit and Loss Liquid Assets ... 12,42.664 

Account ... 2.95.101 

Total . . 23,43.337 Total . 23.43.337 


BOROOAH^TIMBER CO., ID. 

Registered 1919. Directors — T. L. Martin, 
H. F. Benslyjg T. C. Borooah, Hon®ble Sir 
Josna Ghosal, C.S.I., C.I.E., i.e.s. (Retd.) . 
Managing Agents — ^Martin & Co., 12, -Mission 
Row, Calcutta. Auditors — ^Lovelock & Lewes. 

Capital autBorized, issued and subscribed — 
Rs. 8,00,000 in 80,000 Ordinary shares of Rs. 10 
each, fully paid up. Accounts made up yearly 
to 31st March. Meeting in August. No regis- 
tration fee. 

In February, 1935, the authorized capital of 
the Company was reduced from Rs. 30,00,000 
and the issued and subscribed capital from 
Rs. 20, (to, 000 to its present figure by cancelling 


10,000 unissued Ordinary shares of Rs. 100 
each and reducing the nominal value of each 
issued share from. Rs. 100 to Rs. 40. These 
shares of Rs. 40 each were then subdivided into 
four shares of Rs. 10. each. 

The Company manufactures Sal sleepers and 
scantlings and deals in various classes of im- 
ported wedds. The loeal timber is extracted 
from the forest in the Maynrbhanj Stale 
(Orissa). 

Balance Sheet as on *31sl March, 1943 : — 

Bb. Bb. 

Capital ... ... 8,00,000 Gross Block ... 4,51.571 

UcHervp Fiintl .. 5.15.000 Ix-ss Depreciation 94,939 

Other Fund ... 25,000 

Sundry Liabilities 2,69.128 Nett Block . 3,56,632 

Profit and Lobs Liquid Assets . . 13,47,462 

Amount 94.966 ^ 

Total 17.04.094 Total 17.04.094 


ANALYSIS OP WORKING. 


Period ended . 

June 1934 

Afar. 1935t 

Mar. 1936 

Mar. 1937 

Mar. 1938 

Mar. 1939 

Mar. 1940 

Mar. 1941 

Mar. 1942 

Mar. 1943 


Rs. 

Ss. 

Rs. 

Rb. 

Rb. 

Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

Profit 

54.351 

1,28,196 

1.73.551 

1.16,807 

91,092 

2,52,322 

1,95,194§ 

1.41.743 

1.62.5651 

1,07,9931 

Depreciation . . . 

22.454 

0.498 

3.362 

3,362 

362 

907 

905 

1.791 

1.712 

629 

Reserve Fund . . 


35.000 

65,000 

60,000 

37.000 

1.20,000 

1.00.030 

40.00D 

43,000 

20.000 

Other Funds . . 

• 



6.000 

3.500 

7,439 

21,000 

10.000 

Dividend .... 
Dividend rate per 

• 

60.000 1 

1 

1 80.000 

80,000 

64.000 

1.28.C00 ! 

] 

96.C00 

96.000 

96.000 

. 80.000 

cent, per annum j 


10 

10 

10 

8 

16 i 

12 

t2 

12 

10 

Carried forward . 
Highest and lowest i 

-25,485* 

* 

Z9.G98 j 

48.887 

32,332 

22,062 

21.977 1 

1 20.236 

16.749 

17.602 

14,966 

pric-e of shares . ; 

47-441 i 

47-25 i 

i ii-7j: 

23i-9 

22-123 

12^93 

j 19M031 

17H33 

193-153 

208-15 


• This amount was written off to Reserve Fund. t AccountB sliown for nine months. 1 Rs. 10 paid up. 

§ After providing for taxation-- (3/40) Rs. 90.720, (3/42) Rs. 89,923, (3/43) Rs. 63,693. 


BRITANNU BISCUIT CO., ID. 

Registered March, 1918. Directors — W. J. 
Younie (Cliairman), F, R. Hutson, R. S. Pilch, 
P. J. F. Parsons, A. C. Gupta. Secretary — A. P. 
Chanda, 5|1, Mangoe Lane, Calcutta. Auditors 
— Lovelock & Lewes. 

Capital authorized — Rs. , 20,00,000. 
Rs. 19,84,550 in 1,98,455 Ordinary shares of 


Rs. 10 each and Rs. 15,450 in 1,545, 8 per Cent, 
cumulative Preference shares ’ of Rs. 10 eaclB 
Issued and subscribed — Rs. 13,50,000. Rs. 15,450 
in 1,545, 8 per cent, (tax free) cumulative 
Preference shares of Rs. 10 each, fully pai(f up, 
having preferential claim both as to dividend 
and repayment of capital, Rs.. 13,34,550 'in 
1,33,455 Ordinary shares of Rs. 10 each, {ully 
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fai& ^ccoun^s made up half-yearly* 

and September. Meetings in August 
and March. No^ registration fee. 

In 1924, the capital of the Company was 
increased from Rs. 6,00,000 to its present figure 
the creation of 1,40,000 Ordinary shares of 
Rs. 10 each, of which 75,000 shares were issued. 

^ ^ The unissued Preference shares of the Company 
numbering 8,355 were also issued and converted 
into Ordinary shares of Rs. 10 each. » 


ANALYSIS OP WORKING. 


Half-year ended . 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 


Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bb. 

Bs. ' 

Bs. 

Rs. 

Profit 

92,734 

1.02,194 

88,778* 

74.961* 

1.05.724* 

. 1,49.579* 

1.90.328* 

1,55,706* 

2.21.690* 

3,20,169^ 

Depreciation . . . 

28,601 

34.479 

35.594 

39.862 

41,315 

56,268 

76,001 

62.641 

56,659 

57 ,628 

Beflerve Funds . . 

, 25.000 

35.000 

20.000 



35,000 

60,000 

1,15,000 

Other Fund ^ • ■ 

5.000 

5.000 


51,660 

48.319 

^.000 ' 

20.000 

60.000 

75,000 

Dividend .... 
Dividend rate per 

29,614 

29,614 

« 

‘29^14 

« 


33.364 

50,046 

60,046 

50.046 

50.045 

66,727 

cent, per annum 

6 

6 

5 


6 

74 

66, 8^ 

74 

74 

10 

Oarried forward . 
Highest and lowest 

45,117 

42.600 

45.552 

80,033 

58,811 

53.139 

54,204 

68,C71 

73,767 

price of shares . 

8-6S 

lOi-7 

123-9i 

102-9 

m-n 

113-9i 

.t2M02 

12-102 

15-lWe 

18J-14i 


•After providing for taxation- (3, 40) Rs. 26.968, (9/40) Rs. 24.584. (3/41) Kb. 37,783, (9/41) Rh. 1,78,033, (3 '42) Rs. 2,77.557, 

(9/42) Rs. 2.32,385. (3/43) Rs. 3,83,185. i9/43) Rs. 10,13.470. 


The Company manufactures all classes of 
fancy biscuits, and supplies the Government 
with ration biscuits. The factories are situated 
at Calcutta and Bombay. 

Balance Sheet as on 30th September, 1943 : — 

Rs. 


Rb. 

Capital .. ... 13,50,000 

Uc'sorve Fund ... 3.00,000 
Other PiiTid ... 2,75,000 
Sundry Liabilities 22,41,464 
Profit and Lobb 
Account 2,63,767 


GrosB Block ... 20,99,277 
Less Depreciation 11,13,950 


Nett Block 
Liquid ABBetB 


9.85,327 

34,44.904 


Total 


44,30,231 


Total . 44,30,231 


BRITISH BURMAH PETROLEUM 
CO., LD. 

Registered in England 1910. DirectOTs — 
Trevor F. D. Rose, A. P. Faictney, Capt. Derek 
Fitzgerald, Sir Padamji Ginwala, Capt. A. K. 
MacEwan, O.B.E.. M. A. J. Noble, Major Keith 
Trevor, M.C., Trustees for the First Deben- 
ture Stockholders — The Electric & General 
Investment Co., Ld., London. Secretary 
— S. C. Henderson, Walford House, Taunton, 
Somerset. Dominion Share Registration Offices 
— ^Noble Chambers, Parsi Bazar Street, Fort, 
Bombccy, and normally 80, Strand Road, Ran- 
goon. Auditors — Ford, Rhodes & Ford. 

Capital authorized — £1,500,000 in 7,500,000 
shares of 4 b. each. Issued and subscribed — 
£750,000 in 3,750,000 shares of 4s. each, fully 
jpaid up. Debenture Capital— First Debenture 
Stock £500,000, less redeemed and cancelled 
£80,000, now outstanding £420,000 in 5^ per 
c^t.' bonds isfued in 1936 (of which £196,504 
wer# issued in exchange for 7 per cent, old stock 


mentioned above) redeemable on 30th April, 
1962, at £102, with the option of repayment 
after five years at 103 per cent.; provision has 
also been made for a sinking fund to operate by 
purchase from 1937 at 100 or below; or by 
drawing at 102 per cent. Interest payable on 
30th June and 31st December. Accounts made 
up yearly to 31st January. Meeting in October. 
Share Registers are maintained iij London, Bom- 
bay and normally in Rangoon. Shares can be 
transferred from one Register to another. 
Registration fee — London, 28 . 6 d. for any 
document; Bombay and Rangoon, Re. 1-14 per 
deed. Rangoon Register for transfer facilities 
is at present maintained at Bombay office. 

In 1922, the authorized capital of the Com- 
pany was increased from £l,b 00,000 to 
£1, 24*0, 000 by the creation of 600,000 shares 
of 83 . each. 

During 1928, the issued capital of the Com- 
pany was increased from £996,284 to £1,116,284 
by the issue of 300,000 shares of 8 s. each. 


MISCELLANEOUS COMPANIES. 


The Rangoon Oil Co., Ld., received these shares 
as consideration under an agreement by which 
this Company took over the assets of the 
Rangoon Oil Co., Ld., as from 1st October, 1928. 

. In 1929, the capital was further increased 
* by the issue of 250,000 of the unissued shares 
at par, in order to provide funds to 
subscribe for 13,333, 10 per cent. Preference 
shares of Rs. 100 each and 6,666 Ordinary 
shares of Rs. 100 each in the British Burma 
Deep Drilling Co., Ld. • , 

In January, 1996, the authorized capital was 
again increased to il, 500,000 by the creation of 
650,000 additional shares of 8s. each; out of 
which 625,000 fully paid-up shares and also 
£100,000 debentures were allotted as . the pur- 
chase price of tHe property acquired by this 
Company frpm the Yenangyaung Oilfields 
Southern Extension Co. 

In •April, 1940, the authorized and issued 
capital of the Company, was reduced from 
£1,500,000 to £750,000 by reducing the nomi- 
nal value of«each share from 8s.. to 4s.; the 
authorized capital was thereafter increased to 
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its present figure by the creation of SyTS^yOOO 
new shares of 4s. each. • • • ^ t ^ 

In 1938 the Rangoon Oil Co., Ld., n^ftred 
in Rangoon, having been Wbund up, a new. 
Rangoon Oil Co., registered in London, was 
formed to take over its assets. , 

The Company owned and controlled well sites 
in Yenangyaung oilfielj^ Burma, a consider- 
able area of oil territory in Singu, Yenangyat* 
and Minbu oilfields together with a refinery 
before the Japanese occupation of Burlna. 

The Company further holds a substantial 
interest in the South African Torbanite Mining 
and Refining Co., Ld., situated in the Transvaal. 
They have also purchased leases and acquired 
options over considerable tracts of land of the 
oil belt in Trinidad; a British Crown Colony. 
Balance Sheet as on 31st January, 1941 : — 

Capital, incladinp Block Expenditure 

Debentures ... 1,170,000 (Less Depreciation) 680.241 
Debenture Sinking Liquid Assets ... 1,159,602 

Fund ... ... 97,449 

Depreciation Fund 55,000, 

Sundry Liabilities 406,999 
Profit and Loss 


Account 

... 110.395 



Total 

, 1,839,843 

Total 

1,839,843 


ANALYSIS OF WORKING. 


Period ended . . | 

July 1931 

£ 

July 1932 

£ 

July 1933 

£ 

July 1934 

£ 

July 1935 

£ 

July 1936 

£ 

July 1937 

. £ 

Jan. 1939t 

£ 

Jan. 1940 

^ • 

Jan. 1941 

Profit 1 

150,078 

68,357 

57,694 

5,548 

6.379 

141.705* 

41,150 

108,793 

124,6971 

60,2101 

Depreciation • . . 1 

25.143 

24,246 ! 

23,317 

22,365 

21.571 

21.982 

20,000 

30,000 

1,525 

55,000 

Reserve Funds . . 1 
Debenture Sinking I 

10.000 








20.400 


Fund .... 

41,562 

41,562 

41,562 

41,562 

41.562 

6.100 

20,400 

30,600 

20,400 

Dividend 

Dividend rate per , 

71,384 



...... 





26.963 


cent, per annum . 

’ 5 5/24 






.. .. 


6i 

• 110,395 

Carried forward . 
Fierhest and lowest 

5.970 

1 

8,519 

1.334 

“57,045 

-113.799 

823 

1,673 

49.766 

1,25,585 

price of shares Rs. 


3A-Z) 

3-2} 

3i-Z| 

6i-3 

68-28 

8H3 

6i-28 

71-23 

6-3} 


• *^nclude8 £67,543 translerred from Debenture Sinking Fund and Reserve Fund, 
t Accounts shown for 18 months. t After providing for taxation— (1/40) £85,000, (1/41) £82,000. 


Registered 1918. Directors — G. R. Whitby 
(Managing),* Col. 0. B. Forbes, C.B.E., E.D., 
G. T. Hnle, F. Cunningham. Manager — ^V. 
C. Axworthy. Secretary — ^N. C. Alcock, Hults- 
dorf Mills, P. 0. Box No. 281, Colombo. 
Auditors — ^Ford, Rhodes, Thornton & Co. 

Capital authorized, issued and subscribed-^ 
Rs. 30,00,000. Rs. 22,50,000 ’ in 3,00,000 


in 1,50,000 Preference shares of Rs. 5*edch, 
both fully paid up. These Preference shares 
carry a preferential claim to repayment 'of 
capital in the event of a winding up and are 
entitled to a fixed cumulative Prefarenee 
dividend of 6 per cent, per annum, and 
• in addition, to one-fifth of the divisible, surplus 
profits available in any year* after payment of a 


BRITISH CEYLON CORPORATION, Uk Ordinary shares of Rs. 7-8 each, and Rs.^,50,000 
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MISCELLANEOUS COMPANIES. 


divjl&end'of 8 per cent, on the Ordinary shares. 
* The di^vfdends on b6th classes of shares are 
subjetit^lo Ceylon income-tax of 15 per cent, 
c Accounts made ‘up yearly to Slst October. 
Meeting in March. Registration fee Rs. 2-8 
per deed. 

In 1924, the capital of the Company was 
reduced from Rs. 60,00,000 to Rs. 52,50,000 
'by reducing the nominal value of each of the 
Ordinary shares from Rs. 10 to Rs. 7-8. 

Fn 1933, the authorized and issued capital 
of the Company was reduced from Rs. 52,50,000 
and Rs. 37,50,000, respectively, to its present 
figure, by reducing the nominal value of each 
of the Preference shares from Rs. 10 to Rs. 5, 
by returning (the amount reduced), Rs. 5 per 


share, to the holders of the 1,50,000 Preference 
shares, and by cancelling all the unissued Pre* 
ference shares. 

The Company was originally formed to 

acquire the Hultsdorf Oil Mills, Colombo 
(Ce\lon), formerly the property of Freuden- . 
berg & Co., the Desiccated Cocoanut Factories 
at Veyangoda, Kudawewa* and Kochchikadde, 
and the Fibre Mills at Veyangoda, the property 
of the Orient Company, Ld., London. ^ 

Balance Sheet as on Slst October, 1943 : — 

Bb. « Bn. 

Capital 30 .no, oon Grq>s Block ... 43,04,152 

Kcserve Fund ••• 9,33,000 Less Depreciation 30,07,772 
Sundry Tjiabilitiea 20,97,753 

Profit and Loss Nett Block ... 12,9o,380 

Account ... 1,04,405 Luinid Asr’ets ... 48.38.776 

I’otal ... 61.35.156 Total ... 61,35,156 


ANALYSIS OF WOBKING. 


Tear ended Oot. 

1934 

•1935 

1936' 

1937 


Bs. 

Bs. 

Bs. 

Rs. 

Profit 

Depreciation. Preli- 

4.37.865 

2.39.211 

“67.372 

4.16.520 

minary Expenses, 



1.25.358 

1.04.877 

97.946 

1.01,329 

Reserve Funds . . 

35.000 



4S.000 

Preference Dividend 
Ordinary Dividend 

56.250 

2.25.000 

45.000 

45, 000* 

45.000 

1.35.000 

Ordinary Dividend 
rate per cent, per 

annum t 

10 



6 

Carried forward . 

26.479 

1.15.813 

-49.505 

40.686 

Eiffhest and lowest _ ^ 

price of shares . 


12i-8 




1938 

1939 

1940 

1941 

1942 

1943 

Bs. 

Bs. 

Rs. 

B^h. 

Bs. 

Bs. 

3,17,302 

1.91,943 

-1.96^5 

3.90.2t5T , 

11,75.004: 

13.07.947r 

1,07,347 

22.500 

45,000 

1.57,500 

1,11,587 

45,000 

45,000 

1.14,727 

91.912 ; 
90,0m' I 

1»00.679 

1.67.500 

1.80,000 

7.20.000 

1.05.005 
3.43,882 

1.53.0006 
6.12.0001 

7 

25,641 

2 

15,997 

■“2,04.785 

3,518 1 

32 

10.M3 

32 

1.04.403 

78-4?* 

78-5J 

8M 

S8-3} j 

98-32 

193-9 


* This dividend was paid from the Dividend Kqiialization Fund, 
t Includes Kb, 45,000 transferred from Dividend Equalization Fund, 
t After setting aside as a Eeserve for taxation— (1942) Bh. 7.81,670, (1943) Rs. 8,32,975. 
I Iiess tax. 


BRITISH INDIA CORPORATION, LD. 

Registered 1920. Directors — Sir Robert 
Menzies, o.b.e., v.d., c.a. (Chairman), Hon’ble 
Rai Bahadur Lala Ram Sarn Das, c.i.E., M-G.S. 
(Vice-Chairman), Chaudhri Hvder Husein, 
M.A., LL.B., A. C. Inskip, C.B,E., O.B.E., ED., 
Lady II. W. MacRobert, J.P., B.sc., f.g.s., 
F.iSiiiV.s., F.R.S.A., J. Tinker, Narendrajit Singh, 
B.S0., W. R, Wait, C.B.E., M.A., B.sc., D.I.C., F.G.S., 
B: West, Ronendra Nath Dutt, A.C.A., m.a., ll.b. 
Managing Director — Sir Robert Menzies, 
Sbcrfiary — ^F. G. Brightman. Registered Office 
— 14’|87, Civil Lines, Cawnpore. Auditors — 
Prife^ .Waterhouse, Peat & Co., A. F. Ferguson 
& Co., P. L. Tandsn & Co. 


Capital authorize d — R^. 3,65,00,000. 
Rs. 3,00,00,000 in 3,00,000 8 per cent, (tax 
free) cumulative Preference sharts of Rs. 100 
each; Rs. 65,(X),000 in 65,00,000 Ordinary 
shares of Re. 1 each. Issued and subscribed 
— Rs. 1,25,15,000. Rs, 81,00,000 in 81,000, 
8 per cent, cumulative Preference shares 
of Rs. 100 each, fully paid up, which 
carry in the event of a winding up, preferential 
claims to repayment of capital and payment of 
arrears of dividend, whether declared or not, 
up to the commencement of the winding up, 
in priority to any payment on the Ordinary 
shares, but without any further right to parti- 
cipate in profits or assets; Rs. 44,15,000 in 
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44«15,(X)0 Ordinary shares of Re. 1 each, fully 
paid up. Accounts made up yearly to Slst 
December. Meeting in March. Registration 
fee Rs. 2 per deed. 

In 1921, the authorized capital of the Com- 
pany was reduced from Rs. 10,00,00,000 to 
Rs. 8,25,^0,000 by reducing the nominal value 
of each of the Ordinary and Deferred shares 
from Rs. 10 to Rs. 7-8 and returning Rs. 2-8 
per share to the Ordinary and Deferred share- 
holders. 

In February, 1929| the authorized capital was 
further reduced fA)m Rs. 8^25,00,000 to 
Rs. 6,25,00,000 (1) by reducing the nominal 
value of each Ordinary share from Rs. 7-8 to 
Rs. 5, and each Deferred share from Rs. 7-8 to 
Rs. 2-8, (2) by cancelling the paid-up capital 
to the extent of Re. 1-8 per share on all issued 
Ordinary shares and Rs. 4 per share on all 
issued Deferred shares and (3) by returning to 
the holders thereof Re. 1 per share in cash by 
four equal instalments of annas four each. 
These instalments were paid in March, 1929, 
March, 1930, March, 1931 and October, 1932. 

In 1932, the authorized capital of the Com- 
pany was reduced from Rs. 6,25,00,000 and the 
issued * and subscribed capital, from 
Rs. 3,01,75,000 to its present figure by reduc- 
ing the nominal value of each Ordinary share 
from Rs. 5 to Re. 1 and that of each Deferred 
share from Rs. 2-8 to annas 8. In 1933 the 
5,50,000 issued Deferred shares of 8 annas each 
were consolidated into 2,75,000 Deferred shares 
of Re. 1 each, jplacing the rights of the Defer- 
red and Ordinary shares on a par in all respects. 


These Deferred shares were then convened ftifo* 
Ordinary -shares as they hdd thus "becoih^pan « 
passu in all respects with the Ordinary '^shAes 
of the Company. In 1934, sanction of the 
High Court to the consolidation and conversion 
of the Ordinary and Deferred shares 
obtained. 

The Corporation was formed to combine and 
amalgamate the following well-known busi- 
nesses, with effect from 1st January, 1920 : — 
The Cawnpore Woollen Mills Co., Ld.; The 
Cawnpore Cotton Mills Co., Ld.; The 
Empire Engineering Co., Ld.; Cooper Allen & 
Co., Ld.; The Nqrth-West Tannery Co., Ld.; 
and The New Egerton Woollen Mills Co., Ld. 
The Empire Engineering Co. has since been 
closed down. 

The capacity in looms and spindles of the 
Mills is as follows : — * 

The Cawnpore Woollen Mills contain 380 
looms and 22.364 spindles; The New Egerton 
Woollen Mills, 317 looms and 16,600 spindles; 
The Cawnpore Cotton Mills, 972 looms and 
75,474 spindles. The trade-names under which 
the materials are marketed, viz., Lalimli, Dhari- 
wal and Kakomi, are well known through(mt 
India. 

Cooper Allen & Co. are contractors and .con- 
trol one of the largest — if not the largest— army 
boot and equipment factories in the world, 
estimated to be capable of producing over 
25,000 pairs per day. They also manufacture 
large quantities of leather goods. 

The North-West Tannery, which is described 
as one of the largest and most up-to-date 




ANALYSIS OF WORKING. 


Year ended Deo. . 


1936 

1935 

1937 

1938 

1939 

1940 

1941 

mm 

1943 


Rs. 

Bs. 

Bs. 

Rs. 

Rs. 

Bs. 

Rs. 

Be. 

■BH 

Bs. 

Profit 

18.05.962 

19.04.139 

21.40.699 

23.17,280 

14,80.800 

21,15,6381 


38.71,4791 


55.33.8031 

Depreciation . . . 

2,50.000 

2.50.000 

2.50,000 

2,50,000 



■£02331 



9.00.000 

Reserve Fonda . . 


5.00.000 


5.00,000 








Other JS'ands . . 


• 



’ 



12,00.000 

15,00.000 

30,00.000 

Dividend on Ordi- 
nary shares . . 

.5.51.876 

8.27.812 

11,03,750 

11,03.750 

5,51,876 


11,03,750 

11.03,750 

11,03.750 

* 11,03,750 

Ordinary dividend 
rate per cent, per ^ 
annum 

12ft 

181 

25 

26 

12ft 

25 

25 

25 

25 

* ’* 

25 

Carried forward . 

6.34.159: 

2.12,486 

3,51,435 

1,65,965 


1,86.778 


3.61.836 

3.83.039 

2,65.092 

Highest and lowest 
price of shares— 
Ordinary ... i 

3ft-ft 

1 

4-2il 

4ft-31 

5i%-3di 

4-2ft 

5g-2ft 

6i^-3l 

6ft-29 

ill 

% » 

. 7ft-5i 

Deferred ... 

241 

li-U 



•MM* 






•• 


{After payment of Preference dividend ... — ..w... — — . — , .w. 

December. 1934. amountinir to Rs 9.72.000. % * 

I After providing for taxation— (1939) Bs. 6.50,000. (1940) Rs. 42,00.000, (1941) Re. 50.00,000, (1942) Rs. 75,00.(^. (1943) Rs. l,35.q),000. 
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<tap^erie^s in the East, undertakes the manufacture 
* of aching made of* leather. This fattory also 
does 'a large tr?de in boots and shoes, known 
as “ Flex ” Footwear, and in harness, saddlery, 
b^gs, trunks, etc. 

The Company’s Mills and Factories are 
situated at CawnporeJ* U.P., with the exception 


of the New Egerton Woollen Mills Branch which 
is located at Dhariwal (Punjab). 

Balance Sheet as on 31st December, 1943 : — 


Rs. 

OapHal . 1.25,15.000 

Reserve Fund ... 30,00,000 

Other Funds ... 64,62,073 

Sundry Liabili- 
ties ... ... 3,24,11.960 

Profit and Loss 
Account ... 20^16.842 


Be. 

Gross Block ... 1,84,77,104 
Less Depreciation 1,29,07,566 

Nett Block ... 55.69,538 

Liquid Assets ... 5,08,36,337 


Total . 5,64,05,875 


Total 5,64,05.875 


BURMA CEMENT CO., LD. 

Registered 1935. Directors — Sir John Tait, 
Hon’ble S. K. Sinha. Managing Agents — 
Steel Bros. & Co., Ld., 8, Clive Street, Calcutta. 
Auditors — Stuart Smith & Allan. 

Capital authorized, issued and subscribed-— 
Rs. 35,00,000 in 3,50,000* Ordinar;^ shares of 
Rs. 10 each, fully paid up. Accouhte made up 
yearly to 30th September. Meeting in December. 
Registration fee Rs. 2 per deed. The Company 
does not transfer sharek in the name of persons 
other than British subjects. 

The Company was formed with the object of 
manufacturing cement from raw materials avail- 
ahle in the Tondaung Hill, in the Thayetmyo 


District. Burma. Its works are located at a dis- 


tance of two miles from thfe town of Thayetmyo, 
on the. right bank of the Irrawaddy river 
about 180 miles from Rangoon*^ and contain a 
modern cement-making plant capable of an 
annual output of 60,000 tons of Portland 


Cement; but owing to the Japanese occupa- 
tion of the country the Company’s activities 
have ceased for the time being. ‘ 

Balance Sheet as on 30th September, 1941 : — 


Capital ... ... 35,00,000 

Reserve Fund 1,00.000 
Other Fund ... 3.562 

Sundry Liabilities 10,28.775 
Profit and Loss 
Account ... 1,81.799 


Bb. 

Gross Block ... 41,08,537 
Less Depreciation 13,83,743 

Nett Block 27,24,794 

Liquid Assets . 20.89,342 


Total ... 48.14.136 


Total . . 48,14,136 


ANALYSIS OF WORKING. 


Year ended Sept. . 


Profit 

Depreciation . . • 
Reserve Fund . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1937 

Bs. 

67,440* 

52.520 


4.920 

246-22A 


1938 

Rs. 

4,94,921 

3,12,688t 


l,87’.i53 


1939 

Rs. 

6,83,262 

3,43,300 

sVso.boo 

10 

1,77,115 


1940 

Rs. 

7,35.661 

3.83,190 

3,50.000 

10 

1.79,586 


1941 

Bs. 

9,30,651: 

3.90.938t 

1,00.000 

4,37,500 

124 

1,81.799 


* Includes Rs. 338, balance brought forward from previou.^ 
year. 

t Includes Preliminary Expenses, etc., written oflP. 

: After providing for taxation— (1941) Bs. 2,50,000. 


.. ‘ BURMA CORPORATION, UX 

• Registered 1919. Directors — P. E. Marmion 
(Chairman and Joint Managing Director), 
•►MaL. Burnet (Vice-Chairman), C. F. Clifton, 
J. R. Govett, R. C. Leach, A. T. W. Paine, C. T. 
I^pttj.Wm, S. Robinson (Joint Managing Direc- 
tor)’ . Secretary-ir-R. C. Leach, Emergency 


Records Office, Post Box No. 217, Menkwa 
Building, Outram Road, Bombay.^ Auditors — 
Allan Charlesworth & Co. London Secretary — 
C. T. Fry (Acting), 95, Gresham Street, London, 
E.C. 2. Auditors — Peat, Marwick, Mitchell & 
Co., London. 

Capital . authorized — Rs. 18,00,00,600 in 
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2,00,00,000 shares of Ra, 9 each. Issued and 
Bubscribed— Ra. 12,18,75.201 in 1,35,41,689 
shares of Rs. 9 each, fully paid up. Normally 
Accounts made up yearly to 30th June. Meet- 
ing in December. Dividends in March and 
•September. Share Registers are maintained in 
London find normally in Rangoon. Owing to 
enemy occupation of*the country arrangements 
have been made to reconstruct the Rangoon 
Share jfegisler and to assist in this work all 
holders of share certificates are* requested to 
submit them to thcT Secretary for examination 
where this has not** already been done. Re- 
institution of transfer registration facilities for 
shares on the* Rangoon Register will not be 
possible until after the Corporation returns to 
Burma. 

Shareholders of the Company other than 
British subjects have no voting power. 

In 1935, the authorized and issued capital of 
the Company was reduced to its present figure 
by reducing the nominal value of each share 
from Rs. 10 to Jls. 9. Re. 1 per share was paid 
(in January, 1936) to the holders of the issued 
shares. 


433. 

The Company took o^pr the .assetg qf Yhe^ 
Burma Corporation (old Company) qiAl«the 
Burma Mines which went into liquidation in 
1919. 

The new mining lease, which had been 
arranged with the Government, was issued 
direct to this Company for a term of 30 years 
from 1st January, 1920.* ^ 

The royalty payable to the Government 
was per cent, of 30 per cent, of the gross 
value of the metal-content of the ore mined 
annually. 

The property i^ located at Bawdwin in the 
Northern Shan States, Burma, 46 miles from 
Namyao on the Burma Railways and 590 miles 
from Rangoon, and covers an area of about ten 
square miles. 

BaIance»Sheet as on 30lh September, 1942: — 

Bs. Rs. 

Capital ... 12.18J5.201 Cross Block .. 16.96.22.015 

Iteservo Fund ... 5,00,298 Less Deprecia- 

Other Funds ... 1,37,35,372 » tion ... 5,36.17,350 

Sundry Liabili- — 

ties . . 29.23,692 Nett Block ... 11.60,04.665 

Profit and Loss Ijiqiiid Aeseis ... 2,52.84.502 

Account - • 22.56.604 


Total ... 14,12,89.167 Total ... 14,12,89^67 


ANALYSIS OF WORKING. 


Period ended 


Sales 

Stock 

Miscellaneous re- 
ceipts . . . . . 

Profit 

Depreciation . . . 
Pveserve Funds . . 
Other Fund . . . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 
Higrhest and lowest 
price of shares . 


June 1935 

J unc 1934 

June 1935 

June 1936 

June 1937 

Tune 1938 

June 1959 

June 1940 

June 1941 jSept. 1942 

Rs. 

Rs. 

Ka. 

Rs. 

Rs. 

Rs. 

Bb. 

Bs. 

Bb. 

Rs. 

2,05,41.938 

2.26.98,431 

2.50,71.883 

3.09.53.892 

4,17,40.808 

3,13.53.576 

2,94.16.620 

2.88,66.684 

2,36,19.022 

2,52.14,966 

35,55,095 

26.83,035 

19,99,434 

14.53.803 

14.02.795 

18,37.878 

14,69.441 

19.45.457 

11.00,007 i 


8,27,056 1 

5,63,124 

6.23,201 

5,07.095 

4.49.680 

5,96,703 

2.90.392 

3.40.288 

5.58,683 

3.95, "19 

63,45,922t 

59,38,384 

80,21,185 

1.14,78,777 

1.72.23,744 

95,26.408 

77,04.4891 

73,51.4631 

57,18.4451 

15,91.12718 

£7,74,770 

15.01.372 

11.91,640 

4.00,000 

10.05.986 

7,33.154 

7,67,005 

7.33,729 

5,39,104 

4.72,150 

3^7.560 


1 



6,00,000 


5,50.000 




%,54,955 , 

1 42.31.778 

63,47.667 

1.01.56,267 

1,56,57.578 

84.63.556 

76,17,200 

59,24.48" 

59X488 


, 3** 


W 

81- 

12 61/72* 

6 17/18* 

6J* 

4 31/36< 

4A* 


20,950 

2.26.184 

3.08,062 

6.24.587 

8,57.599 

11.53.446 

-42,995 

8.44.876 

10,13.037 

22.56,604 

93l-5i 

lOi-Bi 

93-51 ! 


174-6fli 

133-48 

84-5 

94-45 

6H 

54-15 


• Free of U. K. and Indian taxes. t includes Rs. 4.00.000 transferred from Reserve PuriH 

: After settinff aside as a Reserve for taxation, etc.— (6/39) Rs. 48,22.417, (6/40) Rs. 65.25,466. (6/41) Rs. 66,05,061. (9/42) Rs. 56,00.000. 
i After writini? oflf stores in enemy hands Rs. 35,00.676. ^ * 

•Durinjr the year ended June, 1941, Rs. 10,00,000 was transferred from Reserve Fund to Taxation Reserve. 


CALCUTTA OTY FLOUR MILLS CO., LD. 

The^ Company went into voluntary liquidation in December, 1943. Liquidators — G. A. S.*. 
Sim and C. I, Turcan, 8, Clive Row, Calcutta. ’ , 


28 



434 


.MISCELLANEOUS COMPANIES^ 


* ' * OOUCUriTA ^RAUUC PRESS 

cb.,Li). 

Registered 1873. Directors — H, D. Cumber- 
batch, F. Maitland, Champa Lall Jatia. Man- 
aging Agents — Andrew Yule & Co., Ld., 8, Clive 
Row, Calcutta. Auditors — ^Price, Waterhouse, 
Peat & Co. 

Capital autliorized — Rs. 12,00,000. 
Rs. 8,00,000 in 8,000 Ordinary shares of Rs. 100 
eAch and Rs. 4,00,000 in 4,000 Preference shares 
of Rs. 100 each. Issued and subscribed 
— Rs, 8,00,000 in 8,000 Ordinary shares of 


Rs. 100 each, fully paid up. Accounts made up 
yearly to 30th June. Meeting in October. 
Registration fee Rs. 2 per deed. 

The Company’s jute pressing factory, which 
is situated at Cossipore, about 2 miles north of 
Calcutta, has 5 presses with a total capacity o£ 
3,000 bales per day. 

Balance Sheet as on 30th June, 1943 : — 

Bb. Be. 

Capital 6,00,000 Groes Block ... 17,71,321 

BeRerve Funds ... 5,00.000 Lcbb Depreciation 12.65.226 

Sundry Liabilitice 1,13,172 ^ ' 

Profit* and Loss Nett Block . . 5,06,095 

Account 80,581 Ltpuid Assets ... 9,87,658 

Total 14.93,753 Total . 14,93,753 


ANALYSIS OP WORKING > 


Period ended . . 

1 

June 1936 

Dec. 1936 

1 

June 1937 j 

Dec, 1937 

June 1938 

June 1939 

June 1940 

June 1941 

June 1942 

June 1945 


Bb. 

Bb. 

i 

S,. ; 

Bb. 

Bb. 

Bb. 

Bb. I 

Be. 

Bb. 

Bb. 

Proat 

Depreciation . . . 
BeBcrve Funde . . 

25.379 

S«,763 

29.375 

41.900 

41,977 

66,017* 

48.665 ! 

60.865t 

» 

35.8301 

1 

63,615 

8.840 

« 


! 6.186 

10,000 

3,006 

Dividend 

Dividend rate per 

"sio.‘(K)o 

44,000 

24.000 

36.000 

*Kooo 

tt’boo 

60,000 i 



60,000 1 

40,000 

1 

60.000 

cent, per annum 
Carried forward . 
HigheBt and lowcBt 

6 

11 

6 

9 

6 

74 

1 

74 

5 

74 

9,988 

24,751 

« 

21.006 

20.720 

28,697 

34.714 

. 23.379 

24.244 

20,074 

20.581 

nrioe of BharcB . 

1754-172 

1 172-146 

160-146 

155-152 

157-110 

125-104 

135-125 : 

136d25 

149-136 

149-139 


* Includes Bs. 25,000 transferred from Beserre Fund. t Jncludes H.s. 50,000 transferred from Beserve Fund. 

tlncludcH Bs. 25,000 transferred from taxation reserve. 


CA^UTTA ICE ASSOCIATION, LD. 

Registered 1904. Directors — H. F. Bensly, 
P. J. P. Thomas, N. Airth Grant. Managing 
Agents — ^Balmer, Lawrie & Co., Ld., 103, Clive 
Street, Calcutta. Auditors — Price, Waterhouse, 
Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 4,50,000 in 60,000 Ordinary shares of Rs. 7-8 
each, fully paid up. Accounts made up half- 
yearly, June and December. Meetings in Sep- 


tember and March. Registration fee Rs. 2 per 
deed. 

In 1923, the capital of the Company was 
increased from Rs, 4,50,000 to Rs. 6,00,000 
by converting the shares from Rs. 15 each to 
Rs. 10 each, and creating 15,000 new shares of 
Rs, 10 each by the capitalisation of the Reserve 
Funds. These new shares were distributed 
free to the holders of the ol^ shares • in the 
proportion of one new share to two old shares. 


analysis op wobkinq. 


c 

Half-year ended . 

Dec. 1938 

June 1939 

Dec. 1939 

June 1940 

Deo. 1940 

June 1941 

Dec. 1941 

June 1942 

1 1 

1 Dec. 1942 

June 1943 

' 4 * 

Bb. 

Bb. 

Bb. 

Bb.* 

Bb. 

Bb. 

Bs. 

Bs. 

Bs. 

, Bs. 

Profit 

-8,078 

64.761 

-6.176* 

17,841 

-9,577 

34,210 

13.040 

75,066 

68,566 

87,326 

Depreciation . . . 

5,000 

13,000 

9.8^ 

10,125 

5,000 

8,550 

8,500 

25,000 

29,474 

30,000 

U.976 

37.500 

Beserve Fundi . . 
Dividend .... 


16.(|P0 



7,500 

7,500 

3Oi000 * 

30,000 

Dii^dei^ rate per 
cent, w annum 
Carried forward . 

-16,802 

5 

19,969 

1 

3,946 

—mm 

11,662 

-iw 

15^ 

12, 28^ 

10 

32,341 

10 

41,433 

124 

49,283 

tEighest and lowest 
pricf) of.BhareB . 

5H! 

5H4 

64-5 

64 

^ 6 

5^ 

61^ 

649 

844 

14141 


After proyidtng lor taxation— (12/39) Be. 12,080. 


MISCELLANEOUS COMPANIES. 
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In 1944 the capital of the Company ivas re- 
duced from Rs. 6,00,000 to the figure noted in 
2nd para, by returning Rs. 2-8 in cash to the 
holders of each of the shares. 

The Company manufactures ice for all 
purpo^. Its factory is situated at Sealdah, 
Calcutta. • 


Balance Sheet as on 30th June, 

Bb. ^ ^ Be. 

Capital ... 6MOOO Gross Blo<dc «... ^38,301 

Beserve Fund ... 1,00,000 Lessa Depreciation 16,42,401 

Dividend EquaUear 

tion Fund ... 10,000 Nett Blools 1,96,900 

Reserve Other Liquid Assets 7,66,857 

Fund ... ... 13,819 

Sundry Liabilities 1,52,155 

Profit and Loss 
Account ... 86,783 


Total .. 9,62,757 * Total 9,62,767 


CALCUTTA LANDING & SfflPPING CO., LD. 

Publication of information relating to the above Company is forbidden under Defencer 
Department Notification, dated 7th September, 1942. 


CALCUTTA SAFE DEPOSIT CO., LD. 

Registered^ 1936. Directors — ^Rai Bahadur 
Sir Badridas Goenka, C.I.E., S N. Banerjee, 
Bar.-dt-Law, Rai Bahadur Kedar Nath Khandel- 
wal, Amritlal Ojha, M.I.M.E., F.R.S.A. (Lond.). 
E. H. Shuttle worth, Jayantilal Ojha. Agents 
and Secretaries — ^Amritlal Ojha & Co., Ld., 
102|A, Clive Street, Calcutta. Auditors — 
S. R. Batliboi & Co. 

Capital authorized — Rs. 10,00,000 in 
1,00,000 Ordinary shares of Rs. 10 each. 
Issued — Rs. 7,50,000 in 75,000 Ordinary shares 
of Rs. 10 each. Subscribed, called and 
paid-up — Rs. 7,41,950 in 74,195 Ordinary 
shares of Rs. 10 each, fully paid up. 
Debenture capital — ^Rs. 3,50,000. Rs. 2,50,000 
issued in November, 1939, and Rs. 1,00,000 in 
November, 1,940, in 4J per cent, (taxable) 
bearer bonds of Rsr. 1,000 each, repayable at 


par after thirty years. With the option of repay- 
ment at^f^r any time^ after fifteen years on 6 
months’ notice. Interest payable on 30th June 
and 31st December. Accounts made up yearly 
to 31st March. Meet^pg in July. Registration 
fee Rs. 2 per deed. 

The Company was formed for the purposes 
of providing the public with facilities for the 
safe deposit of valuables, by erecting a Safe 
Deposit Vault of the most up-to-date type, 
below ground — proof against* theft, burglary, 
fire, etc. The building and vault is. situated 
at 102|A, Clive Street, Calcutta. 

Balance Sheet as on 31st March, 1943 : — 

Rb. • Rb. 

Capital including Block Expenditure 

Debenturee ... 10,96,300 including Frell- 

Depreciatioii Fund 9.600 minary Expenses, 

Sundry laabilities 33,823 U n d e r w riling 

Profit and Lobs Commission, etc. 10,74.139 

Account ... 24.554 Liquid Assets ... 90,138 

Total ... 11.64,277 Total ... 11,64.277 


ANALYSIS OP WORKING. 


Period ended . . . 

Mar. 1940^ 

Mar. 1941 

Mar. 1942 

Mar. 1943 


Be. 

Rs. 

Rs. 

Rb. 

Profit 

—2.414 

—1.842 

30,Z24t 

33.737 

Depreciation, etc. . 

3,986 I 

4,414 

14,047 

9,430 

Reserve Fund . • 



Dividend 



9,274 

13,911 

Dividend rate per 
cent, per annum 



1 

IS 

Carried forward 

-6.400 

— liVeset 

247 

10,643 

Highest and lowest 
price of shares . 

73-63 , 

10-53 

1 1 

76-66 


*For six months only. 

t This loss was reduced to Re. 6,656 owing to 
the allowance Rs. 6»000 due to the Agents and 
Secretaries foregone by them, 
t Includes Rs. 3,000 allowance foregone by the 
Agents and Secretaries. 
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,CAm;UTTA . SILK, MANUFACTURING 
c ^ CO., ID. 

Registered 1926. Directors — ^Kedar Nath 
Poddar, Sheo Kissen Bhatter, Ghanshyamdas 
Poddar, Radhakishan Poddar, Gokulchand 
Baiigur. Managing Agents— Kedar Nath Pod- 
dar, 16, New Jagannath Ghat Road, Calcutta. 
.Auditors— S. R. Batliboi & Co. 

Capital authorized— Rs. 10,00,000. 
Rs.*^ 8,00,000 in 80,000 Ordinary shares of 
Rs. 10 each and Rs. 2,00,000 in 2,000, 6 per 
cent, (tax free) cumulative Preference shares 
of Rs. 100 each. Issued and subscribed — 
Rs. 7,00,000. Rs. 5,00,000 in 50,000 Ordinary 
shares of Rs. 10 each, fully paid up and 
Rs. 2,00,000 in 2,000, 6 per cent, (tax free) 
Preference shares of Rs. 100 -each, fully paid up. 
These Preference shares jank as regards return 
of capital and arrears of dividend in priority to 


the Ordinary shares. Accounts made up 
half-yearly, March and September. Meetings in 
September and April. Registration fee Rs. 2 
per scrip. 

At an Extraordinary General Meeting of the 
Preference shareholders of the Company held 
on the 25th August, 1941, it was resolved that 
irrespective of the original terms of issue the 
Preference shares shall not be redeemable. 

The Company’s mill is situated on tht Bar- 
rackpoVe Trunk Road, near Khardah, Bengal 
and Assam Railway, about ,^0 miles north of 
Calcutta and consists of 210 looms. 

» 

Balance Sheet as on 30th Seplerrber, 1943 : — 

_ , - Rs- 

Capital ... 7,00,000 (<rohH niock . 5,92,780 

lloeerve Fund 62,000 U*rts Depreoiatioii 2,00,W4 

Sundry Liabilities 2.26,735 

Profit and Lobs Nett Block 3,92,096 

Account 41,086 Liquid Aasota . . 6.27,725 

Total 10.19,821 Total ... 10.19.821 


ANALYSIS OP WORKING. 


Half-year ended 


ProSt 

Depreciation . , . 
Beserye Fund . . 
Preference Divi- 
dend .... 
Dividend (Ordy.) . 
Dividend ra<e per 
cent, per an mini 
Carried forward . 
Highest and lowest 
price of shares • 


Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 1 

|Mar. 1941 

Bb. 

Bb. 

Bs. 

Bb. 

Ba. 

35,660 

41,628 

32.413* 

39,605* 

68.566* 

ll,262t 

11,081 

12,000 

10,969 

18,914 

30.069 

9,745 

1%.500 

’iisoo 

! 12,500 

12,500 

25,000 

5 

5 

5 

5 

10 

9.757 

9,804 

12,748 

14,939 

2,691 

10i-9g 

lOi 

111-10 

10-93 

10i-9i 


Sent. 1941 1 Mar. 1942 

Sept. 1942 Mar. 1943 Sept. 1943 

Bb. 

Rs. 

ts. ! 

Bs. ! 


60,405* 

19,102 

51.328* 

25,272 

47,665* 

22,557 

35.813* 

22,496 

30,112* 

11,401 

12,000 

12,500 

6,000 

12.500 

6.000 

12,500 

6.(Ju0 

l2,500 

6.000 

12.500 

5 

13,494 

5 

21,050 

5 

27,553 

22,375 

5 

22.586 

113-9i 

103-74 

94-73 

12H3 1 

138-8& 


After providing for taxation - (3/40) Rb. 22,000, 
(3/43) Rb. 74,000. (9/43) Rs. 27,000. 


(9/40) Rs. 20.000, (3/41) Rh. 15,000. (9/41) Rs. 30,000. (3/42) Mu. 35.000, 
t Includes Preliminary expenses written ott. 


(9/42) Rs. 54.000, 


CALCUTTA STEAM NAVIGATION CO., ID. 

Publication of information relating to the above Company is forbidden itnder Defence 
Department Notification, dated 7lh September, 1942. 


^AIDUTTA TRAMWAYS CO., ID. 

Registered 1880. Directors — Sir Geoffrey 
C3arke, C.S.I., o.B.E. (Chairman), C. 0. Webb, 
F.C.A., R. 0. Law, A. R. Hoare, m.inst.c.e., 
M.I.MECH.E. Secretaries — Hays, Akers 
& Hays, 1, Queen Victoria Street, London, E.C. 4. 
Ag^nt— R. S. Purssell, C.I.E., O.B.E., P4, Mission 
Row ' Extension, Calcutta. Auditors — ^Edward 
Moote & Sons. 


Capital authorized — £1,400,000. £950,000 in 

950.000 Ordinary shares of £1 each and £450,000 
in 450,000, 5 per cent, (taxable) cumulative 
Preference shares of £1 each. Issued 
and subscribed — £950,000. £700,000 . in 

700.000 Ordinary shares of £1 each, fully paid 
up and £250,000 in 250,000, 5 per cent, (tax- 
able) cumulative Preference shares of £1' each, 
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fully paid up, carrying preferential claim to 
repayment of capital. The Preference dividend 
is usually paid on 1st January and 1st July. 
Debenture Capital — per cent. First Deben- 
ture Stock £350,000. This is redeemable at 100 
in the event of the Corporations of Calcutta and 
Howrah exercising their rights to purchase the 
undertaking on the*lst January, 1938, or every 
seventh year thereafter; also at 105, in whole or 
in part, at any time, at the option of the 
Company (on giving six months’ notice*) or in 
the event of the security becoming enforceable. 
Interest payable on 1st January and Ist July. 

5 per cent. Second Debenture Stock — 
£250,000. Less redeemed £13,550, issued in 
February, 1933, at £98, redeemable at 102 
per cent, on 1st October, 1974, or in the 
event of the undertaking being purchased, 
or in the event of voluntary liquidation 
for teconstruction or amalgamation, or in 
the event of ihe security becoming enforceable; 
at 105 per cent, at the option of the Company 
at any time*aSter 31st March, 1953, on 6 months* 
notice; or by the application of a cumulative 
sinking fund, operating since 1938, to redeem 
by drq^ings at 102 per cent, or by purchase at 
or under 102 per cent. Interest payable on 1st 
April and 1st October. 

Accounts made up yearly to 31st December. 
Meeting in September. Registers of share- 
holders are maintained in London and Calcutta, 
Registration fee, London, 2s. 6d. for any docu- 


ment. , Registration fee, •Calcutta, Re» par 
deed. # , ♦ 

The Corporation of Calcutta receives a total 
Track rent of Rs. 74,070 per annum, the 
Tollygunge Municipality Rs. 200 per anyurn^ 
and the Bengal Government Rs. 10,281 and the 
Commissioners for the new Howrah Bridge 
Rs. 1,25,000. For tile Howrah Section the« 
Howrah Municipality receives a Track rent^of 
Rs. 4,566 per annum and the Bengal Govern- 
ment Rs. 2,440. 

The Corporation of Calcutta and the Howrah 
Municipality both have the right, on giving the 
Company six months* notice, to take over the 
property situated within their respective areas, 
on the 1st January, 1938, and on the Isl 
January of every subsequent period of seven 
years, the *purchase price being fixed at 25 times 
the nett yearly earnings of the Company, based 
on the average for seven years immediately 
preceding the purchase. 

During 1943 the mileage of the Calcutta 
section was increased to 37.40 miles. 

Balance Sheet as on 31st December, 1942 

Oapital, ineludina 
DebentureB ... 1,536,450 
Debenture R o - 
dexnption Fund 13,550 
Reserve other 
Funds 52,500 

Depreciation Fund 642,146 
Sundry Liabilities 159,537 
Profit and Lobb 
Account 57,936 

Total ... 2,462,119 


Block Expendi- 
ture. ... .. 2,104,900 

Liquid ABsets ... 357,219 


Total ... 2,462,119 


ANALYSIS OP WORKING 


Year ended Dec. . 


Ifl llea^e, Oaioutta 
Section 

Mileage, Howrah 
Section . . . . 

Capital Expendi- 
ture £ 

Gross Traffic Re- 
ceipts .... £ 
Traffic Receipts per 
mile .... £ 

Worlnnp: Expenses £ 

Profit £ 

Reserve P u n d a , 
Other Funds, 
preciation, etc., s 
Dividend on Ordi- 


nary shares . £ 
Dividend rate per 
oent. per annum £ 
Carried forward £ 
Highest and lowest 
price of shares Rs. 


* 1933 . 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

* 38.95 

32.95 

32.95 

32.95 

32.95 

32.95 

3295 

32.95 

34.97 

34,97 

, 4.73 

4.73 

4.75 

4.75 

4.75 

4.75 

4.75 

4.73 

4.73 

4.73 

1.669,m 

1.627,290 

1,657,665 

1,691,086 

1,729,949 

1,769,807 

1,882 £41 

1.975,561 

2.034,550 

tjM,900 

423,957 

449,557 

465.159 

457,929 

476,076 

489.027 

490,253 

503,238 

578(235 

502£43 

11.251.48 
267.279 
. 130.308 

11.930.91 
276,785 
144,547 1 

12,355.59 

281,310 

152,321 

12,153.1 

287.087 

139.845 

. 12,634.7 

289.126 
155,024 

12,978.4 

301.978 

152.338 

15,010.96 

311,973 

135.985* 

pi 

14,356.47 

357^46# 

148,873* 

•17,224£6 
453,868 
^ 152,832* 

55.000 

70.000 

70,000 

70,000 

82,500 

82,500 

82,625 

82,750 1 

97.885 

* 93,027 

52.500 

63.000 

63,000 

66.000 

56,000 

56,000 

38.500 

38,500 

38,500 

^ 45,580 

74 

9,457 

9 

8.604 

9 

16,325 

8 

16,670 

8 

20,694 

8 

22,032 

54 

24,392 

28.1^ 

t8J§ 

61 

29^ 

171-lU 

209-164 

221-193 

2^-203 

’ 22-174 

184-164 

17iV154 

17-124 

1M-I3i, 

• 154-134 


I I « . I ■ s 

. After f»r ♦Aiatloii-(1939) £19.188. (1940) £19J05. (1941) £28.593. (194Z) £«.234. • , 
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' C^NT^ii ilYDRAUpC PRESS CO., LD. 

Regpsfefed 1910. Directors — ^H. D. Cumber- 
batch, F. Maitland, <G. Morgan, G.I.E. Managing 
Agents — ^Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors — Price, Waterhouse, Peat 
&Cd. 

* Capital authorized, issued and subscribed — 
,Il8. 5,00,000 in 5,000 sRares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
SOthc June. Meeting in October. Registration 
fee Re. 1 per deed. 


The Company’s jute pressing Factory, which 
is situated at Baghbazar, Calcutta, has 3 presses 
with a total capacity of 2,000 bales per day. 
A portion of the Press House has been requisi- 
tioned by Government. 


Balance Sheet as on 30th June, 1943 : — 


% Bg. 


Capital 


5.00.000 

Reserve 

Funds ... 

65,000 

Sundry 

Liabilities 

39,549 

Profit 

and Loss 


Account 

6.629 


ffotal 

6,01.178 


Ba. 

GroAs Block ... 10,31,928 
LesB Depreciation 8,32,689 

Nett Block 1,99,239 

Ijiquid AsaetE ^,01,939 

Total 6,01,178 


ANALYSIS OF WOBKING. 


Period ended . . . 

June 1936 Dec. 1936 

June 1937 | 

Doc. 1937 

June 1938 'June 1939 

June 1940 

Jane 1941 

June 1942 

Jane 1943 


Bs. 

Bs. 

Bs. 

Bs. 

Be. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit 

Depreciation . . . 
Reserve Funds . . 

Dividend 

Dividend rate per 

17.659 

3,541 

15.000 

12.255 

3.942 

10.000 

r 

9.088 1 
4.993 ! 

5.000 4 

• 

4,709 

730 

” Xooo 

< 

8,071 

4,313 

5,000 

* 16.385 
5,874 

■‘”ib.ooo 

-44,368 

9,059 

6.892* i 

27.727 

' oent. per annum 

6 

4 

2 

1 ^ 

2 

2 





Oarried forward . 
Highest and lowest 

11,664 

9,977 

9.072 

1 8.050 

6.808 

7,319 

-37.049 

-27:990 

1 -ja.o»8 i 

1 ; 

6.629 

price of shares . 

155-146 

150-147 

160-147 

1 160-159 

159-120 

125-104 

105-80 


uo^ 1 

110-90 


" The profit shown is arrived at after transferring Rs. 25.000 from taxation reserve. 


CHOWRINGHEE PROPERTIES, LD. 

Registered 1915. Directors — G. A. Arratooh, 
K. A. jp. Arratooh, G. Stephen, H. A. Fowler, 
4?-E, Dalhousie Square, Calcutta. Auditors — 
Ford, Rhodes, Thornton & Co. 

Capital authorized — Rs. 32,50,000. 
Rs. 6,50,000 in 6,500 Ordinary shares of Rs. 100 
each; and Rs. 26,00,000 in 17,000, 7 per cent 
cumulative Preference shares of Rs. 100 each, 
and 9,000, 7 per cent, cumulative “ A ” 
Preference shares of Rs. 100 each. Issued 
and subscribed — ^Rs. 28,00,000. Rs. 6,50,000 
in 6,500 Ordinary shares of Rs. 100 
each; and Rs. 21,50,000 in 17,000, 7 per 
cent, (tar fi’ee) cumulative Preference shares of 
Rs.^ 100 each, and 4^500, 7 per cent (tax free) 
cumubtii^ A ” Preference shares of Rs. 100 


CUyE BUILDINGS (CALCUTTA), LD. 
Registered 1914. Directors — ^T. S. Gladstone, 
' A. T. Taylor, W. S. C. Tully. Managing Agents 
— Qlilanders Arbuthnot & Co., 8, Clive Street, 
Calcutta. Auditors — ^Price, Waterhouse, Peat & 


each, all fully paid up. Debenture Capital — 
First lien Debentures — ^Rs. 21,00,000 in 5^ 
cent, (taxable) bearer bonds of Rs. 5,000 each 
repayable on the 1st February, 1964. Interest 
payable on 1st February and 1st August. 
Accounts made up half-yearly, March and 
September. 

The Company’s properties are freehold and 
consist of lands and buildings situated at No. 15, 
and 17 to 17 1 3, Chowringhee Ro&d, and at 4 
and 5, Humayan Place, Calcutta.^ 

N.B.— The dividend on the 7 per cent. Oumulative Pre- 
ference shares has been paid to 30th September, 
1931, and interim dividend of Be. 1-8 per share 
has been paid in respect of the half-year ended 
31st March, 1932. No dividend in respect of the 
7 per cent. “A” Oumnlative Preference shares 
has been paid since that relating to the half-year 
ended Slst March. 1929. Total amount in arrears , 
to 30th September, 1943, was Bs. 18,59,250. 


Co. U. K. Branch Registers — Ogilvy Gillan- 
ders & Co., of 5, Lothbury, London E. C. 2, 
Temporarily at Hollington Bradboume Park 
Road, Sevenoaks Kent. 

Capital anthorized, issued and subscribed— 
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Rs. 15,15,000 in 10,000 Ordinary shares of 
Rs. 150 each, and 1,000 Management shares of 
Rs. 15 each, fully paid up. Debenture Capital 
— Rs. 25,00,000 now outstanding Rs. 23,88;000 
in 4^ per cent, bearer bonds, issued at par in 
*1936, repayable at par by 1986, by annual 
drawings^ on the 1st July each year; with the 
option of repayment In full, at any time, after 
30th June, 1961, on six months’ notice. Interest 
payabloon 1st July and 1st January. Accounts 
made up yearly to 31st December. Meeting 
in March. Register‘d of shareholders are main- 
tained in Calcutta and London and shares can 
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be transmitted from one Register to /lie oSierf 
Registratfon fee — ^London* 2s. 6d. for^^ny* 
document. Calcutta Rs. 2 per^deed. * * 

The Company owns the block of office build- 
ings in Clive Street, Calcutta, known as Clive 
Buildings or Gillander House. • 


Balance Sheet as on 31st December, 1942 : — 


Bb. 

Capital. inoladinK 
Debentures ... 39,21,000 
Deserve Fund ... 3,50,392 
Other Aind ... 445 

Sundry Liabilities 79.801 
Profit and Loss 
Account ... 1,57.573 

Total . 45,09,211 


• Bs. 

Block Expenditure, 
etc. (Less Depre- 
ciation) ... 41,67,164 

Liquid Assets ... 3, 42(047 


Total . 45.09.211 


• ANALYSIS OF WORKING. 


Year ended Deo. . 

1933 . 

1934 j 

1936 

1936 

j 

1937 

1938 

1939 

1940 

1941 

1942 


Bs. 

Bs. 

Bs. 

Bs. 1 

Re. 

Bs. 

Bs. 

Bs. 

Bs. 

Be. 

Profit 

• 87,040 

74.990 

77,581 

77,183 

77,765 

• 95,432 

91,658t 

84.868t 

70,286t 

72,7027 

Depreciation • . . 

150 

150 

150 

25.150* 

25.150* 

• 25,150* 

24.229* 

28.670* 

20,794 

8,963 

Reserve Fund . . 
Dividend . . 

33,915 

35.700 

37,740 

27,932 

15.870 

16,511 

17,175 

17,873 

18,615 

19,391 

49.500 

38.500 

38,500 < 

38,500 

38,500 

49.500 

49.500 

38,500 

33,000 

38AOO 

Ordinary Dividend 



' 







rate por cent, 
per annum . . . 
Carried forward . 

3 

1J24,713 

1 , 25 . 35 ! 

1.26,s3 

1,12.145 

1,10.390 

3 

1,14,661 

3 

1.15.423 

1.15.^ j 

2 

1,13,225 

21 

1,19,073 


• Includes Debenture Expenses written off. 

t After providing for taxation-(1939) Rs. 30.252. (1940) lls. 32,912. (1941) Bs. 32,722, (1942) Rs. 34,441. 


COMMERCIAL PROPERTIES, LD. 

Registered 1919. Directors — Kesoram Pod- 
dar, Nagarmal Kedia, Satyanarayan Poddar. 
135, Canning Street, Calcutta. Auditors — Price, 
Waterhouse, Peat & Co. 

Capital authorized — Rs, 1,00.00,000 in 
10,00,000 Ordinary shares of Rs. 10 each. 
Issued and * subscribed — Rs. 52,00,000 in 
9,60,000 Ordipary shares of Rs. 10 each, on 
which Its. 5 have been called up, and 40,000 
Ordinary shares ef Rs. 10 each, fully paid up. 
Accounts made up yearly to 31st March. 


Meeting in October. Registration fee Re. 1 per 
deed. , 

The Company’s property is Commercial 
House ” in Canning Street, Calcutta. The 
property is leasehold, the lease expiring on 1st 
November, 2007. 

Balance Sheet as on 31st March, 1943 :-r 

Bs. Bs." 

Capital ... ...52,00,000 Gross Block ...16.88.223 

Sundry Liabilitio i 2,36,049 Less Depreciation 7,81,062 


Nett Block ... 9.07,161 

Liquid Assets ... 37,631 

Profit and Loss 
Account ... 44,91.257 

Total . 54,36.049 Total ... 54.36,049 


ANALYSIS OP WORKING. 


Period ended 

Har. 1936 | Sept. 1936 

Mar. 1937 \ 

Sept. 1937 

Mar. 1938 

Mar. 1939 

Mar. 1940 

Mar. 1941 

Mar. 1942^ 

!lfar. 1943 


E«. Bs. 

Rs. ! 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

'**Bs, 

Profit ... 
Depreciation 
Dividend • . . . 

-29.230 , 9.615 

24.747 ! 

5,703 

6,125 

37,2891 

23,212 

17,206 

5,063 

1.806 

14,279 2.80,964 

7.153 1 

1 

7,257 

1 

7,343 

21.455 

23;024 

23,571 

25,642 

23:628 

Carried forward . 
Highest and lowest 

!-42.03i987 -44,75.335 

-44,57,741 

V 

-44,59.295 

V 

-44,50,613 

I* 

-44.44,579 

!• 

-44,44,491 

!• 

-44,50,866 

- 44 .S .435 ’ 

-44!9li57 

price of shares 

it; ' 

It 


It 

Wt 

l-lt 



— f 


* Bs. 10 paid up. t Bs. 5 paid np. 

I Includes Bs. 17,268 being profit on sale of 8 Kandeville Gardens. 
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« . U>ALHOUSIE PkOPERTIES, ID. 

* Ite^sfered 1915. birectore — S. A. Basil, S. 
C. Seif, V?. K. Kh^inka, H. E. Barber. Managing 
'Agents — Talbot & Co., Tower House, Chow- 
ringhee Square, Calcutta. Auditors — Ford, 
RHodes, Thornton & Co. 

Capital authorized — Rs. 17,00,000 in 17,000 
^Ordinary shares of Rs. 100 each. Issued and 
subscribed— Rs. 16,23,000 in 16,230 Ordinary 
shares of Rs. 100 each, fully paid up. Deben- 
ture Capital, First Lien— Rs. 17,00,000 in 5^ 
per cent, (taxable) bearer bonds of Rs. 1,000 
each, issued at par on 15th September, 1915, 
originally repayable at par on 15th September, 
1940. Additional First Lien — Rs. 6,00,000 in 
51 per cent, (taxable) bearer bonds of Rs. 1,000 
each, issued at par in April, 1925, originally 
repayable at -par on 1 5tl\ September, •T94D. The 
date of repayment of the above debentures 
(both issues) has been extended for 10 years, 
from I5th September, 1940, to 15th September, 
1950. Originally option of repayment, in 


whole or part, in respect of both issues was at 
any time at par after 15th September, 1930, 
on not less than six moilths’ notice or by draw- 
ing 'as funds permit. Interest payable on 
15th March and T5th September. Acdounts 
made up half-yearly, March and September. 
No registration fee. * 

In 1927, the capital df the Company was 
increased from Rs. 10,00,000 to its present figure 
by the creation and issue of 7,000 shares of 
Rs. 100 each, of which 6,230 were fully 
subscribed. * 

The Company’s properties are freehold and 
consist of lands and buildings, situated* at 
Nos. 5 to 12, Dalhousie Square,* East, Nos. 1 
and 1|1,. Mission Row, Calcutta. 

Balance Sheet as on 31st March, 1943 : — 


Kh. , Bs. 

Capital, including GroHs Block . 43.37.321 

Debentures .. 39.23,000 IjeKs Depreciatiou 12.22.301 

Sundry Liabilities 1,08,321 . 

Nott Block . *31.15,020 

Tiiquid Assets 1,04,624 

Profit and Lobs 
A ccount 8.11,677 

Total 40,31,321 Trtsil 40,31.321 


ANALYSIS OF WOKKING. 


Half-yc&r^ ended . 

Sept. 1938 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar 1942 i Sept. 1942 

Mar. 1945 


Es. 

t 

Rs. 

Rs. 

Efl! 

Be. 

Eb. 

Efi. 

Eb. I 

Eb. 

Bs. 

Profit . j . . . 

2.216 

15.817 

48,843 

11,751 

6,268 

3,498 

9,061 

5,049 1 

18,118 

-31,520 

Depreciation . . 

31.145 

31,145 

31.147 

31,145 

31,152 

31,156 

31,170 

31,189 1 

31,211 

31.207 

Reserve Funds . . 





1 



1 



Dividend 

. 

1 




1 


i’ ... . 1 



Carried forward . 

70,268 

54.940 

72,636 

53.242 

1 -6,59.950* 

1 -6.87, rK)8 

-7,09,717 

; -7,35,857 

—7,48,950 

-8.11.677 


• This balance is arrived at after remitting the sum of Eb. 1,38,006 by the Imperial Bank of India from their cash credit 
' loan account and after writing ofif Es. 8.26.314, the amount due by the estate, A. Stephen (deed.). 


DALMU CEMENT ID. 

Registered 1937. Directors — Ramkrishna 
Dalmia, Jaidayal Dalmia, Shanti Prasad Jain, 
Kundanlal Agarwal, Mriganka Kumar Roy, 
Jhabarnfiil Chokhani. Managing Agents — 
Dalmia, Jain. & Co., Ld., P. 0. Dalmianagar, 
Dehri -on-Sone (Sahabad) . Auditors — Batliboi, 
P(irohit & Darbari. 

Capital authorize d — Rs. 5,00,00,000. 
Rp. 4*4^1?00,000 in 2,40,000 cumulative Prefer- 
ence shares of Rs. 100, Rs. 2,50,00,000 in 
25,TO,000 Ordinary ^ares of Rs. 10 each and 
Rs., 16,00,000 in 10,00,000 Deferred shares of 
Re., •! each. ^Issued and subscribed— 


Rs. 1,00,00,000. Rs. 35,00,008 in ,35,000 
cumulative Preference shares of Rs. 100 
each, fully paid up, Rs. 60,00*000 in 6,00,000 
Ordinary shares of Rs. 10 each, fully paid up 
and Rs. 5,00,000 in 5,00,000 Deferred shares 
of Re. 1 each, fully paid up. The Preference, 
shares are entitled to a fixed (tax-free) cumula- 
tive preferential dividend at the ratf of 6 per 
cent, per annum and rank as regards repayment 
of capital in priority to Ordinary and Deferred 
shares. They are also entitled to participate in 
dividend up to 7 per cent, in the event of a 
dividend abpve 10 per cent, being declared on 
the Ordinary shares; to 7^ per cent, in case of a 
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dividend of 20 per cent, and above being paid 
on Ordinary shares and also to an additional 
^ per cent, rising up to- 9 per cent, per annum, 
along with every 10 per cent, further rise in 
the dividend on Ordinary shares, without any 
•further rights to participate in profits or assets. 
The Deferred shares are not entitled to parti- 
cipate in profits unless a dividend of 10 per 
cent, is declared on the Ordinary shares. 
When in any year a dividend is declared at 10 
per cent, or above on the Ordinary shares, 
holders of both Ordinary and Deferred shares 
will be simultaneouSy entitled to dividend at 
the same rate up to ] per cent. ; of any surplus 

profits availaUe for distribution as dividend, 
one half will be paid lo holders of Ordinary 
shares and the other half to holders of Deferred 
shares. In a winding up- the? Ordinary shares 
rank after the Preference shares but in priority 
to the® Deferred shares; any surplus assets, 
remaining after payment of the whole Deferred 
share capital, will be divided equally between 
the Ordinary qnd Deferred shares. Debenture 


capital — Rs. 40,00,000 in 5^ per cent.^(taxallef 
bearer bends of Rs. 500*each, issued* dfj>ar 
between July, 1939, and Decfmber, 1^42, re- 
payable at par on SOlh September, 1947, with 
the option of redemption, in whole or part, at 
102 per cent, at any time on 3 months’ notiee. 
Interest payable on 31st March and 30th, Sep- 
tember. Accounts made^ up yearly to 31st 
December. Meeting in September. Registra* 
tion fe^ Re. 1 per deed. , 

The Company’s factories are situated, one 
in Karachi (Sind), another in Dandot (Punjab) 
and a third in Dalmiapuram (Triehinopoly„ 
Madras Presidency); the total annual capacity 
of the factories is about 450,000 tons. 


Balance Sheet as oh 31st December, 1942 : — 


Capital inch^dinp 
ItcHitrvo Fiiiul 

Othoi* PutuI 
Sundry Liabili- 
ties 

Profit and Loss 
Account 


Its. 

1.39.97.610 

4.75.WH) 

20.000 

15.81,112 

7.41.249 


Rs. 

(troRS niock in- 
cliidini; Deve- 
1 o p Tn e n t Ex- 
pciises, etc. ... 1,45,19,-451 
liC.RB Depreciation 26,22,452: 

Nett niock 1,18,96.999 

*lji(|ind Assets 49,18,002’ 


Total 1.68,15.001 Total 1.68,15.00t 


ANALYSIS OF WOKKINQ. 


Period ended Dec. 


Profit 

Depreciation, etc, . 
Reserve Fund . . 
Other .Fund . . . 
Preference d i t i - 

dciid 

Rate per cent, per 

annum 

Ordinary dividend 
Rate per cent, per 

aiiTinra 

Carried forward . 
Hipheflt and lowest 
price of shares . 


1938 

1939 

1940 

1941 

1942 

Rb. 

Rb. 

Rb. 

Ba. 

B0. 

4.77,212 

1,27,335 

50,000 

7.13.601 ; 
3,85.926 ! 
50.000 1 

10.23,821 

6A7.779t 

2,00,000 

5,000 

16.17.672 1 
8.82.343t 
1,75.000 
5,000 

12,57,674 

6,02,552t 

50.000 

10,000 

2,72.795« 

2,10,000 1 

2,10,000 

2,10,000 

2,10,000 

6 

1 

6 

6 ! 

6 

5.75,000 

6 

3,76,000 

27,082 

94,757 

45,799 

6i 

16,128 

6i 

6.250 

11-73 

123-9 

1 13A-73 

17g-10g 

17i-13 


•From the date of actual payment 
money, to 3lBt Deoemhei-j 1938. 
t Includes Development expenses, 
uenses. etc., written off. 


of allotment and call 
Debenture issue ex- 


DARJEELING ROPEWAY CO., U). 

Registered 1936. Directors — ^N. C. Goenka, 
R. R. Kirty, A.M.i.Mech.E., m.i.lo(!o.e., G. 
Wrangham-Ifyrdy, G. Morgan, C.I.E., BI.L.A., J. 
Stodart, Khan Bahadur Dinshaw E. Avari, 
m;.b.e. Managing Agents — Goenka & Co., Hill 
Cart Road, Kurseong. Auditors— Price, Water- 
house, Peat & Co. 


• 

Capital audiorized — ^Rs. 5,00,000 in 50,600 
Ordinary shares of Rs. 10 each. Issuedr-r-* 
Rs. 2,50,000 in 25,000 shares of Rs. 10 eadi. 
Subscribed— Rs. 2,47,700 in 24,770 shares of, 
Rs. 10 each, fully paid up. Debenture Capit^— 
Rs. 1,00,000 in 5 per cent, (taxable) bonds of 
Rs. 500 each issued at par between Ist Apri^ 
1940, and November, 1941* repayable • 
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(fai at any time after Slat March, 1946, on 6 
* dnon^' notice. Interest payable on lst*October 
and Ibt^ April. Jhese bonds are registered and 
*.are transferable by deed only. Accounts made 
up yearly to 31st March. Meeting in October. 
Registration fee Re. 1 per deed. 

The Company was formed for the purpose of 
acquiring from Goenka & Co., their entire 
'rights, under the Bijanbari Darjeeling Rope- 
way order for the carriage of goods and ajiimals 
between Darjeeling and Bijanbari (Pul 
Bazar) in the District of Darjeeling, Bengal, a 


distance of about 7 miles. There are two inter* 
mediate stations, one at Chongtong Tea Estate 
and the other at Singtom Tea Estate. The 
Ropeway commenced working from January, 
1939. 


Balance Sheet as on 31st March. 1943 : — 


Bb. 

Capital inoludin? 

Debentures ... 3,47,325 
Sundry Liabilities 30.831 


Total 3,78.156 


* Bs. 

B]^ck Expenditure 
includinflr Preli- 
minary expen- 
ses. etc. ... 3,58,643 

Liquid Assets 16,328 

Profit and Loss 
Account ... 3,186 


Total 3.78.156 


ANALYSIS OP WOBKING. 


Year ended Mar. . 

1940 

1941 

1942 

1943 


Bs. 

Bs. 

Bs. 

Bs. 

Profit' 

-7,979 

-648 

253 

11,964 

Depreciation . . . 




2,500 

Hyserve Fund * \ 




6,179 

Dividend 



...... 

Dividend rate per 
cent, per annum 

-12.254* 

-12.902 

-12.649 


Carried forward • 

-9J64 

U^hest and lowest 
price of shares . 

8i-8 

8 

83-66 

! BA-rj 


• Includes Ba. 4,275 los.s of the previous year. 


DELHI FLOUR MILLS CO., LD. 

Re^stered 1916. Directors — C. M. Grant 
Govan, Sir Homi Mehta, K.B.E., J.P., Major C. G. 
Blomheld, Lala Raghubir Singh, W. A. H. 
Heaths Lala Mangat Rai, A. F. T. Cambridge. 
Managing Agents — R. G. Govan & Co., Scindia 
House, New Delhi. Auditors — A. F. Ferguson 
& Co. 


Capital authorized — Rs. 12,00,000. 
Rs. 4,00,000 in 4,000, 7 per cent, cumulative 
Preference shares of Rs. 100 each, and 
Rs. 8,00,000 in 80,000 Ordinary shares of 
Rs. 10 each. Issued and subscribed-— 
Rs. 6,50,400. Rs. 90,400 in 904, 7 per cent 
cumulative Preference shares 'of Rs. 100 
each, carrying preferential clainu to repayment 


ANALYSIS OP WOBKING. 


Year ended Oot. 

1934 

1935 

1936 

1937 

1938 

1939 


Bs. 

Bs. 

Bb. 

Bb. 

Bb. 

Bb. 

.Profit . . • 

90,684 

50.942 

78,725 

1,08.539 

79,344 

66.875 

Depreoiation . . • 

65.000 

40,000 

50.000 

50,000 

40,000 

40,000 

Beservo Fun^s . • 


20JQ00' 

...... 


Other Fnfid . . . 1 





2,000 


Dividei^d 



•V” 

35,000 

35.000 


Oivldsnd rate per 
cent; per annum 




6} 

6* 

45.568 

Oarried forward . 

23.767t 

28,381: 

31,7941 

29,005 

25.021 

Clghest and lowest 
prlqf of shares . 

3i-l 

76^1 

93-6* 

10-83 

11-10 

ll-6i 


1940 

1941 

Be. 

Be. 

48,743 

29,808 

1.49.77211 

65,500 

”■'2,000 

42,000 

2,000 

64,000 

74 

14,175 

15 

16,119 

9-8 

144-8 


1942 

1943 

Be. 

Bb. 

2,37,054 

62,106 

2,32.180K 

51,836 

11,000 

70.000 

”12,000 

42,000 

124 

1,03,739 

74 

2.23,755** 

23-168 

26-17 


t After payment of dividend on Preference shares amounting to Bs. 6,328 for the year ended October, 1931. 

X After payment of dividend on Preference shares amountin^r to Bs. 6,328 for the year ended October, 1932. 

o.‘f After payment of dividend on Preference shares for 4 years (1933 to 1936) amounting to Bs. 25,31t 

n After provitUna for taxation— (1941) Bs. 37,000. , % Includes Bs. 10,000 transferred from Beserve Fund. 

I **SabJeot to Manaffing Agents’ commission and taxation. 


( 



MISCELLANEOUS COMPANIES. 443 


of capital, and Rs. 5,60,000 in . 56,000 
Ordinary shares of Rs. 10 each, all fully paid 
(up. Accounts made up yearly to 31st October. 
Meeting between December and March. Re- 
^stration fee Re. 1 per deed. 

•In April, 1920, the capital of the Company 
was increased to its present figure by the issue 
of 14,000 Ordinary sh£A‘es of Rs. 10 each at a 
premium of Rs. 12-8 per share which were 
ofiPered prp rata to the existing shareholders. 


The Company owns two Flour Mi^ls Jn ^DeHii 
having a total daily capacity of approximati^ly 
130 tons of Wheat and 52 tons of Gram. 

Balance Sheet as on 31st October, 1943 : — 

Bs. Bs< • 

Capital 6.50,400 Gross Block ... 20.19.649 

Beserve Fund 2.20,000 Less Depreciation 13,16.048 

Other Funds- 3.696 

Sundry Liabilities 63,162 Ns^t Block . 7,03.601 

Profit and Loss Liciuid Assets . 5,07,740 

Account ... 2,74,083 

Tc^al 12,11.341 Total 12,11.34; 


DIGWARRAH RUBBER CO., LD. 

Registered 19\4. Directors — ^K. W. Mealing, 
Stewart Gray, H. D. Cumberbatch. Managing 
Agents and Secretaries — ^Andrew Yule & Co., 
Ld., 8, Clive Row, Calcutta. Auditors — 
Lovelock & Lei^es. 

Capital authorized — Rs. 5,70,000. Rs. 4,75,000 
in 47,5Clb Ordinary shares of Rs. 10 each, 
and Rs. 95,000 in 9,500 Preferred Ordinary 
shares of R& 10 each issuable as fully paid 
in conversion <Jf*Debenture Bonds at debenture- 
holder’s option, with non-cumulative preferen- 
tial dividend of 7 per cent, per annum ranking 
paii pass}% for further distribution with Ordin- 
ary shares. Issued and subscribed — ^Rs. 5,10,000. 
Rs. 4,75,000 in 47,500 Ordinary shares of Rs. 10 
each, fully paid and Rs. 35,000 in 3,500 Prefer- 
red Ordinary shares of Rs. 10 each, fully paid 
up. Debenture Capital authorized — Rs. 95,000 
in 950, 7 per cent, (taxable) Bonds of Rs. 100 
each. Subscribed — ^Rs. 66,600 in 666, 7 per 
cent, (taxable) Bonds of Rs. 100 each, issued 
at par in 1933 and 1934, was repaid at par on 
31st December,* 1943. Accounts made up 
yearly to 31st December. Meeting in May. 
Registration fee Rs. 2 per deed. 


In 1933 the authorized capital of the Company 
was increased from 'Rs. 4,75,000 to its present 
figure by the creation of 9,500 Preferred 
Ordinary shares of Rs. 10 each. 

The Company’s estate is situated in the 
Federated Malay States^ The area of the 
estate is 900 acres of which 872 acres are 
planted. 

The Accounts for Deceftiler, 1942, have been 
made up based upon the returns from the 
Estate to the 30th November, 1941, no subse- 
quent accounts have been received from 
Singapore. The Estate was evacuated under 
military orders on 25th December, 1941, and 
is now in enemy occupation. ^ • 


Balance Sheet as on 31st December, 1942 



Bs. 


Bs. 

Capital, includins 


Gross Block 

. 6,36^403 

Debentures 

6,41,600 

Less Depreciation 64,444 

Reserve Fund 

1,56,430 



Sundry Liabilities 

29,061 

Nett Block 

. 5,70,959 

Profit and Loss 


Liquid Assets 

12,488 

Aooonnt 

23,498 

Investments 

5,83,447(d) 



Cash ' 

1.67, 142(b) 

Total ... 

7,50,589 

Total 

... 7,50,589 


(a) These assets are in enemy occupied territory. 

(b) These assets are under the control of the Company. 


ANALYSIS OF WORKING. 




Year eifbed Deo. • 

1933 

1934 

1936 

1936 

' 1937 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit 

. -971 

26,422 

1,013 

23,885 

42,909 

Depreoiation . . . 
Reserve Funds . . 


3,106 

3,381 

3,418 

3,527 


4,610 



4,660 

14.460 

Ordy. Dividend . . 
Dividend rate per 

: * • 

19,000 


11,766 

19,237 

oent. per annum 

MS* 

4 

M.... 

rSl, 

4 

Oarried forward . 
Biffhest and lowest 

8A02 

3,309 

941 

3,092 

6,335 

price of shares . 

4 

W 

16H 

l^d 

Hi-^ 

23^’10| 



* After proTidina for tazatlon~(1940) Bs. llfOOO. 
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I- jSUNLOP RUBBER CO. (INDIA), LD. fts. 40,00,000 in 40,000 second cumulative 


Rtgistered 1926. Directors — F. F.*M. Fergu- 

^ It 

son * (Managing Director), Maharajadhiraja 
Uday Chand Mahtab of Burdwan, Rai Sir 
Badridas Goenka Bahadur, b.a.. c.i.e.. Sir 
Adamjee Hajee Dawood, R. S. Purssell, c.i.E., 
O.B.E., J, L. Graham, tR. F. Bennett, Cecil Stank. 
Secretary — A. W. Gillespie, C-A., Dunlop House, 
57B, Free School Street, Calcutta. Auditors 
— Ford, Rhodes, Thornton & Co. 

Capital authorized — Rs. 2,00,00,000. 
Rs. 50,00,000 in 5,00,000 Ordinary shares of 
Rs. 10 each. Rs. 30,00,000 in 30,000 cumula- 
tive Preference shares of Rs. 100 each and 
Rs. 40,00,000 in 40,000 second cumulative 
Preference shares ot Rs. 100 • Vach and 
Rs. 80,00,000 in 8,00,000 shares of Rs. 10 each 
which may be issued as Ordinary or otherwise 
but ranking for dividend and repayment 
of capital after the cumulative Preference 
shares and the second cumulative Preference 
shjires. Issued and subscribed — Rs. 1,20,00,000. 
Rs. 50,00,000 ^n 5,00,000 Ordinary shares of 
Rs. 10^ each, fully paid up. Rs. 30,00,000 in 
30,000, 6 per cent, (tax free) cumulative first 
Preference shares of Rs. 100 each, fully paid 
up. '(These Preference shares are uncondi- 
tionally guaranteed as to capital and 
dividend by the Dunlop Rubber Co., Ld.,) 


Preference shares of Rs. 100 each, fully 
paid up. The second cumulative Prefeifence 
shares carry, the right to a fixed cumula- , 
tive Preferential dividend at the rate of 6 pec 
cent, per annum (taxable) and rank foe dividend 
next after the cumulative^ Preference shares and 
in priority to the Ordinary shares. In a winding 
up these . shares are entitled to repayment of 
capital and arrears of dividend whether declared 
or not up to the commencement of the 
winding-up next after the cumulative Preference 
shares and in priority to the Ordinary shares 
without any further rights to participate in 
profits or assets. Accounts made up yearly to 
31st December. Meeting in April. Registra- 
tion fee Rs. 2 per deed. • 

In November, 1936, the capital of the Com- 
pany was increased to its present figure as 
under : — 

(а) By the creation and sssue of 3,00,000 

Ordinary shares of Rs, ^10 each. 

(б) By the creation and issue of 

40,000 second cumulative P^fer- 
ence shares of Rs. 100 each at 
a premium of Rs. 4 per share. 

(c) By the creation of 8,00,000 shares 
of Rs. 10 each which may be 
issued as Ordinary or otherwise. 


Year enddd Deo. . 

1934 

1935 


Rs. 

Bs. 

Profit 

6.78.835t 

2,88,910t1 

Depreciation . . . 



Beserve Funds . . 
Preference *■ Divi- 



dend • • . . 

1,80.000 

1,80,000 

Dividend (Ordy.) ,. 
Dividend t^rate per 

1,75,782 

1,08,910 

cent, per annum 

8.78 

6.44 

Carried forward . 
Highest and lowest 

10.0001 

10,000 

price of shares . 




analysis of working. 

1936 1937 1938 1939 

Kb. Bs. Bs. Bb. 

3.44.101 9,97,436 13.94.971 27,15,75011 

1.64.101 5,05,374 5,60,014 5,36,304 

1.50,000 7.80.000 

1.80.000 3.84,792 3,84,792 3.82.500 

‘ 2.50,000 1 10.00,000 

, 5 20 

10,000 1.17,270 1,67.435 1,84,381 

133-13 343-133 1644-103k 28J-14i 


1940 

« 

1941 

1^2 

1943 

Ks. 

Eb. 

lls. 

Bs. 

20,01.54211 

5,73,295 

34,79,931!! 

6,00,616 

14,70,000 

34,91.240:1 

9,06,993 

6,00.000 

27,30.17511 

7,85,212 

3.70,000 

10.00.000 

3.63,750 

10,00.000 

3.57.500 

12.50,000 

2.50.000 

12.50.000 

20 

2.42.628 

20 

2,88.193 

25 

4,64,940 

25 

4,57.405 

363-22 

543-35 

* j 

583-463 


r t The profit is shown after deducting the amount provided for depreciation, nf thm 

I After paying back in full to the Lunlop Kuober Oo., Ld., the sum of Eb. 3.13.053 towards liquidation of the 

II taxation-^ (1940) Hs. 24,50,000, (1941) Ks. 38,36.651, (1942) Kg. 62,14.925, 

,1 IhcJudS beinc the Mtimated amount due to the Company in respect of double lncome«ai relief for 

previous ye^rs. 
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The old Oi>dinary shares of Rs. 100 e^lch were 
subdivided into 10 shares of Rs. 10 each. 

The Company’s factory is situated at Sahaganj 
(Hooghly District, Bengal) on the right bank 
•of the River Hooghly about 35 miles north of 
•Calcutta. 


9 ^ 

Balance Sheet as on 31st ^Decemh^r,«1^43 !- 

r 


Us. 

Capital ... 1.20.00,000 

Reserve Fund .. 34.50.000 
Sundry Liabilities 1,41,82,543 
Profit and Loss 
Account 4,57,403 


Gross Block ... lS3,W*778 
Less De^eciation 48.67,345 

Nett Block ... 74,51.433 

Tiiquid Assets ... 2.26.38,513 


Total 3.00,89.946 


Total ... 3,00,89.946 


DYER MEAKIN BREWERIES, LD. 

Registered 1934. Directors — E. S. McGowan, 
W. Beecroft (Manager), S. R. I^ocock, lu.c., 
M.L.A., L. G. lieasipan, a.c.a. (Secretary). 
Solan Brewery P.O., Simla Hills, N. W. Rail- 
way. Auditors— A. F. Ferguson & Co. 

Capital authorized — Rs. 9,00,000 in 1,80.000 
shares of Rs. 5 €ach. Issued, subscribed and 
called up — ^Rs. 8,10,315 in 1,62,063 shares of 
Rs. 5 each, fulfy paid up. Accounts made up 
yearly to 31 si March. Meeting in September. 
Registration foe Rs, 2 per deeA 

In August, 1939, the Original shares of the 
Company of Rs. 45 each were subdivided into 
nine shares of Rs. 5 each. 


The Company was formed to take over 
the buslhess in India of Dyer Meakin & Co% 
Ld. (Brewers and Distillers), which went into 
voluntary liquidation in September, 1934. 
They have Breweries, and Distilleries at Solan 
(Simla Hills), T.ucknow and Ranikhet (U. P.), 
and Kasauli (Punjab). 


Balance Sheet as on 


• Rb. 

Capital ... ... 8,10.315 

Reserve Fund ... 3.16.258 
Other Fund ... 7.220 

Sundry LiabilltieH 19.76.892 
Profit and Loss 
Account ... 3,57.885 


Total ... 34,68.570 


31st March, 1943 : — 

Rb. 

GroBs Block ... 4,88,141 
Lob.s Depreciation 1,90,816 

ett Block 2.97.325 

i(iuld Apsets . 31.71,245 


Total 34.68,570 


ANALYSIS OP WORKING. 


Tear endeib Mar. . 

1935 

1936 

1937 


Rs. 

Rb. 

Rs. 

Profit 

81,816 

82,378 1 

76,017 

Depreciation ... 

13,877 

12,748 1 

13,262 

Reserve Fund . . 

20,000 

20,000 1 

25,000 

Dividend .... 

45,018 

40,516 i 

45,018 

Dividend rate per 
share per annum 

2i*i 

! 

2i*, 

2i* 

fJarried forward . 

2.921 

1 12,035 ; 

4,773 

Highest and lowest 
price of shares • 

45-37 

1 

1 37-30i 1 

61-32 


” On« original sliarPB of Ra. 45 each, 
t After providLiiff .for taxation — (1940) Rs. 40,000 


1938 

• 1939 

1940 

1941 

1942 

1943 • 

Rb. 

Rs. 

Rs. 

Rb. 

^8. 

Bs. 

79.086 j 
14.573 
20.000 ! 
45,018 i 

75.220 1 
15.082 1 
20,000 j 
36,014 1 

94,174t 

19.817 

20,000 

65,709 

1,74, 886t 
29.838 
76.000 
81,032 

1,97,5891 

36,357 

60,000 

1,01.289 

•3,92, 708t 
40,822 
2,00,000 
1,21,547 

2i* 

4,268 

8.392 1 

As. Sh 
7,040 

As. 8 
—3.944 

As. 10 
6,999 

A«. 12 
36,338 

55-35 

34-2Bi 

32-28i:h 

63.3«l/ 

7»43 

lli-63 

163-9i 


t Paid up Ks. 45. S Paid up Rs. 5. 

. (1941) Rs. 2,15,280, (1942) Rs. 4,50.000, (1943) Rs. 11,50.000. 


DYER MEAKIN (BURMA), LD. 

Registered 1934. Directors — R, T. M- Bums, 
C. E. A. Lane, A. G. P. McLaren (Manager), 
C|p The Royal Exchange Assurance Corpora- 
tion, 1|2, Old .Court House Corner, Calcutta. 
Auditors — Stuart Smith & Allan. 

Capital authorized — ^Rs. 5,60,000 in 20,000 
shares of Rs. 28 each. Issued and subscribed — 
Rs. 5,04,196 ui' 18,007 shares of Rs. 28 each, 
fully paid up. Accounts made up yearly to 
Slst July (from July, 1943). Meeting in 
November. Registration fee Rs. 2 per deed. 


The Company was formed in 1934 to take 
over the business in Burma of Dyer Meakin & 
Co., Ld. (Brewers and Distillers), which® went 
into voluntary liquidation in September that 
year. The Brewery and Distillery is situated 
at Mandalay, and is now in enemy occupation^** 

Balance Sheet as on Slst July, 1943 : — 


Capital ... 

Rs. 

5,04,196 

Plant on Hand for 

Bf. 

Other Funds 

7,000 

Disposal 

16,908 

Sundry Liabilities 

7,140 

Liquid Assets 

39,330 

Prdfit and Loss 


Investments 

6,37.8%D 

Account 

1,90,895 

Cash 

16*18; 

Total 

7.09.231 

Total ... 

7,099E3S 
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ANALTfilB OF WOBEING. 


P^iod^ ended 


r. 


Profit .... 
Depreciation . 
Reserve Fund 
Other Fund , 
Dividend . . 
Dividend rate per 
share per annum 
Carried forward . 
Highest and lowest 
price of shares . 


Mar. 1936 

Mar. 1936 

MVr. 1937 

iMar. 1938 

Mar. 1939 

Uar. 1940 

Mar. 1941 

July 1942 

July 194$ 

Rs. 

Re. 

Rs. 

Rs, 

^ Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

1,12.456 

11,655" 

50,000 

45,018 

1,65,921 

23,179 

60,000 

8.000 

72.028 

1.90,584 

26,941 

60.000 

90.035 

1,95.804 

33,656 

60.000 

90,035 

1,80,103 

43.138 

50.000 

90,035 

2.38,023t 
■ 47.720 
66,736 

1.08,042 

3.19.587t 

64,452 

90,000 

i,^,049 

See note 
below 

iHboo 


4 

B.497 

5 

22,105 

5 

34.218 

5 

31,148 

6 

46.673 

• 7 i 

85.759 ' 

1,97,064 

10,B9S 

30i'28 

34-30 

93-34 

80-56 

58-53 

72-54 

86-66 

98-80 



•For 5 months only. t After providing for ‘taxation— (3/40) Rs. 50,000, (3/41) Be. 97,750. 

The Directors' Report and the Accounts of the Company for the year /;nded March, 
1942, have not been published but in lieu thereof the following statement has been 
issued showing Funds held by the Company as on Slst July, 1942 


Invastment-At Market Value, 


Rs. 

British and Indian Government Securities 2,36,168 

Sundry Debtors 62,570 

Fixed Deposits 3,50,000 

Gash ... ... ... 1,04,710 


Deduct Liabilities. 

Sundry Creditors 
Home Passage Reserve 
, Outstanding Dividends 

Reserve for Unascertained Liabilities 


7,53,448 

Rs. 

36,093 

6,000 

11,302 

10,000 63,395 


Deduct. 

Capital of the Company 
Dividend paid 


6.90.053 

5,04.196 

. 18,007 5,22,203 


Add. * 

Outfc tan ding Bills 
Liability Reserve transferred 


1,67,850 

20,214 

9,000 29,214 

Total 1,97,064 


The Directors have declared a dividend of Be. 1 per share for the period up to July, 1942. 


A. FIRPO, LD. 

Registered 1917. Directors — A. C. Alasia, 
A. Firpo (Jr.), Alec Leslie. Governing Direc- 
tor — A. Firpo, 18-2, Chowringhee Road, 


Calcutta. Auditors— Ford, Rhodes, Thornton & 
Co. ^ 

Capital authorized, issued and subscribed— 
Rs. 8,00,000 in 80,000 shares of Rs. *10 each, 


ANALYSIS OF WORKING. 


Year ended, Oct. . 


Profit . • 

Depreciation . . . 
Besel'vo Funds . . 
Other Fund .... 
Dividend .... 
Dividend rate per 
cent. WT annnm 
Carried forward . 
Highest and lowest 
« price of shares . 


1934 

1935 

Bs. 

Be. 

80.920 

27,604 

87,401 

29,036 

60.000 

60.000 

1.79 

74 

86 

18M 

134-11 


1936 

1937 

Bs. 

Bs. . 

1,19,210 

1,03.386 

• 42.972 

36,907 

10,000 

6,000 

5,000 


60,000 

60.000 

1.S 

74 

803 

10^98 

131-10 


1938 

1939 

Bs. 

Bs. 

1.00,391 

34,286 

1,10, 081* 
37,933 

5,000 

60,000 

10,000 

48,000 

1.99 

6 

15,996 

lli-9i 

11-10 


1940 

1941 

Bs. 

Bs. 

85.536«| 

38.915 

85,636' 

35.074 

48,000 

48,000 

6 

14.617 

6 

17,179 

104^ 

10-8 


1942 

3943 

Bs. 

Bs. 

1.19.981* 

38.016 

25,000 

2.48,358* 

1,43,333 

25.000 

60,000 

60,000 

14j9 

71 

34463 

1041 

14-91. 


^ After providing Cor taxation-(1939) Rs. 44.265. (1940) Rs. 35,634. (1941) Rs. 32.562, (1942) Rs. 1,10,716, (1943) Rs. 9,07,994. 
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fully paid up. Accounts made up yearly to 
31st October. Meeting in February. No regis- 
tration fee. 

The Company carries on business as 
Restaurateurs at 18-2, Chowringhee Road, 
where they manage a Restaurant, Confec- 
tionery, Bakery and Chocolate Manufactory'. 
There is also a Branch Restaurant with a Con- 


fectionery Department* at 11, Gdverihjent - 
Place, East, Calcutta. • * * • ^ • • 


Balailce Sheet as on 31st October, 494o : — 


Capital ... 8.00.000 

Reserve Funds ... 140,000 
Other Funds ... 26.200 

Sundry Liabilities 14,20,029 
Profit and Loss 
Account ... 2,09.163 


Es. , 

Gross Block ... 16,1945$ 
Less Bepreoiation 10.74,453 


Nett Block 
Liquid Assets 


. 5.46,700 
. 20,20.692 


Total 25.65,392 o Total . 25,65.392 


e FRANK ROSS & CO., ID. 

Registered 1919. Directors — P. Khaitan, 
G. K. Khemka, ]§. Agarwalla, G. B. Page. 
General Manager and Secretary — J. S. Jebb, 
15-7, Chowripghee Road, Calcutta. Wholesale 
Dept. — 141, Corporation Street. Branches at 
Park Street and Darjeeling. Auditors — G. 
Basu & Co. 

Capital authorized, issued and subscribed — 
Rs. 3^30,000 in 55,000 Ordinary shares of Rs. 6 
each, fully paid up. Accounts made up yearly 
to 28th February. Meeting in November. 
Registration fee Rs. 2 per scrip. 

During 1930, the capital of the Company was 


reduce^ from Rs. 5,50,000 to its present figyiu 
by reducing the nominal value of each share 
from Rs. 10 to Rs. 6. 

The Company carries on business as Chemists^ 
Druggists, and Photographic Dealers. It also 
deals in Pharmaceutical, Medicinal, ChemicaU 
Surgical and Scientific Apparatus, and manu* 
factures Aerated Waters. 

Ralancj^sSheet as on^28th February, 1943 : — 


Rb. Bb. 

Capital ... 3,30.000 Gross Block ... 62,699 

Reserve Fund ... 6.945 Less Depreoiation 51.655 

Sundry LiabilitieB 89,721 

Profit and Lobs • Nett Block ... 11,044 

Account ... 71.559 Idquid Assets .. 4,85,181 


Total ... 4,97,225 Total ... 4,97.225 


ANALYSIS OF WORKING. 


Year ended I'eb. . I 


Profit 

Depreciation . . . 
Dividend . . * . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Hiahest and lowest 
price of shares . 


1934 

1935 

1936 

1937 

»38 

1939 

1940 

1941 

1942 

1943 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bb. 

Bs. 


Bs. 

% 

Bb. 

14.418 

1,415 

16,500 

21.001 

1,346 

19,800 

28,596 

1,247 

24,750 

21,023 

1,216 

19,800 

6,759 

1,245 

6,600 

5,068 

1.3S7 

18,749 

1,256 

16,500 

30.520 

1,207 

24,750 

40,61(P 

11,139 

27,500 

60,114' 

1.227’ 

27.500 

5 

1,039 


7i 

3.493 

6 

3,500 

2 

1,414 

5.145 

5 

6,138 

74 

10,701 

12.6^ 

M.cfi' 

41-23 

4i-23 

43-33 

8H 

61-5 

S8-3A 

5-3 

41^ 

62-4 

* ri.iiT- 


After providing for taxation— (1942) Rb. 9,339. 


FRASER & CO., LD. 

Publication of information relating to the above Company is forbidden under Defence 
Department Notification, dated 7th September, 1942. 


FRENCH MOTOR CAR CO., U). 
Register^ 1920. Directors— J. S. Ker, 

D. P. Dui^rdale, C. L. Jatia, G. Cheridan, 
234-3, Lower Circular Road, Calcutta. Auditors 
— Lovelock & Lewes. 


Capital authorized — ^Rs. 20,00,000 in 4,00^JW 
shares of Rs. 5 each. Issued and subscribed—” 
Rs. 15,00,000 in 3,00,000 shares of Rs. 5,eac6, 
fully paid up. Accounts made up yearly to 
Slst Mardi. Meeting in October. No r|gis- • 
tration fee. ' » 
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t ,I^ Afigust, 1935, tbe -authorized capital of 
I the Goto^nf was rfcduced from Rs. ^2,00,000 
andT «the issued and subscribed capital from 
Rs. 24,00,000 to its present figure by reducing 
the nominal value of each share from Rs. 8 to 
5. 

In February', 1944, the capital of the Com- 
pany was reduced as finder : — 

(a) The authorized capital from 
Rs, 20,00,000 to Rs. 10,00,000^ by re 
ducing the nominal value of each 
share from Rs. 5 to Rs. 2-8 and the 
issued and subscribed capital from 
Rs. 15,00,000 to Rs. 7,50,000 by re- 
turning, in cash, to the holders of the 
3,00.000 issued shares Rs. 2-8 per 
share. 

analysis < 


(6) .The reduced shares, both issued and 
unissued, were thereafter consolidated, 
mz.j two reduced shares of Rs. 2-8 
• each into one share of Rs. 5. 

The Company carries on business as motor 
car importers, wholesale and retail dealers in* 
motor cars and accessories, automobile 'engineers 
and body builders. Their showrooms and 
works arc situated at 234-3, Lower Circular 

Road, Calcutta and Hughes Road, Bombay. 
Balance Sheet as on 31st March, 1943 : — 

Rs. ^ Bb. 

Capital ... 15,00.000 Gross Block .. 16,11.512 

Keserve Fund 2.32.01)0 Less Depreciation 7,55,242 

Itescrve -Other ' 

Fund -- 33.534 Nett Block . 8,56,270 

Sundry Luibilitios 8.68.374 Liciuid AKsets 19,77,197 

Profit and Loss 
Account 1,99.559 

Total 28.33.467 Total - 28,33,467 

WORKING. 


Year ended Mar. . 1934 1935 1936 19,37 1938 1939 1940 1941 1942' 1943 

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Ra. Rs. Rs. 

Profit -1.21,985 *-42.712* 1.12,091 1.34.123 91.881 26,513 29,645 i 81.982 1,94.21211 2,11,60911 

Depreciation . , . 54.840 4,33.683t' 27.929 ' 31,270 34,645 25,810 24.089 ‘ 29,92& 27,697 26.131 

Reserve Fund . . 16.522f 25,000 25.000 i 50.000 ' 1.00.000 1,50,000 

Dividend 60,000 75.000 46.000 75,000 

Dividend rate per , 

cent, per annum 4 ' 5 3 5 

Carried forward . -4,07.082 i -‘ 8.83.477: 1 24,162 62.015 39.261 14,954 20.510 22.566 14,081 49,^9 

Higrhest rnd lowest , « 

price of shares . 8-5 5-32 5 


•The loss 'is shown after transferring Rs. 1.50,000 from Reserve Fund. X Written off during reduction of capital, 

t Includes Rs.' 3.13,669 being leasehold, written off. S Being balance left over after reduction of capital. 

II After providing for taxation -(1942) Rs. 1,83.331, (1943) Rs. 4.81,679. 


GANGES ROPE CO., LD. Hodge. Managing Agents — ^Macneill & Co., 

Registered 1903. Directors — W, L. Gordon, 2, Fairlie Place. Calcutta. Auditors — Lovelock 
H. Shedden, Sir Ren wick Haddow, H. Rowan & I.,ewes. * • 


ANALySIS OF WORKING. 


Half-year ended . 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 


Rs. 

Rs. 

Eb. 

Bb. 

Eb. 

Rs. 

Rb. 

Rs. 

Rb. 

Rs. 

Profit • 4 . • . . 

33.443 

46.886 

65,179* 

65,019* 

1.26.275* 

1,37,170*^ 

2.06.492* 

2,20,492* 

1,78,343* 

2,43.603* 

Depreciation . . . 

5.556 

13,000 

23,000 

20.000 

84,000 

83,000 

90,000 

1.00,000 

1,00,000 

5,116 

Reserve* Fund, etc. 
Divid^^fi .... 
Dividend rate per 


3,644 

42,000 

1 






1.17,000 

'28,000 

28.000 1 

42.000 

42,000 

%,000 

1,05,000 

1.06,000 

« 1,05,000 

1,05,000 

cent, per annum 

8 

8 ' 

12 1 

12 

12 

16 

JO 

30 

30 

30 

c -Curried forward . 
Higheii aifi] lowest 
price of shares - 

17,239 

19,481 

i 

19,660 

22.679 

22.954 

21,124 

32.6X6 

6S.100 

21,451 

37.939 

210-190 

210-203 1 

1 315-210 1 

j 230-194 

230-205 

275-25U 

275-250 



302-235 

405-303 

604-4171 


m 

After testing aside as a Reserve for taxation— (3/40) Rs^ 60.000. (9/40) Rs. 44,000. (3/41) l,37,ftjl, (9/ 41) Rs. 2,9p,000, 

(3/4C)Rs. 4.81.200, (9 /42)gRs. 5,15,098. (3/43) Rs. 6,04.370, (9/45) Rs. 7,27,000. 


I 


MISCELLANEOUS COMPANIES. 


Capital authorized, issued and subscribed — 
Rs. 7,00,000 in 7,000 shares of Rs. 100 each, 
fully paid up. Accounts made up half-yearly, 
March and September. Meetings in June* and 
December. Registration fee Re: 1 per deed. 

• The Company manufactures rope and twine 
of various classes from Manila and indigenous 
hemp, coir, jute, sisal* and cotton. The factory 
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is situated on freehold, land «it »SeeJjporc,, 
Howrah /(Bengal) . • * • 

Balance Sheet as on 30th Sej^tember, 1943 : — 


Rs. 

Capital ... ... 7,00.000 

Reserve Fund ... 7,00,000 
Rtindry Liabilities 32,31,635 
Profit and Loss 
Account ... 1,42.938 

Total 47,74,575 


Bb. 

(iroBB Block ... 17.92.893 

Less Depreciation 12,92J93 

Nett Block . 5,00,000 

Liquid Aeuels . 42,74,573 

Total . 47,74.573 


GENERAL INVESTMENT & TRUST 
CO., ID. 

Registered its a Public Limited Company on 
1st June, 1908. Directors — A. S. . Officer, 
C. H. Heape, H. F. Bensly. Secretaries — Bird & 
Co., Chartered Bank Buildings, Calcutta. 
Registered Office — Kurseong, D. H. Rly. 
Auditesrs — Lovelock & Lewes. 

Capital authorized — Rs. 10,00,000. 
Rs. 9,00,000 in 9,000 Ordinary shares of Rs. 100 
each and Rs.* 1,00,000 in 1,000, 5 per cent, 
cumulative Preference shares of Rs. 100 
each. Issued and suljscribcd — Ks. 4,00,000. 
Rs. 3,00j000 in 3,000 Ordinary shares of Rs. 100 
each, on which Rs. 50 have been called up and 
Rs. 1,00,000 in 1,000, 5 i)er cent, (tax free) 
cumulative Prefdtence shares of Rs. 100 each, 
fully paid up carrying preferential claim to re- 
payment of capital. Accounts made up half- 
yearly, February and August. Meetings in 
May and DecAnber. No registration fee. 

In 1936 the i jsued and subscribed capital of the 
Company was increased to its present figure, 
firstly/ J)y thi^ capitalisation of the sum of 
Rs. 75,000 standing to the credit of the Reserve 


Fund and the distribution of same as capital 
bonus to be applied towards the reduction of 
the uncalled liability on the 3,000 issued 
Ordinary shares of the Company, thus making 
each share paid up Rs. 50; secondly, by the 
issue of 1,000, 5 per cent, cumulative Pre- 
ference shares of Rs. 100 each at a premium of 
Rs. 6 per share to the existing Ordinnry share- 
holders in the pro[xortio;i of one such share for 
every three shares held. 

The Company was fornuid to invest the 
monies subscribed by the shareholders in the 
shares of carefully selected Companies and^in 
seefirities of the 'Government of India or Munici- 
pal or Port Trust Debentures and to trawsact 
business as capitalists and financial and mone- 
tary Agents. It also carries on the business of, 
a Guarantee Company. 

Balance Sheet as on 31st August, 1943 : — 



Bb. 


Ba 

Capital 

2,50,000 

InvoHtinentH 

... 3,10,420 

Reserve Fund 

62,500 

Liquid Aseeta 

... 41, 2W 

Premium on 




shares 

6,000 



Sundry Liabilities 

23,75/^ 



Profit and TjOBb 




Account 

9.385 



Total 

3.51,639 

Total 

3.51,639 


ANALYSIS OF WORKING. 


Half-year ended . 

Feb. 1939 

Aug. 1939 

Fob. 1940 

Aug. 1940 


1 Bs. 

Bs. 

Rs. 

Bs. 

Profit 

5.765t 

6,810: 

20,59.53 

4,002 

Reserve Funds • • 

Dividend 

Dividend rate per 

12,000 


3,750 

3.750 

3:750 

3.750 

oent. per annum,, 

5 

5 

5 

5 

Carried forward / 
Highest and lowest 

158 

718 

3,063 

815 

price of shares 

95-78i 

781-633 

65-623 

70-65 


Feb. 1941 Aug. 1941 Feb. 1942 'Aug. 1942 


Bb. I 3 , 9 . I 

9.760 1 8.9^ I 

! 6,000 

3.750 - 3,750 | 

6 i 

4.325 ! 2,022 

m-m > 66i-65 


Es. 

Es. 

4,960 

7,658 

3,750 

**’3.750 

5 

5 

732 

2,140 

68-66 

i 67-66 


Feb. 1943 *Aufr. 1943 

Bb. Bb 

6,853 'Ul42l 

'7,500 

3,750 3,760 

5 • 5 

2,743 3,136 

66-64 64-621 


1 InoliideB Bb/ 1,^00 transferred from Reserve Pulid. 1 Includes Rb. 6,000 transferred froA Reserve Fund- 

§ After betting aside as a EeBerve for taxation— (2/40) Rs. 12,823, (8/43) Es. 4,500. ^ 


29 
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\ ‘ JCR W EASTERN HOTEL, LD. 

Re^tered 1862. Directors — C. Pyne, 
B. K. Roy, A. II. Billimoria, 0. Josephson, 1, 
2 and 3, Old Court House Street, Calcutta. 
Auditors — Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. 12,00,000 in 12^000 shares of Rs. 100 
• * each, fully paid up. Debenlure Capital — 
Rs. 14,00,000, less redeemed and cancelled 
Rs. 10,00,000, now outstanding Rs. 4,00,000 
in 5^ per cent, (taxable) bearer bonds of 
Rs. 1,000 each issued at par on 1st February, 
1935, repayable at par on 31st January, 1950. 


Interest payable on 3l8t July and 31st January. 
Accounts made up yearly to 31st March. Meet- 
ing in July. Registration fee Rs. 2 per deed. 

The Company owns the Great Eastern Hotel, 
Old Court House Street, with its extension at 
29, Waterloo Street, Calcutta. Its properties* 
are freehold. • 

Balance Sheet as on 31st March, 1943 : — 


Rs. Rb. 

Capital including GroBS lllock ... 49,41,081 

J)ebonturc,«^ ... 16,00,000 Less Depreciation 17,76.579 

RoBcryo Fund . . . 20,23,115 

Other Piindfl ... 14,164 Nett Block 31.65.502 

Sundry JjiahilitieB 7,75,526 Litiuid AHBetH 12,62,714 

Profit a.nd Lobb 
A ccount . . 15,411 

Total «,28,216 Total '44,28,216 


ANALYSIS OF WOllKINti. 


Year ended Mar. . 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


Rs. 

Rs. 

RB| 

Rs. 

Rb. 

Rb. 

Rs. 

Rs. • 

Rs. 

Re. 

Profit 

47.632 

' 96.651* 


2,97.159 

3.46,874 

3,66.173 

1,80.226 

2,37.196t 

2.75,912t 

3,26.465t 

Depreciation . • . 

49.163 

70.500 

92.500 

89,066 

87,65.5 

91.386 

84.284 

81,716 

95.»3 

42.(S0 

90,088 

Reserve FnndB . . 

10.000 



75,000 

1.25,000 

1.50.000 

1,25,000 

25,000 

50.000 

30,000 

Other Funds . . 



4.500 


4,596 

7,000 

3.000 

10,000 

20,000 

10.000 

Dividend 

Dividend rate per 

* 

, •••**• 

30.000 

90,000 

90,000 

1,44,000 

• 72,000 

1,08.000 

1.20,000 

1,80.000 

cent, per annnm 



2h 


7J 

12 

6 

9 

10 

16 

Carried forward . 
Highest and lowest 

6.024 

32.175 

10,588 

3.681 

18,306 

17,093 

13,035 

51f 

-966 

15.411 

prloe of shares . 

120-75 

1 87-70 

88-78 

260-90 

240-170 

228-157 

2074-150 

193-168 

192-171 

240-172 


• Includes Rs. 50.000 transreiTcd from Reserve Fund. 

t After providiiK? for taxation -(1941) Rs. 62,fJ00, (1942) Rs. 97.966. (1943) Rb. 6,00.000. 


HOOGHLY FLOUR MILLS CO., ID. 

Registered 1911. Directors — C. W. Miles, 
Sir N. N. Sircar, R. B. Lagden, A. T, Taylor, 
E. B. George. Managing Agents— Shaw 
Wallace & Co., 4, Bankshall Street, Calcutta. 
Auditors — ^Price, Waterhouse, Peat & Co. 

Capital authorized — ^Rs. 7,00,000 in 70,000 
shares of Rs. 10 each. Issued and sub- 
scribed — ^Rs. 6,00,000 in 60,000 shares of Rs. 10 


each, fully paid up. Accounts made up half- 
yearly, June and December. Meetings in 
Orlober and May. No registration fee. 

During 1926, the issued capital of the Com- 
pany was increased from Rs. 4,00,000 to its 
presunt figure by the capitalization of 
Rs. 2,00,000, being a part of thq reserves of the 
Company, in 20,000 Ordinary shares of Rs. 10 
each. These shares were disKibuted free to the 


ANALYSIS OF WORKING. 


Half-yea^ ended* 

Dec. 1938 

June 1939 

Deo. 1939 June 1940 

Deo. 1940 

June 1941 

Deo. 1941 

i June 1942 

Dec. 1942 Juno 1943 


Rs. 

Rs. 

•Rs. 

Bs. 

Rs. 

Rs. 

Bs. 

Rb. 

Rs. 

Rs. 

Prodt ' 

38.439 

5,921 

31.989< 

10.212 

46.039 

44,067* 

30.668* 

44,808* 

( 30.030 

60.698* 

Depreciation . . . 
Reserve Fnnds . . 
DiTi4gnd«> .... 
Dividend rate per 

9.948 


10,000 

7,159 

10.188 

10.137 

9.200 

9.000 

7.000 

9.999 

10,000 



T 

10,000 





80.000 

15,000 


22.500 

7.600 : 

22.500 


52,600 

37,500 

22.500 

30.000 

cent, per annnm 
tarried forward . 
Hlghesl. an0 lowest 

5 

6.129 

5.162 

71 

4.651 

24 

204 

3^ 

"OT.491 

6.4^ 

124 

4,767 

74 

5.897 

to 

5.^ 

prioe^ of. ‘shares . 

lOfi-8 

91-81 

ISl-Bi 

124-94 

10)4 

104-98 

17)41} 

164-151 

184-16 

194-154* 


• ifter providlOf for t»Xf|.tipil-(l?/99) Its. 15451, (6/41) Bb. 11.848. (12/41) Rb. 26.070. (6/42) R». 50.708, (6/43) Bs. 1,23.002.' 
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existing shareholders in the proportion of one 
such share for every two shares held. 

The Company owns a Flour Mill, situated on 
freehold land, at Ramkristopur, Howrah 
(Bengal). The Mill has a nominal capacity of 
' 18 sacks of 280 lbs. flour per hour. 


Balance Sheet as on 

• lit). 

Capital . ... 6,00»000 

Reserve Funds ... 2.70.000 
Other Fund ... 24,510 

Sundry Liabilities 15,99,679 
Profit and Loss 
Account 55,996 


♦ ^ m ^ 

30th June, 1945 » . • 

• • • fWU. • 

Gross Block ... 1141^,147 
Less Bepreoiation ^,91,147 


Nett Block ... 3,10.000 

Liquid Assets ... 22.40,105 


Total ... 25,50,185 Total 


HUMAYAN PROPERTIES LD. 

Regiltcred 1928. Directors — C* H. Hcape 
(Chairman), David., Mitchell, Mackertich John, 
G. K. Khemka, S.«A. Basil, G. M. Gregory, 

R. S. Purssell. Secretaries — ^Lovelock & Lewes, 
4, Lyons Range, Calcutta. General Manager — 

S. R. McPherson. Auditors — Price, Water- 
house, Peat & Co. 

Capital^authorize d — Rs. 50,00,000. 
Rs. 18,00,000* in 1,80,000 Ordinary shares of 
Rs. lO^eacli, Rs. 30,00,000 in 3,00,000 6 per cent, 
cumulative Preference shares of Rs. 10 each and 
Rs. 2,00,000 in 2,00,000 Deferred shares of Re. 1 
each. Issued and subscribed — Rs. 24,00,780. 
Rs. 10,00,780 in 1,00,078 Ordinary shares of 
Rs. 10 each, fully paid up, Rs. 12,00,000 in 
1,20,000, 6 per cent, (tax free), cumulative Pre- 
ference^sharcs of Rs. 10 each, fully paid up, 
carrying preferential claim to dividend and re- 
payment of capital, and Rs, 2,00,000 in 2,00,000 
Deferred shares of Re; 1 each, fully paid up. 
In a winding up the Ordinary shares rank next 
after the Preference shares but in priority to 
the Deferred shares; any surplus assets remain- 
ing for distribution after paying off the whole of 
the paid-up capital of the Company, the Ordi- 
nary and the Referred shares will each receive 
one half. After the Ordinary shares have 
received in any year out of the profits 
a dividend of 6 per cent., any surplus 
profits available for dividend will be distributed 
equally between the Ordinary and the Defer- 
red shares. , Debenture capital , authorized — 
Rs. 12,50,000. Issued Rs. 10,76,000 at par in 
6 per cent. *( taxable) bearer bonds of Rs, 1,000 
each, repay/ible on 1st July, 1945. Interest 
payable on* 1st January and Ist July. Accounts 
made up half-yearly March and September. 
Meetings in July and January. Registration 
fee Rs. 2 per deed. 


In February, 1936, the authorized capital of 
Ihc Company was increased from Rs. 6,00,000 
to its present figure by the creation of 1,40,000 
Ordinary shares of Rs. 10 each and 3,00,000, 
6 per cent, cumulative Preference shares of 
Rs. 10 each, and the issued and subscribed 
capital was increased from Rs. 4,50,700 to 
Rs. 13,20,770 by the issue of 87,007, 6 per cent, 
cumulative Preference shares of Rs. 10 each. 

In MaFch, 1937, the? issued and subscribed 
capital of the Company was further increased 
lo its present figure, as under : — 

(aj By the issue, as special Capital Bonus, 
of Rs. 50,080 in the form of 5,008 
new Ordinary shares of Rs. 10 each 
to the existing shareholders in the 
• proportion of one such share •for 

every nine shares hfeld, 

(b) By the issue of 50,000 Ordinaiy ^ares 

of Rs. 10 each at a premium of 
Rs. 4 per share to the existing share- 
holders in the proportion of one new 
Ordinary share and four Deferred 
shares mentioned below, for eve^ 
one Ordinary share held. 

(c) By the issue of 32,993 6 per cent 

cumulative Preference shares of 
Rs. 10 each to the existing share- 
holders in the proportion of one 
share for every four shares^eld. 

(d) By the conversion of 20,000 Ordinary 
shares of Rs. 10 each into 2,09,060 
Deferred shares of Re. 1 each issued 
at par, as stated above. \\ 

The Company owns and manages theJNey 
Empire and Lighthouse Theatres whidi are 
situated on a freehold site in Huma^an 
Place, Chowringfaee, Calcutta. Both * ' A^ae 
Theatres are equipped ^with up-tpifdfte 
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ki^l^llatlons for the presentation of talking 
• filing Un3 arc alhiost exclusively c engaged 
in TIkuI exhibition. The Company also owns 
the freehold of the adjacent site on which is 
erected a block of shops, offices and flats, 
namely, Humayan Court. In addition, the 
Company leases the Tiger Theatre. The 
business of a subsidiary Company, namely, 
Humayan Associated Theatres, Ld., was taken 


over by this Company from 1st November, 
1939. 


Balance Sheet as on 30th September, 1943 ; — 


Es. 

Capital, inoludhig 
Dobenturefl 34,76.780 

Forfeited Shares ... 800 

Reserve Fund ... 24,000 

Sundry ljiabilil.if*H 4,78,837 

Profit and IjObs 
A ccount ... 87,574 


Eb. 

GroBs Block ... 41,40,384 
Iiess Depreoiation 9.35,175 


Nett Block 32,05,209 

Liquid Asnets ,... 8,62,782 


'rotal . 40,67,991 


Total . . 40,67.991 


ANALYSIS OF WORKING. 


Period ended . . 

Mar. 1935 

Mar. 1936 

Mar. 1937 

Seut. 19361 Sept. 1939 

Sept. 1940 

Bept. 1941 

Sept. 1942 'Sepb. 1943 


Rb. 

Rs. 

Rs. 

K. 

Rs. 

Rs. 

Rs. * 

Rs. 

Rs. 

Profit 

1.42.982 

61.665 

I.t6.l94t 

80,291 

-42,80011 

2,22,482 

1.74,57811 

3.26,79111 

3,19,715^1 

Depreoiation . . . 

38.957 ! 42.521 

47,363 

18.354 

1,20,000 

1,20,000 

1,20,000 

If 32,000 

1,23,881 

Reserve Fund . . 










12,000 

12,000 

Other Fund . . . 









1,500 

Dividend .... 

Dividend rate per 

90,140 

. 

67,605 




i 

1 




cent, per annum 

20 

• 15 

26,252 

« 

• c 

1 

i 1.%.611 

- 44,129 

1 

1 




Carried forward . 
Highest and lowest 
price of Ordy. 

62.365* 

• 

13.904 

16.1891 

10.449 

( 

47,740*'» 

15,5741 1 

Bh cares .... 

153-9J 

221-131 

193-133 

15-6 

83-4 

' ■ 5i-3f, 

1 

63-3S j 

73-6J 

f. lli-7S 


• riichidcs Rs. 30,000 bchijr Reserve for cost.H ol new debenture issue. 

t liicliideH Rs. 80,0(X) tranHfdrrtHl from Rt^serve* Fund. + Aecounts Bhowii for 18 montha. 

i Alter payment of Kb. 72,000 l»i-<'fore!ice dividend for the* hulf-ycar ended September, 1937 and Mareli, 1938. 

II The loss shown is arrived at after tmiiRferriiip Ka. 2.55,80*3 from Reserve Fund. , 

If After providine: for taxation— (9/41) Ra. 95,851, (9/42) Rh. 2,04.987, (9/43) Rs. 7.24 021. 

** After vmymcMit of Prerofeuce dividend for 2 yeufr. Rs. 1.44,000. 
ft After payment of Preference dividend Rh. 2,16,000. 

There is a contingent liability iu respect of dividend or ciiinulativc Preference Bharcs in arrears from 
April. 1943. 


INDIA GENERAL NAVIGATION AND RAILWAY CO., I.D. 


Publication of information relating to the above Company is forbidden under Defence 
Department Notification, dated 7th September, 1942. 


INDIA PAPER PULP CO., LD. 

Formed in 1918, Public Limited Liability 
Company since June, 1933. Directors — 
H. D. Cumberbatch, Raja Maniloll Singh Roy 
Bahadur, c.i.E., Champa Lall Jatia. Managing 
Aj^entsr — ^Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors — Price, Waterhouse, Peat & 
.,Cb. 

Capital authorized — ^Rs. 40,00,000. Issued 
gnd subscribed — ^Rs. 30,00,000 in 30,000 shares 
of Rs. 100 each, fully paid up. Accounts made 
up^ half-yearly, March and September. Meetings 
ill August and March. Registration fee Rs. 2 
p^r tdeed. 

( 


The Company's mill is situated on the left 
bank of the River Hooghly at HalisaHar near 
Naihati about 26 miles nortlf of Calcutta and 
has two paper-making machines having a total 
manufacturing capacity of approximately 8,000 
tons of finished paper per annum. 


Balance Sheet as on 30th September, 1943 : 


Bb. 

Capital — 30,00,000 

Reserve Fund ... 12,35.000 

Other Fund ... 16,000 

Sundry LiabilitiOB 29493,265 
Profit and Lobb 
Account 83,510 

Total . 73,26,675 


GroBB Block ... 77,16,178 
Less Depre*biation 60.60,587' 

Nett Block ... 16,65.591 
Liquid AasetB «... 56,60,984 


Total 73.26.676 
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. ANALYSIS OF WOBKIMU. 

Balt-rear ended . . |uar. 1939 Sept. 1939 Mar. 1940 jsept. 194D|lfar. 1941 |%ept. 1941 1 Uar. 1942 Bept^l942!var. ^*|sept. 1943 


PfOflt I 

Reserve Fnnd 
Otfler Fund . 
Depreciation . . . 
Dividend . . « . . 
Dividend rate per 
cent, per annnm 
Carried forward . 
Hiffhest and lowest 
price of scares . | 


Rs. Bb. 


1,92.527 

1,39,995* 

1,36.772 

”7().000 

60,000 

t 

60,000 

4 

4 

13,163 

23,158 

109-100 

116-83 


Rb. 

•Rb. 

3,50,220 

3.20.434* 

75,000 

25,000 

1.80,000 

1,50,000 ] 

90,000 

1.05.0(Xi , 

6 1 

7 i 

28.378 i 

68,812 1 

181-114 1 

1451-124 1 


Bb. 

R^. 

2,96,752' 

3.66.640* 

25,000 

35,000 

130,000 

2,00,000 

1,05,000 

1,35,000 

7 

9 

85,564 

82.204 

154-125^1 

166-130 1 


B«. 

Be, 

3.86,013* 

4,52.656* 

60,000 

75.000 

2,00,000 

2.25,000 

1.35.000 

1,60.000 

9* 

10 

83,217 

85,872 

183-135i 

160-134 i 


Bs. 

A. 

4,78,141* 

1,00,000 

4,75,297* 
, 1,00,000 

2.25.000 

1.50.000 

2.00.000 
1,80, Olb 

JO 

89,013 


179-154 

. 205-175 


After providing f(U‘ taxation- (9/39) Ra. 68.500, (9/40) Its. 1.25.000. (3/41) Rs. 1,25.000, (9/41) Rs. 3,72,000, (3/42) Rs. 5,00,000 
(9/42) Rs. (3/43) R». 12.00.000, (9/43) Rs. 11,50,000. 


INDIAN BLEACHING, 0YEING AND 
PRINTING WORKS, LD. 

Registered 1908. Directors — Mafatlal 
Cagalbhai, Navinchandra Mafatlal, Bhagubhai 
Mafatlal, Arvind N. Mafatlal, E. G. 
Currirnblioy. Agents — Mafatlal Gagalbhai & 
Sons, “Rustom Buildings;” 29, Church Gate 
Street, Fort, Bombay. Auditors — Damania, 
Panday & Bfljan. 

Capital auljiorizccl — lls. 18,00,000. Issued 
and subscribed — Rs. 12,00,000 in 12,000 
shares Rs. 100 each, fully paid up. A\ccount8 
made up yearly to 31 si December. Meeting in 


April or May. Registration fee 4 annas per 
share. 

The Company carries on business in Bleach- 
ing and IJy^ing and haj installed new plant for 
mercerising cloth, yarn and printing cloth and 
also mineral khaki dyeing. The factory is 
situated at Dadar, Bonjbay. 

Balance Sheet as on 31st December, 1942 


Rr. 

Capital s ... 12,00,000 
lleHervc Fiinds 6,07.293 
Sundry liiabilitios 2,82,186 
Profit and Loss 
Ajconut . 5,05,105 


Total . 25,94,581 


Rs. 

Gross Block ... 28.87.297 

fiPK.s Depreciation 14,16.571 

Nfitt Block . 14.10.726 

Tilqiiifl Assets . 11,23.858 

Total «5.94.534 


ANATiYSiS OF WORKING. 


Year ended Dec. 1933 
Rs. 

Profit ' , 87,601 

Depreciation .... 43.800 

Reserve Funds . . ■ 

Dividend i • 

Dividend rate per ; 

cent, per annum 
Carried forward • S2.589 

Bichest and fewest 
price of shares . 20H-924 


• Paid from 


1934 

1935 1 

1936 

Rb. 

Rh, 1 

Us. 

-1,908 

64,135 1 

1,07,934 ' 

65,623 

65,623 


36, 000* 

<0.0()fl*| 

M.6eo { 

3 

6,881 

4 

6,081 

1561-llli 1 

1674-971 i 

1391-87i 1 


1937 

1938 1939 i 

Rs. 

Rb. Rs. \ 

33.054 

6,053 48,363 

33,054 

6.053 48.363 ! 


6,881 1 

72,000*' 

48.000* 

6 

4 

6,881 

6.881 j 


I 

168i-132?! 1483-1233 i 154-82i 


1940 

1941 

1942 

Ra. 

Ra. • 

Rs. 

18,277 

53.614t 

18,277 

5/)5,105 
. 63,614 

"S’, 000* 

■72.000^ 

1,20,000 

R 

18,277 

6 

63.614 

10 

335,1051 

140-100 

290-117 

2364-135 


Reserve Fund. t After Ks, 1,50,318 written off as Had Debt, 

t Subject to provision for Depreciation and taxation. 


INDUN CABLE CO., ID. 

Regislertid 1920. Directors — D. J. McIntosh 
(Chairman), B. A. Bilimoria, T. S. Gladstone. 
D. H. Wllmer. Managing Agents— British 
Insulated Cables, Ld., 9, Hare Street, Calcuttar 
Auditors — ^Lovelock and Lewes. 

C a^p i t a 1 authorized — ^Rs. • 30,00,000. 

Rs. 15,00,000 in 1,50,000 Ordinary shares of 


Rs. 10 each, and Rs. 15,00,000 in 1,50,00.0, 
6 per cent, (tax-free) cumulative participatihg 
Preference shares of Rs. 10 each. Issued and 
subscribed — ^Rs. 26,40,050. Rs. 13,52,300 )h 
L35.230 Ordinary shares of Rs. 10 each, fully 
paid up and Rs. 12,87,750 in 1,28,775,. (5 
cent, (tax-free) cumulative |)articipating’ Re- 
ference shares of Rs. 10 each, fully pai(f dp. 
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r Adel 34;050 amount paid up on 14,770 shares 
forfeit^4» The Preference shares carry preferen- 
tial claim to repayment of capital on the basis 
of 12s. 6d. in English currency for each share. 
If in any year the profits are more than sufficient 
to pay the dividend on the Preference shares, 
then the surplus shall be applied in paying to 
the holders of Ordinary shares a non-cumulative 
dividend up to 6 per cent, per annum, and the 
balance (if any) shall be distributed amoit{;st the 
holders of the Preference and Ordinary shares 
pati passu as one class of share. Accounts. made 
up yearly to 31st March. Meeting in December. 
Registration fee Rs. 2 per deed. 

In 1922, the authorized capital of the Com- 
pany was increased from Rs. 25,00,000 to its 
present figure by the creation of 50,000 shares 
of Rs. 10 each. The capital was thqq classified 
as follows : 1,50,000 shares Ordinary, and 


1,50,000 participating Preference shares. In 
1926, the issued and subscribed capital was 
increased from Rs. 22,50,000 to Rs. 27,00,000 
by the issue of 45,000 Preference shares of 
Rs. 10 each, fully paid up, and in 1927, the 
capital was further increased to its present 
figure by the issue of 8,775 Preference shares 
of Rs. 10 each, fully paid up. 

The Company manufactures electric wires 
and cables, of the types most used in this 
country. The works are situated at Tatanagar, 
B. N. Rly. (Behar). 

Balance Sheet as on 31st March, 1943 » 


Rfl. 

Capital ... 27,24,100 

Reserve Other 
Ruml . . 14,18,301 

Suiidr.v Liabilitien 45.61,144 
Profit and Loss 
Account ... 8,80,788 


^zpondi- 

Dcprecia- 


Hlock 

ture 

Less 

tioii 


Nett Bloclj; 
Liquid Assets 


Total 


> 95,84,333 


Total 


Bs. 

29.98.187 

21.54.880 

8,43.307 

87.41,026 

.^5.84.333 


ANALYSIS OF WOEKINO. 


Year ended March 

1934 

1935 

1936 

1937 1 

1938 

1939 

1940 

1941 

1942 

1943 


Bb. 

Ra. 

Eb. 

Rb. 

Eb. 

Es. 

Es. 

Es. 

Be. 

Eb. 

Profit , 

1,73,138 

3,28,570 

4,52,567 

6,07.945 

2.94.636 

76,073 

5,35, 249§ 

10,13.00dt 

11,21.750$ 

9,19,0531 

Depreciation . . 

1.14,761 

3,27,637 

1.18.676 

1,19.915 

1,15,627 

1,16,593 

74.877 

1,09,692 

1,00,638 

98,542 

Beserve fVind . . 

1,00,000 




4,00,000 

5.00.000 

4.00,000 

Other FuudB . . 
Preference Dirl- 

f 

•••••• 


« 




2,000 

6,000 

2/roo 

3.000 

dend . i . . • 
Ordinary Dividend 
Dividend rate' per 



2.37.102* 

3,09,0601 

1.54,530: 


4,63.59011 

1,28.775 

1,80.285 

1.80,285 






33.808 

1,35,230 

1,89,322 

1,89,322 

cent, per annum 



55,461 


1,59.010 

1,18,490 


10 

14 

14 

Carried forward . 
Highest and lowest 

-42.362 

-41,428 

1 

1,34.451 

79,464 

3,13.772 

4,63,277 

6,11,181 

price of eharei . 


4J-2| 

62-33 

2111-6 


13A'8i 

18fi-8 

22|-10» 

301-182 

28g-19| 


• Less Tax. to 31st March, 1928. t Ijbss Tax, to 3lBt March, 1932. I Less Tax. to Slst March. 1934. 

I After Betting aside as a lleservo for taxation— (1940) Its. 3,%,1^, (1941) Ub. 15.80,245, «1942) Ks. 21.93,444, (194i3) Hr. 14,16,801. 

U Less Tax, to 31 Bt March, 1940. 


INDIAN COPPER CORPORATION, LD. 

Registered 1924. Directors — Sir Godfrey 

Butler Hunter Fell, K.C.I.E., c.s.i., Robert Annan, 
if.lNST.ft.M., H. C. Porter, Capt. Hugh Vivian, 
D*. S. Warren. Acting Secretary 
and Registered Office — A. Shelley, 49, Moor- 
gifte, London, E.C. 2. Temporary address — 
Motcombe House, Motcombe, Nr. Shaftesbury,' 
Dortst. Local Agents and Registrars — Gillan- 
ders Arbuthnot & Co., 8, Clive Street, Calcutta. 
Auditors— Turquand, Youngs, McAuliffe & Co. 

* (Capital authoi^^Eed and issued — ^£900,000 in 
9,6Ci0,000 Ordinary shares of 28. each, fully paid 

• f . 


up. Accounts made up yearly to 31st December. 
Meeting in JulyjSeptemW. Registers of share- 
holders are maintained in London and Calcutta. 
Shares can be transmitted from one Register to 
another. Registration fee, London, 2s. 6d. for 
any document. Registration fee, Calcutta, 
Re. 1-8 for any document. Transipiission fee, 
London, 2s. 6d. Transmission fee, Calcutta, 
Re. 1-8. Fee for issuing fresh certificate As. 8 
at Calcutta. 

In 1925, the capital of the Company was 
increased from £225,000 to £475,000, knd in 
1926, the 2,951,854 unissued shares were 
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constituted Preference shares. In 1927, the Pre- 
ference shares were converted into Ordinary 
shares, and the capital was increased to 
£750,000. In October, 1932, the authorized 
capital of the Company was increased to its 
present figure by the creation of 1,500,000 shares 
of 2s. each. 

In 1934, the issue<^ and subscribed capital of 
the Company was increased from £305,845 to 
£500,240 by the issue of 1,941,546 shares of 28. 
each and £300 debentures were converted into 

2.400 shares of 2s.* each. In 1936 the capital 
was again increased to £758,240 by 
the issue of 481,600 shares of 2s. each and 
£262,300 debentures were converted into 

2.098.400 shares of 2s. each. In 1937 the 
capital was further increased to £844,480 by the 
issue of 862,400 shares of 2s. each, in respect 
of the conversion of 1,078 debentures of £100 
each.* In 1938, the capital was increased to 
£854,480 by the issue of 100,000 shares of 
2s. each, in respect of the conversion of 125 
debentures .of £100 each. In 1939 the capital 
was further increased to £894,000 by the issue 
of 395,200 shares of 2s. each, in respect of the 
converilon of 494 debentures of £100 each. In 
1940, the capital was again increased to its 
present figure by the issue of 60,000 shares 
of 2s. each in respect of the conversion of 60 
debentures of £100 each. 


In any year in which the net profits, ix/^lpd- 
ing any* sums carried td Reserve, ^afe**moii>' 
than sufbcient to pay a dividei^ of 10 |Ief ^nt 
the Directors are entitled to 5 per cent, of the* 
profits remaining after payment of such 
dividend. • 

The Corporation holds copper-mining leases 
over an area of about 1^1.85 square miles situat- 
ed in the Singbhum Copper Field in the Chota* 
Nagpur District of the Province of Behar. 
In addition, the Corporation holds a stone 
quarrying lease for 30 years (from Ist Febru- 
ary, 1925), relating to an area of 6 % square 
miles situated in the Kharsawan State. The 
principal properties are situated at Mosaboni 
and Sideshur adjacent to the main line of the 
Bengal-Nagpur Railway, 133 miles from 
Calcutta, -^nd in close proximity to the Tata 
Iron and Steel Company’s Works at Jamshed- 
pur, and to a number of ^important collieries, 
whencQ supplies of coal and coke are available 
on advantageous terms. 

Balance Sheet as on 31st December, 1942 ; — 
£ 

Capital ... ... 900.000 

Dwreciatioii B e • 

Bervft 414,050 

BcBCTve Fund ... lBl,55b 
Sundry LiabilitieH 555.878 
Profit and li o s b 
Account ... 38.829 

Total 2.070.313 Total . 2.070.313 


Block Expenditure ^ 
(Tjcbb Depreciation) 1.^8.826 
Tiiqiiid AH.MotB ... 811,487 


ANALYSIS OF WORKING. 


fear ended Dec. 

1933 

1934 


£ 

£ 

Profit 

38,973 

74,264 

Depreciation . . . 

23.048 

51,472 

Reserve Funds . . 

1.100 

1.097 

Dividend . « . • - 
Dividend rate per 

12,506 i 

37,518 

cent, per annum 


7i 

Carried forward . 
Highest and lowest 
price of shares . 

* 22.846 

7.023 


1935 

1936 

1937 

1938 

£ 

£ 

£ 

£ 

121,650 

145,490 

205.100 

65,461 

30,000 

40,000 

40,000 

40,000 

33.099 


10,000 

*34^95 

50,153 

■■»,778 

126,881 

10 

m 

15 

4 

15,421 

21.133 

49.353 

40,619 


4ft-2l 

SHh 

3-19 


1939 

1940 

1941 

1942 

£ 

£ 

£ 

• ^ 

151,200* 

164,057^ 

126^< 

105,2«7» 

40.000 

40.000 

«.000 

40,000 

12,000 




107.760 

112,500 

90,000 

66,375 

12 

m 

10 

10 

32,059 

43,616 

39.997 

38.829 

3MA 


23-19 

28-10 


Alter providing for taxation— (1939) £24,393. (1940) £91,142, (1941) £128,859. (1942) £196,495. 


INDIAN NATIONAL AIRWAYS, LD. . a.f.c. Managing Agents — Govan Bros., Ld., 
Registered 1933. Directors — ^Sir Homi Mehta, Scindia House, Connaught Circus, New Delhi. 
K.B.E., J.P., A. F. T. Cambridge, Sir Shri Ram, Auditors — A. F. Ferguson & Co. ^ * 

S. G. £dgar, c.b.e., i.s.e., Sir Ushanath Sen, Capital authorize d — Rs. 30,00,000. 

c.B.Ei; Rai Bahadur Lala Gopaldas, M.L.A., Rs. 23,75,000 in 2,37,500 Ordinary shajiei of 
A. H. Bhiwandiwalla, C. H. Heape, A. Duguid, Rs. 10 each, Rs. 5,00,000 in *50,000, 6 pe^« <^nt. 



456 


MISCELLANEOUS COMPANIES. 


^reftrred Ordinary stores of Rs. 10 each and Preferred . Ordinary or Ordinary as to three- 
» .Rs. fc,26,(J00*' in 1,25,000 Deferred shares of fifths, and the Deferred shares will be entitled 


Re. 4' each. Issued — ^Rs. 16,25,000. Rs. 10,00,000 
, in 1,00,000 Orciinary shares of Rs. 10 each, 
Rs. 5,00,000 in 50,000 Preferred Ordinary 
shares of Rs. 10 each, and Rs. 1,25,000 in 
1,25,000 Deferred shares of Re. 1 each, 
fully paid up. Sul:^cribed — Rs. 11,65,711. 
.Rs. 6,10,650 in 61,065 Ordinary shares of Rs. 10 
each, fully paid up, Rs. 5,00,000 in ji0,000 
Preferred Ordinary shares of Rs. 10 each, fully 
paid up and Rs. 55,061 in 55,061 Deferred 
shares of Re. 1 each, fully paid up. The 
Preferred Ordinary shares are entitled to a pre- 
ferential dividend at 6 per cent, per annum, 
and after provision has been made for such 
dividend the Ordinary shares will rank for a 
dividend of 5 per cent, of the remaining profits 
available for dividend ih each year.* •Any sur- 
plus profit then left is to be divided pro rata 
into three-fifths to Preferred Ordinary and 
Ordinary shares and Iwo-fifths to ifeferred 
shares. In a winding up the Preferred Ordi- 
nary shares are entitled to repayment of capital 
in priority to the Ordinary shares and the Ordi- 


to two-fifths. Accounts made up yearly 
to 30th June. Meeting in December. Regis- 
tration fee Re. • 1 per deed. 

The Company was established to carry on 
and maintain in India, Burma and in other 
places an air transport sefviee. The Company 
holds 25 per cent, of the share capital of Indian 
Trans-Continental Airways, Ltd., and acts as 
Principal Agents in India for this Company as 
well as the British Overseaj^ Airways Corpora- 
tion. It maintains traffic offices at Karachi, ^Raj 
Samand, Gwalior, Cawnpore, AJlahabad and 
Calcutta. Under War-time contractual obliga- 
tions with the Government of India, the Com- 
pany is operating regular services radiating 
from its headquarters at Delhi * and is also 
engaged in special charter operations for the 
Government of India. The Company holds on 
long lease from the Calcutta Port Commis- 
sioners the Alipore Landing Ground in Calcutta. 

Balance Sheet as on 3()th June, 1943 : — 

llH. llH. 

Capital .. 11,65.861 (JroRs lUock iii- 


imiy shares will rank in priority to the Deferiied 
shares. Out of « any surplus assets remaining 
after paying off the whole of the paid-up capital, 
the Preferred Ordinary shares wdll participate 
rateably wilh the Ordinary shares, in projiortion 
to tlie amounts paid up on such shares, whether 


Premium on Defer 
red BliarcH 144 

Obsolescence Ac- 
count . . ... 1,51.503 

Other FundB ... 60,401 

Sundry IjiaiulitieB 4,85,477 
Prollt and Loss 


s, wiictncr rpotal 

ANALYSIS OF WOTIKING. 


Year ended June . 


Front 

Depreciation • . . 
Beserve Fund . . 
Prefd, Ordy. divi- 
dend 

Dividend rate per 
* cent, per annum 
Ordinary dividend 
,, Dividend rate per 
oeift. per annum 
Carried forward . 
fligheet and lowest 
price of Ordinary 
shares 


1937 

1938 

1939 

1940 

Us. 

Bs. 

Ba. 

Bb. 

52.338 

51.468 

96.644 

61.5481 

1,09.645 

66,7631 

73,497 

60.9771 


25.000 

25,000 

25,000(6) 


6 

5 

6 

4.904* 

• "isVooo 

3Z,8S2(a) 

2.520(c) 

7-41 

7H 

’ 9.St 

74-43 


eluding Beveloii) 
iiient Account ... 8.72,010 
LesH Depreciation 67,369 

Nett Block ... 8,04,641 
Suspense Account 48.361 
T liquid ABsets ... 12,18,396 


20,71.398 


... 2,08.012 

. 20,71.398 


Total 

1941 

1942 

1943 

Bk. 

Bs. 

Fs. 

VO 

1.29.382:1 

74,7971 

1.08,4281 

50,4791 


30,000 ! 

30.000 


6 

30,532 

6 

30,532 

8,531 

5 

2.584 


6-4 

6-5 

173-53 


• Includes Bs. 4,035 brouerht forward from previous period, 
t Includes Preliminary Expenses, etc., written off. 

(a) Bb. 10.000 preferred Ordinary Dividend Account, B.b, 22,882 Ordinary Dividend Aoconnt. 

(b) This dividend has been paid from Preferred Ordinary Dividend Beservo Account. 

(c) After transferrinfp Bs. 15,000 to Preferred Ordinary Dividend Accoiuit, 

X Includes Bs. 22,882 transferred from Dividend Beserve Account. 

I After providing for taxation— (1942) Bs. 35,000. (1943) Bs. 97,000. 
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INDIAN RADIO & CABLE COMMUNl. 
CATIONS CO., LD. 

Registered 1923. Directors — Sir Pnrshotam- 
das Thakurdas, C.i.e., m.b.e. (Chairman), Sir 
^ Sultan Chinoy, Sir Chunilal V, Mehta, K.C..S.I., 
Behram N. Karan jia, A. Geddis, A. E. Blair, 
G. M. 6athgate, Postmaster-General, Bombay, 
Accountant-General, Bombay, Fazal Ibrahim 
Rahimtoola, c.t.e., The Hon’ble Sir Rahimloola 
Chinoy {ex~officio). Secretaries and Treasurers 
— F. M. Chinoy & Ca, Ld., Radio House, Apollo 
Bunder, Bombay. Auditors — S. B. Billimoria 

6 Co. . 

Capital* authorized — ^Rs. 3,00,00,000. 

Rs. 1,73,00,000 in 1,73,000 Ordinary shares of 
Rs. 100 each; Rs.' 27,00,000 in 27,000 ‘‘ B 
shares of Rs. •100 each and Rs. 1,00,00,000 in 
1,00,000 Deferred shares of Rs. 100 each. 
Issued* and subscribed — Rs. 72,00,000. 

Rs. 27,00,000 in 27,000 Ordinary shares of 
Rs. 100 each, fully paid up; Rs. 27,00,000 
in 27,000 shares of Rs. 100 each, fully 
paid up and Rs. 18,00,000 in 18,(X)0 
Deferred shares of Rs. 100 each, fully paid 
up, Tlj^ Ordinary .shares are cntilled to 
receive out of the profits of the Company in 
each year a preferential dividend for that year 
at the rate of 7 per (cnl. per annum. The 
“ B ” shares are also entitled in each year 
(after the payment of the preferential divi- 
dend of 7 per cent, payable to the Ordinary 
shareholders) *10 a preferential dividend of 

7 per cent; ,any surplus profits remaining 
will be divided * in three equal parts, 
viz., bi]e-thir(> between the Ordinary share- 


holders, one-third between the 5 , 
holders |nd the balance one-third betwecl^Jthe * 
Deferred shareholders. In a avinding up, the 
capital paid up on the Ordinary shares will be 
first repayable in full, thereafter the .capital 
paid up on the Deferred shares and after ft- 
payment in full the capital paid up on the 
"‘B” shares any surpliA assets available will 
be divided as to one-third between the Ordinary * 
shareholders, one-third between the Deferred 
iiliareholders and the remaining one-third 
between the “ B ” shareholders. Accounts 
made up yearly to 31st December. Meeting in 
July. Registratioh fee As. 2 per share. 

In December, 1941, the issued and siib.scribed 
capital of the Company was increased from 
Rs. 45,00,000 to its present figure by the 
capitalisation of Rs. 27,00,000, being a part of 
the Reserve Fund of ih^ Company and creating 
thereby 27,000 “ B ” shares of Rs. 100 each. 
Out of lliese shares 13,500 were allotted as fully 
paid up to the existing Ordinary shareholders 
in the proportion of one such share for every 
two ordinary shares held and the balance 13,500 
shares were also allotted as fully paid up to 
the# existing Deferred shareholders in the ffro- 
portion of three such shares •for every four 
Deferred shares held. , 

The Company was until April, 1932, known 
as the Indian Radio Telegraph Co., Ld., and 
in February, 1932, entered into a Merger Agree- 
ment with the then Imperial and International * 
Communicationfi. Ld., now Cable and Wireless, 
Ltd., under which the Company changed its 
name as on 1st May, 1932, to the Indian Radio 
and Cable Communications Co., Ld., and from 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1933 

1934 

1935 

1936 ’ 

1 


Rs. 

Rs. 

Rs. 

Rs. 

Profit 

•13,».392 

13.61,581 

13,62,111 

12.90,644.' 

Depreciation . . . 

Z.71.977 

2,87.648 

2.89.620 

2,94.407 i 

Reserve Fund . .• 

3.50.000 

3.50,000 

3,50,000 

3.50,000 i 

Dividend (Ord.) . . 
Dividend rate per 

4,04,985 

4,04.985 

4.04.985 

4.04,985 1 

cent, per annum , 

r* 15 

15 

15 

15 I 

Dividend (Defd.) « 
Dividend rate per 

' 8,16,000 

2.16.000 

2,16.000 

2.16.000 j 

cent, per annum j 

12 

12] 

12 

18 

Carried forvraitl . 

3.44,783 

4.47.731 

5,49.238 

6.74.490 j 


1937 

1938 

1959 

1940 

1941. 

1942 

' Rs. 

Rs. 

Rs. 

Rs. 

j Be# 

•Bs. 

11.53,301 

2.96.101 

3.50.000 

,4.04,985 

30,55.722 1 
2,97,205 
3,50.000 
4,04,985 

14,08,541t 

2,99.901 

3.50.000 

4.04,985 

I6.77.889t 

3,03,803 

3.50.000 

4.59.000 

17,87,352t 

3.30.586 

5.50.000 

1 4,05.000 

15,72,129t 

3^2.933 

3 ,go,ooa 

15 

2,16,000 

15 

2,16,000 

16 

2.16.000 

17 

2.70.(XJ0 

15 

2.16.000 

. 15 

2!l6,000 

12 j 

4,60.705 

12 

2,48,237 

12 

3.85.892 

15 

6.80,978 

12 

6.61.745* 



• After payment of a dividend of 16 per cent, per annum aiununling to Br. 4 , 05,000 on the “ B %bareB. • . 

t After setting aside as a Kesevve Vor taxation - ( 1939 ) 118 . 7 , 08 , 000 , ( 1940 ) 118 . 15 , 18 , 500 , ( 1941 ) Bs. 87 , 11 , 000 , ( 1942 ) lis, 30,'ft.o9o. 
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1st took^ over the cable telegraph 

BeriKce| in India. The Company is^^ working 
, Wireless and Viable Telegraph and Radio 
Telephone and Photo Telegram Services 
between^ India and Overseas and is also trading 
in apparatus for Wireless Communication, 
^ Broadcast Transmission and Radio Receivers. 


Balance Sheet as on 31st December, 1942 : — 

Rs. Rs. 

Capital ... 72.00.000 Block Expenditure 59,67.907 

Amount Reoeiv- Liquid Assets ... 2.45.66.879 

ed ron forfeited 
shares 3.860 

Reserve Fund 16,50.000 

Depreciation Fund 38,77,415 

Sundry Liabili- 
ticfi ... 1,50,92.570 

Profit, and Loss 
Account ... 18,00,941 

Total 3,05,24.786 Total ... 3.05.24,786 


INDIAN RUBBER MANUFACTURERS, 
LD. 

Registered 1934. Directors— C. H. Heape, 
A. Roy Craven, F.R.S.A., m.i.loco.e., m.i.e. (1), 
H. C. Waters, A. P. Benthall, A. H. Bilimoria, 
A. G. E. Hewlett. Managing Agents — George 
Spencer Moulton & Co. (India), Ltd., 
P.33, Canesh Chandra Avenue, Calcutta. 
Auditors — Ford, Rhode?, Thornton & Co. 

Capital authorized — Rs. 10,00,000 in 1,00,000 
Ordinary shares of Rs. 10 each. Lssued and 
subscribed — Rs. 8,28,0^0 in 82,804 Ordinary 
shares of Rs. 10 each, fully paid up. Accoiftits 
madq up yearly to 31st March. Meeting in 
June. Registration fee Rs. 2 per deed. 

In 1937 the issued and subscribed capital of 
the (Company was increased from Rs. 3,00,000 
to Rs. 3,75,000 by the issue of 7,500 Ordinary 
shares of Rs. 10 each, at a premium of 
Rs. 2 per share to the existing shareholders of 
the Company in the proportion of one such 
share for every 4 shares held. In 1938, the 


issued and subscribed capital was again 
increased from Rs. 3,75,000 to Rs. 4,9||5,840 
by the issue of 12,184 Ordinary shares 
of Rs. . 10 each at a premium of Rs. 3 per 
share to the existing shareholders in the pro- 
portion of one such share for dvery 3 shares 
held. These new shares rank for dividend and 
in other respects, pari passu with the existing 
shares of the Company. 

In 1940, the issued and subscribed capital 
of the. Company was increased ^lo Rs. 6,21,050 
by the capitalisation of a part of the 
Reserve Fund of the Company, Rs. •1,24,210 
and creating thereby 12,421 Ordinary shares 
of Rs. 10 each. These shares were distributed 
as a bonus to the existing shareholders 
in the proportion of one new share for 
every four shares held and ranking for divi- 
dend and in all other respects pari passu with 
the existing shares of the Company. 

In December, 1942, the issued<and subs'eribed 
capital was further increased to its present figure 


ANALYSIS OP WORKING. 


Year ended Mar. 

1936 

Profit 

Rs. 

60.097 

Depreciation . . . 

32.154* 

Reserve Fund . . 

7.500 

Dividend 

15.000 

Dividend rate per 

cent, per annum 

6 

Carried forward . 

5.442 

Highest and lowest 
price of shares . 

173-129 


1937 

1938 

1939 

Bs. 

Bs. 

Rs. 

'72.719 

42.888* 

12.500 

19.600 

1,22,414 

60,132* 

20.00P 

37.600’ 

1 

2.20,497 

37.944 

1.30.000 

49.684 

6 

2.973 

10 

7.765 

10 

10.624 

25i-16ft 

243-17 

24-183 


1940 

1941 

1942 

Bs. 

Bs. 

Be. 

2,32.017t 

44.627 

1.32.658 

49.684 

2.69.6981 

64,930 

1,28.000 

77,631 

1.95.026t 

56,087 

7aooo 

77.631 

10 

16.672 

m 

14.809 

126 

6.117 

263-193 

283-22 



1943 


Bb. 

2,60.514t 

80.099 

81.990 

93.166 

m 

11.386 

j^)i-24 


* Inoludea Pr^iminary Expenses written off. 

1 1 After setting aside as a Reserve for taxation— *(1940) Ks. 98,981. (1941) Bs. 1.23.728. (1942) Bs, 89,424, 
(1943) Bb. 3.13.232. 
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by the capitalisation of a part of the Reserve 
Fupd Rs. 2,06,990 and creating thereby 20,699 
Ordinary shares of Rs. 10 each, ivhich jvere 
distributed as bonus to the existing share- 
’ holders in the proportion of one such share 
for every three shares held ranking for divi- 
dend and in all other respects pan passu with 
the existing shares of the Company. 

The Company was formed to manufacture and 
supply Messrs. Geo^e Spencer Moulton & Co.’s 
specialities and also generally to carry on the 
business of manufacturers and suppliers of all 
descriptions of India-rubber goods for mechani- 


cal purposes, and especially of^ 
springs fnd mechanical appliances for^usa* on 
Indian Railways, * 

The factory is situated on a leasehold site 
consisting of five bighas of land on the Grahd 
Trunk Road at Lillooah^ about 3^ miles front 
Calcutta. 

Balance Sheet as on 31st March, 1943 • 

Ra. Rs. 

Capital ... 8,23,040 Gross Block ... 10,37,550 

Iteserve Fund ... 1,93,010 Less Depreciation 3,34,549 

Other Fund ... 28,000 

Sundry Liabilities ,3,97,843 Nett Block 7,03,001 

Profit and Loss ' Liquid AssetH 8,99,371 

Account ... 1,55,479 


Total 16,02,372 Total 16.02.372 



INDIAN TURPENTINE AND ROSIN 
• CO., LD. 

Registered 1924. Directors— Sir D. L. Drake 
Brockman, C.S.I., C.t.e., W. Christie, c.i.E.. 

W. T. Hall, LF.s., D. Sinha, M.sc., 
Mukandilal, B.\. (Oxon.), A. L. Edwards, M.c. 
Managi'i^g Agents — J, P. Srivaslava & Sons, Civil 
Lines, Cawiipore. Auditors — Price, Water- 
house, Peat & Co. 

Capital authorized — Rs. 12,00,000. 
Rs. 6,00,000 in 60,000 Ordinary Government 
“ A ” shares of Rs. 10 each but valued for 
dividend at ffs. 3,00,000 or of Rs. 5 each, and 
Rs. 6,00,000 in 60,000 Ordinary “ B ” shares of 
Rs. .10 eac}^. Issued and subscribed — 
Rs. 9,(J0,00O. Rs. 6,00,000 in 60,000 “A” 
shares of Rs. 10 each, fully paid up, and 


Rs. 3,00,000 in 60,000* “ B ” shares of Rs. 10 
each, on which Rs. 5 have been called up. 
Accounts made up ^arly to 31st March. 
Meeting in December. Registration fee Rs. 2 
per deed. 

The Company took over the Government 
Turpentine and Rosin Factory, situated in 
Clutterbuckganj, District BareSly, U. P<, and 
manufactures Turpentine and Rosin frefin crude 
resin (Le., gum of pine trees) mostly obtained 
from the Kumaun Forests. 

Balance Sheet as on 31st March, 1943 : — 

Rs. Eb.* 

Capital ... 9.02,272 GroHR Block ... 6.53.981 

ReBcrve Fund ... 2,91,676 Less Dei>reciation 4,63.320 

ether Funds ... 7,666 

Sundry Liabilities 13.12,585 Nett Block ... 1.90,661 

Profit and Lobs Liquid AsseiB ...24,18,677 

Account . . 95,139 

Total ... 26,09,338 Total ... 26,09.338 


ANALYSIS OP WORKING. 


fear* ended liar, . 

1934 

1936 

1936 

1937 

1938 

1939 

1940 

1941 

194^ 

3 1943 ^ 


Rb. 

Re. 

Rs. 

Rb. 

Rb. 

Bs. 

Rb. 

Ra. 

Re. 

Rb. 

Profit a 

91.S14 

N,744 

75,761 

76A89 

76,892 

68,500 

69.832: 

63,2861 

69.15411 

•.71,62« 

Deprepiatlon . . . 

31,214 

30,344 

30,396 

30,707 

30,941 

10,476 

10.476 

10,990 

11.554 

*12^040 

Reaerre Fund . . 

8,778 




3.000 

6.000 

6,000 


Dividend • . . . « 
Dividend rate per 

60.000 

60.000 

45,000 

45.000 

45,000 

45,000 

45.000 

45,000 

“ooioOQ^I 

^60,000 * 

10 

% 

cent, per annum 
Carried forward • 
Hiabest and loweBt 

10 

3,482 

10 

104 

4^ 


l,8tf 

15' 

taS 

H 

652 

2.93 

10 

658 


{ ojilt 

18* 

15* 

16» 

15*, 

IS* 

price of Bbares . 




iu-«t 

81t 

9H3t 

W 

nt 



"A" Shares. >•' B "Shares. {After provldiaa for tasatloii-(1940) Bs. 20,000, (1941)^8.20,000, <19«) K8.97,81% 

(1943) Bs. 2,18.000. * * 
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‘IlA)lXl^ ^OOD PRODUCTS CO., LD. 

1919. Directors — T. S. C^adstone, 
H. Cl. Waters, r Ram Coowar Bangui, Khan 
Bahadur A. H. Mirza, W. E. Skipwith. Manag- 
ing Agents — Gillanders Arbuthnot & Co., 8, 
Clive Street, Calcutta. Auditors — ^Price, Water- 
house, Peat & Co. 

Capital authorized— Rs. 15,00,000 in 1,50,000 
Ordinary shares of Rs. 10 each. Issued 
and subscribed— Rs. 12,00,000 in 1,20,000 
Ordinary shares of Rs. 10 each, fully paid up. 

ANALYSTS ( 


Accounts made up yearly to 50lh September. , 
Meeting in March. No registration fee. 

The Company manufactures cutch and katha 
by a patent process. Its factory is situated at « 
Izatnagar, District Bareilly, U. P. * 

Balance Sheet as on 30th September,* 1943 : — 

Ba. < Bb. 

Capital ... 12,00,000 GrQ.SH Block ... 10,21,115 

llcHervo Fund ... 2.82,037 Depreciation 7,51,810 

Sundry Liabilities 9,77,578 

Vroflt and Loss Nett Block a , 2,69,305 

Account , ... 2.24.862 (jiguid Assets ... 24.15,172 

Total 26,84,477 Total 26,84,477 

WOUTCTNO. 


Year ended Sept. . 


Profit 

Depreciation . . , 

Reserve Fund . • . 
Other Fund . . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 
Hieheet and lowest 
price of shares . 


1934 1935 

B.s Ba. 

3,05.413 1,17,996 

5.497 9,042 

50.000 

2.*39.700 • 1.86',000 

20 15 

1,60.285 89,239 

33II-274 * 38-15 


1936 

1937 

Rfl. 

Rs. 

1.40.787 

10,430 

1 1,43,107 

12.491 

i 

lCoio 

1,50,000 

15 

39,596 

12i . 
20.212 

2Bi-183 < 

321-22,^ i 


1938 1 

1939 

Rs. 

Rb. 

1,76,530 

13.469 

2.31.952 

14.186 

1,80.000 

1.92.COO 

15 

3.273 

16 

29.039 

20-171 

z'-jun 


1940 

1941 0 

Rs. 

B6. 

1,99.990* 

14,496 

2.13,153' 

14,496 

2,10.000 

1.98.000 

174 

4.533 

164 

5,190 

27-241 

294-26 


1942 

1943 

Rs 

Bb. 

1,76,166* 

14.784 

2,29,074* 

14,784 

1.66.000 

58.376 

1,56.000 

& 

10,572 

13 

10,486 

313-263 

324-294 


» After providing for taxation (1940) Rs. 1,71,650, (1941) Rs. 2,49,294, (1942) Rs. 3,97,760, (1943) Rs. 5.49,212. 


INDOBURMA PETROLEUM CO., LIX 

Registered 1909. Direi-tors — Sir John 1’ait, 
M. I. Keekeebhai, D. H. Wiliner, Gordon S. 
Nicoll. Managing Agents — Sled' Broihers & 
Co., I.d., 8, Clive Street, Calcutta. Auditors — 
Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs.' 1,50,00,000. Rs. 1,00,00,000 in 2,50,000 
Ordinary shares of Rs. 40 each, fully paid up 
and Rs^. 50,00,000 in 50,000, 7 per cent, (tax- 
able) cumulative Preference shares of Rs. 100. 
eaclf, lully paid up. The Preference shares 
^/arry preferential rights both as regards divi- 
^d and capital, but without any further right ' 
t\> participate in the profits or assets. The 
dividends on the Preference shares are paid half- 
yeariy’ on 2nd July and 2nd January. Accounts 
madr up yearly to 31st December. Meeting in 


March. Registration fee Rs. 2 per deed. Re. 1 
per scrip. The (]onipany does not transfer 
shares in the name of persons other than 
Hrilish subjects. 

In September, 1927, the capital of the Com- 
pany was increased to Rs. 98,61,800, by the 
creation of 50,000 Preference shades of Rfe. 100 
each, of which 30,000 shares were then issued; 
in November, 1928, the balance of 20,000 
Preference shares of Rs. 100 each was issued at 
par. 

In December, 1930, the issued and subscribed 
capital of the Company was increased from 
Rs. 1,18,61,800 to Rs. 1,38,61,800 by the 
issue of 50,000 Ordinary shares at u premium 
of Rs. 40 each, ranking for dividend a^^d in all 
other respects pan passu with the existing 
Ordinary shares. 
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In January, 1936, the issued and subscribed 
capital of the Company was again increased 
from Rs. 1,38,61,800 to’ its present figure by the 
^ issue of 28,455 Ordinary shares pf Rs. 40 each 
« at a premium of Rs. 40 per share to the existing 
shareholders in the proportion of approximately 
one new share for every eight shares held, rank- 
ing for dividend and in all other respects pari 
passu with the existing shares of the Company. 

The Company catricd on the business of 
mineral oil winning and refining in all its 
branches in • Jlarigoon, Yenangyaung,' Singu, 
Lanywa, Syriam and elscAvhere in Burma and 
India, but owing to the Japanese occupation 
of the former jcoiin try, the Company’s activities 
have been seriously curtailed. 


Balance Sheet as on 31st December, 

, * eS. ^ •• 

* I nnn 


Oapital j 
IteBcrve Mind ... ... ^... 

Deprt'ciallou and Coiitingtiucies Fuad 
Other Fund 


Sundry Liabilities 

Profit and Loss Account 

1 

Total ... i 

Gross Block (under enemy control) 


TiCbS Depreciation ... •• 

3,72.'29;712 

Less Written off to date of demoliuh- 


ment or abandonment 

4.00.000 

• 

Liquid AsKcts, otc. 

Les-s Written off at, per Profit and 

48,69,165 

Loss Account ... 

In\estmenl8 

48,69,165 

GroHB Block (not under 

control) 

41.60.876 

Lphb Depri‘,cialiou 

35,06.961 

Nett Block 

6.53,915 

Ijiqnid Assets 

1,82,21, 165(a) 


# Total 

(a) IJiisoeured Rb. 92,39,522. 


),000 
!.13,200 
19,00,000 , 
3,26,144 
1,19.29,733 
» 2,46.214 

3.26.15.291 

Eb., 

4,97,75,111 


3,76,29,712 

1,21.45!S99 

15.94.812 

1,37,40,211 


1,88,75,080 
.. ^26,15, 291 


ANAliYRlK OP WORKING. 


Y'ear ended Deo. . I 

1933 

Profit ' 

Ks. 

24.92.055 

Depreciation . « • : 

^.00,000 

Reserve Fund . . i 
Other Fund ^ • • 

13.29.270 

Dividend . r . . 

Dividend rate per 
cent, per annum 

15 

Carried forward . . 

1,40(686 

Highest and lowest 
price of ebares 
(Pref.) .... 

112-95i 

(Ord.) 

90-80 


1934 

1935 

193C 

Rs. 

Efl. 

Rs. 

24.97.798 J 
8.00.000 ' 

27.92,565 

10,00.000 

35.45,258 

13.95.866 

13,29.270 ' 

14,40.042 

204)00 

16,25,000 

16 i 

1,59,214 ; 

161 
. 1,61.736 

161 

3.16,128 

115-101 j 
108-90 , 

183H14i 

105-96 

135-120 

122-103 


1937 

1938 

1939 ■ 

Rs. 

Rs. 

Rs. 

33.09.<)50 

14.68.995 

31,91,795 

13,53,993 

34.61,247 

15.37.484 

*28.396 

15.00,000 

28,396 

15.00.000 

28,089 

15.00.000 

15 

2,78.687 

15 

2,38,093 

15 

2,83,767 

133-117 

147-117 

1274-114 

116-100 

128-112 

115-102 


1940 

1941 I 

1942 

Br 

Bs. 1 

Es. 

40.36.781* 

19,04.117 

35.98.405*1 
13,36,300 1 

12.49,545* 

5,14.549 

■■28]ll4 

17,50,000 

30,348 : 
5,00.000 1 

» 19,00,000 

2.89,317 


2,46.214t 

120-1184 

116-92 

129-105' ! 
106-94 1 

92-50 

95-60 


•After provuIiiiK for taratioii - ( 1940 ) Kb. 24.96.167, , (1941) Kb. 45, W.269 (1942) Bs. 3,45,000. 
. j- After writing off in renpect of Floating ABSets in Burma Rb. 48,69 , 65. 


BNDUSTRIAl. INVESTMENT TRUST, ID. 

Registered 1933, Directors— Sir Kikabhai 
Premchand (Chairman), Sir Joseph Kay, 


ANALTSIS OF 


Year^nded Veo 

<1934 

1935 

1936 

1937 j 

« Eb. 

Rb. 

Rb. 

Bs. 1 

Profit 1 

1.71.193 

3.37.563 

2,77,331 

2,64,598 

ExpenseB, eto., write 

ten off 

Reserve Fund . • • 
Dividend 

23.236 

70*000 

18,057 

1,39.000 

2.00,000 

18,000 

1,03,006 

2,00,000 

18.000 ! 
38,973 
2,00.000 

Rate pei;^cent. per 



4 

4 

arinnm"". .... 
Carried forward • 

liasi 

58.463 

14,788 

22.413 

HlKheat and lo%e8t 
price of Bh|ti*eB • 

64I-51* 

644-684 

584-51 

51 

*Psid up Bs. 50. 

t After *j»roviding for taxation— (1940) Eb, 


Nawab Sir Liaqat Hyat Khan, K.B.E., O.B.E., 
Sir Purshotamdas Thakurdas, C.I.E., M.B.E., 

Maneklal Premchand, A. P. Pattani, Sir Homi 

WORKING. • 


1938 

Eb. ' 
2.32,770 

1939 

Rs. 

2,63.^33 

1940 

Es. 1 
2,26,6241 

1941 

Ee. 

2.0B.314t 

1942 * 
Bb. 

2.67, 096t 

n943 S 
Bb. 

;^,172 

18,000 

9,726 

2,00,000 

"Ijooo 

35,000 

2,00.000 

26.000 

2,00,000 

26,000 : 
2,00,000 ., 

2^,000, 

1,33.903 

%50.000 

4 1 

27,457 

4 

39,790 

4 

41,414 1 

i 4 1 

24,728 • 


6 

68.0ft 

51-49 

49 

49-434 

1 <0Hli 1 

SM»'. 

/ 63-534 

• 


15,000, (1941) Rb. 20,000. (1942) Rb. 35,000. I Subiegt toAaBcatioA. 
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Mehta, *K.B.E-, W. Kerr. Secretaries — Prem- 

"'chajill ftoychand & S6n8, 61, Apollo Street, Fort, 
Bomltajr. Auditprs — A. F. Ferguson & Co. 

' Capital authorized — ^Rs. 2,50,00,000 in 

2,50,000 shares of Rs. 100 each. Issued and 
siihscribed — Rs. 1,00,00,000 in 1,00,000 shares of 
Rs. 100 each. Called up — Rs, 50,00,000 in 
1,00,000 shares of Rs. iOO each, on which Rs. 50 
** have been called up. Accounts made up yearly 
to. Slst December. Meeting in , March. 
Registration fee 2 annas per share. 

At a meeting of the Directors of the Company 


it was resolved that a call of Rs. 50 per share 
be made on the uncalled capital of the Com- 
pany, payable on 24th April, 1944. 

The Company was formed to invest the 
monies subscribed by the shareholders in the 
shares of carefully selected companies. 

Balance Sheet as on Slst December,! 1943 : — 




Bs. 

9- 

Rb. 

Capital 


60,00.000 

Furniture and Fit- 


llcfecrvo. 

Fund 

6,45.926 

tings (Less writ. 


Sundry 

LiabiliticH 

99.856 

ten off) 

1 

Profit and Lobh 


InvcHtinentB 

59,01.073 

Account . ... 

3,38,093 

Tiiqnid AbscIm 

38.280 




Cash 

1.44.521 


Total 

60,83,875 

Total 

60,83.875 


INVESTMENT & FINANCE CO., LD. 

Registered as a Private -Limited Company in 
May, 1896. and convcrlfd into a PtJ5jic Limited 
Company on 12th August, 1935. Directors — 
A. S. Officer, C. H. Heape, H. F. Bcnsly. 
Secretaries — Bird & Co#, Chartered Bank Build- 
ings, Calcutta. Registered Office — ^Kiirseong, 
D. H. Rly. Auditors — Price, Waterhouse, Peat 
& Co. 

|]!apital authorize d — Rs. 5,00,000. 
Rs. 3,00,000 in J,000 Ordinary shares of Rs. *100 
each <and Rs. 2,00,000 in 2,000, 5 per cent, cumul- 
ative Pfeference shares of Rs. 100 each. Issued 
and subscribed — Rs. 4,50,000. Rs. 2,50,000 in 
2,500 Ordinary shares of Rs. 100 each, fully 
paid ' up and Rs. 2,00,000 in 2,000, 5 per cent, 
(tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferential 
claim to repayment of capital. Accounts made 
up half-yearly, February and August. Meetings 
in May and December. No registration fee. 


Ill October, 1936, the issued and subscribed 
capital of the Company was increased to its 
present figure by the issue of 2,000 cumulative 
Preference shai‘es of Rs. 100 each at a paemium 
of Rs. 6 per share to the existing shareholders 
in the proportion of 4 such shares for every 5 
Ordinary shares held. , . 

The Company was formed to invest in shares 
of carefully selected Companies also in securi- 
ties issued by Government of India, Provincial 
Governments, Municipal and Port Trust Deben- 
tures. They also have power to act as a guar- 
antee Company and as Capitalists, Financial 
and|or Monetary Agents. 

Balance Sheet as on 31st August, 1913 : — 


Capital 

Rb. 

4.50,000 

InvcBiraontB 

Rb. 

... 7.13.228 

RcBcrvc Fund 

2,85.000 

Liquid A^eets 

... 1,35,002 

Premium on 
Shares 

Sundry Liahilitics 

19,500 

69,967 

4. 


Profit and ’ Lose 
Account 

23,763 

• 


Total 

8.48.2.30 

Total 

... 8,48,230 


ANALYSIS OP WORKING. 


Half-year edded 


beprftitation . • • 
Reserve Fund . • 
Dividend . . • • 
Dividend rate per 
cent, annum 
Carried forward 
Hiahest and loweet 
f price of eliares • 


Feb. 1939 

Aug. 1939 

Feb. 1940 

Aug. 1940 

Feb. 1941 

Aug. 1941 

Feb. 1942 

Aug. 1942 

Feb. 1943 

Auk. 1243 

Bb. 

Bb. 

Bb. 

Bb. 

Rs. 

Rb. 

Bb. 

Rb. 

Bb. 


24,202 

10,6701 

. 47,403* 

16.162 

21,380 

23,086 

14,145 

22,336 

23,106 

37.574* 

12,600 

12,500 

mooo 

12.500 

12,600 

12,500 

§§ 

12,500 

‘iSioo 

«. 6.000 
12,600 

20.000 

12A00 

10 

*10 

10 

10 

10 

10 

10 

10 

10 

10 

7,903 

1,073 

6.976 

4.638 

8,518 

4,103 

74S 

6,584 

. 6409 

6»263 

263i-235 

235-220 

220-205 

210-205 

205-200 

200-196 

206-190 

190-186 

200-180 

• 

200-195 


€ V 


* After providing for taxation— (2/40) Bs. 40,958, (8/43) Be. 20,000. 
t Includes Bs. 10,000 transferred from Beserve Fund. 


- ( 
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IVAN JONES, LD. 

Registered 1918. Directors — S. J. Navre, 

J. H. Barke. Managing Director — J. B. Harper, 

Pollock House,” 28A, Pollock Street, 
Calcutta. Auditors — Ford, Rhodes, Thornton 
& Co. 

Capital authorized— Rs. 4,80,000 in 2,40,000 
Ordinary shares of Rs. 2 each. Issued 
and subscribed — Rs. 2,40,000 in 1,20,000 
Ordina|;y shares of Rs. 2 each, fully paid up. 
Accounts made up yearly to 30th September. 
Meeting in April. 'Registration fee Re. 1 per 
scrip. 

In 1921, the capital of the Company was 
increased frorh Rs. 12,00,000 to Rs. 18,00,000 
by the creation of 60,000, 9 per cent, cumulative 
Preference shares of Rs. 10 each, of which 
35,100 shares* of Rs. 9-8‘ paid up were issued. 
In 1924, the capital was reduced to Rs. 9,51,000 
by reducing the nominal value of each Ordinary 
share from Rs. 10 to Rs. 5, and by cancelling 
the 24,900 unissued Preference* shares of Rs. 10 
each. In 1928, it was further reduced to 
Rs. 6,00,000 b^ paying off the whole of the 
capital paid up (Rs, 9-8 as per share) on the 

ANAJiTSIS 


35,100 Preference shares of Rs. JO^eaclK * 
by the Cancellation of tlie remaining 8* 
uncalled^capital on each shares In SepteSnber, 
1933, the authorized, issued and subscribed * 
capital of the Company was reduced from 
Rs. 6,00,000 to Rs. 2,40,000 by returning \o 
the holders of the 1,20,000 Ordinary shares 
Rs. 3 per share and b^ reducing the nominal 
value of each of the shares from Rs. 5 to Rs. 2 .* 
The authorized capital of the Company ms 
then increased to its present figure by the 
creation of 1,20,000 new shares of Rs. 2 each; 
these shares remaining as unissued capital. 

The Company curries on business as General 
Merchants, Manufacturers* Representatives 

(English and Foreign) and Stockists of Railway, 
Jute Mill, Cotton Mill, Tea Garden and 

Engineering specialities. 

• • • 

Balance Sheet as on 30th September, 1942 : — 

« Rb. Bb. 

Capital ... ... 2,40,000 Gross Block ... 59,319 

lleservo Viiiid ... 1,25.0(K) Lobs Doprecisition 45,782 

Other Fund ... 5,000 

Sundry LiahiliticB 1,50,492 Nott Block ... 13,537 

Profit and Loss Liquid AsBctB 5,48,616 

Account ... 41,661 

Total 5,62,155 Total 5,62,153 

If wArkino. 


Tear ended Sept. . 


Profit 

Depreciation . . . 
Reserve Funds . . 
Other Fund . . . 
Ordinary dividend 
Ordinary dividend 
rate per cent, per 

aniiiim 

Oarried forward . 
Income Tax and 
Super Tax . . . 
Hiffhest and Ibwest 
price of shares . 


1933 

1934 

1935 

Kb. 

Bb. 

Rb. 

56,497 

2,433 

1.250 

5,769 

2,200 

8.289 

2,040 

45.000 



169 

13,223 

16,078 

21,576 

1.604 

713 

751 

6J-1 

1 49-23 

36-2 


1936 

1937 

1938 

Bb. 

Bb. 

Rb. 

14.321 

1,853 

I'i 

12.305 

1,516 

15.000 



6} 

18,167 

1,825 

-11,996 

877 

475 


3i-lR 

36-2 

Zi-U 


1939 

1940 

194^ 

Bb. 

Ks. 

Bb. 

8.930 

24,557 

44,024 

1.382 

1,396 

1,270 


5.000* 



5,000 


15,000 

15,000 


63 


-4,448 

3.713 1 

21,467 

135 

10,047 


m 

3i-l6 

23-16 


1942 

Bs. 

1,15.324 

1.130 

5.000 

9.000 
30,000 


94,000 

3i-U 


JAMES WRIGHT, LD- 

, Registered 1937. Directors — A, V. Keith 
(Chairman), .Charles Fawthrop, Muriel M. 
Wright, N.^F. Wright (Managing Director and 
Secretary), 15, Chittaranjan Avenue, Calcutta. 
Auditors— George Read & Co. 

Capital authorize d — ^Rs. 15,00,000, 
Rs. 6,6(^000 in 13,200, 6 per cent, cumulative 
Preference shares of Rs. 50 each, Rs. 7,00,000 
in 1,40,000 Ordinary shares of Rs. 5 each and 


Rs. 1,40,000 in 1,40,000 Deferred shliTes of 
Re. 1 each. Issued and subsepbed*- 
Rs. 5,50,000, Rs. 1,30,000 in 2,600, 6* per 
cent, (tax-free) cumulative Preference shaikh 
of Rs. 50 each, fully paid up, carrying pre- 
ferential claim to repayment of capital, an^ 
arrears of dividend, in priority to all other 
shares, without any further rights to pardci- 
pate in profits or assets, Rs. 3,50,000 in Yl^OPO 
Ordinary shares of Rs. 5 eaSh, fully paid* up? 
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^ tftd Rs. 70,000 Deferred shares of 

each, fully paid up. The {Ordinary 
shares '^are entitled to receive out of the profits 
available for dividend in each year, after pay- 
ing or providing for the dividend on the 
Preference shares, a (tax-free) preferential 
dividend not exceeding 7 per cent, per annum; of 
any surplus profits romaining available, these 
shares are entitled to five-twelfllis and the 
Deferred shares to seven-twelfths. ^ In a 
winding up the Ordinary shares rank for re- 
payment of capital in priority to the Deferred 
shares; of any surplus assets remaining, after 
paying off the whole of the paid-up capital 
of the Comj)any, the Ordinary shares are 
entitled to five-twelfths, and the Deferred 


shares to seven-twelfths. Accounts made up 
yearly to 31st December. Meeting in April. 
Registration fee Re. 1 per deed, where the con- 
sideration money does not exceed Rs. 1,000 and 
Rs. 2 per deed where the consideration exceeds 
Rs. 1,000. 

The Company took over the business of 
James Wright, dealers iilf and agents of vari- 
ous kinds of wines, stores and provisions. 

Balance Sheet as on 31st December, 1942 ; — 


Rs. 

Capital ... ... 5,50,000 

Share Premium 
Account .. 52,500 

Sundry Liabilitios ^5.915 
Profit and Loss 
Account ... 85.377 


.Total 7,33,790 


Bs. 

(ivoas Block ... 2.15,635 
Less Depreciation 24,241 

Nett Block ...H.91,394 
Liquid ... 5,42,396 


Total 7,33.790 


ANALYSIS OF WORKING. 


Year cude£ Deo, 

1957^ 

1938 

1939 

1940 

1941 

1942 


Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Profit . . . 

34.384 j 

27,506 

44,196 

51,4791 

. 51,555! 

58.262! 

Depreciation . 

16,0001^ 

8.272 f 

3.963 

4.270 . 

7.153 

2,097 

Hesorvo Fund 

n 





Prof. Dividend 

3.900(o) 

i*800 

7.800 

7,900 

7.800 

7,800 

Ordy. Dividend 

13,125(</)l 

ID.-'iDO 

26.250 

28.0C0 

28.000 

28.000 

Ordy. Divide 
rate pei' ce 

per annum 

Defd. Dividend 

74 

1,225' 


n 

2.450 

4.9!X) 


4.900 

Defd. Dividend 
rate per cent. 

per annum . . 

34 


34 

7 

7 

7 

Carried forward . 

134 

1.068 

4.801 

11.510 

15,012 

30,477 

Highest and lowest 
price of shares- 

Ordy. 

6153 

6i-5 

66-43 ! 

6A-44 

61-3 

58-5 

Defd. 

2-n 

24-1 

14-1 1 

14-3 

u-i 

12-1 


• From Ist. April, 1937, for 9 months, 
t Includes Preliminary Kxpenses, etc., written off. 

(a) For 9 months ended 3l8t December, 1937 

J After providing for taxation— (1940) Rs. 21,000, (1941) Rs. 25,000, (1942) Rs. 22,000. 


&AUMP01NG ROPEWAY CO., LD. 

Registered 1929. Directors — ^T. S. Gladstone 
(Chairman), Sir Biren Mookerjee, W. S. C. 
Tully, A. N. Odling, Raja S. T. Dorji. 

Managing Agents — Gillanders Arbuthnot & Co., 
8^ Clive ^ Street, Calcutta. Auditors — Price,. 
Waterhouse, Peat & Co. 

Capital authorized — Rs. 20,00,0()0 in 2,00,000 
^ares of Rs. 10 each. Issued and subscribed, 
4,50,000 in 45,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 
31<st March. Meeting in November. Registra- 
tion-fee Rs. 2 per deed. 

elk July, 1935, the authorized capital of the 

.. ( 


Company was increased from Rs^ 6,00,000 to its 
present figure by tlie creation of 1,40,000 new 
shares of Rs. 10 each. 

The Company operates a ropeway for the 
transport of goods between Kalimpong and 
Riyang Station, on the Teesta Valley branch of 
the Darjeeling-Himalayan Railway Extensions 
Co., Ld. 

Balance Sheet as on 31st March, 1943 : — 

Rs. « , Ba. 

Capital ... ... 4,50,000 Gross Block ' ... 5,61,280 

Reserve Fund ... 65.000 XiesE Depreciation 1,69,507 

Sundry Liabilities 15,^1 — 

Profit and Loss Nett Block ' ... 4,01,773 

Account ... 51.553 Liquid Assets .a 1,79,981 


Total 


6,81,754 


Total 


6,81,764 . 
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• ANALYSIS OF WOBKING. 


Year ended Mar. . 

1934 

1936 

1936 

1937 

1938 ^ 

' 1939 

1940 





Bs. 

Bs. 

Rs. 

«£s. 

Bs. 

Bs. 

Bs. 




Profit 

Depreciation . . . 

21,900 

10,088 

39,692 

3S,316< 

5S.856 

19A13* 

«8,«0 

22,496« 

43,903 

14,055 

66.871 

16,U9 

44£18t 

16.952 

18.000 

25JX)0 

33,750 



Reserve Fund . . 

Dividend 

Dividend rate per 



87,000 

10,000 

33,750 

10.000 

22.600 

40.000 

18.000 

16,000 

33,750 


cent, per annum 
Oarried forward . 
Highest and lowest 

910>| 

7,286 

6 

16.529 

18.74I 

5 

16,091 

4 

8,843 

18.10^ 

7i 

15,814 

7i 

11,696 


price of shares . 

6 

9-6 


15*-9i 

15-lU 

113-93 

10i>9 

1034)1 

13J-93 

12A-U 


* Includes Preliminary Expeuses, e(c., written off. "" 

t Includes Es. 35,000 transferred from ReserVe Fund and after deducting Re. 70,326 being expenses in 
conneotioni with the Fire, in April, 1939. 

J After providing (or taxation— (1942) Rs. 17,521, (1943) Rs. 36,027 


KANGRA Valley slate co., ld. 

Registered 1868. Directors — Rai Bahadur L. 
Ganga Saran, Sir William Roberts, c.i.E., Rai 
Bahadur Lala Ram Rattan Seth (Managing 
Director) . Secretary — ^Lala Chuni Lall Kapoor, 
Lahore. Auditors — A. F. Ferguson & Co. 

Capital authorized — Rs. . 2,00,000 in 2,000 
shares of Rs. 100 each. Issued and subscribed 
— Rs. 1,57,600 in 1,576 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 
30th June. Meeting in October-November. 
Regislrqjion fee Rs. 2 per deed. 

In October, 1935, the authorized, issued and 
subscribed capital of the Company was in- 
creased from Rs. 1,20,000 to its present figure 
by the creation of 800 new shares of Rs. 100 


each of which 376 shares were issued to the 
existing shareholders as bonus in the pro- 
portion of one such share for three shares held. 

The Company works slate quarries at Kunyara 
in the liangra Valley, and at Kund near 
Rewari, sixty miles south of Delhi on the 
Rajputajna-Malwa Rail^way. The properties 
(quarries) at Kunyara and Kund are held under 
lease in perpetuity. 

Balance Sheet as on 30th June, 1943 : — 


Cai/lta] ... 1,57.600 

Ucserve Fund ... 1’, 09, 500 

Other Funds ... 9,777 

Sundry Liabilities 31.738 

Profit and Lose 
Areonnt ... 37.198 


Block Expenditure 
(Less Dtpreciation) 1,09,161 
Liquid Assets ... £.36,652 


Total 3.45.813 


Total 3.45,815 


Tear ended June . 


*» 1934 


Rs. 


Profit 

Depreciation . . . 

Reserve Fuad 
Dividend . . » i 

Rate per cent, per 
annam .... 
Oarried forward . 
Highest and lowest 
price of ehares . 



V’i’MOO 


9 

^,617 

1S5-116 
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1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Rs. 

Bs. 

Bs. 

Hb. 

Rs. 

Rs. 

Bs. 

Rs. 

*B8. 

24,307 

23.101 

21,891 

30,559 

41.043 

35,767 

24,464 

26,6671 

26,5648 

2,400 

•2,404 

2,028 

3,280 

4,155 

15,000 

3.576 

7,500 

44N)3 

2.646 

3,118 

18,000 

23,640 

23,640 

”23.640 

23,640 

23.640 

23.640 

23,640 

23,640 

15 j 

15 

15 

15 

15 

15 

15 

16 

15 

7,524 

4,580 

803 

4,442 

2.690 

3.741 

662 

933 

739 

308-129 

306-174 

235-225 

835-219 

23&€20 

260-220 

300-245 

273-234 

300-234 


t The profit shown is arrived at after deducting Rs. 16,845, kept in deposit till final disposal of the , 

J The Company’s litigation with the Kunyara Zemindars having terminated, the accnmulated profits foy 1^32, 
1933 and 1934 relating to that portion of the property at Kunyara in dispute, were distributed to the 
shareholders., eii., 12 per cent, cash bonus and one bonus share for every three shares held. 

I After providing for taxation— (1942) Rs. 11,000, (1943) Rs. 9,000. 


KABiU<IPURA DEVELOPMENT Managing Agents— Bird & Co., Chartered Bank 
GO.,'lJ>. Buildings, Calcutta. Registered Office— K^r- 

Regi^tared 1920. Directors — Sir George seong, D. H. Rly. Auditors — ^Lovelock* Jk 

Morton, H. Rowan Hodge, W. ‘R. Elliot. Lewes. 
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p, i ^ a 1 authorized — Rs. 40,00,000. 

Rs. Jt5,Q0,000 in 3,50,000 Ordinary sjiares of 
, ^Rs. 10 each atod Rs. 5,00,000 in* 50,000 
Founders' shares of Rs. 10 each. Issued 
and suhscribed — Rs. 20,00,000. Rs. 15,00,000 
in* 1,50,000 Ordinary shares of Rs. 10 each, 
and Rs. 5,00,000 in 50,000 Founders’ shares 
, of Rs. 10 each, al^ fully paid up. The 
Ordinary and Founders’ shares are entitled 
eaeh to one-half of the profits. Accounts 
made up half-yearly, June and December. 
Meetings in October and May. No registration 
fee. 

The Company holds a concession over the 
whole of the North and South Karanpura Coal- 
fields comprising 3,67,939 acres of coal-bearing 
lands within the Hazaribagh District, Behar. 
Certain areas in the Southern Field, about 
10,459 bighas, have bcdn let on Mihing Leases 
and their development has commenced. 

The fields belong to the Damoda Series and 
contain coal similar to*that in the Jhefria and 


Raneegunge Fields. A very large quantity of 
first-class coal has already been proved, both 
in the thinner seams, and in the large number 
of seams, of exceptional thickness, which form a 
characteristic feature of the Karanpura Fields. 
Prospecting operations continue. 

The South-Eastern portion of the ^fields is 
served by the Railway * lines opened from 
Bermo and Chandil, meeting at Barkakhana 
Junction from which point the Central ^Indian 
Coalfiblds Railway links the field with Dalton- 
gunge on the East Indiap Railway thereby 
affording through connection with the North 
and West. * 

Balance Sheet as on 30th June, 1943 

Rb. Bb. 

Oapltal ... ... 20»00,000 Gross Block ... 24.23,874 

Sundry Liabilities 2.02,178 LesB Deiveciation 11.28.403 

Nett Block ... 12,95,471 

‘ Liquid Assets .. 8,98,649 

Profit and Loss 

Account ... 8.058 

Total . €2.02.178 Total . 22.02.178 


ANALYSIS OF WORKING. 


Half-year ended . 

Deo. 1938 

June 1939 j 

Dec. 1939 

June 1940 

f 

Hs. 

Bs. 

Bs, 


Profit 

’162,711 ; 

1 64,190t 

41,828 

41.168 

Depreciatiofi . . . 

29.904* 1 

: 25,061- 

20.436* 

8.164* 

Beserve Fauds . . 

1 1 

*18,750 

i ^ 

Dividend (Ordinary) 

18,750 ! 

18,750 1 

18.750 

Dividend rate per 
cent, per annum 

2* 

' 2i 

2i 


Dividend (Founders’ 
eharea) • 

18,750 

1 18,750 1 

18,750 

18,750 

Dividend rate per 
cent, per annum 

7i 

i 7i i 

7i 

39.302 

n 

Carried forward . 

51,781 

55,410 1 

34.806 

Higheftt and lowest 
price of shares . 

IMO 

10i-9i j 

135-Bi 

i 12M13 


Dec. 1940 

June 1941 

Dec. 1941 

June 1942 

Dec. 1942 June 1943 

Bs. 

50.808: 

21,984* 

Bs. 

76,9761 

66,688* 

Rs. 

15,62011 

26.491*1 

Bs. 

33,763K 

33.223* 

Bs. 

r 

6,724Ti 

15,000* 

Bs. 

“14,118 

■li.750 

9,375 






24 

14 





18,750 

9,575 



i 


74 

26.130 

39 1 
25 667 

! 1 

14.796 1 

15.336 1 

1 — 

6,060 

-8,058 

lU-9g 

99-74 

1 10-8 I 

9*1 

9-84 

134-81 


• Includes Prospecting Expenditure, etc., written off. t Includes Rs. W.OOO being profit on sale of Machinery. 

t Includes Rs 14.742 being profit on sale of Inve.slTUHits and after providing Rs. 23,000 for taxation. , 

Hs. 10.000. ^ • 


• I^UMARDHUBI FIRECLAY & SILICA . 
WORKS, LD. 

.'"‘Registered 1915. Directors-^Sir George 
Morton, Hon’ble S. K. Sinha, J. J. Ghandy,. 
C.LBt', D. H. Wilmer. Mahaging Agents — Bird 
& Co., Chartered Bank Buildings, Calcutta. 
Ri^isfered Office — ^Kurseong, D. H. Rly. Audi- 
tors— Lovelock ^ Lewes. 

^dyipital authorized, issued and subscribed — 


Rs. 6,00,000. Rs. 4,00,000 in 40,000 Ordinary 
shares of Rs. 10 each, fully paid up, and 
Rs. 2,00,000 in 2,000, 7 per cent, (tax free) 
cumulative Preference shares of I&. 100 each, 
fully paid up, carrying preferential claim to 
repayment of capital. The Company may at 
any time with the sanction of a Special Resolu- 
tion pay off the Preference shares at a premium 
of Rs. 5 per share. Accounts made up yearly 
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to 31st December. Meeting in August. No 
registration fee. 

The Kumardhubi Fireclay and Sil4ca \^orks 
^ were started in 1909. The works are situated 
• centrally in the coalfields, at Kumardhubi, Dis- 
trict Maubhum, Behar, and are equipped with 
modern machinery fol- the production of silica 


bricks for steel plants anc] coke ,an^*fo^ 

all classes of firebricks. ^ 

Balance Sheet as on 31st DdbenAer, 1942 

Ra. Ba. 

Capital ... 6,00.000 Gross Block ... 29,83.464 

Beserve Fund ... 1.25.000 Less Depreciation 27,75.414 

Other Funds 42,765 

Sundry Liabilities 6,71.518 Nett Block ... 2.08.050 

Profit and Loss Liaiiid Assets ... 11,95.195 

Account 64,962 


Total 14,04,245 Total ■ 14,04,245 - 


ANALYSIS OF WORKVs"G. 


Tear ended Dec. . 

1933 , 

1934 

1935 

• 

1936 ‘ 

1 

1937 

1938 

1^39 

1940 

1941 

1942 


Eb. • 

Ra. 

Bs. 

: 

Bb. 

Bs. 

Hs. 

£9. 

Ea. 

Bb. 

Profit 

1.01.851 


1.08.087. 

96.572 : 

1,82.984 

2,59,932 

. 1,34,107 

1,32.715 

1,47.9831 

1,75.3631 

Depreciation . . .■ 

g '20,048 ! 35;230 

45,727 

47,827 ' 

62.296 

1.31.153 

76.093 

75.321 

75.226 

82,951 

Reserve Funds . . 



47,500 



25,000 

Other Fund . . . 
Prelereuc^ Divi* 




j 

i ' 

20.000 

5.000 

• 

5,742 

5.750 

5,890 

dend 

21,000 

28,000 

1 63,000 

r 14,000 

14,000 

14,000 

j 14,000 

14.000 

14,000 

14,000 

Dividend (Ord.) 
Dividend rate per 

; 30,000 . 

60.000 

1 80,000 

1 40.000 

50.000 , 

60.000 

40.000 

cent, per annum 

• ... 

... 


7i 

15 

• 20 

10 


i 15 

10 

Carried forward . 

6.557. 

5,690t 

i 6.050: 

' 9,795 ‘ 

8,983 

1 • 83.762 

22.775 

10.428 

3,435 

10,962 

1 


" After payment of Preference dividend in arrears from Ist January, 1928, to 30th June, 1929. 

t After payment of Preference dividend in arrears for 2 yecirs from 1st July, 1929, to 30th June. 1931. 

t After payment of Preferen(‘e^iiivi<lcnd in arrears for 4A yeajs from July. 1931, tto December, 1935. 

H After providing for taxation— (1941) Bs. 62,886. (1942) K-. 85,000 


MACFARLANE & CO., LD. 

Regisi^red 1919. Directors — A. S. Garbis, 
W. H, Topham, 0. D. 0‘Sullivan, A. T. Cooper 
(Managing Director). Managing Agents — 
James & Co., Ld., 18, Tangra Hoad, Calcutta. 
Auditors — Price, Waterhouse, Peat & Co. 

Capital authorized — Rs. 7,00,000. 
Rs. 6,34,000 .in 1,26,800 Ordinary shares of 
Rs. 5 each, and Rs. 66,000 in 66,000 Deferred 
shares of Re. ^ each. Issued and subscribed— 
Rs. 4,53,815. Rs. 3,67,815 in 73,563 Ordinary 
shares Rs.* 5 each, fully paid up and 
Rs. 66,000 in^ 66,000 Deferred shares 
of Re. 1 each, fully paid up. The Ordi- 
nary shares are entitled to receive out 
of the profits a preferential non-cumulative 
(fividend at the rate of 7 per cent, per annum and 
the surplus profits available will be divisible 
equally betfveen the Ordinary and Deferred 
shares. In the case of a winding up the sur- 
plus assets •available shall be applied, first, in 
repayment of capital on the Ordinary shares, 
secondly* in repayment of capital on the De- 
ferred shares and, thirdly, the balance shall 


belong one-half to the holders of the Ordinary 
sliAes and the other half to the holders of the 
Deferred shares. Accounts made up yeady to 
31st December. Meeting in April. HNo re- 
gistration fee. 0 

During 1927, the Company wrote off its 
goodwill and reduced its capital from 
Rs. 4,00,000 to Rs. 2,00,000 by writing down 
the nominal value of each share from Rs. 10 to 
Rs. 5. 

During 1929, the authorized capital was 
increased by the creation of 20,000 shares of 
Rs. 5 each. During 1930 and 1931 the issued 
and subscribed capital of the Company was in- 
creased from Rs. 2,00,000 to Rs. 2,39,840 by 
the issue of 7,968 shares of Rs. 5 each fully paid 
to Messrs. Bull Bros. & Co., Ld., Bombay, *wiiose 
business was acquired by this Company. 

In October, 1936, the authorized capital of.* 
the Company was increased to its present figure 
by the creation of 66,800 Ordinary diares of 
Rs. 5 each and 66,000 Deferred shares of Re. 1 
each; out of which 18,000 Ordinary shares-.slid 
66,000 Deferred shares weife issued aL 
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’•premilinl (ff Re. 1-8 ‘and annas six pftr share 
respec^itely. TJie existing sharehoqjers of 
'the Company ^ere given the light to apply for 
3 Ordinary and 11 Deferred shares for every 8 
Ordinary shares held. In May, 1941, the 
' issued and subscribed capital of the Company 
, was further increased lo its present figure by 
the issue of 7,563 new Ordinary shares of Rs. 5 
eaeh at a premium of As. 8 per shared to the 
existing shareholders in the proportion of 76 
new shares for every 100 Ordinary shares held 
and 16 such new shares for every 100 
Deferred shares held. These new Ordinary 
shares rank for dividend from 1st January, 


1941, and’ are in all other respects pari passu 
with the existing shares of the Company. 

The Company carries on the business of paint 
manufacturers, and holds Agencies in India, 
Burma and Ceylon for some of the leading 
English and American paint and varnish 


manufacturers. The factory, is sitdated at 
Tangra (Calcutta) . 

Balance Sheet as on 31st December, 1942 : — 




Rs. 


Rs. 

Capital 


4.33,815 

Gross Block 

4.49,004 

Premium 

on 


Le^s Depreciation 

1,57,548 

Shares 


44.172 


Reserve Fund 

... 

75.000 

NeCt Block 

2,91.455 

Other Fund 


3,866 

Liquid Assets 

8,61,510 

Sundry Liabilities 

5,03.308 

Profit ahd 

Loss 



Account 


92,805 



Total 


11,52.966 

Total 

11,52,966 


ANALYSIS OP WOBKINQ. 


Year ended Deo. . 

1933 

cl934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. . 

Rs. 

Rs. 

Rs. 

Profit 

17,264 

44.786 

35,396 

37,136 

18>955 

36,577 

43.398 

65,324* ' 

87,67%* 

Depreciation . . . 

8.9C2 

8.400 

12,064 

13,540 

13.752 

18,131 

19,957 

24,241 

24.730 

Reserve Fund . . 
Ordy. Dividend . . 
Dividend rate per 

...... 

‘ 23,984 

23.984 

‘ '‘23,984 

16,492 

14.840 

36.782 

16,492 

» 26,387 

33,000 

cent, per annum 


10 

10 

10 

5 

5 

B 

10 

10 

Oefd. Dividend . . 
Dividend rate per 






3.300 

9,900 

U.034 


cent, per annum 







5 

16 

16.72 

Carried forward . 
Highest and lowest 

6,541 

18,943 

18,291 

17.9M 

6,614 

8,568 

2,322 

505 

798 

1 

price of shares— 
Ordy. . 

cH-lJ 

5-lJ 


'wi 

9m 

71-3 

8i-31 

71-54 

7i^i ! 

Defd. . 




1 

4J-li 

21-1 

2H 

ZMB 

H-il 1 


♦After prOTiding for taxation— (1940) Rs. 15,687. (1941) 1(9. 99,994, (1942) Rs. 1,97,461. 


194Z 

Be. 

1, 13.707* 
21.701 
25.000 
45.977 

20,230 

30.65 

1.598 


71-6 


3-U 


, MIDNAPORE ZEMINDARY CO., LD. 

Registered October, 1902. Directors — 

K. W. Mealing, G. Morgan, C.I.E., M.L.A., A. N. 
Chaudhuri, Uday Chand Mahtab (Maharaja- 
dhiraja Bahadur of Bur d wan). Managing 
Agents — ^Andrew Yule & Co., Ld., 8, Clive Row, 
Calcut^. Auditors — Lovelock & Lewes. 

Capital authorized — ^Rs. 1,25,00,000. 

Fls. ^1,00,00,000 in 1,00,000 Ordinary shares of 
fls. 100 each, and Rs. 25,00,000* in 25,000, 6 
‘.per cent, cumulative Preference shares of 
Rs. 100 each. Issued and subscribed— 

1,02,76,200. Rs. 94,00,000 in 94,000 
Ordinary shares of Rs. 100 each, and 
8,76,200 in 8,762. 6 per cent, cumulative 
F^erence shares of Rs. 100 each, both 
fulf^^ paid up, cepying preferential claim 


to repayment of capital. The 'Company may 
pay off any, or the whole, of ithe Preference 
shares at any time at a premium of rupees five 
per share, on giving 6 months’ ifbtice. Accounts 
made up yearly to 13th April, Meeting in 
August. Registration fee Rs. 2 per deed. 

The Company owns Zemindaries, situated in 
the districts of Nadia, Rajshahi, Pabna, Malda, 
Murshidabad and Midnapore in Bengal and 
Manbhum in Behar, having a total area of 
approximately 1,550,000 acres, i 
Balance Sheet as on 13th April, 1943 r 

Bb. * ' ItB. 

Oapital ... 1.02,76i00 Block Expenditure 97.99,018 

Beserve Fund 28.48.600 LiQnid AsBetB ... 73,26,668 
Sundry Liabilities 33,13,010 ^ 

Profit and Loss _ 

Account * ... 6,87.376 

1,71.25,686 


Total 


Total 


1,71,26,688 
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Year ended . . . 


Profit 

Depreoiation • . . 
Re^rve Fund . . . 

niiidend 

Dividend rate ^per 
cent, per annnm 
Carried forward . 
Highest and lowest 
price of shares . 


13th ApL 

1934 

13th Apl. 

. 1935 

t3th Apl. 
1936 

13th Apl. 
1937 

13th Apl. 
1938 

Be. 

Bb. 

Bs. 

Bb. 

Rb. 

64.‘?99 

3,333 

48,487 

• 5.82.718 
38.828 
50.000 
1,88,000 

4.41.572 

50,000 

3.29.000 

5,60.396 

1,00,000 

4.23,000 

16.479 

12,394 

2 

65,712 

38 

75.712 

48 

60.535 

75i-59 

83*60 

72-52 

1128-678 

102-74 


l,^h Apl. 
1939 

13th Apl. 
1940 

13th Apl. 
194^ 


3th Apl. 
1943 

Rs. 

Bb. 

Rs 

Bb. 


1.32,204 

94,000 

6,60,715 

B3.600 

4,70,000 

3.63,904 

1.674 

50.000 

2.62,000 

“SIT' 

60,000 

3.76,000 

6.61.048* 
, 2.670 

75,000 
4,70.002 

1 

46,168 

5j| 

1,00,711^ 

3 

78,369 

4 

1,14,398 

5 

1.6S3Q4 

91-64 

928-56 

798-63 

63-65 

788-66 


* After providing • for taxation— (1942) Its. 1,40,000, (1943) Its. 95,000. 


MORADAB^ WATER SUPPLY CO., LD. 

Registered l936. Directors — ^Khan Bahadur 
Hafiz M. Ghazanfarulla, Beni Prasad Agarwala, 
Sardar Harkishan Singh Chopra, A. K. Nandy, 
F. R. Jahans^ M. Mustansarulla. Managing 
Agents — Noorulla Ghazanfarulla, 134, Noorulla 
Road,® Allahabad. Auditors — Price, Water- 
house, Peat & Co. 

Capital authorized — Rs. 6,00,000 in 60,000 
Ordinary shares of Rs. 10 each. Issued and sub- 
scribed — Rs. 4,50,000 in 45,000 Ordinary shares 
of Rs. 10 each, fully paid up. Accounts made 
up yearly to 31st October. Meeting in May. 
Registration fee Rs. 2 per deed. 

The Company took over the License, obtained 


by Messrs. Noorulla Ghazanfarulla from the 
Municipal Board of Moradabad, U. P., for the 
exclusive right of supplying and selling water 
for drinking and all other purposes, within the 
Municipal Jimits of Moradabad, for a term of 
50 years. * * • 


Balance Sheet as on 31st October, 1942 : — 


Rb. 

Capital -• 4,47.655 

Sundry Liabilities 8,812 


Gross Block in- 
clading Prelimi- 
nary Expenses, 
etc. 

Less Depreciation 


Ba. 


3,84.662 

52,458 


Nett Block ... 3,32,SJW 
Liquid Assets ... 7Q|625 

Profit and Lom 
A ccouat 


Total 4.56,367 Total 


ANALYSIS OP WORKING. 


Year ended Oct, . 

1937* 

1938 

1939 

1940 

1941 

1942 


Bs. 

Rs. 

Rs. 

Bs. 

Rs. 

Bs. 

Nroflt . • . . . . 

Depreciation . . 
Reserve Fund . . 

—3,381 

-6.955 

—4,066 

2,682 

13,632 

15.414 

3,194t 

16.232t 

10.193 

10,544 

10A86 

10,991 

Dividend .... 
Dividend- rate per 

• 

8.8251 



— 


cent, per annum 


2) 





OtilTied forward . 
Highest and lowest 

-^6,575 

-38.587 1 

-^.’846 

-60,708 

-57>62 

-53.539 

price of shares . 

98-71 

71-5 

48-a 

38-2 

48-28 

48-4 


• From 13th July. 1936. 
t Development expenditure written off. 

I For the year ended 31st October, 1937, paid under Govern- 
ment asnotion dated ISth April, 1938. 


BUJRREE BREWERY CO., LD. 
Registered^ 1860. Directors — ^E. S. Millar, 
Capt. L. Mitchell, R. McLellan, C.A., S. N. Bali, 
LL.B. general Manager— A. F. Ebeling. 

Secretary — ^E. D. Dignasse, A.C.A., Rawalpindi, 
Punjab. Auditors — ^A. F. Ferguson ’& Co. 


Capital authorized, issued and subscribed—*' 
Rs. 24,00,000 in 2,40,000 shares of Bb. 10 
each. Amount called up — ^Rs. 12,00,00^ in 
2,40,000 shares of Rs. 10 each, on which Rs. 5 
has been called up. Accounts made up 
to 31st August. Meeting* in Novem^ef. 
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, piVi4eivis«in June and November. Registration 
fee .R*e.^ 1 per each new scrip. ( 

This Company will not register shares in 
joint names.* 

In May, 1936, the capital of the Company 
was reorganised as under 

(o) the capital was increased from 
Rs. 18,00,000^0 Rs. 24,00,000 by the 
creation of 6,000 new shares of Rs. 100 
each issued as bonus shares* to the 
existing shareholders in the propor- 
tion of one share for every 3 shares 
held, and ranking pari passu there- 
with. 

(b) out of the capital of the Company 
Rs. 50 per share was paid off to 
the shareholders thus reducing the 
called-up capijal to Rs. 13,00,000 and 
making each share of Rs. 100 as Rs. 50 
paid up. 

ANALYSTS OF 


(c) each of the 24,000 shares of Rs. 100, 
of which Rs. 50 per share is paid up, 
was divided into 2,40,000 shares of 
Rs. 10 each, of which each share is 
Rs. 5 paid up. • 

Shareholders received for every 3 shares 
of Rs. 100 each held in the Company,* Rs. 200 
in cash and 40 shares of Rs. 10 each on which 
Rs. 5 have been paid up. 

The Company carries on the busiiiess of 
Brewers, Maltsters and Distillers. Its Distillery 
and Brewery are situated at Rawalpindi 
(Punjab). It also manufactures Mineral 
Waters. , * 


Balance Sheet as on 31st August, 1943 : — 



Rs. 


Rs. 

Capital 

12.00,000 

Cross Block 

... 29,56.202 

Reserve Funds ... 

12,40.000 

Less Depreciation 20.44.762 

Other Funds 

1.62.380 



Sundry Liabilities 19.56,799 

Nett Block 

... 8,91,440 

Profit and Loss 


Liquid Assets 

... 40,27,658 

Account 

3.59.919 

Total .. 

49,19.098 

Total 

... 49,19.098 


WORKINU. 


Year ended Aug. 


ProSt 

Depreciffcion . . . 
Reserve Fund . . 
Other Funds . . . 
Dividend . . • . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest anVl lowest 
price of shares . 


• Includes Rs, 50,000 transferred from Dividend Equalization Fund, 
t Includes Rs. 4,398 transferred from Reserve Fund. i-' 

J Includes Rs. 9,890 transferred from Reserve Fund. 


1934 

1935 

1936 1 

Rs. 

Rs. 

Be. 

2,89,114 

89,616 

3, 09.969* 
1.00,265 

2,54.995t 

42.163 

c 

2,16,000 

i'.98,000 

13,559 

2,10.000 

12 

3.676 

11 

15,380 

174 

4,653 

1924-161 

2064-161 

2564-170 


1937 1938 : 1939 

Es. Es. Es. 

2,29.226: 2.63.729 2,49.024 

n.783 25.330 39.026 

65,000 

2.10.000 ' 2,10,000 1 1,72,500 

I7i 17i 143 

12,096 40,495 12.993 | 

m*13| 16i-9g 134-9 


1940 

1941 

1942 

Rs. 

Rs. * 

Rs. 

3,29,5851 

3,39,7198 

5, 30, mi 

48,731 

76.705 

‘ 2.41,273 

78,768 

30,000 

10,000 

20.465 


20,000 

1,72,500 

2,40.000 

2,40,000 

143 

20 

20 

22,114 

15,128 

30,027 

16i-10 

152-llg 

184-15 


I After providing for taxation-(1940) Re. 1,41,408. (1941) R«. 6,03,982, (1942) Re. 8,53,819, (1943) Esall.71.890. 


1943 

Rs. 

4,66.7761 

1.46.884 

60,000 

2i46!ooo 

20 

39,919 

22-178 


MYSORE PAPER MILLS, LD. 

I Registered 1936. Directors — C. A. Jabbar, 
Hoi?bIe Mr. M. Ct. M. Chidambaram Chettyar, 
«Gapt. Rao Bahadur A. Thangavelu Mudaliar, 
'Sir V. N. Chandavarkar, C. E. Noronha, 
JB. y. Rama Iyengar, Rajakaryapraskta Dewan 
Bahadur K. Ramaswamy, R. Sundram Aiyar, 
Rfo Saheb. V. S. Thiruvengada Swamy Mudaliar. 
Secretary — D. Raja Rao. Registered Office 
-4-Asiatjc Buil&ngs, Kempegowda Road, 

s ^ 1 * 


Bangalore. Auditors — S. R. Mandre and B. K. 
Ramadhyani & Co. ^ 

Capital authorized, issued and subscribed — 
Rs. 25,00,000 in 2,50,000 shares of Rs. 10 
each, fully paid up. Accounts ma^e up yearly 
to 30th September. Meeting ip December. 
Registration fee 4 annas per share' to a maxi- 
mum of Rs. 2. ^ 

The Company's mills are situated at 

Bhadravati on the bank of the river Bhadra in 

41 
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the Mysore State, close to the Mysore Iron and 
Steel Works, about 160 miles from Bangalore. 
They have a daily manufacturing capacity of 17 
tons of Chemical Pulp and about 15 tdha of 
finished paper. The Mill is also equipped with 
a Straw Board plant. 


Balance Sheet as on 30th September, 1948. ^ — • 

• • • • ^ Eb. •• 

Gross Blook ... 4S>31.657 
Less ^DepreoiatiK)!]^ 13,57.705 


Eb. 

Capital ^ ... 25,00,000 

Premiaim on 
4 Shares ... 4,810 

Sundry Liabilities 9,75,013 
Profit and Loss 
Account 


Total 


.. 10,49,279 
45,29,102 


Nett BloSk 
Xiiquid Assets 

Total 


24,73,952 

20,55.160 


45,29,102 


ANALYSIS OP WOBKING. 


Tear ended Sept. . 


Profit 

Depreciation . . . 
h^eerve Fund . . 
Other Fund . . - 

Di\idend 

Dividend rate per 
cent, per annum 
Carried forward . 
Ilighest and loweflt 
price of shares . 


1939 

1940 

1941 

1942 i 

1943 

Bs. 

Bb. 

%B. 

Bs. 1 

Bs. 

> 2.34.636 

1,34,626 

14.976* 

5,03.457 

2,63.148 

1.24,982 

6,37.312t 

4,81.273 

ii2§.‘ooo i 

16.30,6271 
6,12,727 
6,00,000 
> 1,00,000 
3.12A00 


-1,14.986 

5 

6 

m 

-2,34.636 j 

341 

31,380 

36.780 


171-103 

188-m 

201-161 

27-193 


* Proliminary Expenses, etc., written off . 
t After providing for taxation— <1942) Its. 92,000.^ 


•il943) Rs. 5,00,000. 


NATIONAL INSULATED CABLE CO., 
•OF INDIA, LD. 

Registered 1942. Directors — Sir B. P. Singh 
Roy, c.1e., S. C. Sen, c.n.E., Cj. B. Page, G. K. 
Khemka, S. C. Roy, R. R. Bhandary. Mana- 
ging Agents — Associated Industrial Deve- 
lopment Co., Ld., “ Stephen House,” 4, Dal- 
housie Square, East, Calcutta. Auditors — G. 
Basil & Co. 

Capital -authorized — Rs. 50,00,000. 
Rs. 30,00,000 in 3,00,000 Ordinary shares of 
Rs. 10 each,*and Rs. 20,00,000 in 20,000, 5^ 
per cent, ciypulative Redeemable Preference 
shares ’of Rs. 100 each. Issued and subscribed 
— Rs. 30,00,000. Rs. 20,00,000 in 2,00,000 
Ordinary shares of Rs. 10 each, fully paid up, 
and Rs. 10,00,000 in 10,000, 5^ per cent, (tax 
free) cumulative Redeemable Preference shares 
*of Rs. 100 each, fully paid up, carrying pre- 
ferential claim to repayment of capital and 
arrears of* dividend, whether declared or not, 
up to the commencement of the winding-up, 
without any further rights to participate in 
profits ^ or assets. They are redeemable in 
whol^ or in part out of the profits of the 
Company at any time at a premium of 


Rs. 15 per share after 1st January, 1945, on 
one calendar month’s notice. Dividend on 
Preference shares accumulates as from 17th 
September, 19^2. Accounts made up yearfy to 
31sl March. Meeting in Au^st. Registration 
fee Rs. 2 per deed. • 

In July, 1943, the issued and subscribed 
capital of the Company was increased from 
Rs. 15,00,000 to its present figure by the issue 
of 1,00,000 Ordinary shares of Rs. 10 each at 
a premium of Re. 1-8 per share and 5,000 Pre- 
ference shares of Rs. 100 each at a premium of 
Rs. 2 per share to the existing shareholders in 
the proportion of 1, SJ per cent, cumulative 
Redeemable Preference share and 20 Ordinary 
shares for every 21 shares held by them irres- 
pective of class. These new shares will^rank for 
dividend and in all other respects, pari passu, 
with the existing shares of the Company and as 
for dividend, if any, declared for the year en^d 
31st March, 1944, the Ordinary shares are'en- 
titled to participate in full whereas the Prefer- 
ence shareholders will receive interest* freftn^ 
the date of receipt of application money. 

The Company has been formed for the .ngEknu- 
facture of electric cables 4and wires of *the 
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^ f ^ 

• lypi03 mdstly used in this country, conforming 

• to BiStiSh Standard and L S. D. Spedjification. 
The factory is st^l in the course of construction 
»at Mehgaon, • District Jubbulpore, C. P.; one 
section commenced working in May, 1943. 


.national safe Eteposrr and cold 

STORAGE, LD. 

Registered 1936. Directors — Shanti Prasad 
Jain, Rameshwarprasad Bajoria, Vishnuhari 
Dalmia, Laxminarain Modi, Mahaliram Son- 
thalia, Rai Bahadur Kedamath Khandelwal, 
Bhagwati Prasad Khaitan. Managing Agents — 
Dalmia Jain & Co., Ld., Dalmianagar (Behar). 
Auditors — H. P. Khandelwal & Co. 

Capital authorized — ^Rs.‘ 25,00,000 in 2,50,000 
Ordinary shares of Rs.« 10 each, issued and 
subscribed — ^Rs. 15,00,000 in 1,50,000 Ordinary 
shares of Rs. 10 each. Capital paid up — 
Rs. 7,50,000 in 1,50,0G0 Ordinary shures of 
Rs. 10 each on which Rs. 5 have been called up. 
Accounts made up yearly to 31st December. 
Meeting in June. Registration fee Re. 1 per 
trai\sfer. 

At an Extraordinary General Meeting of the 
Shareholders of the Company held in June, 
1943, th^ resignation of Messrs. Sonthalia & Co., 
as Managing Agents was accepted and Messrs. 
Dalmia Jain & Co., Ld., were appointed in their 
stead.' 

The Company was formed for the pur- 
poses of erecting (a) strong, up-to-date Safe 
Deposit Vaults in big towns such as Calcutta, 
Lucknow, Cawnpore, Delhi, Lahore and other 
cities of India and to provide facilities to 
the public for depositing their valuables, etc., at 


NATIONAL TOBACCO CO. OF INDIA, 

. LD. 

Registered as a Public Limited Company in 
1943. Directors — ^N. B. Elias, J. R. Jacob,' 
J.^'B. Lilias, J. P. F. Quirke. Managing Agents 
— ^B. N. Elias & Co., Ld., 1 & 2, Old Court 
Hot^e . Corner, Calcutta. Auditors — ^M. D. 

DjiVbiiri & Cn. . 


Balance Sheet as on 31st March, 1943 

Bb. Bb. 

Capital ... 15.00,000 Block Expenditure 5.96.104 

Sundry Liabilities 17,04.050 Liquid Assets ... 25,09.152 

Profit and Loss 

Account ... 98.794 

Total ... 32.04.050 Total 32,04,050 


a low cost for safe custody; (6) Cold storage 
warehouses to provide facilities to merchants, 
trader^ and the public for preserving perish- 
able goods at moderate rents; (c) and 
the erection of buildings for offices and resi- 
dential purposes. » 

The Safe Deposit Vault in* Calcutta is 
situated at 9, Lindsay Street; another Safe De- 
posit Vault and Cold Storage is at Hazralganj, 
Lucknow. , 

Balance Sheet as on 31st December, 1942 : — 

Rs. « Bs. 

Capital ... 7.50.000 Gross Block in- 

Sundry Liabilities 41 ,*389 eluding Prelimi- 

nary Expensea, 
Brokerage, etc. €,38.154 
Leks Depreciation 18,975 

Nett Block ... 6,19.179 
Liquid Assets ... 15,027 

Construction Ac- 
count Balance .. 6.039 



Profit, and 

Lo|p 


Account 

.. 1.51.144 

Total ... 7.91.339 

Total 

... 7.91.339 

ANALYSIS OP WORKING. 


Year ended Dec. . 

1940 

1941 

1942 


Rs. 

Bs. 

Bs. 

Profit 

-30,384 

-lB,Jf7 

20.!^ 

-10,974 

Depreciation . . . 

23,793 

18,975 

Reserve Fund . . . 





Dividend .... 

-82,833* 




Carried forward . 
Highest and lowest 

-i.a.W5 

-1,61.144 

price of shares . 

H 

• * 

' U 


* Includes Rs. 28,656 loss brought 
forward from previouu year. 


Capital authorize d — ^Rs. 1,25,00,000* 
Rs. 1,00,00,000 in 10,00,000 Ordinary shares of 
Rs. 10 each, Rs. 25,00,000 in 25,000,^ per cent, 
(tax free) cumulative redeemable Preference 
shares of Rs. 100 each. Issued and subscribed 
— Rs. 65,00,000. Rs. 40,00,000 in 4,00,000 
Ordinary shares of Rs. 10 each, fully l>aid up 
and Rs. 25,00,000 in 25,000, 5 per cent, (tax 
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free) cumulative redeemable Preference shares 
of Rs. 100 each, fully paid up. These Prefer- 
ence shares carry the. right to a fixed cumula- 
tive (tax free) dividend of 5 per cent, per 
annum, from Ist January, 1944, and rank as 
regards repayment of capital and payment of 
arrears pf dividend, whether declared or not in 
priority to thei* Ordinary shares without any 
further right to participate in profits or surplus 
assets.^ Tlie Company has the option to redeem 


at any time or times after a pericjd yf ten feiis*. 
from tbje date of their issue the whole ^ any 
part of* these shares at par t>n three calendar 
months’ notice. Accounts made up yearly to 
31st December. Registration fee Rs? 2 ^er 
deed. 

The Company has abeen formed for the 
manufacture, sale and purchase of tobacco*, 
cigarettes, etc. 


NEW INDIA INVESTMENT CORPORA- 
^ HON LD. 

Registered 1936. Directors — Sir Badridas 
Goenka, c.i.E. (Chairman), G. D. Birla, Rai 
Moongtu Lall Tapuriah Bahadur, A. P. Ben- 
thall, C. H. beape, K. P. Goenka. Secretaries 
— ^R^dutt Ramkissendass, 4, Clive Ghat Street, 
Calcutta. Auditors — H. P. Khandelwal & Co. 

Capital authorized — ^Rs. 75,00,000 in 1,00,000 
Ordinary shares of Rs. 75 each. Issued — 
Rs. 37,50,()rf0 in 50,000 Ordinary shares of 
Rs. 75 each.* Subscribed — Rs. 23,31,600 in 
31,088 Ordinary shares of Rs. 75 each, fully 
paid u^, plus amount received on 10 shares 
forfeited, Rs. 500. Accounts made up yearly to 
31st December. Meeting in May. Registra- 
tion fee Re. 1 per deed. 


In August, 1940, the authorized and issued 
capital of the Company was reduced to its pre- 
sent figure by reducing the nominal value of 
each share from Rs. 100 to Rs. 75. 

The Company was formed to invest 
monies subscribed by the shareholders in care- 
fully selected companies and to transact busi- 
ness as capitalists and financial and monetary 
Agents! It also undehakes underwriting and 
guarantee business. 

Balance Sheet as on 31st December, 1942 : — 

Ub. Its. 

Cai)ital ... 23,32.100 Investments . . 31,99,139 

Hefierve Fund ... .2.65.0(M) Fiirnl|nre and 
Other Fund ... 2,391 Fixture ..., 2.028 

Sundry Tdahilities 9,32,141 Tjiquid Assets ... I.BO.IOI 
Profit and Loss Casli ... • ... 1.57.953 

Account 7,589 

Total ... 35.39.221 Total .! 35.39,221 



NORTHERN INDIA OBL INDUSTRIES, Garg, Gopaldass Garg, Kunji »Lal Gupt^ 

• . LD. Radheylal Garg. Managing Agents— Narain- . 

Registered 1936. Directors— Rai Bahadur dass Luchmandass, Ld., Raipurwa, Cawnpore, 
Lala Rtmeshwar Prasad Bagla, Rai Bahadur U. P. Auditors — ^P. L. Tandon & Co. 

B. P.* Srivastava, S. Bhasin, Naveli Sharan Capital authorize S— Rs. 10,00^(^. 
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RS.-8,00j6w ip 80,000 Ordinary shares of Rs.40 
* iach /^and Rs. 2,00,000 in 2,000 Preference 
shared' df Rs. 100 each. Issued and subscribed 
® — Rs. 8,00,000. Rs. 6,00,000 in 60,000 Ordi- 
nary sh/ires of Rs. 10 each, fully paid up, and 
Rrf. 2,00,000 in 2,000, 6 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
fully paid up, carryii^ preferential claim to 
'^dividend and repayment of capital in priority 
to ihe Ordinary shares without any further right 
to participate in profits or assets. Accounts 
made up yearly to 31st December. Meeting in 
June. Registration fee Rs. 2 per deed. 

The Company was formed to acquire the 
business of Naraindass Luchmandass Oil Mills 
as a going concern. The Mill, which is situated 
at Cawnpore, occupies ail area of approxi- 
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Year ended Dec. 

1937 

1938 

1939 

1940 

1941 

2942 


Ks. 

, Ra. 

Rs. 

Rs. 

ka. 

Ba. 

Profit 

Depreciation . . 

Re.««erve Fund . . 
Dividend iPref.) 
Dividend tOrd.) 
Dividend rate per 
cent, per annum 

-1.30.942 

50,319 

2.18.660 - 
73,775 

-1.15.912 

42.465 

1,79,946 

33.886 

3.27,229t 

25,060. 

1,50,000 

73.7^5* 

90,000 

15 

Carried forward . 
Highest and lowest 

-1,30,942 

-■8^r,623 

64.264 

-94;il3 

'51.947 

40,331 

price of shares . 

10<6 

5 

6i-2 

6ft-53 

5i-3i 

10H8 


• After jjaymenl of dividend in arrears on the Prefevenee eharcs to 31s>t 
December, 1942. 

t After providing for taxation- ^1942) Es. 5,09,006. 


mately 7^. hcres of land of which 6 acres are 
freehold and the remaining area is leasehold. 
It is equipped for the manufacture of bar 
soap^, and boiled linseed oil and also for 
crushing linseed, mustard, groundnut, mahua, 
til, castor and neem seed and for filtering and 
clarifying the oil produced. During 1937, 
additional land with an Area of 6,600 square 
yards was purchased; and additional plant, 
including a modern oil refinery and seed clean- 
ing machiilcry* has been purchased and erected. 

< 

Balance Sheet as on 31st« December, 1942 : — 


Es. 

Capital ■ ... 8.00.000 

Keserve Other Fund 21,254 
Sundry Liabilities 5,90.220 
Profit and Loss 
Account ... 8,24,116 


Bs, 

Gross Block ... 5,07.366 
Less Dep eolation 1,60,146 


Total 


22.35,590 


Nett Block 
Liquid Assets 

Total 


3.47,210 

18,88,380 

22.35,590 


ORIENT PAPER MILLS, LD. 

Registered 1936. Directors — G. Prasad, Ram 
Kumar Somani, Amrit Lai Ojha, Kissen Lai 
Poddaf, Rai Bahadur Radha Krishna Jalan, 
N, R. Barker. Managing Agents — Birla Bros., 
Ld., 8, Royal Exchange Place, Calcutta. 
Auditore — S. R, Batliboi & Co. 

JC a i t a 1 authorized — Rs. 1,00,00,000. . 

Rs. !)0*00,(X)0 in 5,00,000 Ordinary shares of 
ffs. 10 each and fts. 50,00,000 in 50’, 000 cumula- 
tive Preference shares of Rs. 100 each. Issued. . 
apd |ubscribed — ^Rs. 40,97,500i Rs. 20,97,500 
in 2,09,750 Ordinary shares of Rs. 10 each, 
ful^ paid up and Rs. 20,00,000 in 20,000, 5^ 
lienl. (tax free) cumulative Preference 
slmrfs of Rs. 100* each, fully paid up, carrying 


preferential claim to repayment of capital but 
without any further right to participate in 
profits or assets. These Preferqpce shares are 
redeemable at par, in whole or part 'at any 
time, at the option of the Company on or after 
the expiry of ten years from 25th July, 1936, 
on 3 months’ notice. Debenture Capital 
authorized and issued — Rs. 10,00,000 in 5 per 
cent, (taxable) bearer bonds of Rs. 500 each 
issued at par on 2nd July, 1938, repayable at 
par on 31st December, 1945, with the option of 
repayment at par in whole or part, at any time 
after 30th June, 1943, on 3 months* notice. 
Interest payable half-yearly on 1st January 
and 1st July, Accounts made up half-yearly, 
March and September. Mee^ngs in September 
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and March. Registration fee Re. 1 per deed. 

During 1941, the authorized capital of the 
Company was increased from Rs. 50,00,000 to 
Rs. 1,00,00,000 by the creation of 1,50,000 ad- 
ditional Ordinary shares of Rs. 10 each 
and 35,000 additional Preference shares 
of Rs.* 100 each ranking for dividend and in 
all other respects ^ari passu with the existing 
shares of the respective classes in the Company. 
Out of the shares created 10,000 Preference 
shares were issued at a premium of Rfe. 1 per 
share to the exis^ng shareholders in the pro- 
portion of as nearly as possible to their hold- 
ings on 20th. February, 1941. 


^ The^Company’s mill^which iJoi^i^sy)f opp* 
large paper making machine and one^Jboard 
machirte with a combined ralinufacturing capa-^ 
city of 8,000 to 10,000 tons of* finished paper 
and boards per annum, is situated at-Ib, near 
Jharsuguda on the Bengal Nagpur Railway, in 
the District of Sambalpur, Orissa. 

Balance Sheet as on^Oth September, 1943 


Its. 

Capit)|l including 
Debentures ... 50,97,500 
Forfeited Rharea 1.250 
Kesorve Fund ... 6,11.398 
Sundry Liabilities 35,02.321 
Profit and Lose 
Account ... 7.75,076 

Total 99,87.545 


Ra. 

Gross Block ... 48t74,214 

Leas Depreciation 21,01.000 

Nett Block 27.73,214 

Liquid Assets . 72,14,331 


Total . 99.87,545 


ANALYSIS OP WORKING. 


Half-year ended . jMar. 1939 

•i Hfi. 

Profit I — 24.077* 

Denreciatiwn. etc. , i.ooo 

Reserve Fund . . | 

Dividend i 

Dividend rate per j 

cent, per annum 

Carried forward . | —25.077 

Highest and lowest* 1 
price of shares . 1 8i-6i 


Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Rs. 

Rs. 

Rs. 

Re 

. Es. 

E.. 

Rs. 

Rs. 

“87,591 

3.65,488 

4.62.892 

6.25,290 

^ 4,92,9098 

7.29S298 

6.07,1718 

7.33,4688 


2,00,000 

3,00.000 

3.10.000 

3.00.000 

3,00.000 

2,50,000 

2.50.000 




{ 


2.00,000 

2.00.000 

2,00.000 

...... 



1.04.65«l 1 

1 i.'57.‘087 

1,57,087 

1,57,312 

1.57.312 1 

• 



lo’i 

15 

I *15 

15 

15 

-uT.668 

'*’9,4991 

21.1551 j 

2,03,278 1 

i 1,84.100 

' Z.01.242 

1,46,101 

2,17.257 

73-43 

lli-53 

9s-6g ; 

lU-7 

l&i-lOg 

201-158 

233-143 

28-22 ! 


Sept. 1943 
Rs. 

7,57,819^ 

2 . 00.000 

2,00.000 


1& 

3,62.764 


30i 26i « 


• Includes Rs. 9,432, loss brought forward from previous year. 

t After paytuont of Rs- 43,321 being cumulative dividend on Pi^fercnce shares in arrears to Slst December, 1^7. 

1 After payment of Rs. 1.51.236 being cumulative dividend on Preference shares to '30th Septen^ier, 1940 
8 After providing lor taxation-(9/41) Rs. 3.00.000, (3/42) Rs. 3.50,000. (9/42) Rs. 7.25,000, (3 43) 113. 13.75,000, (9/43) Rifc. 14,00,000. 


ORISSA. MINERALS DEVELOPMENT 

CO«9 1jD« 

Registered 1916. • Directors^D. G. W. 
Teasdale, E.*H. Shuttleworlh, R. F. Alexander. 


Managing Agents — Bird & Co., Chartered Bank 
Buildings, Calcutta. Registered Office — Kjir- 
seong, D. H. Rly. Auditors— Lovelock & Lewes. 

Capital authorized — ^Rs. 10,00,000 in 1,00,000 
Ordinary shares of Rs. 10 each, fully paid up^ 


ANALYSIS 07 WORItZNO. 

Half-year ended June 1940 Deo. 1940 June 1941 Deo. 1941 Jane 19^ 'ji;igiel943< 



,»4t 


Profit ; . . 

llepreeUition 
Besexye Timd 
Other Fund . 
piTidend . . . . 
Bividepd rate per 
^oentw per annum 
Oanied forward . 


Hi. 

aeeeta 

TKooB 

'’"4: 


9s,gn 

4i.9m 


8t664t 

«*a79t 

20,000 


86,6961 

46,aOBt 


86,000 2,000 


10 

18^ 


3 

m 


6 

17,400 


• 7L73St 
36,7897 

10 




80,000 

^ '6 

1*968 
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/Acbo&nls^* qia^e up half-yearly, June and 
Decepi&er. Meetings in December and May. 
, 1^0 registration fei. * 

The Company holds long-term mining 
leases and works deposits of manganese ore 
• and iron ore. The properties are situated in 
^the Keonjhar Stale (Orilfea), near Bara Jamda, 


B. N. Railw’ay, and are reported to cover an 
area of over 50 square miles. 

Balance Sheet as on 30th June, 1943 : — 


^ Bs. 

Capital ... 10,W.OCO 

Reserve Fund .. ‘ 47.000 
Other Fund ... 40.000 

Sundry Liabilities 3,96,048 
Profit and Lo'-s 
Account 31.962 


Bs. 

Gross Block ... 16.51.884 

Tjcss Depreciation 13.94,079 

Nett Block ... 2,57.805 

Liquid Assets ... 12,57,205 


Total ... 15.15.(110 


Total ... 15.15,010 


PLYWOOD INDUSTRIES (INDIA), LD. 

Registered 1943 Directors — C. H. Holmes, 
C. V. Elkan, G. K. Khemka, W. B. Ironside. 
Managing Agents — Holmes Wilson & Co., Ld., 
4, Dalhousie Square, East, Calcutta. Auditors 
— ^I..ovelock & Lewes. 

Capital a u t h o r i z*c d — Rs. 1(3,00.000. 
Rs. 7,50,000 in 75,000 Ordinary shares of Rs. 10 
each, Rs. 2,50,000 in 2,500, 5J per cent, (tax 
free) cumulative redeemable Preference shares 
of Rs. 100 each. Issued and subscribed — 
Rs. 5,00,000. Rs. 3, 75, OCX) in 37,500 Ordi- 
narytshares of Rs. 10 each and Rs. 1,25,(K)0 in 
1,250, 5^ per pent, (tax free) cumulative 
redeemable Preference shares of Rs. 100 each, 
all fully paid up. The redeemable Prefer- 
ence shares carry the right to a fixed cumula- 
tive (lax free) preferential dividend of 5J per 


cent, per annum and rank •’as regards repay- 
ment of capital and payment of arrears o^ 
dividend, whether declared or noft in priority 
to the Ordinary shares, without any further 
right to participate in profits or surplus assets. 
They are redeemable at the option, of the Com- 
pany either in part or whole, at any time or 
times at a prem’ium of Re. 1-8 per shart per 
annum on one month’s notice but not later than 
31st December, • 1952. Accounts made up 
yearly to 31 si December. Registration fee 
Rs. 2 per deed. 

The Company has been formed' for the fabri- 
cation of commercial plywood used ^in the 
manufacture of tea chests, building boards 
circular and rectangular containers, ammuni- 
tion and shell boxes, etc. The factory, which is 
under construction, is situated at 12, Canal 
Street, Entally, Calcutta. 


PORT CANNING AND LAND 
IMPROVEMENT CO., LD. 
Registered 1873. Directors — A. Pether, 

Sir Ishwardas Lukhmidas, Sir Chunilal V. 
Mehta, kxjs.i., Manecksha N. Pochkhanawalla, 


C. H.^M. Tippet. Secretaries, Treasurers and 
Apnts — David Sassoon & Co., Ld.,*125, Espla- 
nade Road, Fort, Bombay. Auditors — ^A. F. 
Ferguson & Co., and S. B. Billimoria & Co., 
B6mbay, and Lovelock & Lewes, Calcutta, 
f Capital authorized, issued and subscribed — 
Rs. (0^>90,000 'in 60,000 shares of Rs. 100 each, 
I up. Accounts made up yearly to 


30lh April. Meeting in Decembjpr. Registra- 
tion fee 4 annas per share. 

In November, 1937, the original shares of 
Rs. 1,0(K) each were subdivided into 10 s^iares 
of Rs. 100 each. 

The Company owns and operates a 2^mindary 
of approximately 3,49,392 bighas in the 
Sunderbans, Bengal. 

Balance Sheet as on 30th April, 1943 : — 

Bb. Ba. 

Capital ... ^,00,000 Block Expenditure 

Beserve Fund ... 21,40.268 (Lesa Depreciation) 78,85,368 

Other Funds ... 4.56.670 Liquid AseetB ... 11.82,531 

Bun<fi 7 Liabilitiea 2,26,420 « 

Profit and Loss 
Account ... 2.44.641 

Total ... 90,W,e99 Total ... 90,67.899 
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ANALYSIS OP WOEKING. 


Year ended April 

1934 

1935 

1936 

1937 

1938 

i 

1939 

1940 

1941 

1%2 

1943 


Rs. 

Rs. 

Rs. 

9 Rs. 

Rs. ^ 

Ra. 

Rs. 

. 

Rs. 

•• 

Pftflt 

R^erve Fund . . 
Other Fund . . 
Dividend ..... 
Dividend raid per 

3.55.470 
55.000 
1.60.000 
1.50.000 1 

3.64.604 

35.000 

1.80.000 

1.50.000 

3.45.246 

45.000 

1.50.000 

1.50.000 

3.88.725 

1.45.000 
35.000 

2.10.000 

3.56.049 

1.15.000 

2.40.000 

3,31.888 

80.000 

12.000 

2,40,000 

2,95,583 

55,000 

2.40.000 

3.40,881 

imjooo 

2.40,000 

2.88.272 

59.000 

iiSiooo 

2941,863f * 

... 9 

2.40.000 

cent, per annniu 

* 


21 

31 

4 

4 

4 

4 

4 

*4 ^ 

Carried forward . 
Highest and lowest 

3.Sw 

3,134 

3.380 

2.105 

3,154 

3.042 

3.6§5 

4.506 

2,778 

4.641 

price of shares . 

£90-5161 

6181-6711 

6121-6671 

630-565 

7821-6061 ;.j 

r 690-655* \ 
74i-64t/ 

76-68 

892-751 

96-681 

*981-80' 


Paid up Er. <1.006> , t I’airt up Es. 100. 

J After providing for taxation— (1943) Rs. 1.2(',000. 


• PORT SHIPPING CO., LD. 

Publication of information reUiting to the above Company is forbidden under Defence 
Department Notification, dated 7th September, 1942. 


PUBLICITY SOCIETY OF INDIA, LD. 

Re^ristered 1926. Directors — H. D. Nag, 
F. Maitland, C. S. Rangaswami, A. V. Keith 
(Managing Director), 1, Waterloo Street, 
Calcutta. Auditors — Price, Waterhouse, Peat 
&Co..^ 

Capital authorized — Rs. 1,4^,000 in 35,000 
Ordinary shares of Rs. 4 each. Issued and 
subscribed — Rs. 1,21,200 in 30,300 Ordinary 
shares of Rs. 4 each,' fully paid up. Accounts 
made up yearly to 31st July, Meeting in 
October. No registration fee. 

In JanuaW, 1932, the authorized capital of 
the Company was reduced from Rs. 3,50,000 
and the issued and. subscribed^ capital from 
Rs. ^5,03,000»to its present figure by reducing 
the nominal value of each share from Rs. 10 
to Rs. 4. • 


Thp Company’s business is outdoor adyertis- 
ing, either as Principals or as Concessionaires 
and Sole Agents or Branch Representatives of 
newspapers and Journals; the chief concessions 
held arc from the Government of India for ad- 
vertising on Telegraph standards throughout 
India and also from the Madias, Calcutta, Delhi 
and Karachi Tramway Companies for advertise- 
ments on their vehicles. They also act as Sales 
Managers for Sur Enamel and Stamping Works, 


Ld., of Calcutta. 


• 

Balance Sheet 

as on 

Slst July, 1943 



Bb. 

Capital 

i.24.%n 

(Jrops Block, etc. 47,847 

Rest^rvo Fund 

16.000 

Ix^piS Depreciation 42,847 

Sundry Liabilities 
Profit ani Loss 

3,31,167 

Nett Block ... 5,000 

Account 

4.B9B 

Liquid Asseta ... 4,72.015 

Total 

4.77.015 

Total 4.77.015 


ANALYSIS OF WOBKINQ. 


Year ended July . 

1936 

1937 

1938 . 

1939 

1940 

1941 

1942 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

• 

Profltt 

34.141 

55.519 

37,813 

32,090 

28,403 

43 275* 

53.502* 

Depreciation . . . 

17.349 

21,502 

13,057 

7.763 

9,215 

7.575 

3.974 

Reserve Fund . . 

5.000 

10.000 

. 

1,750 

745 


Divide/id 

11.362 

22,725 

26,512 

18,937 

18,937 

37.875 

45.450 

Dividend rate per- 
cent, per annum 

98 

188 

218 

158 

158 

3U 

371 

Carried forward . 

1.061 

2,353 

597 

4.237 

3,743 

1.568 

1.778 

Highest and lowest 
• price of shares . 

61 

lOHi 

9i!-58 

' 8-68 

8-63 

78-58 

128-71 


• jjLfter providing for ta»xaition — (1941) Rs. 35,50o» (1942) Rs. 73,000( (^943) Rs. TffSOO. 


1943 

Lp • 

37,423*.*. 

4,003 


34.088 


UlO 
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'reliance firebrick and 

• ' POTl'ERY CO., LD. ‘ 

Regiitcred 1917^ Directors — ^H. D. Qumber- 
batch, Sir David Ezra, Champa Lall Jatia, 
Hon’ble S. K. Siiiha. Managing Agents — 

J o o o 

Andrew Yule & Co., Ltd., 8, Clive Row, Calcutta. 
Auditors — Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
^Rs. 6,00,000 in 60,000 shares of Rs. 10 each, 
fully paid up. Accounts made up half-y/^arly, 
February and August. Meetings in August and 
March. Registration fee Re. 1 per deed. 


The Company’s works are situated at Barakar 
(East Indian Railway), District Manbhum, 
Behar, and are equipped .with up-to-date plant 
for tke manufacture of fireclay refractories, 
fire cements, acid proof bricks and chemical 
Stoneware- 


Balance Sheet as on 

Bb. 

Capital ... 6,00,000 

lleserve Funds ... 2,40.000 
Other Funds ... 58,000 < 

Sundry Liabilities 6,73,432 
Profit and .Loss 
Account ... 45,292 

Total 15,96.724 


31st August, 1913 

« Bb. 

Trross Block ... 16,61,900 

Less Depreciation 11,73,300 

Nett Block ... §4,88.600 

Luiuid Assets ... 11,08,124 


Total 15,96.724 


ANALYSIS OF WOPKING. 


Half-year ended 

Feb. 1939 

Aug. 1939 

Feb. 1940 

Aug. 1940 

Feb. 1941 

Aug. 1941: 

Feb. 1942 

Aug. 1942 

Feb. 1943 

Aug. 1943 


lls. 

Rs. 

Rs. 

Rs. i 

Rs. 

Rs. : 

Rs. 

Rs. 

Rs. 

Rs. 

Profit 

31,253 

34.312* 

30.447 

39,574 ' 

60,064t 

69,466t 

70.3761 

60.0251 

82,7851' 

61,419+ 

Depreciation . . . 

20.000 

17,000 

30,000 

33,352 1 

35,000 ' 

31.000 

25.000 

25,000 

28.000 

25,000 

Reserve Fund . . 


25.000 




7,000 1 



18,000 : 

10.000 

Other Fund . . . 

7.500 



2,500 , 

7,500 i 


12.500 

8,000 

i 


■Dividend 

Dividend rate per 





15,000 ; 

30,000 1' 

30,000 

30,000 

3o,ooo«; 

30.000 

cent, per annum 





5 

10 

10 

10 

10 

10 

-Carried forward 
Highest and lowest 

11.676 

3.988 

4,435 

8,157 

10,721 , 

12,187 , 

15,063 

12,088 

18.875 

15,292 

price of shares . 

IIMO 

1 

CT\ 

lOj-68 


8i-7J i 

103-73 

15i-l08 

13i-ll 

15,35-12 

17S-135 


• Includes Rs. 25,375 beincr profit on realisation of investment. 

t After providing for taxation— (2 41; IN. 10.000. (8;41i 116.20,0)0, (2 42) 12.{XH. t3/42) Rs. 17, (KM, '2'4:-( (0/43) E.s. l.PO.OOO 


RHODESIA COPPER AND GEiNERAL 
EXPLORATION AND FINANCE CO., LD. 

Registered 1909 as Rhodesia Copper Co., Ld. 
Name changed in 1911. Directors — J. E. 
Lomas' (Managing Director), Rupert De La 
Bcre, M.P., Ll.-Col. C. H. Villiers, c.V.o., T.D., 
A.* Halford. Secretary — A. Westwood, 

ANALYSIS OF 


r.c.i.s.. ]9, St. Swithin’s Lane, London, E.C.4. 
Managers in Soulhern Rhode‘?ia — Bcchuanaland 
Exploration Co., Ld. Auditors — Deloitle, 
Plendcr. Griffiths & Co. 

Capital authorized and issued — £241,555 in 
]. 608.668 units of stock of 3s. earti and 1,700 
.‘shares of 3s. each, all fully paid up. Accounts 

WOEKTNO. 


Period ended Mar. 1937 May 19381 May 1939 ^ May 1940 ! May 1941 May 1942 May 1945 


Profit 

deserve Fund . . 
Depreciation of In- 
vestments . • • 

• Dividend .... 
Dividend ^ rate 
per cent. pjer 
annum (loss tax) ! 
Carried forward . I 
Highest and lowest 
price of Bhares Be, 



£ 


£ 


£ 


33,044« 

67,7081' 

i 

1 

11,089 

11,908 

5,063 

17,074 

41,546 

30,000 

24.156 

76.596 1 

5^69 

17,328 

5,063 

12,078 

10,115 

10 


5.020 


..... 

6 

4.996 

74 

6.427 

6P231 

3-li 

13*1 

28-1 

U-B 

U-i 

U 


• Includes £5,352 balance brought forward from previous year, 
t From Jaiiuar,v to December, 1937. 

1 Account shown for 14 months, 
t Includes Rs. 41.786 transferred from Reserve Bund. 
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made up yearly to 31st March. Meeting in 
July. Registration fee 2s. 6d. for any document. 

The Company owns share and debenture 
holdings in mining and other companies. * 

It also owns the following ’ properties and 
rights : — 

1. Three stands. Nos. 32, 33 and 87 at 
Broken itill. ’ 


2. The right to peg 3,88-4 mining claims fn 
Northern Rhodesia.* ’ * • 


Balance Sheet 

as on 

31st IVtoy, 1943 




£ 

• 

£ 

Capital 

... 

241,555 

Cash 

16.493 

Reserve 

Fund 

30.(X10 

lnvo«st incuts ... 

267.437-19S 

Sundry- 

Liabilities 

13.449 

Sun dry Assets 

• 7.500 

Profit 

and Loss 


Fixed Assets 

• 

Account 

6.427 

le^s written 





off 

5s 


Total 

291.431 

Total 

291.431 


ROHTAS INDUSTRIES, LD. 

Registered Directors — Jai Dayal 

Dalmia, Kumar Vishnu Hari Dalmia, Bachu 
Prasad Singhf Malak Ram, Shanti Prasad Jain, 
Kundan Lai Agarwal, Mriganka Kumar Rov. 
Managing Agents — Dalmia Sabharwal Jain & 
Co., Dalmianagar, District Shaliabad (Bchar). 
Auditors — Batlihoi, Piirohit & Darbari. 

Capital authorized — Rs. 1,00,00,000. 
Rs. 50.00,000 in 50,000 Preference shares of 
Rs. 100 each and Rs. 50,00*, 000 in 5,00,000 
Ordinary shares of Rs. 10 each. Issued and 
subscribed — R^. 50,00,000. Rs. 20,00,000 in 

20.000, 7 to 0 per cent, (tax free) cumulative 
Prefere^ee shares. of Rs. 100 each, fully paid up, 
having preferential claim both as to dividend 
and repayment of capital, and Rs. 30,00,000 in 

3.00. 000 Ordinary shares of Rs. 10 each, fully 
paid up. The Preference shares also parti- 
cipate in dividends above 7 per cent, equally 
Avilh the Ordinary shares up to a maximum of 
9 per cent. **Debcnture Capital : Authorized— 
Rs. 50.00,000. Issued — Rs. 48,50,000 in 5J 


per cent, (taxable) iiearer bonds of Rs. 500 
each, issued at par between 25lh April, 1938, 
and 31st Oclobt‘r, 1939, repayable at par in 
1950, Avith the option of repayment at par in 
or at any lime after 1945 on three months’ 
notice. Interest payable on 30lh June and 31st 
December. Accounts made up yearly to 31st 
October. % Meeting in • July. Registration fee 
Re. 1 per transfer deed. 

In September, 1936, the capital of the Com- 
pany was increased frt>m Rs. 30,00,000 to its 
present figure by the creation of 3,00,000 
Ordinary shares of Rs. 10 each and 40,000, 7 
per cent, (lax free) cumulative Preference 
shgires of Rs. 100 each, out of which l,0(i|000 
Ordinary shares of Rs. 10 each at a premium 
of Rs. 10-8 per share and 10,000 Preference 
shares at a premium of Rs. 45 per sliare were 
issued. These neAv shares rank parr passu 
with the existing shares of the Company. 

The Company was knoAvn as Rohlas Sugar,- 
Ltd., until August, 1936. Tlie Avorks of 
the Company arc situated at Dalmianag&r 


ANALYSTS OF WORKING. 


Period ended . . . ! 

Mar. 1935* j June 1936*! Sept. 1936t 

Sept. 1937 jOct, 1958: . 

Oct. 1939 

Oct. 1940 ! 

Oct. 1941 

Oct. 1942 

•i 

Rs. 

Rs. 

Ba. 

E8. I 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Profit 

5.24.351 

5.39.556 

—45,115 

6.65.563 

10,62.130 

12.12,847 

17,55,3456 

18.54.1566 

16.47.6246 

Depreciation . . . 

1.87,107 

1,77.863 

41.561 

1,76,688 

4,10,029 

5,91,942 

8,67.411 

8.71.973 P B.77.719 

Reserve Fund . . 

1.50.000 



75.000 

50,000 

4.50.000 

4.50.000 

1,50,000 

Other Fund . . . 




3,00.000 


10,000 

10.0(KJ 

10,000 

lOlOOO 

Ordinary T)ividend 
Ordinary Dividend, 
rate per cent. 

97.698 

1,20,511 

60,000 

3,75,000 

3.00,000 

1. 

t 

3.00.000 

i 

3,75.000 

«.12,500 

per annum* . . . 
Preference Dividend 
rate per cent. 

8 

10 

10 

10 

i 

11 7/13 

10 

1 

( 

10 

12i 


per annum.. . . 

8 

9 

9 

1 9 

9 

9 

1 9 

9 

91 

Carried forward . 
Hiffhest and lowest 
price of shares . 

3 ' 

1.65.879 

6,703 1 15,578 

' 22,679 

j 1,03,5B4 

51 518 

18,696 

• 36,1^1 

13i-7i 

14^-101 

211-203 

253-20 

1 26M83 

m-m 

j 243-15 

1 243-15 

273-22i 
• 


' Accounts shown for 15 months. t Accounts shown for 3 months. I Accounts shown for 13 months. 
I After jrovidinff for taxation— (10/40) Rs. 1,00.000. (lQ/4li Rs. 3.20.000. (10/42) Rs. 5.30.000. 



480 


MISCELLANEOUS COMPANIES. 


• (Dchri-on-Sone on E. I. R.), District Shahabad 

r frC*' f 

(BeWr), consisting oi a sugar factory capable 
of cruSinng about 1,800 tons of cane perr day, a 
•cement factory with annual production capacity 
of aboiUt 200,000 tons of cement, a paper fac- 
loi*y with annual producing capacity of about 
6,500 tons of paper, a chemical factory for 
producing 1,500 tons '‘of bleaching powder, 
about 750 tons of caustic soda and some bve- 


products. . The Power is derived from a 
12,000 k.w. plant and other adjacent properties. 
Balance Sheet as on 31st October, 1942 : — 

* Be. Bb. 

Capita] including' Gross Block ... 1,58.54,104 

Debontures ’ 98,50,000 Lmb Depreciation 42,02,299 
Capital Keserve 25,53.108 

Eeaprvo Fund ... 11,75,000 Nott Block . 1,16,51,805 

Other Fund ... 40,000 Liquid Assets « 52,75,483 

Sundry Liabilities 19,80,579 
Profit and Loss 
Account 13.28,601 

Total 1,69,27,286 Total ... 1,69,27,288 


SCINDIA STEAM NAVIGATION CO., LD. 

Publication of information relating to the above Company is forbidden ujdcr Defence 
Department Notification, dated 7th September, 1942. 


SfflVRAJPUR SYNDICATE, LD. 

Registered 1905. Directors — R. C. Lowndes 
(Chairman), C. N. Caroe, F. C. Anncsley, 
F. A. H. East, Rao Bahadur Dliirajlal H. Desai, 
R. C. Giles, Vithaldas Kanji, D. R. C. 
Hartley, W. H. Bennclls (Alternale Director 
to fF. C. Annesley). Managing Agciit^ — 
Killick, Nixon r& Co,, Home Street, Fort, 
Bombay, Auditors — A. F. Ferguson & Co. 

Capita? authorized —Rs. 7,50,000 in 75,000 
shares -of Rs. 10 each. Issued and subscribed 
— Rs. 5,25,000 in 52,500 shares of Rs. 10 each, 

• fully 'paid up. Accounts made up yearly to 
30lh November. Meeting in March. Registra- 
tion fee Re. 1 per deed. 

ANALYSIS o 


In 1920 the subscribed capital of the ^Com- 
pany was increased from Rs. 5,00,000 to 
Rs. 5,25,000 by the issue of 2,500 new shares 
of Rs. JO each as fully paid up to the lessor 
of the Paiii Mine. 

Tlie Company works certain fhangancse and 
mineral depo.sits, situated in the Panch 
Alalials (the lieadquaitcrs of the District 
being Broach), Bombay Presidency. 

Balance Sheet as on 30th November, 1943 : — 

Us. liB. 

Capital ... 6,25,000 (Iro.sa Rlock ..12.13,445 

Kcsitm’ Fuiui.s .. 6.78, tiOU Less Deprcuiiition 10,65,173 

Otluu* FiiimIb ... 46.941 

Sundry Liabilities 10,66,048 Nett Block ... 1,48,272 
Profit and Lobb Liquid Ab{;ctB ... 23,41,531 

Account . . 1,75,614 

Total 24,89,603 Tptal 24.89.603 

WORKING. 


Tear ended Nov. . 1934 

Bb. 

Profit 25,8581 

Depreciation P . . 68,516t 

Reserve Fund 

Qtlier Banda 

Dividend . f - . . 26,250 

Dividend rate per c 

oept.^per annum 5 

ifiarriep forward 

Highest and lowest 
price of shares . 42i-12i 


1935 

1936 

1937 

Be. 

Bs. 

Bb. 

78.730f 

52,480 

1.14,595 

8,044 

2,20,439 

11,991 

16,213 

"26*250 

1,05,000 

L83,750 

5 

' 20 
1,551 

35 

10.036 

42i-22i ^ 

43i-27i 

73-42 


1938 

1939 

1940 

IlB. 

Bb. 

Bb. 

1,21,540 

57.500 

l,18.872ll* 

13.238 

12,584 

13.389 



83.854 

1,05,000 

52.500 

26,250 

20 

10 

5 

13,338 

5,754 

1,132 

61i-32^ 

5U-30g 

616-33i 


1941 

1942 

1943 

Bb.' 

Bb. 

Bs. 

1,49.628k* 

20,390 

35,000 

12,666 

78,750 

3,21.380* 

25,030 

35.000 

8,051 

2.49.375 

2,12,221* 

21,485 

20,000 

sooo 

1.70,625 

16 

3,954 

47i 
< 7.878 

326 

2,989 

54i-279 

58-271 

8246 


• ^^r providing for taxation — (1940) Its. 29,663, (1941) Bb. 29,ffi5, (1942) Bb. 5.03,308, (1943) Bs. 5,26,500. 
t Tjhis amount was transferred from Reserve Fund, 
t Include! Bs. 9,338 transferred from Equalization of Dividend Fund. 

I Inclnd^ Rft. 32,484 transferred from Keaerve Fund. 


II Includls Bs. 35,000 transferred from Beserve Fund, 
f lncltfdjiB«^Bs. ^83,854 transferred from Be^erve for donhtfnl 


debts and Bb. 22,666 profit on realisation of investmentB. 
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SHREE COPAL PAPER MILLS, ID. 

Registered 1936. Directors — B. M. Thapar, 
B. P. Poddar, R. K. Jaidka, Sagarmull Na&any, 
Govind Das Bhagat, Kesar Ram Narang, 
Rameshwar Prosad Agrawal, Karam Chand 
Thapar, Chhoteylall Dhandhania, H. D. Vatma. 
Managing Agents — ^Karam Chand Thapar & 
Bros., Ld., 5, Royal Exchange Plate, Calcutta. 
Auditors — Price, Waterhouse, Peat & Co. 

Capital authorized and issucd-^-Rs. 32,50,000. 
Rs. 25,00,000 in . 2,50,000 Ordinary shares 
of Rs. 10 caci\ and Rs. 7,50,000 in 
7,500, 6 per cent, participating cumulative 
Preference shares of Rs. 100 each. Subscribed 
— Rs. 29,78,750. Rs. 24,78,750 in 2,47,875 
Ordinary shares of Rs. 10 each, fully paid up 
and Rs. 5,00.000 in 5,000,. 6 per cent, (tax free) 
participating Preference shares of Rs. 100 each, 
fully, paid. These cumulative participating 
Preference shares carry the right to a 
fixed cumulative preferential dividend of 
6 per cent, per annum; also the right 
to participate in the profits available for 
dividend to ’ the extent of 25 per cent, 
of the surplus of such profits remaining after 
payment of a dividend of 10 per cent, on the 
Ordinary shares, but the dividend payable on 
these shares in respect of any one year shall 


with the, option of repayment at p^r jn yrhple orj * 
in part at any lime after 1944 on six^i^nths’ 
notice. ^ Interest payable half“yea?:ly in January 
and July. Rs. 5,00,000 in 6 per cent, (taxable) 
bearer bonds of Rs. 1,000 each, issued at par in 
1939, repayable at par in 1949, with the option 
of repayment at par in whole or in part at 
any time after 1946 on six months’ notice. 
Interek payable half-yearly in February and 
August. Less purchased and cancelled — 
Rs. 3,84,000, now total amount of debentures 
outstanding Rs. 11,16,000. Accounts made ap 
half-yearly, June and December. Meetings in 
December and June. Registration fee Rs. 2 pet 
deed. 

The Company puri^hased the Paper Mills 
of llie Punjab Pulp and Paper Mills, Ld. 
(in R(}uidation). The mills are situated at 
Abdullapur, Jagadhri, District Ambala, Punjab, 
on the North-Western Railway, and consist of 
two paper making machines, having a manufac- 
turing capacity of 7,500 tons of finished paper 
per annum, including wrappers. 

Balance Sheet as on 30th June, 11M3 : — 


not exceed 8 per cent. These shares rank both 
as regards the fixed dividend and capital in 
priority to the Ordinary shares. Debenture 
Capital— Rs,. 15,00,000. Rs. 10,00,000 in 6 per 
cent, (taxable) bearer bonds of Rs. 1,000 each. 


Bs. 

Capital iiicluiling 


DobeiiturcB ... 40,94,750 
Iteserve Fmirl ... 3,61.250 
Other Funds ... 2,00,000 
Sundry liiabilities 46,84,694 
Profit and Loss 
Account 4,72,668 


Bb. 

Grose Block T 41.91,098 

Lcss Depreciation 15.84,477 

Nett Block 26,06.621 

Li((uid Aesetf ... 72,06,741 


issued at par in 1937, repayable at par in 1947, Total ... 98.i3.362 Total ... 98.13.362 


ANALYSIS OF WOBKTNG. 


Period ended 

» 


Profit 

DeiSt'eciation . . . 
Reserve Fund . , 
Other Fund . . . 
Dividend .... 
Dividend rate pfer 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares 


Dec. 1938 

June 1939 

Dec. 1939 

June 1940 

Dec. 1940 

June 1941 

Dec. 1941 

June 1942 | 

Dec. 1942 

Jane 1943 

Bs. 

Bs. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

B®. 1 

Bs. 

Bs. 

32.765 

1, 15.527* 

—60,456 

1,29,262* 

2.97.020 

1.35.181* 

3,86,520t 

1,48,941*- 

4,81.750t 

2,76.565* 

50.000 

1,22,558 

4,27.094t 

L80.186* 

75.000 

60.000 
1,23.936 

4.79,164t 

1,99A96* 

40,000 

64,869 

1A4.9Z2 

5.79.278t| 
1.96.685* 
1,25.000 1 
89,501 
1.54,922 

4,60,063t 

1.43,449 

1.85.906 

5,90.602t 
3 1.44.376 
1.00.060 
1.SD.000 
» 1.85.906 
• * 

-1.31,302 

-3,21,020 

-lS.'ibi 

5,322: 

ID 

23.332 

to 

6,686 

m 

6,563 

121 

733 

15 

26.441 

ft 

16.761 

7i-63 

6J-« 

9«-5J 

9-6J 

9-72 

113-81 

202-11 

163-133 

21A-I&i 

•**243.1W 

^ 


■ Includes Pi^liminary expenses, etc., written off. « J 

t After Betting aside for taxatioii-(6/40) Bs. 1,00,000, (12/40) Es. 2,25,000. (6/41) Bs. 3.90,000, (12/41) Bs. 8,25X00, (6/42) Bs. ftOO.OOO. 

(12/42) Es. 8,00,000, (6/43) Bs. 13,50,000. • ^ 

1 After oaTinent of Ijo. 73,(ff6 for onmuIatiTe dlridend on Preference sharee from 19j8. 
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;/ •SJOTTJ STANISTREET & CO., LD. 

Roistered 1918. Directors — A. Rayner Holt 
(Chairman), H. N. Nicholls (Managing Direc- 
tor), Sir Robert Menzies, o.b.e., W, R. Walt, 
C.B.E. Manager — J. L. Bell. Registered OfiTwe 
— is, Convent Road, Enlally, Calcutta. Audi- 
tors — Lovelock & Lewes. 

Capital authorized, ifeued and subscribed — 
Rs. 5,25,000. Rs. 25,000 in 1,00,000 Ordinary 
shares of As. 4 each, and Rs. 5:00,000 
in 10,000 Preference shares of Rs. 50 each, 
all fully paid up. These Preference shares 
are entitled to a tax free, preferential dividend 
of JO per cent, per annum, of which only 7 per 
cent, is cumulative. In a winding up these 
shares carry preferential claim to repayment 
of capital to the extent of Rs. 100 per share,' 
without any further rights to participate in sur- 
plus profits or assets.^ Accounts made up 
yearly to 30th June. Meeting in November. 
Registration fee Rs. 2 pjer deed. 


In September, 1931, the capital of the Com- 
pany was reduced from Rs. 20,00,000 to 
Rs. 12,50,000 by reducing the nominal value of 
each Ordinary share from Rs. 10 to Rs. 2-8. 

In June, 1937, the capital of the Company 
was reduced from Rs. 12,50,000 to its present 
figure by reducing the nominal value of each 
IVeference share from Rs. 100 to Rs. 50 and of 
each Ordinary share from Rs. 2-8 to A^. 4. 

The Company carries on business as manu- 
facturing, wholesale, analytical, and consulting 
chemists; and also as exporters of Indian crude 
drugs and other Indian produce. * 

n 

Balance Sheet as on 30th June, 1943 : — 


Kri Be. 

5,25.000 Gross Block ... 11.41.755 

60.000 Ia^ss Deprocialiou 7.83,615 


Capital 

ItoHcrvc Piind • 

Reserve Other 
Fund ... 45.000 Nett Block 

Sundry Liabilities, 16.75.170 Liquid As.'JCts 

Profit and T^ose 
Account 1.5<>.328 


3.53.140 

20.97.353 


Total 


24,55.498 


Total ... 24,55.493 


ANAliYSIS or WOBKINO. 


Period ended . . 

Dec. 1933 

Dec. 1934 ■ 

Deo. 1935 

June 1937* 

June 1958 , 

June 1959 

' June 1940 

June 194a 

June 1942 June 1943 


Be. 

Us. 

Rb. 

Us. 

U.S. ; 

‘ Ks. 

i 

Bs. 

Us. 

Us. 

Rs. 

Profit 

-M,2Z7 

».820 

—1,52,204 ‘ 

-1.706 

48,240 

1.21.410: 

1.11.20111 

1,08.1741 

94,3851 

L06J831 

1,44,8701 

Depreciation . . . 
Beservo Fund . . 

i;56.522 


27.140 

23.178 ; 

12,1U6 

I 12.521 

28,843 

33,295 . 

31,176 



25.000 i 


379 


15,000 

5.000 

Ordinary dividend 


i 



25,000 

1 25,000 

25,000 

25,000 1 

25,000 

Dividend rate . • 





As. 4 

As. 4 

As. 4 

As. 4 

As. 4 

As. 4 

Carried forwhrd . 

~4.35.668 

—7,44.394 

-7.45.100t 


pershiire 

23.232 

1 porpbari* 

1 47,326 

per share 
67,600 j 

per share 

1 58,142 

per share 
41,635 

per share 
75,329 

Uicrhest and lowest 
price of H^ares . 


4-3 , 

4-1 1 

2-1 

2\-U 

=1 

! 3-lg 

38-3 

4^-3a' 

5*3i 


• Accounts shown for 18 months. t Out of this loss Us. 7,25,000 was Written off by reduction of capital in June. 

I Incliuies Us. IWS transferred from Bad Debts Reserve Account. S As. 4 paid up. 

II Includes Us. 5.993 transferred from Peii^ion^ Ueser\e Account. 

il After providing for taxation — (6/40) Us. 46,8<K), (6 11) Us. 87,025. (6/42 Mis. 84,100. (6 43) Rs. 3,64,6-8. 


SONAKUNDA BALING CO., LD. 

Registered 1906. Directors — A, P. Benthall, 
C. H. Tfleape, G. Morgan, C.I.E. Managing 
Agen^-.-Bird & Co., Chartered Bank Buildings, 
Cglcutta. Registered Office — Kur^eong, D. H. 
Rly. Auditors — ^Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Ite. 7f00,000. Rs. lOO.OOO ih 5,000 Ordinary 
‘"shares of Rs. 100 each, fully paid up, and 
Rs. •2’, 00, 000. in 2,000, 8 per cent, (tax free) 
cuihulative Prefergnee shares of Rs. 100 each 
fu^^p^d up, carryifig preferential claim to 


repayment of capital. These Preference shares 
are repayable at the option of the Company at 
Rs. 110 per share on six months’ notice. 
Accounts made up yearly to 28lh February. * 
Meeting in May. No registration fee. 

In May, 1927, the capital of the Cqmpany was 
increased to its present figure, by the capitaliza- 
tion of Rs. 1,00,000, standing to the credit of 
the Reserve Fund and issuing 1,000 Ordinary 
shares of Rs. 100 each. These new shaies were 
distributed as fully paid up to the existing 
shareholders of the Compaij^y, as bonus, in 



MISCELLANEOUS 

the proportion of one new share for every four 
shares held by them. 

The Company operates Jute Pressing agencies 
^ which are situated at Narainguhge and Dacca 
^ (Bengal). The pressing plant consists of four 
Hydraulic Presses of 4-maunds bale capacity at 
Naraingunge, and tyo Hand Presses of 4- 
maunds bale capacity at Dacca, which deal 


companies/ " •42^* ^ 

with from three to six lalflis of maunds oS Jute 


per seaspn. • ' ’ 

Balance Sheet as on 28th Febrilary, 1943 : — 

Bs. . Bb. 

Capital ... ... 7,00.000 Gross Block ... 12,3^783 

Beserve Fund 75,000 Less Depreciation ll.4r.283 

Other Fund 55.780 

Sundry Liabilities 6,14,974 Nett Block 93,500 

Profit and Loss Liquid Assets 14,11,265 

Account ... 59.011 


Total ... 15,04.765 


Total ... 15.04.765 


ANALYSIS OP WORxfkG. 


Year ended Feb. 


Profit 

Depreciation . . 
Beserve Fund . 
Dividend (Pref.) 
Dividend (Ord.) . | 
Dividend rate pet j 
cent, per annum ' 
Carried forward . \ 
Highe.st and lowest 1 
price of shares . I 


1934 • 

1935 

1936 

1937 

1938 

Ba.* 

Bb. 

Bs. 

Bs. 

Ba. 

73,224 

15,000 

1,17,674 

40,000 

88.048 

20,000- 

1,01,724 

35,000 

25,453 

16,000 

16,000 1 

“ooo 

*16.000 

16,000 

60.000 

60.000 1 

50.000 

50.000 

25,000 

10 

10 

10 

10 

5 

8,907 

20.581 

22.629 

23.353 

7.806 

135-110 ! 

150-135 ! 

155-140 i 

155-145 

155435 


1939 

1940 

1941 

1942 

1943 

Ea. 

Ba, 


Ba. 

Bs. 

90.176 

•109.583* 

88.138.* 

49.965* 

54.196* 

52,853 

59,000 

30.000 





25,000 


10,000 

16.000 

16.000 

16,000 

16.000 

16.000 

25,000 

25.000 

25.000 

25.000 

25.000 

5 

5 

5 

5 

S 

4,129 

13,712 

5.850 

14,815 

18.011 

1^0-115 

llS-ltf 

110-100 

102-97 

100-95 


Alter providing' ior taxation -(2/40) Bs. 29,858, (2/41) li.s. 44,530, (2 '42} Ks. 35,000, (2/43) Bs. 24.000. 


Spencer & co-, ld. 

Founded in ,1897 at Madras. Directors — 

G. V. Pike (Chairman), S. W. Edwards, A. M. 

H. Russfjl (Managing Directors), J. Grieveson, 
Z. R. Irani, R. M. Macnabb, A. E, Thompson. 
Registered Oflice — 153 11, Mount Road, Madras. 
Northern Control Office — 19A, Alipore Road, 
Delhi. Secretary — C. W. Stephenson. London 
Agents — Spencer & Co. (India), Ltd., 57|5ci, 
Broad Street Avenue, London, E.C.2. Present 
Temporary 'address — 286, Station Road, 
Harrow. Auditors — ^Lovelock & Lewes. 

Capital authorized — Rs. *1,00,00,000. 
Rs. 23,2Q,000 iriP 2,32,000, 6i per cent, (taxable) 
cumulative “A” Preference shares of Rs, 10 
each, Rs. 30,89,900 in 3,08,990, 8^ per cent, 
(taxable) cumulative “ B ” Preference shares of 
Rs. 10 each, Rs. 40,00,000 in 4,00,000 Ordinary 
ehares of Rs. 10 each, and Rs. 5,90,100 in 59.010 
shares of Rs. 10 each, which may be issued as 
an addition lo any class or classes of shares at 
the discretion of the Directors. Issued and 
subscribed — Rs. 94,09,900. Rs. 40,00,000 in 
4,00,000 Ordinary shares of Rs. 10 each, 
Rs. 23,20*000 in 2,32,000, 6J per cent, cumulative 
^‘A ” Pfeftrence shares of Rs. 10. each, and 
Rs. 30,89,900 in S,0|,990, per cent, cumulative 


“ B ” Preference shares of Rs. 10 each, all fully 
paid up. The “A” Preference shares rank first 
as regards dividend and repayment of capital 
an^ the ^ B ” Preference shares next, but both 
classes will have no claim, in a winding vp to 
participate in any surplus assets •of the 
Company. Accounts made up yearly to 30lh 
June. Meeting in January. Registration fee, 
Rs. 2 per deed. 

During 1923, the capital of the Company was 
increased from Rs. 50,00,000 to Rs. 70,00,000* 
by the creation of 20,000 shares, of which 8,000, 
74 per cent, cumulative second Preference shares 
of Rs. 100 each, and 7,000 Ordinary shares of 
Rs. 100 each were issued. In 1928, the capital 
was further increased to Rs. 1,00,00,000 by 
the issue of 3,000 Ordinary shares of Rs. 100 
each to the holders of the existing Ordinaiy 
fehares, at Rs. 125 per share in the proportion 
of one new share for every twelve shares hel(J5« 
and by the creation of 15,000 shares of Rs. 100- 
each as Preferred Ordinary shares, le^vin^ 
17,000 shares to be classified and issued at the 
discretion of the Directors. 

Out of these 17,000 unclassified shafgs 
11,099 were issued as Preferred Ordinary 
were exchanged in certain* proportions VoV the 
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AM c 

' ‘ f Prel^r€hci &nd Ordinary shares ef G. F. 
KellVey & Co.^, Ld., Calcutta, leaving 5,901 

' " shares of Rs. 100 to be classified and issued at 
the di^,cretion of the Directors. 

' In June, 1932, under a new scheme for the 
re-organisation of the capital of the Company, 
each of the existing shares of Rs. 100 each, viz.^ 
20,000, 6 per cent, cumulative Preference 
shares, 8,000, 7^ per cent, cumulative Preference 
shares, 26,099 Preferred Ordinary shares, 40,000 
Ordinary sViares, and 5,901 unissued shares were 
subdivided into 10 shares of Rs. 10 each, and 
thereafter the 2,00,000, 6 per cent, and 2|5tli& 
of the subdivided per cent, cumulative Pre- 
ference shares of Rs. 10 each, viz.^ 32,000 
were consolidated into one class of 2,32,000 
shares of Rs. 10 ea/'.h called 6^ per cent 
(taxable) cumulative “ A ” Preference shares,, 
and the remaining 3|5ths of the subdivided 7^ 
per cent, cumulative Pvefcrence, viz., 48,000 and 
the 2,60,990 Preferred Ordinary shares of Rs. 10 
each were consolidated into one class of 3,08,990 


shares of Rs. 10 each called 8^ per cent, 
(taxable) “B” Preference shares. 

Xhe Company owns the largest retail store in 
South India, and has branches and depots in 
50 towns in other parts of the country. The 
Company also manufactures Cigars at Dindigul. 

The Company has two Hotels in Madras, one 
in Ootacamund, one in Kotagiri and one in 
Bangalore and are Lessees of the Malabar Hotel, 
Cochin, the Mascot Hotel, Trivandrum', the old 
Palace Hotel, Marmagoa. They also maintain 
Refreshment Rooms under contract with the 
Madras and Southern Mahralta Rajlway, 
Mysore State Railway, South ^Indian Railway 
and the North Western Railway. 

During 1927, the business of Janiasjee & Son, 
Ltd., Rawali)in(li, wab taken over. 

Balance Sheet as on 30th June, 1943 : — . 



Rs. 


. Re. 

Canitul 

94.09,900 

Gross 

Block ... 97,72,185 

Reserve Fund ... 

5.00.87U 

Less 

iJeprecia- 

t)ther Funds 

l.KJ.OOO 

tion 

47,54,874 

Sundry laabilitien 

86,57,930 


— 

Profit and Loss 


Nett Block ... 50,17,311 

Account 

13,43.677 

Li(juid 

/s-sets ...1,50,05,066 

Total 

2.00,22,377 


, Total . . 2,00,22.377 


ANALYSIS OF WORKING 


Year ended June . 

( 


1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

n 

Rs. 

Rs. 

Rs. 

Rs. 

R.S. 

Bs. 

Rs. 

Rs. 

Bs. 

Rs. 

Profit . 

6,96,7821 

7,00,653: 

6,52.8068 

6,91,699 

5,89.997 

6,31.912 

8,47.443* 

9,92,105* 

10.44.860* 

16,72,168* 

Depreciatibn . . . 

1,35,000 

1.50.000 

1,50,000 1 1,50.000 

1.80.000 . 

1,80,000 

3,50.000 

3,50,000 

i 

3.50.000 

5,50,000 

Reserve Funds . . 
Other Fund . . . 

15,242 

45,535 

6.803 



i 1 

3,00.000 

Dividend' (Ord.) . 

2,00,000 

2,00,000 

1,70,660 

85.330 

51,198 

48,652 

’'80,469 

1.90.000 1 

1 2,45.000 i 

2*95,833 

Dividend rate per 
cent, per annum 

5 

5 

s 


li 

li 

2^ 

' .C 

[ ! 

! 8 

10 

Carried forward . 

67,328 

26,655 

1.542 

5,122 

11.132 

61.604 1 

1,29.737 

2,51,843 

3,79,779 

6.94.956 

Hiirnest and lowest 
price of shares . 

9-71 

lOi-8} 

9^8 

83-6 

73-33 

33-2 

2^2 

53r2a 

78-5J 

9-5J 


•After .providintr for taxation-(194()) Ra. 2,50,000, (1941) Rs. 13,00,000. (1942) R^. 22,35,000, (1943) 118.37,00,000. 
t Includes Rs. 81,292 transferred from Reserve Fund. ; Includes Rs. 1.00,000 transferred from Reserve Fund. 

I Includes Rs. 46,000 transferred from Reserve Fund. 


SPENCE’S HOTEL, LD. 

' Registered 1918. Directors — H. A. Fowler, 
H. Hobbs (Managing Director), R. W. 
^ Plummer, 4 & 4|1, Wellesley Place, Calcutta. 
'Auditors — George Read & Co. 

V Capital ' authorized, issued and subscribed — 
t 1,00,000 inc50,000 Ordinary shares of Rs. 2 
5each,^*fully paid up. Accounts made up half- 


yearly, June and' December. Meetings in 
November and April. Registration fee Re. J 
per deed. 

In August, 1936, the capital o£ the Company 
was reduced from Rs, 5,00,000 to Rs. 2,00,000 
by reducing the nominal valuer of each 
share fropi Rs. 10 to Rs. 4. In July, i938, the 
capital was further reduccjjJ from Rs. 2,00,000 
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to its present figure by reducing the nominal 
value of each share from Rs. 4 to Rs. 2, and 
by refunding to the holders of the issued shares 
Rs. 2 per share. 

The Company occupied a leasehold property 
,at 4, Wellesley Place, Calcutta, in which it 
operated an Hotel and Restaurant until August, 
1942, when the building was taken over by the 
Requisition authorities for a short period. The 


premises have since been released and tbe Cqn^* 
pany is again in occupatiop. • • • • * ^ 
Balance Sheet as on 31st December, 

Rb. ’ . Ba. 

Capita] ... ... 1,00,000 Gross Block ... 2,69.710 

Reserve Fund ... 35.000 Less Dopreoiation 2,18,616 

Reserve Other 

Fund ... 6.956 Nett Block 51,W4 

Sundry Liabilities 69,542 Liquid Assets 1,71,294 

Profit and Loss 
Account ... 10,900 

Total 2.22.378 Total 2,22,378 


ANALYSIS OP WORKING. 


Half-year ended 

June 19:D 

Dec. 1939 

June 1940 

Dec. 1940 


Rs. 

Rs. 

^9. 

Bs. 

Profit 

-270 

-5.644 

3,758 

-2.685 

Depreciation . 
Reserve Funds . . 
Other Fund .... 
Dividend .... 

6,250. 

Dividend rate per 
cent, per annum 

124 




Carried forw.ard . 

3.900 

-1,744 ! 

2.014 

—671 

Hiffhest and lowest 
price of shares . 

3-13 

21-13 

24-13 

2 


June 1941 

Dec. 1941 

June 1942 

: Dec. 1942 ' 

June 1943 

Deo. 1943 

Rs. 

Rs. 

Bs. 

Bs. 

Rs. 

Rs. , 

—10,300 

6,264 

• 44.575 

1 -33.911 

1 

-17,028 

41.685* 

3,464 




1 ! 

— 

3,750 

18,750 

-10.971 

-4,707 

39,868 

5.957 

1 

-11,071 

374 

4.650 

2-U 

•*•21-14 


! 3i-2 i 

4,V24 1 

44-4 


* After providine for taxation (12, '45', 36.200. 


STAR PAPER MILLS, LD. 

Registered 1936. Directors — Nand Kish ore 
Bajoria, Baijnath Jalan, Dr. Narendra Nath 
Law, Madanlal Chamaria. Managing Agents — 
Bajoria & Co., 107, Russa Road, South, 
Calciilla. Auditor — Laxman B. Jha. 

Capital authorize d — Rs. 40,00,000. 
Rs. 25,00,000 in 2,50,000 Ordinary shares of 
Rs. 10 each add Rs. 15,00,000 in 15,000, 5 per 
cent, (tax fr^) cumulative redeemable Pre- 
ference shares of Rs; 100 each. . Issued and 
subscril^ed — ^Rsd 30,00,000. Rs. 20,00,000 in 
2,00,000 Ordinary shares of Rs. 10 each, fully 
paid up, and R^. 10,00,000 in 10,000, 5 per 
cent, (tax free) cumulative redeemable Pre- 
ference shares of Rs. 100 each, fully paid up, 
carrying preferential claim to repayment of 
capital but without any further right to parti- 
cipate in px^fits or assets. The Company may 
on or at any time after the 30th September, 
1941, with the sanction of a special resolution, 
pay off and cancel these Preference shares, 
with effict from the aforesaid date or 31st 
March,* in any subsequent year, at a. premium of 

f 


Rs. 5 per share. Debenture Capital — 
Rs.* 10,00,000 in 5 per cent, (taxable) bearer 
bonds of Rs. 1,000 each, issued between Octo- 
ber, 1938, and June, 1941, repayable aj par on 
30th June, 1948, with the option of redemption 
at par in whole or part, on or at any time after 
30th June, 1943, on 6 months’ notice. Interest 
payable on 30th June and 31st December^ 
Accounts made up half-yearly, March and 
September. Meetings in August and January. 
Registration fee Re. 1 per deed. « 

The Company’s Mill which is situated at 
Saharanpur, U. P., contains one paper making 
machine, with a manufacturing capacity of ap- 
proximately 4,000 tons of finished paper per 
annum; additional machinery to increase out]^ut 
to 6,000 tons has been ordered. * • 


Balance Sheet as on 30th September, 1943 :A- 


Rs. 

Capital, includinir 
Debentures ... 39,99,750 
Reserve Fund ... 1 , 00,000 
Sundry Liabilities 12,41,671 
Profit and Loss 
Adoount ... 1.83,165 


Total ... 55,24,536 


Es. 

Gr^ss Block ... 32,78,618 
Leas Depreciation 3#.34,7^- 

Nett Block . 22.43.%73 

Liquid Assets . 33,80,713 


* Total ... 55.24^ 
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ANALYSIS OF WORKING. 


Hal7-r^ar e^ded < 

Mar. 1939 

^ept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 ! 

Sept. 1942 |Mar. 1943 ,6ept. 1943 


Rs. 

4 

Rs. 

Bs. 

Rs. 

Re. 

Bs. 

Rs. 

Bs. 

1 

Bs. 

Bs. 

, Profit, 

‘ 10,791 

85,028 

2,75.393 

2.02.730 

2,81.486 

3.11.1826 

2.82.2656 

3,09.1276 

3.32.7836 

2,95,9596 

tOepreciation . . . 
Reserve Fund . . 


30.939t 

1.47.004t 

1.39.639 

1.42.115 

1,62.837 

50.000 

1,31,844 

1.32.478 

1,14.492 

60,000 

1.14f490 

Dividend . . . . 

Kividend* rate per 



25,000 

60,000 

1,o6'300 

1,25.000 

1.25.000 i 

1,50,000 

i,6o;ooo 

l.^.C0O 

cent, per annum 



2} 

5 

10 

12} 


15 

, 15 

15 

Carried forward 
Highest and lowest 

-38V078* 

16,010 

51,21i: 

43,619 

67,990 

6,335 

6,756 

8.405 

1,696 

8,165 

price of shares . 

8-6} 

- 6H6 

91-6 

73-62 

lOi-63 

145-93 

171-13 

183-13} 

Z(Hi'17+8 1 

24ft-20ft 


• AJter adjnBtment of the lose Rs. 48.869 hroiight forward from the previous^ half-year. « 

t Jnclades Preliminary Expenses, etc., written off. . ‘ • 

J After payment of Bs. 68,188 Preference dividend to March 1940. .• 

S After setting aside as a Keservc for taxation- (9/41) Es. 2.25.000. (3,42) Ps. 1,25.000, (9/42) Ps. 2>JO.OOO. (3,43) Rp. 2.00,000, 
(9/43) Rb. 75,000. 

» 


STAR TRADING & INVESTMENT, LD. 

Registered 1937. Directors — Nahdkishore 
Bajoria, Murlidhar Jhunjhunwalla, Ranglall 
Bagaria. Managing Agents — Bajoria &' Co., 
107, Russa Road, South, Calcutta. Auditor — 
Laxman B. Jha. 

Capital authorized — ^Rs. 25,00,000 in 1,00,000 
shares of Rs. 25 each. Issued and subscribed 
— Rs, 5,00,000 in 20,000 shares of Rs. 25 eafli, 
fully pfiid up. Debenture capital — Rs. 4,00,000, 
now outstanding Rs. 2,00,000 in 5 per cent, 
(taxable) bearer bonds of Rs. 5,000 each, 
issued on 1st July, 1937, repayable on 30th 
June, ’1947, with the option of repayment on 
or at any time after 30th June, 1942, on 6 
ir^onlhs’ notice. Interest payable on 30th June 
and 31st December. Accounts made up yearly 
to 30th June. Meeting in December. No re- 
gistration fee. 


The Company is principally concerned with 
the ill vestment of funds in the purcliasq and 
on mortgage of immoveable properties and in 
the purchase of^ Government and Municipal 
securities and in stocks and shares, of public 
companies. 

During 1938, the issued and subscribed 
capital of the Company was increased from 
Rs. 2,50,000 to its jircsent figure by tfTe issue 
of 10,000 shares of Rs. 25 each at a premium 
of Re. I per share, ranking for dividend and 
in all other respects pari passu with the exist- 
ing shares of the Company. 

Balance Sheet as on 30th June, 19J3 : — 


Rs. 

Capital, including InvcRtmcnttt' .. 7.41,407 

Debentures ... 7,00.000 Kurnilurc ... 6C 

Reserve Fuml ... Cash . . ... 21 287 

BunUrv Liahijitiee 79,431 Luiuid ... 20,220 

, Profit and Ii o B R 

Account .. » 11.451 


Total 7,94.451 Total 7,94.451 


ANALYSIS OP WORKING. 


Year ended June . 

1938 

1939 

1940 

1941 1 

1942 

1943 


Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Re. 

Profli 

Expenses, etc., 
written off . . . 

30.159 

7,054 

9,260* 

-6.715 1 

“3,507 

“1,519 

6.079 , 

1.104 




Reserve Fund . . 

10,000 






Dividend .... 

10,000 

’lo’boo ' 

10,000 




Rate pef cent, per ' 
annum 

4 

2 

2 




Carried forward . 

6.080 

1,030 

290 

-6,425 

“9,932 

—11,451' 

Highest and lowest 
price of shares . 

* i 

273-253 

273-26 

263 

263-25 1 

21-152 

153-13 


* Includes Bs. 6,000 transferred from Reserve Fund. 



Registered 1893. • Directors — ^Neil Brodie, 
F. C. Guthrie, Geo. Morgan, c.i.E., m.l.a. 
Managing Agents — Gladstone Wyllie Co., 
4, Fairlie Place, Calcutta. Auditors — Price, 
Waterhouse, Peal & Co. 

Capital authorized, issued and subscribed — 
Rs. 1.15*200 in l,152^0rdinary shares of Rs. 100 
each, fully paid up. Accounts made up half- 
yearly, June and December. Meetings in 
October and March. No registi;^tion fee. 

In 1920, the capital of the Company was 
increased from Rs.*96,000 to its present figure 
by the creation and issue of 192 shares of 
Rs. 100 eachf fully paid up. 
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The Company works limestone d(!po»1ie,»iQ. 
the ReiVa State, in Central India? Tht pro? ' 
perty on which the Company has Rretktive 
Rights, is situated at Satna, with an area of * 
approximately 6 square miles. Oririnally it 
was held under a 20-year lease from 8th Jsne, 
1921; this has since been renewed for a further 
period of 20 years, * 

Balance Sheet as on 31st December, 1943 : — 

Es. ns. 

Capital ... ... 1,15.200 Gross Block ... 3,16,801 

Eeserve Tunds 1,45,000 ijese Depreciation 2.39,121 

Other Fund ... 19.596 

Sundry Liabilities 1,04,560 Nett Block ... 77,680' 

Profit and Loss Liquid Assets 3,42,95& 

Account ... ,36.282 

Total ... 4,20.638 Total 4.20.638: 


MISCELLANEOUS COMPANIES. 
SUTNA* STONE AND LIME CO., LD. 


ANALYSIS OP WORKING. 


Half-year ended . { 

[ June 1939 

Dec. 1939 

jjune 1940 

Dec. 1940 

June 1941 i 

Dec. 1941 

June 1942 

Deo. 1942 

June 1943 


Rs. 

Rs. 

Re. 

Rs. 

Bs. 

/•Rs. 

Rs* 1 

Be. 

Bs. 

Profit . . . . . . 

Depreciation . . . 

9.074 

3.771 

8.430 

3,901 

4,553 1 

1 3,871 1 

3.553 

2.845 

1,355 

2,221 

1,793 

2,191 

6.453 

2.137 

10,068 

2,271 

25.579* 
2,219 
5,000 
11,520 ! 

Reserve Funds, etc. 
Dividend 

5.760 

5.760* 

’‘'3,456 : 

"■jjieso 1 


1 


“*4^)32 

Dividend rate per i 








10 1 
13.542 

cent, per anna 1(7 I 
Carried forward . 

10 

' 8.942 

10 ; 
7.711 

6 . 
4.937 1 

6 

2.765 

"’i;899 

i 

g 

2,937 

6,702 

Highest and lowest j 
price of shares . 

♦ 144-120 

140435 ' 

135-130 1 

140.130 

137-122 

135-122 

123 

123-97J 

I45'121i 


Dec. 1943 

Rs. 

24.909* 

2.169 

SJOOO 

11.520 

20 

19.762 

270-145*' 


*' After providing for taxation — (6/43) Ks. 19,000, (12 43) Ks. 18,000. 


TATA CHEMICALS, LD. 

Registered 1939. Directors — J, R. D. Tata, 
Sir V. T. KrKihnamacharj, K.c.i.E., Sir Cowasjee 
Jehangir, Bart., K.c.i-E., O.B.E., M.L.A., Ambalal 
Sarabhai, Dtnsha K. Daji, Sir Ardeshir 
Da1al« Sir S^ri Ram, Walchand Hirachand, 
A. D. Shroff, Tulsidas Kilachand, Kapilram H. 
Vakil, Dr. Johp Malthai, C.I.E., Nawab Sir 
Akeel.Juug Bahadur. Managing Agents— Tata 
Sons, Ld.*, Bombay House, Bruce Street, Fort, 
Bombay. Auditors— S. B. Billimoria & Co. 
and N. M. Raiji. 

Capital authorize d — Rs. 5,00,00,000. 
Rs. 2,50,0(5,000 in 25,00,000 Ordinary shares 
of Rs, 10 each and Rs. 2,50,00,000 in 2,50,000 
Preference shares of Rs. 100 each. Issued — 
Rs. 1,4^,93,280. Rs. 85,93,280 in 8,59,328 
Ordinary shares of Rs. 10 each and 
Rs. 60,00,000 in *60,000. Preferen6e shares of 


Rs. 100 each. Subscribed and called iq 
Rs. 1,45,90,250, Rs. 85,90,250 in 8,69,025 
Ordinary shares of Rs. 10 each, fully paid-up 
and Rs. 60,00,000 in 60,000 Preference shares 
of Rs. 100 each, fully paid-up. The Pre- 
ference shares carry the right to a fixed 
cumulative tax-free preferential dividend at the 
rate of 5 per cent, per annum and in a winding 
up to repayment of capital and arrears of 
dividend in priority to the Ordinary; shares. 
Debenture Capital — Rs. 35,00,000 less con- 
verted into Ordinary shares Rs. 26,i6,600 
now outstanding Rs. 8,83, 4f)y, in 4 per ceat. 
(taxable) bonds of Rs. 100, Rs. 1,000 and 
Rs. 10,000 each issued at par in January ,^1942, 
repayable at par on 15th January, 1952, wiih^ 
the option of repayment in whole or j)art 
at par on or after 15th January! 1948;* on 6 
months’ notice. Interest paj^ble on ISth^Jyly 
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/ind, ‘January. These debentures are bearer 
* Irondsr ^ap'able of registration on the re- 
quest c.f^the Ix’jarqr on i)ayment of a registration 
*• fee of Re. I for each registration, with the right 
to re-convert registered debentures to bearer 
bords. Debentures of Rs. 100 and | or Rs. 1,000 
^ each may be consolidated into debentures of 
Rs. 1,000 and Rs. lO.OQO each and debentures 
■ of Rs. 1,000 and Rs. 10,000 each mav he sub- 
divided into debentures of Rs. 100 and Rs^ 1,000 
each. A debenture-holder may exercise one 
of the following alternative options in respect of 
each unit of Rs. 100 each held by him; (a) 
between 1st January, 1918, and 80lh June, 1943, 
to exchange the unit for 8 Ordinary shares of 
Rs. 10 each, fully paid up; (b) between 1st 
January, 1914, and 30th June, 1914, on payment 
of Rs. 8 ill cash, to exchange the unit for 8 
Ordinary shares of Rs. 10 each, fully ^paid up; 
and (c) between 1st January, 1945, and 30th 
June, 1945, on payment of Rs. 10 in cash to 
exchange the unit for V3 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts made up 
yearly to 30th June. Meeting in November or 
December. As a result of the first option 
attaohing to the Debenture issue being exercis^^d, 
debenture capital* amounting to Rs. 26,16,600 
was converted into Ordinary shares and the 
issued and subscribed capital was increased to 
its present figure. 

Transfer, Details of : Common Form. Shares 
x:an be registered in joint names not exceeding 
six persons. 

Registration : Ordinary shares ; A transfer 
fee of annas four per Ordinary share shall be 
charged subject to the following maximum on 
any one transfer : — 

1. Where the number of shares is 5 to 20 

Re. 1. 

2. tor every further 20 or lesser number 
4 ‘ of- shares an addftional sum of Re. 1 . 

i. 3. Limit of‘Rs. 500 on any one transfer. 
Preference shares : A transfer fee of annas 
four per Preferencfr share shall be charged 
^sift>ject to a maximum of Rs. 500 on any one 
trahsfer. 

Tlje. Government of Bombay sanctioned pay- 
j cnf^t.of interest out of capital on the Preference 


shares up to 30th June, 1913. or the close of 
the half-year next after the half-year during 
which the works and buildings of the Company 
are actually coinjdclcd and the plant provided, 
whichever is earlier. 

Interest on the Preference shares has been 
paid out of capital at the rate of 4 per cent, per 
annum up to 30lh June, 1043. ' The remaining 
one per cent, cumulative will be paid out of 
future profits. , 

The Company was formed for the purpose 
of manufacturing heavy chemicals such as 
Soda Ash, Caustic Soda, Bleaching Powder, 
Chlorine, Magnesium, Potash and other like 
products (substances). The factory is situated 
at Mitha])ur, Okhamandal (Baroda State), on 
the main railway line to Port Okha and is about 
seven miles distant from the Poit. The Com- 
pany has acquired from Messrs. Tata Sons, Ld., 
certain exclusive rights granted to them by the 
State for a period of -99 years for the manufac- 
ture of salt and lor the use of limestone and 
other raw materials within the 'Kathiawad 
possessions of the Slate. The factory at pre- 
sent manufactures Salt, Magnesium Sulphate. 
Magnesium Chloride, Chlorine^ Bleachiug Pow- 
der, Bromides, etc., and opernlions for the 
manufacture of other chemicals were com- 
menced in 1913. 


Balance Sheet as on 30lh June, 1913 : — 


Cai>ital. iiiclud- 
mif Debentures 1,54,72.725 
Premium on 
shares 5,23,320 

Depreoia tion 
I’lmd , 7.40.(M)0 

Sun d IT Liabi titles 38,62,659 
Profit and Lobs 
Account 1.57,696 

Tota I . 2,07.56.380 


Block Expendi 
ture. iiiLludiu!? 

P r e I i m i nary 
Ex pen ties, etc. 1.70.57,444 
Din u id AsstPte; 36.93.936 


Total 2.07.56.330 


ANALYSIS OF WOUKING. 


Year ended June 

1943 

Rs. 

Profit .... 

7.57,696^ 

Depreciation Fund 
Reswve Fund . . 
Dividend .... 

e.oo.O'K) 

Carried forward . 
HigheRt and lowest 

1,57,696' 

price of r ha res . 

323-16 


* After deducting Es. 1.82,929 
> bein^ Ior? of tbc previous 
period, i- 


I 



MISCfiLLANEOUS 
tAtA oil mills CO., ID. 

Registered 1917. ‘Directors — J. R. D. Tata, 
D. D. Romer, Sir Chunilal V. Mehta, K.C.S.I., 

J. D. Choksi, D. M. Khatau, A. D. Shrcfff, Sir 
Ardeshir Dalai. Habib Ibrahim Rahimtoola. 
Agents — Tata Sons, T-d.. “Bombay House,” 
24, Brvce Street, Fori, Bombay. Auditors — 
A. F. Ferguson & Go. and N. M. Raiji. 

Capital authorized — Rs. 75,00.000 in 3,00,000 
Ordinary shares of Rs. 25 each. Issued — 
Rs. 58,75,750 in 2,35,030 Ordtnary shparcs of 
Rs. 25 each. Sijiscribed — Rs. 57,90,700 in 
2,31,628 Ordinary shares of Rs. 25 each, fully 
paid up. Arcoiinls made up yearly to 31st 
March. Mectiiig in August. Registration 
fee 2 annas per share, subject to a maTfimuni of 
Rs. 50 per deed. 

In July, 1928, the capital of the Company 
Vas reduced from Rs. 1 ,00,00,000 to 
Rs. ^5,00,000 by reducing the nominal value 
of each Ordinary share from Rs. 100 to Rs. 25 
and was again increased by the creation and 
issue of .000, 6 per cent, non cumulative 
Preference shares of Rs. 25 each, fully paid 
up. In April, 1938, these Preference shares 
were C 9 nverted into Ordinary shares of Rs. 25 
each, fully paid up. 

In September, 1910, the authorized and 
issued capital of the Company was increased 
to its present figure by the creation of 1,12,000 
new Ordinary shares of Rs. 25 each, of which 
36,000 new shares and 4,842 unissued old 
shares were Issued at par to the existing share- 
holders in tljf proportion of one new share for 
every five shares held, ranking puri passu with 
the ejysting sSiares of the Company. 

ANALYSIS 


Fear ended Mar. . i 

1934 

1935 

1936 

1937 


Bs. 

Rs. 

Bs. 

Rs. 

Protlt ' 

17,258 

4.583 

3 

28,815 

Depreciation Fund 
Reserve Fund . . . 
Other Fund . . . 
Dividend 

Dividend rate per 

. 25.000 


10.000 

30,221 

cent, per annum 
Carried forward • . 
Highest and lowest 

6.828 

13,411 

*”3,414 

2,006 

201-143 

46-14J 

price of sharie* 

231-15 

24-161 
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In August. 10 13, the issued and ^^ubscffjbed 
capital ’of the Company was ihcAa^d^to ift* 
present figure by the ^apilalisEftiun of 
Rs. 2,75,750 being a part of th& Reserve Fund • 
and creating thereby 11,030 new Ordinary 
shares of Rs. 25 each ranking for dividend tand 
in all other respects pari passu with the existing 
shares of the Company^ These new shares were 
distributed as bonus to the existing shareholders’ 
in th(j proportion of one such share for eyery 
20 shares held. 

The Company’s Factories are situated at 
Ernakiilam (Cochin State) and Sewri (Bom- 
bay). The Emakulam Factory comprises an 
Oil Mill, Washing and Toilet Soap Plants, 
Glycerine Plant, Oil Refinery including a 
Hydrogenation Plant, Tin Can Plant, a Saw Mill 
and a plant for manufacture of Toilet Articles. 

The iTaclory at Swri, Bombay, comprises 
Washing and Toilet Soap Plants, an Oil Mill, a 
Glycerine Plant, and a Semi-Industrial Labora- 
tory for manufacture of essential oils and 
perfumes. 

The Company manufactures Vegetable Oils, 
Oilcakes, Compost Manure, Refined Cooking 
Oil, “ Cocogem,” Vegetable Product, T>)ilet, 
Washing and Industrial Soaps, Toilet Articles, 
Glycerine, Detergents, Polishes, '^ins, Ice, 
Oxygen, etc. 

Balance Sheet as on 31st March, 1943 : — 

Kb. Ub. 

Capital ... 55.14,950 Block Expenditure* 65.06.032 

Reserve Fund ... 5.00.000 Limiid Assets ... 91,85.216 

Depreciat ion 

Fund 16.50.000 

Other Funds ... 15.0(X) 

Sundry Liabilities 76.13.995 
Profit and Lo.«s 

Account . . 3.97.303 

Total ... 1.56.91.248 Total 1,56.91.248 

OF WORKING. 

1938 1939 1940 1941 ! 1942 1943 

I • 

Eb, Rs. Rb. Rs. Bs. Rs. 

1,29.899 2.14,685 3.87.528 4.19.6B6 1 6.98.^ 12.89.S88t 

1.00.000 2,12.697» 1,99.000* 2.W.000*, 3.13,5 5,00.000 

I ...... 47.070 I • 4,00.000 

27,200 2.500 3,000 6,571 j 2,500 i * * 

1,79.735 1,86.111 j 3.30.897 | . 2,20,598 

(a) ! ^6 i . 

4,707 4.195 9,988 2,992 ' 7,^5 I • 1^6,705 

36-21i 47i-25 60-34i 51i-39i 1 71-36S 92-40 


* Includes Capital Loss, etc., written ofP. 
t After providing for taxation— (1943) Bs. 6,50,000. 

(n) 1 per jshare on the old shares and annas 2J per share on the New 
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TE^CTILB MACHENEkY CORPORATION, The Company was formed to manufac- 


Regli^vcd 1939. Directors — B. M. Birla, 
Jiigmohan Prasad Goenka, C. H. tleape, 
Gaganvihari L. Mehta, K. C. Neogi, Mungturam 
Jaipijria. ^ Managing Agents — Birla Bros., Ld., 
8, Royal Exchange Place, Calcutta. Auditors — 
K. N. Gutgutia & Co. 

* Capital authorize d — ^Rs. 50,00,000. 
Rs. 15,00,000 in 15,000, 5^ per cent. (tax-/ree) 
cumulative Preference shares of Rs. 100 each 
and Rs. 35,00,000 in 3,50,000 Ordinary shares 
of Rs. 10 each. Issued — Rs. 25,00,000. 
Rs. 15,00,000 in 1,50,000 Ordinary shares of 
Rs. 10 each and Rs. 10,00,000 in 10,000, 
per cent, (tax free) cumulative Preference 
shares of Rs. 100 each. Subscribed and paid 
up— Rs. 25,00,000. Rs. 15,00,000 in 1,50,000 
Ordinary shares of Rs. lO^each, fully ipaid up, 
and Rs. 10,00,000 in 10,000, 5+ per cent, 
(tax free) cumulative Preference shares of 
Rs. 100 each, fully paid* up, carrying prefer- 
ential claim to repayment of capital. Accounts 
made up yearly to 31st December. Meeting in 
July. Registration fee Re. 1 per deed. 

On^the 11th January, 1941, the issued capj,- 
tal of the Company was increased from 
Rs. 10,00,000 to its present figure by the issue 
of 50,000 VJrdinary shares of Rs. 10 each and 
10,000, 5J per cent, (tax-free) cumulative Pre- 
ference shares of Rs. 100 each. 


TIDE WATER OIL CO. (INDU), LD. 

Registered 1922. Directors — K. W. Mealing, 
H. D. Cumberbatch, Champa Lall Jatia. 
Managing Agents — Andrew Yule & Co., Ld., 
k 8, Cliye* Row, Calcutta. Auditors — Price, 
Wa^frhouse, Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 6,00,000 in 60;Q00 Ordinary shares of 
R^‘.* 10 *each, fully paid up. Accounts made 
up half-yearly, April and October. Meetings 
in Ju{.y..and January. Registration fee Rs. 2 
•per, |leed. 


ture machinery of all kinds and in particular 
textile machinery, tools, implements, etc. The 
factory" is situated at Basudebpur near Belghu- 
riah, Bengal and Assam Railway, about 8 miles 
north of Calcutta and started working in 
April, 1911. An additional* unit for the manu- 
facture of looms and spinning frames was set 
up at Gwalior, with .some machinery and ctores 
removed" from Basudebpur; ^both the factories 
are working satisfactorily. ^ 

Balance Sheet as on 31st December, 1942 



Rs. 



Rs. 

Capital 

24.99.480 

Gross 

Block in- 


Forfeited . Shares 

eluding Prelimi- 


Account 

110 

nary Expenses, 


Depreciation Vnnd 

1. 65.946 

etc. 


23.93.366 

Sundry Liabilities 
Profit and Loss 

4,87.065 

Liquid 

AsselL 

10.01,595 

Account 

2.44.360 




Total 

33.94.961 


Total 

33.94.96^ ' 


ANALYSIS OP WORKING. 


Year ended Dec. 

1941 

1942 


Rs. 

' Es. 

Profit 

-1,62,616 

6.70,921 

Depreciation . . . 
Reserve Fund . . 

1,63.946*’- 


Di\idend lOrd.) . . 
Di\itleii(l rate per 


'74;974 

cent, per aninim 


6 

Carrif^d forward . 

—1.62,615 ' 

72.669* 


• Attcr payment of dividend due on* 
the Preference shares. 


Until November, 1927, this Company was 
known as the Eastern Oil Products Co., Ltd. 
The Company holds sole rights in* India, 
Burma and Ceylon, to deal in and market the 
products of the Tide Water Associated Oil 
Company of New York and San Francisco. 


Balance Sheet as on 31st October, *1943 : — 



Rs. 


Bb. 

Capital ... 

6.00,000 

Gross Block 

3,01.937 

Reserve Fund 

3.1)0.000 

Less Depreciation 

73,961 

Other Fund 

1.30.000 



Sundry Liahilitie.'^ 

9.43,683 

Nett Block 

2,27, 976- 

Profit and Loss 


Liquid Assets 

4:8.08.230 

Account 

62.623 



Total 

20,36.206 

Total 

20.36, 206 
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Half'year ended . 


Prollt 

Depreciation . . . 
BeserTe Funde . . 
O^er Funds . . . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward 
Highest and lowest 
price of shares . 




April 1940 

Oct. 1940 

April 1941 

Oct. 1941 

Rs. 

Rs. 

Be. 

Rb. 

Bb. 

Bs. 

23,431' > 

40,140 

48.921* 

33.383* 

32, 82^ 

60,370* 

4,348 ! 

5.365 

6,186 

■ 4.185 

3,969 

3.722 



5,000 









16.598 

22,500 : 

1 

30,000 

30.000 

30.000 

30,000 

30,000 

n ! 

10 

10 

10 

10 

10 

15.388 . 

20,173 

27,908 

1 27,108 

26,066 

26,116 

13i-12i 1 

13i-113 

13m 

13g-12J 

151-133 

16iV15 


April 194^1 Oct. 1942 |lpril 3943 ()bt. 1943 


Be. 
49.205* 
3.751 

17,500 

30,000 

10 

24.070 


43.614' 

3.7)6 

10,000 

30,000 

10 

23.908 


56.209* M73II*" 

3,753 • 

10.000 

3I5.OOO ^000 

30.000,1 37^00 


10 

21,364 


27.123’ 


16ii)3i 13H23 14M33 , 2^}-l6A 


* Aft>er providing for taxation—M 40) Bs. 40.000, 
VlO/42^ Rs; 1.00,090, 


(10/40) Rs. 36,000* (4/41) Rs. 27,500, (10/41) Rs. 1.07,500, (4/42) Es. W,000, 
(4/43) Rb. 1.50,000, (10< 43) Rs. 2,10,000. 


TITAGHUR PAPER MILLS CO., LD. 

Registered ltjPi2. Directors — R. W. Mellor, 

. J. S. Ker, Jamnadas Khemka, D. H. Wilmer, 
Sir^ Badridas Goenka, c.iiE., Bhagwandas 
Bajoria. Managing Agents — F. W. Heilgers & 
Co., Chartered Bank ' Bijildings, Calcutta. 
Auditors^Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 65,89,000. Rs. 11,50,000 in 11,500, 8 per 
cent, (tax free) First Cumulative Preference 
shares* of Rs. 100 each, fully paid up, carr}dng 
preferential claim to dividend and repayment 
of capital in priority to the other shares with- 
out any further rights to participate in surplus 
assets; Rs. 15,00,000 in 15,000, 5 per cent, 
(tax-free) Second Cumulative Preference 
shares of Rg. 100 each, fully paid up, ranking 
for dividend and repayment of capital next after 
the First Cumulative Preference shares but in 
pricyity to the other shares* without any 
further rigfits to participate in surplus 
assets. These ^hares may be redeemed on 30th 
September, 1946, or at any time thereafter, 
at a preinium of Rs. 5; Rs. 4,37,500 in 1,75,000 
Preferred Ordinary shares of Rs. 2-8 each, fully 
paid up; Rs. 17,50,000 in 3,50,000 “A”’ 
Ordinarv shares of Rs. 5 each, fully paid up, 
and Rs.^ 17,51.500 in 3,50,300 “B” Ordinary 
shares of Rs. 5 each, fully paid up. The Pre- 
ferred OrdinaTy shares are entitled to a fixed 
preferential (tax-free) dividend of 10 per cent, 
per gimum out of the profits available for 
dividend, which^ remain after paying or pro- 


viding for the dividend on the Preference 
shares and carry the right in a winding up, 
after pairing off the Preference shares, to- 
the rej^ayment of Rs. 1,19,045, pari passu 
with the first Rs. 6,36,910 repayable to the 
“ A’^^and “B” Ordinary shares and thereafter 
to a furlher repayment of Rs, 43,750 or 
such less sum as remains available in prior- 
ity to all other shares, but no more; the balance 
of the surplus assets being distributable to the 
A ” and “ B ” Ordinary shareholders.* The 
“ A and “ B ” Ordinary * shares leipk pari 
passu with each other in all respects except 
in voting power. Debenture Capital — 

Rs. 25,00,000 in 2,500, 8 per cent, (taxa- 
ble) bearer bonds of Rs. 1,000 eachj issued 
at par in May, 1921. These debentures matured 
on 31st March, 1936, but the date of repayment 
was extended to 31st March, 1946, the rate of 
interest being reduced to 4J per cent, per 
annum, with the option of repayment at par 
at any time, in whole or part, on or after 1st 
April, 1941, on 3 months’ notice. Interest 
payable on 31st March and 30th September. 
Accounts made up half-yearly, September 
and March, Meetings in January inJ June. 
No registration fee. * 

In 1928, the capital of the Company y/as 
increased^ by the creation and issue of 8,010 
Preference shares of Rs. 100 each; IdO 
ference shares previously authorized, were also 
issued. In November, 1936, the* capital the- 
Company was further increased by the cr^tioirj 
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aud ciasue Of 15,000, 5 per cent, (tax-free) 
Sebond (i'utau)dtive Prefwence shares of R\ 3 . 100 
each to' the* existing^ shareholders at a premium 
of Rs. 2 per share. 

< During ^ the half-year ended September, 
« 1937,» the capital of the Company was re- 
-organised, as under : — 

(fl) By the consolidatiop of five First Cumu- 
lative Preference shares of Rs. 40 each into 
one |Share of Rs. 200, which was thereafter 
clivided into 2 shares of Rs. 100 each. 

(6) By the consolidation of five Deferred 
shares of Re. 1 each into one share of Rs. 5 
and by the conversion of these shares into “ B ” 
Ordinary shares. 

(c) By the conversion of the existing 
Ordina^ shares into Preferred Ordinary shares. 

(d) By the capitalisation of Rs. 14,32,295 
standing to the credit of tlje Reserve Faijpd and 
•creating thereby 1,75,000 “ A ” Ordinary shares 
of Rs. 5 each and 1,11,459 “ B ” Ordipary 
diares of Rs. 5 each, all issued to the existing 
Ordinary and Deferred shareholders as capital 
bonus, in the proportion of 1 “A” Ordinary 
share for every Ordinary share held and 11 
“B” prdinary shares for 20 Def cried shares 
held. 

During the half-year ended September, 1940, 
the capital *^of the Company was increased to 


its present figure by the capitalisation of 
Rs. 17,50,750 standing to ' the credit of the 
Reserve Fund and creating thereby 1,75,000 
A ” Ordinary shares of Rs. 5 each and 
1,75,150 “B” Ordinary shares of Rs. 5 each, 
all issued to the existing “A” Ordinary and 
“B” Ordinary shareholders, as capital bonus, 
in the proportion of on^ “ A ” Ordinary 
share for every such share held and one ‘‘B” 
Ordinary share for every “ B ” Ordinary share 
held. These “ A ” Ordinary and “ B ” Ordinary 
shares are in all other respecte pari passu, with 
the existing “ A ” and “ B ” Ordinary shares of 
the Company. , 

The Titaghur Paper Mills Compatiy operates 
nine paper-inakinc; machines with a producing 
capacity of over 30,(X)0 tons a year. The 
Mills are situated on the left bank of the River 
Hooghly at Titaghur and Kanknarrah about 12 
miles and 22 miles respectively, north «'of 
Calcutta. 


Balance Sheet as on 30lh September, 1943: — 


Capital, includini? 

Debentures . . 9().3:>.i)rM 

Eeserve Funds 9.22,788 
Debenture R e • 
fleuiption Fund 15,00.00) 
ODier Funds 55.98.057 
Sundry Liabilities 1.26.15.556 
Profit and Loss 
Account 6,83.15'> 


Rs 

(iro.ss DIoc.l: ' 2,60.91,42=. 

Loss Doproedation 1. 94.15, 57-j 

• 

•Nett Dlock . 66.7/.85'i 

Li(|uid Assets 2.19.30.661 


Total ... 2.86,03,511 


Total .. 2,86.C3.51t 


ANALYSIS OF WOEKINQ. 


t-year ended 


fit 

reciation . . . 
Brve Puntjs . . 
'Debenture Eedemp- 
tion Fund . . . 
Other Fnnds . . . 
Dividend (Ord.) . 
Dividend rate per 
cent, per annnm 
Dividend (Defd.)< . 
Dividend rate per 
4 share . t. . Aa 
Carried forwa-d . 
Highest and lowest 
price shares— 
^ Oiv'inary . . . 
Deferred . . . 


Mar. 1939 

Sept. 1939 

Mar. 1940 | 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 Mpr. 1943 Sept. 1945 

Rs. 

Es. , 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

9,51,514 

4,26.206 

25,000 

13,13,582 ! 
4,11,020 ; 
1,00,000 1 

11,86.3601 

1,78,142 

2,50,000 

16,51.432$’ 
6.88.670 i 
1.00.000 1 

18,35.9131 
4,84,981 
1,00,000 , 

16.28,761$ 

4.11,681^ 

1.00,000 ’ 

17.16.901$ 

6.1)8.620 

17,91,972$ 

3.86.486 

*14.66,1261 
3,90,465 ; 

26,40,679$ 

3,90.853 

1.CO.OOO 

58,000 

2,62,612* 

1.00.000 i 

2,01,064 
3.50.1.50* j 

2.90.000 

3,50,150* 

2,90,000 
4,37.687* i 

2,50.000 ' 
3.42,923 ’ 
5,25.225* 

2.50.000 ! 

2.40.000 
5.25.225* 

2,50.000 

Z.40.0CO 

5,25.225* 

2.50.000 

4.60.000. 

5,25.225* 

2.50.000' 
2,10.000 ’ 
5.25.225*, 

2.50.000 

13.13.950 

5,25.225* 

30 

21.875t 

40 1 

21.875t' 

40 

21.875t 

25 i 
21.875f 

90 

2l.875t 

30 

21.875t, 

30 

21,875t 

30 

21.875t 

•30 * 
21,875t 

30 

21,375*- 

KK 
47.470 I 

lo: 

93,443 

lo; 

1,06,136 

lOX' 
1.35.836 ; 

lot 

1.63.245 

uni 

1.59,725 i 

lo: 

1.47.306 

101 

2,12.192 

lo: 

1,97.253 

2.52.5^9'“ 

m-m(a) 
143.13(b) 
4i-3S(c) ' 

17g-lli(a): 

lea-iiiib'i 

4J-3S(c) 

37J-17(a) 

374-163(6) 

5i-4(c) 

334-14i(a)h 
334-14^(6) J 
5i-4J(c)' 

1 18H54(o) 

• 53-43(0 ! 

22M54(a),: 

6'54(c) ' 

25i-18i(o) 

5i-43fc) 

21H8J(a) 

54.4i(c)i 

25jp0i(a} 

5i-54(c) 

271-24'. 'i) 

5i^4(c> 


* Dividend^ on Ordinary shares “A” and ** B.” t Dividend on Preferred Ordinary shares, 

t Bate per cent, per annum on Preferred Ordinary shares. 

4 After settiAg' aside aa a Reserve for taxation -(3/40) Rs. 8,50,000. (9 40) Us. 13.80,000. (3/41) Rs. 19.30,009, (9,41) Rs.C4.30.000, 

^ (3/42) R8>Z9,&,000, (9/42) PtS. 29.60.000. (3/43) Rs. 52,70,000, (9/43) Rs. 53,30.000. 

\ •/ -. (o) “A” Or&inary share, (h) “B” Ordinary share, (c) Prefd. Ordinary share. 
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UNITED 3REWERIES, LD. 


Directors — W. R. Prosser, F. W. J. Penn, 
Dr. C. F. daCosta.’ Secretary — R. G. N. Price, 
E.sc., A.C.A., National Bank Buildings, Madras. 
Auditors — Fraser & Ross. 

Capital authorized, issued and subscribed — 
Rs. 6, *00, 000 in 8.000 Ordinary shares of Rs. 75 
each, fully paid up. Accounts made up yearly 
to 31st March. Meeting in September. Kegis- 
trafion fee Rs. 2 per deed. 

In April, 1939, the capital of the Com- 
pany was reduced from Rs. 10,00,000 
to Rs. 6,00.000 by repayment to the 
Preference' Shareholders, of the' capital of 
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Rs. 4,00,000, consisting of 4,Cjp0, Preferepse 
shares of Rs. 1 00 cacli, together wittf « bonus 
of Rs. 5 in respect of ea^fth Preference share. ^ 
The Company was formed to acquire *lhe I 
businesses of the Bangalore Brewery Go., situated^ 
at Bangalore; the Rose and Crown Brewery 
at Kaity, Nilgiris; and the B. B. B. Brewer? ' 
Company at IMadra;?. 

Balance Sheet as on 31st March, 1943 * 

Re. » ^ts. 

Capital .. 6.00, (K)0 CroPs Ulock .. 14.04.571 

lU'rerve Fund .. Less Beoreciation 11.55,923 

Other Funds 11,400 

Sundry LiahiliLios 11.80.051 Nett lilock 2.48.648 

Profit and Loss l.uimd Assets 17,63.507 

Account 90.704 

Total . 20,12,155 


Total 20.1 2.1 55 
ANALYSIS OF WORKING. 


Vear cxiUed Alarch 


Profit . . 

Beprccjltion . . 
Reserve Fund . . 
Dividend on Ordi- 
nary shares . . 
Dividend rate per 
’jent. per arinum 


1934 

1935 

Rs. 

K.-'. 

1,09.945 

£1.797 

8,892 

1,700 

60.000 

6p.000 

10 

10 

33.875 

29.S72 


1936 

1937 

Rs. 

Rb. 

65.420 

57.233 

2.500 

1,596 

45.000 

30.(H)0 

7J 

5 

23.892 

25.529 


1938 

1959 

Rs, 

91,32fj 

74.485 

33,854 

l':,i!68 

3(1.000 

36,000 

H 

5 

6 

29,000 

25,417 


1940 

1941 

Rs. 

Re. 

^79,720 

82,451*! 

29.218 

35,833 1 

45,000 

45.000 

7% 

7i 

28,919 

30,537 


1942 

Rs. 

1943 

1.34.147* 


67.404 

86.: 

30, 

72,000 

90,( 

12 

15 

25,280 

30,704 


After providing ior taxation— (1941) Rs. 99,401, (1942 > R- 2,92.646. (1943) Rs. 8,13,466. 


UNITED FLOUR MILLS CO., LD. 

Registered 1913. Directtirs — C. W. Miles, 
Sir N. N. Sircar, R. B. Lagden, A. T. Taylor, 
F. B. George. Managing Agents— Shaw 
Wallace & Co., 4, Bankshall Street, Calcutta. 
Aiulitors^Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 1,50,50() in 15,000 shares^ of Rs. 10 each, 
fillly paid»up. Accounts made up half-yearly, 
November and May. Meeting in April and 
September. •No registration fee. 


At an Extraordinary General Meeting of the 
.^shareholders of the Company held'in February, 
1941, resolutions were passed to increase the 
authorized capital to Rs. 5,00,000 by the 
creation of 35,000 additional shares ^of Rs.. 10 
each, and the issued and subscribed capital to 
Hs. 2,50,000 by the issue of 10,000 new Ordi- 
nary shares of Rs. 10 each at a premium of 
Rs. 5 per share to the existing shareholders in 
the proportion of 2 such shares for every three 
shares held. These new shares will rank for 


ANALYSIS OP WORKING. 


Half-year ended . 

Nov. 1938 

May 1939! Nov. 1959 

May 194C 

Nov. 1940 ' 

May 1941 

Nov. 1941 

,y 1942 

]}ov. 1#42 

. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rb. 

Re. 

Bb. 

fto. 

Profit 

24,885 

'3.693 

8,595 

21.295 

10,149 : 

21,840 

14.492 

45.925* 

54, SOB* 

Depreciation . . . 

7,000 

3,000 

4,500 

7,5.00 

4,330 ' 

8,879 

7.000 

10,000 

14,448; 

Reserve Fund . . 

10,000 



7,500 


7,500 

5,000 

10,000 

Dividend ..... 

5,625 



5,625 

3,760 

5,625 

5.'626 i 

22,500 

*30.000. 

Dividend rate per 

7i 

3,279 



74 

1,351 

! ^ ' 



30 

13,548 


cent, per annum 
Carried forward . 

-3.414 

681 

74 

3.256 

5,123 

13,^ 

Ifigbest afid lowest 
price 0 f sbares . 

6 

7i’5i 

12i-7 

123*114 

f 12M2i ! 

124-84 

124-8 

i23nu 



Rb, 

,53,47 
13,00 

mil 

3 

11 . 8 { 
30-19 


■V-r 


* After providing for tazatiOD— (5/42) Rs. 21,500, '.11/42) Rs. 25,000, (5j;/13) Bb. 1,15,000. 
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4^4 


d^jden^^ froKi *the hatf-year commencing Ist 
June, 1^44- 

• , Jhe Companyjs flour mill is situated at' Ulta- 

^ , danga, about 3 miles north of Calcutta. The 
« mill ^as d nominal capacity of 13 sacks of 280 
^ lbs. flour per hour, and is electrically driven. 
*The Buildings and Milling Plant were com- 
' pletely remodelled in April, 1931, in con- 
•sequence of a fire which occurred in November, 

€PPER INDIA COUPER PAPER MILLS 
CO., LD. 

Registered 1878. Directors — S. M. Habi- 
bullah, O.BJQE., K. N. Tangri, B.A., ll.b., Kishan- 
chand Puri, Govcrdhan Prasad Bhargava, Rai 
Bahadur Mimshi Ram Kumar Bhargava 
(Managing Director). General Manager — 
Dr. E. Schoenberg, M.sc., tech.. Mill pre- 
mises, Lucknow, Auditors — Basant llapi & 
5ons. 

Capital authorized, issued and subscribed — 
Rs. 8,00,000 in 8,000 shares of Rs. 100 each, 
fully paid up. Accounts made up half-yearly, 

ANALYSIS OF 


Half-year ended 

Dec. 1938 1 

June 1939 

Dec. 1939 

June 1940 


Ss. i 

Es. 

Es. 

Es. 

Profit 

37,479 

24,090 

60,343 

91.862 

Depreciation . ‘ . . 
..Reserve* Fund . . . 
•Other Funds . . . 

24,186 

34,715 

30.000 

25.000 

25.000 

Dividend 

Dividend *rate per 

16.000 

... 

1 20,000 

40.000 

cent, per annum 

4 


5 

10 

Carried forward . 
Highest and lowest 

2,071 

8.554 

1,789 

3,651 

price of shares . 

99 

ll(h99 

110 

no 


After providing for taxation— (12 40) lis. 25,339, (6/41) Ils. 
(6/43) Es. 4,00,000. 


. -WOLFORD TRANSPORT, LD. 

Registered 1920. • Directors — C. H. Heape, 
J. Mdrshead, Jna. Basu, J. W. Ross (Manager). 
71-73, Park Street, Calcutta. Auditors — 
LoVelock?’ & Lewes. 

Itrfpital authorized — Rs. 40,00,000. 
Rs. 37jp9,800 itt 37,89,800 Ordinary shares of 
Re. lyeach and Rs. ^,10,200 in 2,10.200 Pre- 
tfbrrea Oinl^iary shares of Re. 1 each. Issued 


1929, and the new plant started up in May, 
1931, under considerably improved conditions. 

Balance Sheet as on 31st May, 1943 : — 

' lla. Es. 

Capital 1,50,000 Gross Block .. 3.30,530 

Eeaerve Fund ... 1.50,000 Less Depreciation 1.50.530 

Other Fund 10.0iJ<) 

Sundry T.iabilities 7.66.924 Nett Blocjt . . l,80,n''K) 

Profit and Loss Liqifid Assets ... 9,51,303 

Account ■■■ 54.384 

Total .. 11.31.308 Total 11.31.308 

June and December. Meetings in October and 
April. No registration fee. » 

The Mills, which are situated hi Mohalla 
Masjid Bag, close to Badshahnagar Railway 
Station (B. & N. W. Rly.), (Lucknow), have 
two paper-making machines, and one corruga- 
ting machine with a maximum capacity of ap- 
proximately 4,000 Ions of paper a year, 
Balance Sheet as on 30th June, 1943 : — 


lU Rs. 

Capital ... 8,00.000 Gross Block . .. 18,51,147 

Eoserve Fumls ..19,78,963 Lc‘ss Dcprociutton 5.14.447 

Other Fund^ 1.87.870 

Sundry Lia Oil i ties 10,93,489 Nett Block .. 13.36,700 

Profit and Loss Liquid Assess .. 34.16,496 

Account 6,92,874 

Total 47.53.196 Total .17.55.196 


WOEKING. 


Dee. 1940 ; 

June 1941 

Dec. 1941 

June 1942 

Dec 1942 

June 1943 


Es. 

Es. 

Es. 

Es. 

I Rs. 

1.26,824* 

36,909 

10 000 , 

1,15, 085* 
57.282 
3^.000 

1,26.380* 

38.296 

30.0CU 

2,71,423* 

59,150 

1,00,000 

2,25,363* 

41.023 

1,00,000 

2.45, 6!)2* 

1 41,799 

I 1.00,000 

80,i)(K> , 

40.O'J0 

"eo.ooo 

80,000 

90.000 

1.20,000 

2>) 

3,566 

10 

4,369 

15 

2,453 

54,725 

22 J. 
49.071 

, 30 

1 32.874 

no 

161-110 

20')-l53 

160 

249-160 

249-250 


I.OOO, :12/41) Es. 76,000, (6 42) Rs (1^/42) Rs. 3.00.0'». 


and subscribed — Rs. 4.20,400. Rs. 2,10,200 
in 2,10,200 Ordinary shares of Re. 1 each, fully 
paid up, and Rs. 2.10,200 in 2,10,200 Rrelerred 
Ordinary shares of Re. 1 each, fully paid up. 
The Preferred Ordinary shares carry the 
right to a fixed preferential dividend of 
5 per cent, per annum and after the 
Ordinary shares3 have been provided with a 
dividend of 3 per cent., these shares have the 
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right to receive, out pf the surplus profits avail- 
able, an extra dividend of half per cent, for 
every one per cent, dividend paid on the Ordin- 
ary shares. In a winding-up, these shares carry 
preferential claim to repayment of capital and 
have also the right to participate in any surplus 
assets available, after paying off the Ordinary 
capital, pari passu* * * § with the Ordinary shares. 
Accounts made up yearly to 31st December 
(from January, 1941). . Meeting in May. 
Registration fee Re. 1 per deed. 

In 1926, the authorized capital of the Com- 
pany was reduced from Rs. 2,00,00,000 and the 
issued and subscribed capital from Rs. 21,02,000 
to Rs. 50,00,000 and Rs. 5,25,500 respectively 
by reducing the nominal value of each share 
from Rs. 10 to Rs. 2-8. 

In Augui^, 1939, the authorised capital was 
reduced from Rs. 50,00.000. and the issued 
^nd* subscribed capital from Rs. 5.25,500 to its 


present figure by reducing the' nemmaj valise* 
of each share from Rs. 2-8 to Rs. i ? There- 
after these reduced shares were subdivided into* 
two shares of Re. 1 each and classified as 
Ordinary and Preferred Ordinary shdtes. ^ ‘ 
The Company are Agents in Bengal, Bihar, 
Orissa, Assam and part of Central Provinces 
for Rootes Ltd., for Hillman, Talbot and Humber* 
cars, Commer and Karrier trucks ; and for 
Genefal Motors Corporation for Pontiac, Buick, 
Oldsmobile and Cadillac cars, and G. M. C. 
trucks. They are also Agents for Rolls Royce 
and Bentley Cars , and Producer gas Plants. 
Balance Sheet as on 31st December, 1943 : — 

Rr. 

(iros,« niork . . 4.29,362 

I>t"preciatioTi 3,28,226 


Rh. 

Ciipital 4,20,41 K) 

Reserve Fund 1,60,000 

R c H e r V e Other 
Funds 14.552 

Sundry Liabilities 4.40,634 

Profit aifjj Loss 

Accouny? ... 1.52.6f2 


Nett Rlonk 
Liquid A-^sets 


1.01.136 

10,86.972 


Total 


11.88,103 


Total , 11.88.108 


ANALYSTS OF WORKING. 


Period ended 

Mar. 1935 

Mar. 1936 ; Mar. 1937 

Mar. 1938 


Rs. 

Bs. 

Rs. 

Rs. 

Profit 

81.150 

65.538 

69.945 

32,614 

Depreciatjon |.. . . 
Reserve Fund . . 

.37,148 

17,777 

19,329 

19,280 



25.000 

10,000 

Other Funds . . . ■ 





Dividend 



13.137 

13,137 

Dividend rate per 




23 

cent, per annum 



Carried forward . 

“43.541 , 

, 4.220 

16.699 

6,896 

Highest and lowest 


1 


3Hi 

price of shares . 

2i-l 

i 23-1 



Mar. 1939 i Mar. 1940 ; 

Bee. 1940: 

Dec. 1941 i 

Dec. 1942 1 

Dec. 1943 

Rs. 

Rs. 

Ba. 

Rs. 

Rs. 

Bs. 

40.416* 

1^2.732 

1 73.276 i 

19,927 
20,000 

i 26,275 

57.492 

12 031 
20.000 

T2.*071 1 

1.38,6571 

33,250 

40,000 

*42"040 

1,61,6121. 

17,J79l 

80,000 

1.65,0791 

31,581 

70,000 

5,500 

57.805 

-i.’05’.‘42Ot 

13*5 

(n1 

6,754 1 

IH 

(h) , 

1 10.144 

1 13-3(0 

! X’3(d) 

10 

53,511 

1H(0 

n-m 

« 

(e) 

24,174 

2Mft,(r) 

23-lT^(d) 

(f) 

24,867 

3J-2(c) 

33.2fd) 


• Profit iF shown after iransferrinp Rs. 35.000 from Reserve Fund, 

t Out lotf Ihi.s lo'^.s Rs. 1,05.100 was written off diirinf? lleduetion of Capital, 

t Accounts shown for nine mouths. 

§ After, providing for taxation— (12/41) Rs. 1,36,451, (12/42) Rs. 4,76,689. (12/43) Rs. 2,54,492. 
fa) per cent, on Preferred Qrdy. shares, Rs. 15.765; 5 per cent, on Ordy. shares. Rs. 10,510. 
(5)8 pe^ cent, on ‘Preferred Ordy. shares, Rs. 12,612; 6 per c^mt. on Ordy. shares, Rs. 9,459. 
•(c) Pref. Ordinary. (d) Ordinary. 

(c) 15 per cent on Preferred Ord.v. .shares, Rs. 31,530; 20 per cent, on Ordy. shares, Its. 42,040 
(f) 12t per* cent, on Preferred Ordy. shares Rs. 26,275; 15 per cent, on Ord.y. shares Rs. 31.530. 


WESTERN INDIA MATCH CO., LD. 

Registered 1929. Directors — Sir Chunilal , 

V. Mehta, K.C^S.L, Rajah Sir Aimamalai Chet- 
tiar. Sir ’ Homi Mehta, . k.b.e.. Hon. Sir 
Rahimt^oola Chinoy, Sir Cowasji Jehangir, 
Bart.,:. K.C.I.E., O.B.E., M.L.A., D. D. 

Romer, A. Gci^dis, §. Sundgren and B. 


Thorslenson (Joint Managing Director?), 
Indian Mercantile Chambers, Nicol Rodd, 
Ballard Estate, Bombay. Auditors — A. sF. 
Ferguson & Co. 

.Capital authorized — ^Rs. 2,00,00,009 in 
2.00,000 Ordinary shares of Rs. 100* ejich. 
Issued and subscribed — §8. f?, 00, 000 f7,?)b0 
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prdinj=^r% sl^reis of Rs. 100 each, fully paid up. 
Accounts made up yearly to 31st December. 
Meeting in April or May. Registration fee 4 
annas per share. 

In June, 1943, the issued and sul)scribed 
capital of the Company was increased from 
Rs. 70,00,000 to its present figure by the 
capitalisation of Rs. 7,00,000 standing to the 
credit of Reserve Fund and creating thereby 
7,000 Ordinary shares of Rs. 100 each, fully 
paid, and ranking for dividend in all other res- 
pects pari passu with the existing shares of the 
Company. These shares were issued free to the 
existing shareholders in the proportion of one 
such share for every ten shares held. 

The Company was formed with the object of 
erecting and working Match factories and deal- 
ing with their products. The factories are 


situated at Anibernath (-near Bombay), Alam- 
bazar (near Calcutta), Clutterbuckganj (near 
Bareilly, U. P.), Madras (Washermanpet) and 
Shahdara (near Lahore). They also owned a 
factory for the manufacture of “ semi pro- 
ducts ” at Port Blair, in the Andaman Islands. 
(Now in enemy hands). 

Balance Sheet as on 31st December, 1942 : — 

Rb. Hs. 

CUiPital 70,lK),000 1 o c k Expert di* * * § ' 

1) e p r e c i a fcion tiirc ... 1,33.62, 

Fund ... 67.24.538 Liquid AsBett .. 1.40,99,361 

Capital Deprecia- Pon Illair Suc- 
tion Fund . . 6.50,567 pense Account 2,35.911 

Reserve Fund 4,00.000 

Other Finn! ... 25,000 

Raw IMatorial ' 

Depreciation 
Fund 8,50.01)0 

Sundry Liabili- 
ties . .. 1,01,75,236 

Protit and Loss 
Account 18.74,052 

Total . 2,76,97.373 Total . 2.76,97.37] 


ANALYSTS OF WORKING. 


Year ended Dec. . 

1938 

1939 

1940 i 

1941 

1942 


Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Prolit 

8.11.924 

18,16,0211! 

11.66,491 S, 

16.19.997 §1 

19,92,582 S 

Depreciation Fuiul 

4.67,223 

5,00,949 

4.20,028 

3,97,244 ' 

8,15.462t 

Reserve Fund . . 
Raw Material De- 



1 

1 

i 

A.oom . 

4.W},000 

preciation Fund 


1,50.000 

5,00 000 > 

2.00.000 


Dividend 

Dividend rate per 

3.15.000 

4.90.000 

6.30.000 I 

8.40.000 ■ 

8,40.000 

cent, per annum 

44 ' 

7 

9V 

12: 

12 

Carried forward . 

53.126* 

7,28,199 

3.44.662 ; 

1.27,415 

64.535 


• Include-i Rs. 43.425 brouixlit torvvard from previous year, 
t Includcb R=. 2,50,000 beiii^ special Reservi in re.-^pect oi ]*orf Plan 
Factory. 

I Includes Itoniis. 

II Before providiiiir for taxation. 

§ After ^ettiiur aside a IJe^erAo tor taxation— (12/39 and 40) Rs. 21,?O,0*.'C. 
(12-41) Rs. 26,80,000. 1 12.42) Rs 40,00,000. 



SECTION XII.— ELECTRIC COMPAIVIES 


Under Defence of India Rules, 
Section 45B {vide Government of India 
Order dated New Delhi, 7tli September, 
1942, Np. 1564-OR/42), the* publication 
of information regarding Public Utility 
Undertakings has been restricted. Par- 
ticulars relating to Electric Companies 
are, therefore, omitted • from this book. 
Shareholders may, if they wish, inspect 
the Reports and Accounts at the regis- 
tered offices of the Companies on giving 
seven days* notice of their desire to 
do so. 



EXTRACTS FROM THE BYE-LAWS 

OF THE 

CALCUm STOCK EXCHANGE ASSOCIATION, LIMITED 


Cash Delivery. 

Contracts entered ^to for cash transactions 
shall be for delivery on or after the second 
iirorking day after the date of contract &nd at or 
before 2 p.m. on that day. 

Holidays. 

In the event of a due dale falling on a Stock 
Exchange Holiday shares must be taken up on 
the day preceding the due dale. 


On Municipal and Port Trust 
Debentures and ^ other Trustee 
Securities .. ^ p.c. 

On Joint Stock Debentures ^ p.c. 

/ One rupee per share up 
to R^. 200 consideration 
All shares of the money. Above Rs. 200 
nominal value of N consideration money», eight 
Rs. 75 or over. annas for every 100 rupees 
(or part thereof) of the 
total consideration. 


Delayed^ Deliveries. 

The rule as to cash transactions shall be 
deemed as binding on both buyer and seller 
and failure on the part of a seller' to deliver 
must be reported to the Committee, who shall 
decide whether proper reason for the non- 
delivery has been given; such as subdivision of 
serif) or non-feceipt of scrip or transfer deed 
from tiip-country. The Committee, if it so 
decides, may then after two days’ notice being 
given to the defaulting member by the Secretary 
allow the buyer the option of — 

Buying the shares in the open market at 
the risk of the seller. 

Shares Stopped. 

Shares, the circulation of which has been 
stopped, are a bad delivery. 

f 

Schedule of Brokerage. 

*iTie following brokerage charges, have been 
determined : — 

^ On 3 per cent, and 3^ per cent. Government 
Paper • • . • p.c. 

On other Government Securities . . J p.c. 

(Ni.-l^The minimum charge for brokerage 
blif(^vemment Sefurities is Re. 1.) 


“Two annas per share' up 
to Rs. 5 consideration 
money. Four annas per 

share up to Rs. 50 consi- 
deration money. Above 
All shares of Rs. 50 consideration 
nominal value, money, eight annas per 

below Rs. 75. share. -Re. 1 <pcr share 

above Rs. 100 up to 

Rs. 200, consideration 

money. Eight annas per 

share for every 100 rupees 
(or part thereof) of the 
total consideration.” 

t 

Sterling shares are to be calculated on the 
basis of Ip. 6d. Exchange. 

c * 

Brokers found dealing direct with constituents 
otherwise than according to. this Schedule will 
be dealt with according to Article ,21 *(7). 

Auction Sales. 

Application for permission to hold an 
auction sale shall be addressed to the Com- 
mittee, who will appoint a member of the 
Association to decide as to whether the pro- 
posed auction is a hona fide sale against a de- 
faulter. For the purpose of arriving at a 
decision on the point, the member so nominated 



may call for such re^pnable proof,' documen- 
tary or otherwise, as he may deem necessary. 
If the nominated meiAber is satisfied that the 
auction is a bona fide sale against a defaulter 
it shall be allowed to be held. 

(c) No notices or advertisements of any auc- 
tion sales except those authorised shall be 
allowed to be exhibited in the Rooms of the 
Association. 

Hours *of Delivery. 

Delivery of shares must be made by 2 p.m. 

' 1 

Hours of Returning. 

Return of sharerf with any ohjerlion, which 
must be in wriliiig, must bo made by 3 p.m. 

Iri’ fase‘*of reluriiinp; shares under objection, 
where delivery is effected in more ihiin uric lot, 
only the lot objected to may be relumed pro- 
vided it is * a. deliverable lot. The rcmaiuin«^ 
lots must be accepted and paid for. 

A bell will he rung at 3 o’clock announc- 
ing that no shares are to be returned after 
that under any objection whatsoever. 

Re-dclivcry* 

Shares returned under an objection cannot be 
delivered again the same day. 

Mutilation. 

Shares with 'an objection for mittilation can- 
not be* Returned if the buyer has accepted the 
same by passing them on to his buyers. 

• definition of Mutilation. 

The following shall be deemed to be ins- 
iiunces of serious mutilation: — 

I 

{a) The seller’s signature is either tom or 
defaced in such a way as to render 
same . illegible, or in any way objec- 
tionable for transfer, or circulation in 
y the market in the view of the 
Committei. 


* # 9 

(6) J'he witness’s signature is ^ither^’tdrn,* 
or defaced in such a way as tc> Wilder 
same illegible, or in any way objec- » 
tioiiable for transfer or circuhi^ion ii\ 
the market in ihe view of the 
Committee. 

1 

(c) TTie deed is lorn through and through.* 

(dj The Scrip is badly lorn so as to render • 
the number. Managing Agent’s, etc., 
signature or any other necessary parti- 
culars illegible. 

(c) The Sc rip is torn through and through. 

Where a material portion of a deed has been 
lorn or cut off the delivery is bad, but if the 
portion cut off is only part of the margin of 
the pajAi^r the delivery is not jpso facto bad. 

Receipts for Deliveries. 

The seller may insist on a written acknow- 
ledgement from the buyer for the delivery of 
Scrip and the buyer must ihcn^grant the same. 

Contributory Shares. 

The buyer’s name must be inserted on the 
Transfer Deed of all Contributory Share?. 

In the case of all sales of securities upon 
which any liability subsists, the purchasing, 
member shall be responsible for the fulfilment 
of such liabilities unless and until the transfer 
of the securities is registered in such manner as 
to relieve the vendor of the securities from such 
liability. • 

It is resolved by the Committee in the’ fleet- 
ing held on 27th January, 1944* that the sellefL 
are to deliver the Transfer Deed to the buyer 
within a fortnight of the receipt of the bi^er’'>* 
name from the buyer, in default whereof tile 
buyers will be entitled to return thc^crip^as 
“bad delivery,” 



\ Tra^sf^r of (Contributory Shores. 

Btlytrs of C 9 ntributory Shares should have 

r 

* the same tAinsferred in their own or their 

• buyer’i name within 30 days from the date of 
delivery. The buyer shall be liable for all the 
calls, etc., from the date of purchase. 

f 

' Transfer Deeds Signed by Defunct Firms 

* or Persons. 

Transfer Deeds signed by a Company, Bank, 
Firm, etc., which has since gone into liquidation 
or ceased to exist, or by a person since 
deceased, or declared insolvent, or lunatic arc 
not good for delivery. During the pendency' 
of liquidation proceedings shares can be sold on 
hlled-up deeds provide^ they are s^^ned by the 
liquidators. 

Return of Bad Deliveries./ 

Bad deliveries may be returned at any time 
subject always to the right of the Committee to 
decide that shares may not be returned if a 
long period ha^ elapsed since delivery and the 
seller has been prejudiced by the delay. 

Such shares, as have been accepted and paid 
for, can be returned as Bad Delivery up to 
3 p.in. on a working day with delivery. 

From 1st April, 1942, the Committee of the 
Calcutta Stock Exchange Association will not 
entertain any claim against a seller in respect 
of shares delivered more than one year before. 

Signature on Transfer Deeds. 

The, ordinary signature of a shareholder on 
^ Transfer Deed should be accepted irrespective 
of iVhether fais^full name or initials appear on 
•'the Scrip. 

A^ scrip bearing^ a shareholder’s name in full, 
oje with his initials, and having a Transfer Deed 
a^ached to it which bears an ordinary signa> 
Itire’ of the holder, must be accepted as good, 
irrdsp^tive of whether the shareholder has 


signed the Transfer Deed using all or any one 
or more of his names or initials. 

A' lady’s signature in the vernacular on a 
Transfer Deed* must be witnessed by a Notary 
Public or Magistrate, and Court Seal affixed. 

The name of a member of ihp Stock Exchange, 
his occupation and address must not appear on 
a Transfer Deed except as the buyer or seller 
of the shares,' or for the purpose of cancelling 
stamps, or as a witness. 5 

A buyer may accept torn Scrip with a Reduc- 
tion for renewal but he is not uiifdcr any obliga- 
tion to do so. 

Incomplete Bills^ 

If any shares arc delivered with an hicontplcte 
bill, the buyer is entitled to return the delivery 
to his seller. 

Bills, which contain bona fide mistakes only, 
can be rectified after delivery hours. 

A bill will be incomplete in the following 
cases : — 

(1) If it is not clear and legible. 

(2) If it omits the name of the creditor or 
the debtor. 

(3) If it omits the quantity of shares with 
their description and , the price per 
share. 

(4) If it omits the value of the stamps. 

I ^ ' 

(5) If it omits the distinctive numbers of 
^ the shares. 

(6) If it omits the signature of the seller. 

Both buyers and sellers must scrutinise bills 

and shares at the time of delivery. Any un- 
noticed error in the bill should be brought to 
the notice of, and corrected by the sellers as 
soon after delivery as possible. Trifling objec- 
tion regarding the bill should not be made an 
excuse for withholding payment and returning 
shares. 
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Delivery qf Shares. 

Shares delivered within the proper delivery 
hours, as per Rules 6 and 7, if not in order, 
TOUsl be returned to the* seller by 3 p.m., other- 
wise they must be paid for. 

• Payment. 

Cheques in payment ^of shares must Jbe 
handed* to sellers by 3-30 p.m. on the day of 

delivery. • 

•• 

Members shall have the dption of refusing to 
accept chcquqp drawn by outsiders and nego- 
tiated by other members in payment of 
deliveries. 

Seller not 4»ound to accept cheque from the 
buyer other than the buyer’s own cheque. 

Delivery of Shares on Issue of Notice re 
Closing of Books of CoTmpanies on 
' *CuicuUa Register. 

(A) In tlie case of shares sold cum-dividend, 
etc., deliveries may be made cum-dividend, up 
to* two clear working days before the closing of 
the books of the Company concerned pending 
the declaration of divLdend. 

Dec! notion of Dividend of Shares of 
Companies on Calcutta Register. 

(B) In the case of deliveries made from the 
day before the books of the Compajiy are (closed 
to the day of Opening of same, the buyer may 
deduct the amopnt of the proposed dividend 
which .if altered will be subject to adjustment. 

Deduction of Dividend of Shares of 
Companies Registered Outside Calcutta. 

(C) Sha^^es of Companies registered outside. 
Calcutta must be delivered “ ex-dividend.’* 

(a) 4 ’clear days for Companies on the 
^ Cawnpore Register. 

• Definition of “ two clear working days.” Two 
working days in ifie Managing Agent’s offices. 


(b) 5 clear days for Companies* oi^ *lbe 

Bombay Register.* ^ ^ m . 

(c) *7 clear days for CcMpanies ^n the 
Rangoon and Ceylon Registers before* 
the Share Transfer Registers »of the* 
Companies concerned are closed. * 

(d) 14 clear days for Companies register- 
ed in Federates Malay States. 

(e^ 7 clear days for Companies on Mysqpe 
Register. 

Re : Time for Delivery of Shares of 
Companies Removed Outside Calcutta. 

In supersession of the resolution passed on 
the 30lh of April, 1942, and in supplement to 
the Bye-law under the caption Deduction of 
Dividends .of Shares of Companies registered 
outside Calcutta,” it has been resolved by the 
Commiltee in the meeting held to-day that de- 
liveries of shares for companies that have offices 
outside Calcutta but within India, may be made 
Cum Dividend up to seven clear days before 
the closing of the Books of the Companies con- 
cerned pending declaration of dividend. 

Exchange. 

Sterling dividends should be deducted, at the 
advertised Telegraphic Transfer rale on the date 
of the payment of the dividend. 

Construction Interest. 

Interest paid during construction is to be 
treated as though it were a dividend and trans- 
actions pass the rights to any accrued interest 
to the buyer. 

(D) If the dividend is not deducted during the 
. period the books of a Company are clqsed, .in 
the absence -of a notice where a delivery h^s 
passed it must stand. 

Right to Dividend. 

The seller is entitled to dividend when the 
contract is entered into subsequent fy the j^de- 
claration of the dividend. ‘ ' 
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^Ci|in and Ex Dividend. 

Trijiigaclioiis in ihu shares of a Company 
clTecled on the date of ihc declaration of a divi- 
dend shall be considered as having been done 

Cum dividend ” during the whole day Tinless 
otherwise specified at the time of business. 
From the following iliorning shares shall be 
dealt ex-dividend. 

t < 

Ad-intcrim Dividends. 

A^dnterim dividend cannot be deducted from 
bills for value of shares before the actual day 
of payment of such dividends. 

Inadequately Cancelled Stamps. 

Transfer deeds bearing 'stamps which are not 
adequately cancelled arc; not good £^r delivery. ‘ 
Dividend Transactions. 

Disputes regarding Iransaclions in dividends 
will not be adjudicated on by the Committee. 

Cost of Transfer Stamps. 

yhe cost of Transfer Stamps shall be borne 
by the buyer. < 

f 

Unst^imped or Insufliciently Stamped 
Deeds. 

Stamps must be affixed to the Transfer Deeds 
by the seller before giving delivery to the buyer. 
Shares tendered with unstamped or insufficiently 
stamped Transfer Deeds are not a good delivery. 
As a rule whereby the buyer must pay the cost 
of Transfer Stamps is already in existence, the 
seller should add the cost of stamps- to his bill 
when giving delivery to the buyer. 

* 'Insufficiently Stamped Deeds. 

In the case of a Deed being' insufficiently 
stamped, if the seller adjusts the stamps by- 

p.m., the buyer *miist accept delivery if the 
Deed is otherwise in order. 

•^'cas^ o^ a bad stamp affixed on a Transfer 

# 1 ^ charged f oi by the seller but returned 


under an .objection if the seller agrees to refund 
the value thereof by 3 p.m., the buyer must 
accept delivery if the Deed is otherwise in order. 

Transfer Stamps. 

(а) A stamp bearing an incomplete rubber 
stamp impression is bad., 

(б) Torn Stamps. 

(1) A stamp divided into two portions, 

or , 

(2) A stamp, a portion 'o’f which is missing, 
is bad, unless such stamp bears 
the rubber stamp impression, partly on 
the Transfer Deeds and partly on the 
Stamp, of a recognised Bank or Insur- 
ance Company. 

BUT a st&mp falling under clauseti (1) 
and (2) above may be passed as good 
provided 'that the perforations between 
it and another stamp, which is held to 
he good have not been Uirn or have not 
been separated in any way. ^ 

(c) A stamp of which the colour is washed 
out- is liad, slight discolourations may be 
disregarded. 

(d) A stamp which bears obvious marks of 
removal from another deed is bad. 

(e) A stamp defaced by the rubber stamp of 
a limited company not ordinarily dealing in 
shares is bad unless (1) the impassion is, partly 
on the paper, (2) some satisfactory pfoof can 
be produced as to how the stamp came to be 
there. 

Stamps and Dated Transfer Deeds. 

In the case of deliveries of dated Transfer 
Deeds the buyer is entitled to rereive shares 
which can be transferred at the contract rate, 
and consequently if the quoted tate on the 
Transfer Deeds exceeds the contract ^ rate the 
seller must pay the buyer the difference in the 
stamp duties. 



Removed .Stamps. 

No Transfer Deed is good if it bears stamps 
which in the opinion of the Sub-Committee were 
.previously on other Transfer Deeds. In the 
•same way no Transfer Deed is in order when it 
bears evidence of stamps having been removed. 

Bad Stamps. 

Wher^ the affixing of bad stamps on Transfer 

% 

Deeds is traceable to any member the- vahie of 
the stamps will be charged tp such member, who 

will in addition be severely dealt with. 

‘ > 

Stamps. 

Transfer Deeds of Shares must be stamped ac- 
cording to the, rate in force in the locality of the 
Office; of Registration. 

Stamp Not Good for Circulation. 

If on any shares being brought before the 
Share Exanfi nation Sub-Committee, stamps are 
found to be not, in order they are to be marked 
“ Stamp not good for circulation ” with a rub- 
ber staritp by the Sub-Committee, but if the 
party declares at tlic lime his intention to ap- 
peal to the Full Committee and pays the Appeal 
Fee such defacement is to be withheld until the 
decision of the Full Committee is obtained. 

Powers* of Share Examiiialion 
Sub-Committee. 

The ^ Share Examiftalion Sub-Ccmmiltee de- 
cides particular points brought to its notice, but 
has complete pov^er to point out any irregulari- 
ties if it spes them. 

Examination of Stamps on Transfer 
Deeds. 

1. A Special Sub-Committee appointed will 
examine stamps on Transfer Deeds. Out of the 
7 members, -3 shall form a quorum. 

’ 2. Members may, if they wish, submit their 

shares of or examination by the Sub-Committee 
on payment of Rei 1 per each Transfer Deed. 


. >03 

3. No appeal will be allowed^ against^ the 

decision of the above Sub-Committee? ' 

4. The Sub-Committee wilPafl^ its stamp 
with an initial of one of the members on all 
good stamps. Bad stamps will be cancellfd * 
and likewise initialled. 

5. Shares shall be sulfmitted for examination 
before 1,-30 p.m. 

6. The stamps, which arc declared good by 
the Sub-Committee, shall be accepted by all 
members as “In Order.” 

7. Shares submitted for examination shall 
be entered in a separate Register kept for the 
purpose and serially numbered. 

Incomplete Transfer Deeds. 

Transfer Deeds in which the words “ his 
executors, administrators and assigns ” are left 
out aftef the words “ to hold unto the said 
transferee ” are not in order and are a bad de- 
livery. But if a blank space be left after the 
words “ to hold unto the said transferee ” <01 
the insertion of the words “ his expeutors, 
administrators and assigns the deed jnay be 
considered in order. 

. 

Alteration on Transfer Deeds^ 

>■« 

Any alteration on a Transfer Deed must be 
initialled by the seller. 

Per Pro Signatures. 

Transfer Deeds signed by the authority of an 
Agent for the Registered Holder per pro are 
good for circulation in this- market. 

Revoked Power-of -Attorney. ^ 

Transfer Deeds signed under a Po?i\f!r-df- 
Attorney are not good for circulation when 
4s known that the Power-of -Attorney has been 
revoked. ' ' o • 

Transfer Deeds of shares signed by.defuhct 
concerns as Attorneys for their Principals »«re 
not good for circulation in this markq^.^^i 
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• I ' • 

• .OelKeries of Imperial Bank of India 
‘‘ ■ ' ' Shares. 

r ^ 

In*^tKe absence of any Special Contract, it is 
a good delivery if shares on the Calcutta Regis* 
ter arei delivered — or shares on the Bombay or 
\fadras Register accompanied by a Transmis* 
sion Form signed by the seller and provided 
also that the Transmission Fee be paid by the 
seller. 

, i 

Deliveries of Reserve Bank of India 
Shares. 

The shares of the above Bank on Rangoon 
Register will not be a good delivery unless it 
is so stipulated expressly at the time of 
transaction. 

Re. British Burma Petroleum ^Co., Ld. 
Shares. 

All dealings in the above shares on this 
market will be for shares on the Bombay Re- 
gister unless otherwise declared by the seller 
at the time of the contract. 

Temporary Scrip or Receipts. 

Unless deliveries are accompanied with Scrip 
they ^re not in* order, except in special cases 
as decidttd by the Committee. 

Provisional Certificates. 

Pr 9 visional Certificates are not good delivery, 
unless for shares of the Barnagore Jute Factory 
Co., Ltd., Burma Corporation, Ltd., and 
British Burmah Petroleum Co., Ltd. 

All deliveries of Burma Corporation shares 
shotild pass with unstamped Transfer Deeds. 

Dates on Scrip and Transfer . Deeds. 

When the date on the Scrip is more recent 
than that on the Transfer Deed, the reason for 
this s^duld be stated on the Scrip by the Manag- 
ing Agents, otherwise the shares are a bad 
delivery. 

Vnerease or Decrease of CapitaL 

Share. Scrips of Companies, whose capitals 
ha^? beeiif increased or decreased but which in- 
crehfif or decrease is not shown on the Scrips, 


are a bad delivery, unless the shares have been 
transferred after the date of the increase or de- 
crease of capital, in which case they are in 
order. , . 

Should the increase or decrease of Capital of * 
a Company not be shown on the Share Scrip 
this would not constitute^ a bad delivery. 

Interest on Govemtnent and other Ipterest- 

Bearing Securities. 

■« 

When deliveries ,on Receipt of Scrip have 
been arranged for, the seller is entitled Ip in- 
terest for a maximum of 14 da^s for Govern- 
ment Securities and of 21 days for other interest- 
bearing Securities from and including the date 
of contract. When a definite date is inserted in 
a contract, the seller is entitled to interest only 
up to and including the day before due date. 

Cages on Share Certificates. 

Members are not entitled to refuse delivery 
of shares on the ground that there is no vacant 
cage left on the Scrip. • 

Deliveries of Government Securities. 

1. Existing arrangements regarding time of 
delivery and payment will continue. 

2. A member is entitled to refuse delivery of 
Government Securities if there *are less than 
two unused gates or cages. 

3. Delivelry of Government Securities may be 
refused by a buyer when interest has Accumu- 
lated for 8 calendar months or over. 

4. Buyers can demand sellers’ endorsement 
on all notes. . 

c 

5. ’ If any contract is entered into for sale 
or purchase of Government Securities in which 
the delivery is to be made on Receipt of Scrip, 
the seller can deliver within 14 days after the 
date of transaction, failing which the seller 
will lose his right of claiming interest from 
the buyer f6r more than 14irday8. 



6. If the existing 14 days’ grape ends on a 
Stock Exchange holiday or on a non-delivery 
day, delivery must be made on the last previ- 
ous vrorking day. 

7. Sale Power Stamps are not necessary in 
case T)f endorsement by local clearing Banks. 

Deliveries and Payments of Government 
^ Securities. 

1: Interest-bearing Securities are to be 
delivered up to Jl-30 a.m. and the buyer must 
pay the cheque by 12 noon. 

2. If interest-bearing Securities are delivered 
after 11-30 a.m. and up to 2 p.m., the buyer 
must accept and pay after Banking hours. 

3. If • a delivery of an interest-bearing 

Securi^ is made under a Ready ” Contract 
on the due date, or under a “ Receipt of Scrip ” 
Contract on the last date of .the option, the seller 
will nof.l^e entitled to that day’s interest if he 
delivers cither before or after 11-30 a.m. 

4. If a delivery of an interest-bearing 

Secutity is made under a “Receipt of Scrip” 
Contract before the last date of the option, the 
seller will be entitled to the interest for the day 
if he delivers the paper after 11-30 a.m. For 
“ Ready ” transactions in Government Securities 
delivery njay be effected by the seller on due 
date up to 2 p.m. charging that day’s interest. 

Interest on Payments on .Government 

• ^ » Security. 

In case of failure to make payments for 
Government Securities before Banking hours, 
the buyer will have to pay interest at Bank rate 
with a minimum of 6 per cemt. on the amount 
of the Bill. 

^ Renewal Fees. 

Renewal Fees must be paid if there are less 
than two endorsement or interest cages left. 

The buyer is not bound to accept Government 
Securities due for renewal when renewal fees 
are paid by tht seller# 
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^ • 

Stops on Government ^Securit||ek* • ^ 

Paper on which a stop has been |)^ced is a 
bad delivery. 

In the case of Government or interest-bearingp 
Securities on which a “ Stop ” has been placed 
either by the Public Debt Office, or Company 
concerned, the buyeflt* is entitled to return the , 

• f 

pajjer, or interest-bearing security to his seller 
who must either replace same immediately * ox < 
refund their value, with interest accrued and 
further, in the latter case, the buyer is entitled 
to recover from the seller any loss he may incur 
in replacing the same. 

Re. Endorsement on Government Papei4. 

Members of the Association are strongly 
urged fo take all rd&sonable precautions to see, 
when dealing in Government Securities, that 
the previous Endorstr is a party of standing or 
one known to them and to insist in other cases, 
if there is any element of doubt, that the scrip 
is renewed before they accept it for Sale. In 
case of transactions with renewed scrips, mem- 
bers are urged invariably to take tllfe precau- 
tion of satisfying themselves that the party 
selling them the note is the ’ actual* party in 
favour of whom the note was renewed. 

Purchase of Government Securities on 
Committee’s Order. 

The purchase must be completed by 1 p.m. 
on the day ordered for such purchase. If not 
available, the same must be reported to the 
Secretary immediately. 

Unpaid Debenture Interest. 

® 

When a Company has failed to p^ deben* 
ture interest on due date, then any transaetioi^ 
in such debentures follows the ordinary market ^ 
custom whereby all rights and privileges aSt^^u'e 
to the buyer. Consequently unless e^ressly 
stipulated to the contrary at tKe^me. ^ ^ale, 
the seller can claim i^o interest .ei^<|il*f or tfa^i^ 
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cqrieiit* period, o,r for the earlier periods, re- 
maining ^ iKipaid. 

c 

Payment of Interest on Sales of View 
issues of ' Debentures and or other new 
•• , Interest Bearing Securities. 

The buyer is not entitled to interest if he has 
not paid for the securities or debentures in 
' question. The buyer will be entitled to 
interest on and from the date he makes p^ay- 
ment. 

Quotation of Transactions and Listing of 
Companies. 

Application for quotation of individual 
transactions should be made to the Quotations 
Sub-Committee. The listing of shares is to be 
referred to the Full Committee. 

Conditions for Listing. 

Before an addition to the Quotation List can 
be sanctioned and quotations allowed to appear 
in the column of Daily* Transactions, .the 
Committee will have to be furnished with the 
following documents for approval : — 

(1) In the case of New Flotations. 

^ Articles of Association. Prospectus* 
(if any) alid any further information 
required by the Committee. 

(2) In the case of Existing Companies. 
Reports for 2 years preceding (if in 
‘existence so long) and any further 
information requited by the 

, Committee. 

Official Quotations. 

Na member, officer or servant of the Associa- 
tion shall directly or indirectly supply any 
information relating to the prices of Stocks, 
Shares, Government Securities, etc., ruling in the 
Hall of the Calcutta Stock Exchange Associa- 
tion, titd^. br relating to transactions of Stocks, 
SKa^, Government Securities, etc., taking place 
herein to any person for publication in a 
»News^ap(|T or PeriodicQil. Any breach of this 
Byelaw by a member will make him liable to 
be deal|: with jinder Article 21 (7) of the Regu- 
lation^, V)f the Association and such breach by 
^ly ^cCi ^r .servant o^ the Association will 


make him liable to be dealt, with in such a way 
as the Committee consider advisable in their 
absolute discretion.’’ 

Regarding Lots . in Share Transactions. 

In case of Share Transaction where no men- 
tion is made at the time of transaction as 

* 

regards lots, the lots are to be considered as 
follows : — 

Rs. 500 Paid up — 5 Shares. 

Rs. lOO Paid up — 25 Shares. 

Rs. 50 Paid up — 50 Shau'es. 

Rs. 25 Paid up — 100 Shares. 

Rs. 10 Paid up — 100 Shares. ^ 

Rs. 5 Paid up — 100 Shares. 

Rs. 2-8 Paid up — 100 Shares. 

Rs. 100 share, of which Rs. 50 have been 
paid up, deliveries to be made in lots of 25^ 
Shares. * • 

Rs. 375 Paid up— 25 Shares. 

Rs. 300 Paid Op — 25 Shares. 

Re. 1 Paid up — 100 Shares. 

£10 Paid up — ^25 Shares. 

£5 Paid up — 25 Shares. 

£1 Paid up — 100 Shares. 

Sh. 8 Paid up — 100 Shares. 

Rubber Shares of $1 Paid up — Delivery to 
be made in lots of 500 Shares. 

Regarding Lots in Government Securities. 

Unless special arrangements arc made when 
the transaction is put through, deliveries of 
Government Securities must be madc^in lots of 
not more than Rs. 25,000 each. 

Lots for debentures will be the sdme as that 
of Government Papers, namely, Rs. 25,000, un- 
less otherwise provided in the contract. 

r ' 

Shares of Companies having both Indian 
and Foreign Registers. 

Unless otherwise stipulated at the time of 
transaction, the transactions will be assiimed to 
be for shares on Indian Register only. In case 
of shares of Burma Corporation, howeVer, the 
shares on Burma Register will be acceptable as 
good delivery notwithstanding the above resolu- 
tion. . 
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Pensions for Families or a r^und of oil poymeAfs 

GENBUL FAMILY PENSION FUND. 

( Rtegistered under the fndian Insurance, Act, 1938 ) 

' ESTABLISHED 1870— PURELY MUTUAL 

TABLES OF RATES 

annual report 

AND 

LIST OF MEMBERS 

ON 

APPLICA.TION 

* » • 

Open to Europeans. Anglo-Indians and Indian Christians under 

age 51. 

APPLICANTS ONLY SUBJECT TO MEDICAL EXAMINATION 

Europeans and Anglo-Indians would be well advised to study fho 

> ! 

rates and benefits of this Mutual Fund and secure pensions for | 

themselves, Wives and Children. 

ALL INVESTED FUNDS IN GOVERNMENT SECURITIES 
PENSIONS PAID EXCEED 

Rs. 1,46,40,000 

MACNEILL & CO. 

• Secretaries 

GENERAL FAMILY PENSION FUND . 

2.FAIRLIE PLACE - - - CALCUTTA' ‘ 
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